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BSE Limited
Corporate Relationship Department,
New Trading Ring,
Rotunda Building, P. J. Towers,
Dalal Street, Fort,
Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, 'G' Block,
Bandra-Kurla Complex,
Bandra East,
Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

Sub: Buyback of not exceeding 5,25,000 fully paid-up equity shares of face value of INR 10/- each (the
"Equity Shares") of Garware Technical Fibres Limited (the "Company") at a price of INR 3800/-
per Equity Share through the tender offer process, pursuant to the provisions of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended and the.
Companies Act, 2013, as amended ("Buyback").

The Company is undertaking the Buyback through the tender offer process, in accordance with the Companies
Act, 2013, as amended ("Companies Act") and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations") and other applicable laws, if any.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has published a
public announcement dated March 9, 2024 for the Buyback ("Public Announcement") on March 11, 2024, in
the newspapers mentioned below:

Name of the Newspaper Language Editions
Daily Business Standard English All editions
Daily Business Standard Hindi All editions

Dailv Prabhat Marathi Pune edition

In this regard, we would like to submit the following documents:

I. A certified true copy of the board resolution passed by the directors of the Company on January 29,
2024, approving the Buyback (Annexure I);

2. A certified true copy of the Special Resolution passed by the member of the Company through Postal
Ballot on March 6, 2024, approving the Buyback (Annexure II);

3. A copy of the Public Announcement that has been published in the aforesaid newspapers (Annexure
III).

You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
For Garware Technical Fibres Limited

.sA
S~al
Company Secretary
M. No. F 6407.

Enclosures: As above
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
GARWARE TECHNICAL FIBRES LIMITED, HELD ON MONDAY, 29TH JANUARY, 2024 AT 11.30
A.M. AT PLOT NO. 11, BLOCK D-1, M.I.D.C., CHINCHWAD, PUNE 411 019.

BUY BACK OF EQUITY SHARES OF THE COMPANY

"RESOLVED THAT pursuant to Article 138 of the Articles of Association of the Company and the
provisions of Sections 68, 69, 70, 108, 110 and all other applicable provisions, if any, of the Companies
Act, 2013, as amended (the "Companies Act") read with the Companies (Share Capital and
Debentures) Rules, 20'14 (to the extent applicable) (hereinafter referred to as the "Share Capital
Rules"), the Companies (Management and Administration) Rules, 2014 and other relevant rules made
thereunder, each as amended from time to time and the provisions of the Securities and Exchange
Board of India (Buy-13ack of Securities) Regulations, 2018, as amended ("SEBI Buyback
Regulations"), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations") (including re-enactment
of the Companies Act or the rules made thereunder or the SEBI Buyback Regulations, or the SEBI
Listing Regulations) and subject to such other approvals, permissions, consents, sanctions and
exemptions of Securities and Exchange Board of India ("SEBI"), Reserve Bank of India ("RBI") the stock
exchanges on which the Equity Shares of the Company are listed (the "Stock Exchanges"), Ministry
of Corporate Affairs/ Hegistrar of Companies, Maharashtra at Pune (the "ROC") and/ or other
authorities, institutions or bodies (together with SEBI, RBI, Stock Exchanges and ROC, the
"Appropriate Authorities"), as may be necessary, and subject to such conditions, alterations,
amendments and modifications as may be prescribed or imposed by them while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed to by the board of
directors of the Company and subject to the approval by the shareholders by way of a special resolution
by postal ballot through electronic voting only, the board of directors of the Company ("Board", which
term shall be deemed to include any committee of the Board and/ or officials, which the Board may
constitute/ authorise to exercise its powers, including the powers conferred by this resolution) hereby
consents and approves the buyback by the Company of its fully paid-up equity shares having a face
value of INR 10/- (Indian Rupees Ten Only) each ("Equity Shares"), at a price of INR 3,800/- (Indian
Rupees Three Thousand Eight Hundred only) per Equity Share ("Indicative Buyback Price") payable
in cash for an aggregate amount not exceeding INR 199,50,00,000 /- (Indian Rupees One Hundred
Ninety Nine Crores Fifty Lakhs only) ("Buyback Size"), excluding any expenses incurred or to be
incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, printing and
dispatch expenses and other incidental and related expenses and charges ("Transaction Costs"),
which represents 19.63(Yo and 19.91 % of the aggregate of the Company's fully paid-up capital and free
reserves as per the latest standalone and consolidated audited financials of the Company for the year
ended as on March 31, 2023 respectively from all the shareholders/ beneficial owners of the Equity
Shares of the Company, including promoters and members of the promoter group, as on a record date
Tuesday, March 12, 2024 ("Record Date"), through the "tender offer" route, on a proportionate basis
as prescribed under the SEBI Buyback Regulations (hereinafter referred to as the "Buyback").

"RESOLVED FURTHER THAT at the Indicative Buyback Price i.e. ~ 3,800/- (Rupees Three Thousand
Eight Hundred Only) per Equity Share subject to the Buyback Size i.e. ~ 199,50,00,000 (Rupees
199,50,00,000 only), the indicative maximum number of Equity Shares proposed to be bought back
would be 5,25,000 (Five Lakhs Twenty Five Thousands) Equity Shares ("Indicative Maximum
Buyback Shares"). However, in terms of Regulation 5(via) of the SEBI Buyback Regulations, the actual
bought back Equity Shares may be lesser than the Indicative Maximum Buyback Shares, if the Buyback
price fixed by the Board/Buyback Committee is more than the Indicative Buyback Price, subject to not
exceeding 25% of the total number of Equity shares in the paid-up Equity Share capital of the Company
and the amount utilized shall not exceed Buyback Size;"

RESOLVED FURTHER: THAT as required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders (including promoters and
members of promoter group) as on Record Date, on a proportionate basis, provided that 15% (fifteen
percent) of the number of Equity Shares which the Company proposes to buyback or entitlement of the
number of Equity Shares for Buyback as per the shareholding of small shareholders as defined~':;'he
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SEBI Buyback Regulations ("Small Shareholders"), whichever is higher, shall be reserved for the
small shareholders as defined in the SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the "Mechanism for
acquisition of shares through Stock Exchange" notified by SEBI vide circular
CIRlCFD/POLICYCELLl1/2015 dated April 13, 2015 read with the SEBl's circular
CFD/DCR2/CIRIP/2016/131 dated December 9, 2016, SEBI circular
SEBI/HO/CFDIDCRIlI/CIRlP/2021/615 dated August 13, 2021, SEBI Circular SEBI/HO/CFD/PoD-
2/P/CIRl2023/35 dated March 8, 2023 or such other circulars or notifications, as may be applicable and
the Company shall approach the Stock Exchanges, as may be required, for facilitating the same.

RESOLVED FURTHER THAT, all the shareholders of the Company, as on the Record Date, including
the promoters and members of promoter group, shall be eligible to participate in the Buyback, except
any shareholders who may be specifically prohibited under the applicable laws by Appropriate
Authorities.

RESOLVED FURTHER THAT, the proposed Buyback be implemented from the existing shareholders
as on Record Date in a manner the Board may consider appropriate, from out of its free reserves and/or
securities premium account and/or such other sources of funds or by such mechanisms as may be
permitted by applicable laws, and on such terms and conditions as the Board or a duly constituted
committee thereof authorised by the Board in that behalf may decide from time to time, and in the
absolute discretion of the Board, as it may deem fit.

RESOLVED FURTHER THAT, as required under the provisions of Section 68(6) of the Companies Act
read with Regulation 8 of the SEBI Buyback Regulations, the draft of the declaration of solvency
prepared in the prescribed form along with supporting affidavits and other documents, placed before
the meeting be and is hereby approved and that Mr. Vayu Ramesh Garware, Chairman and Managing
Director and Mr. Shridhar Shrikrishna Rajpathak, Director be and are hereby authorized jointly to sign
the same, for and on behalf of the Board and file the same with the RoC, the SEBI, and/or any other
concerned authorities, as may be necessary in accordance with the applicable laws.

RESOLVED FURTHER THAT the Buyback from shareholders/ beneficial owners who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas corporate bodies and
non-resident Indians, etc., shall be subject to such approvals if, and to the extent necessary or required
from the concerned authorities including approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999, as amended and the rules, regulations framed thereunder, Income
Tax Act, 1961 and rules framed there under, as amended if any.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be
met out of the Company's current balances of cash and cash equivalents proceeds of disposal of its
investment and/or internal accruals of the Company (and not from any borrowed funds) and on such
terms and conditions as the Board may decide from time to time at its absolute discretion.

RESOLVED FURTHER THAT, the approval of the shareholders by way of a special resolution by postal
ballot through electronic voting only ("Postal Ballot") be sought and the draft of the notice for the postal
ballot ("Postal Ballot Notice"), the accompanying explanatory statement as circulated to the Board be
and is hereby approved.

RESOLVED FURTHER THAT Sridhar Mudaliar, Partner, SVD & Associates, Practicing Company
Secretary, who has consented to act as the scrutinizer, be and is hereby appointed as the Scrutinizer
of the Company to scrutinize the voting process of postal ballot through e-voting in a fair and transparent
manner and to submit the final report and other related documents within the specified time period to
the Chairman or to any other officer of the Company as may be authorised by him.

RESOLVED FURTHER THAT Mr. Vayu Ramesh Garware, Chairman and Managing Director of the
Company be and is hereby authorized to finalise, notice for postal ballot and that Mr. Sunil Agarwal,
Company Secretary and Compliance Officer be and is hereby authorised to sign the notice for postal

~
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ballot and issue the same and the accompanying explanatory statement to the shareholders of the
Company.

RESOLVED FURTHER THAT Mr. Vayu Ramesh Garware, Chairman and Managing Director and Mr.
Sunil Agarwal Company Secretary and Compliance Officer be and are hereby severally authorised to
(i) carry out all incidental activities in connection with obtaining approval of the shareholders by a special
resolution and (ii) do all such acts, deeds and things as may be necessary to give effect to this resolution
and implementation of the Buyback.

RESOLVED FURTHER THAT National Securities Depository Limited be and is hereby appointed as
an agency to provide electronic voting platform in connection with the resolutions proposed for approval
of the shareholders by Postal Ballot.

RESOLVED FURTHER THAT pursuant to the provisions of Section 96 and other applicable provisions,
if any, of the Companies Act, read with the Companies (Management and Administration) Amendment
Rules, 2015, Friday, 2nd February, 2024 be fixed as the 'Cut-off' date for the purpose of determining
eligibility of the Members who would be entitled to vote by remote e-voting.

RESOLVED FURTHER THAT, confirmation is hereby made by the Board that:

(i) all Equity Shares of the Company are fully paid up;

(ii) the Company shall not issue any shares or other securities from the date of this resolution
including by way of bonus issue till the expiry of the buyback period i.e. date on which the
payment of consideration to shareholders who have accepted the buyback offer is made in
accordance with the Companies Act and the SEBI Buyback Regulations;

(iii) as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the buyback period i.e. the date on which the
payment of consideration to shareholders who have accepted the buyback offer is made except
in discharge of subsisting obligations;

(iv) the Company shall not buyback its Equity Shares or other specified securities from any person
through negotiated deal whether on or off the stock exchanges or through spot transactions or
through any private arrangement in the implementation of the Buyback;

(v) the aggregate maximum amount of the Buyback i.e. INR 199,50,00,0001- (Indian Rupees
199,50,00,000 Only) does not exceed 25% of the aggregate of the paid-up capital and free
reserves based on both audited standalone and consolidated financial statements of the
Company as on March 31, 2023.

(vi) the number of Equity Shares proposed to be purchased under the Buyback i.e. 5,25,000 (Five
Lakhs Twenty Five Thousands Only) Equity Shares does not exceed 25% of the total number of
Equity shares in the total paid-up equity capital of the Company as on March 31, 2023 and the
existing total paid-up equity capital of the Company;

(vii) there are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act ("Scheme") involving the Company, and no public announcement of the Buyback
shall be made d~ring pendency of any such Scheme;

(viii) the Buyback shall be completed within a period of one year from the date of passing of this
resolution.

(ix) the Company shall not make any further offer of buyback within a period of one year reckoned
from the expiry of the buyback period i.e. date on which the payment of consideration to
shareholders who have accepted the buyback offer is made;
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(x) the Company shall not withdraw the Buyback offer after the letter of offer is filed with the SEBI or
the public announcement of the offer of the Buyback is made;

(xi) the Company shall comply with the statutory and regulatory timelines in respect of the buyback
in such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations
and any other applicable laws;

(xii) the Company shall not utilize any money borrowed from banks or financial institutions for the
purpose of buying back its Equity Shares;

(xiii) the Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, if any or through any investment
company or group of investment companies;

(xiv) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

(xv) there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest payable
thereon to any financial institution or banking company;

(xvi) the Company will not buyback Equity Shares which are locked-in or non-transferable, until the
pendency of such lock-in, or until the time the Equity Shares become transferable, as applicable;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both, audited
standalone and consolidated financial statements of the Company as on March 31,2023;

(xviii) the Company shall transfer from its free reserves or securities premium account andl or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited financial statements;

(xix) the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges.

(xx) the Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations;

(xxi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of
promoter group, and their associates be advised that they shall not deal in the Equity Shares or
other specified securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the promoters and members of
promoter group) from the date of this resolution till the closing of the Buyback offer;

(xxii) that the Company has not completed a buyback of any of its securities during the period of one
year immediately preceding the date of this Board meeting;

RESOLVED FURTHER THAT, as required by clause (x) of Schedule I of the SEBI Buyback
Regulations, the Board' hereby confirms that it has made a full enquiry into the affairs and prospects of
the Company and has formed an opinion that:

(i) immediately following the date of this resolution, and the date on which the results of
shareholders' resolution passed by way of Postal Ballot will be declared ("Postal Ballot
Resolution") approving the Buyback, there will be no grounds on which the Company can be
found unable to pay its debts;
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(ii) as regards the Company's prospects for the year immediately following the date of this resolution
or the Postal Ballot Resolution, and having regard to the Board's intention with respect to the
management of the Company's business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of this resolution or the Postal Ballot
Resolution;

(iii) in forming the aforesaid option, the Board has taken into account the liabilities including
prospective and contingent liabilities payable as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016 (to the extent
notified).

RESOLVED FURTHER THAT, the Buyback is being proposed in keeping with the Company's desire
to (a) optimize returns to shareholders; and (b) enhance overall shareholders value.

RESOLVED FURTHER THAT the powers of the Board in respect of Buyback be and are hereby
delegated to the committee comprising of Mr. S. P. Kulkarni, Director, Mr. S. S. Rajpathak, Director, Mr.
Shashank Gupta, CFO, and Mr. Sunil Agarwal, Company Secretary of the Company (the "Buyback
Committee").

RESOLVED FURTHER THAT, the Buyback Committee be and is hereby authorized to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, expedient, usual or
proper, in relation to the Buyback, including but not limited to:

(i) approving and finalizing the terms of Buyback including the Buyback Price, mechanism for the
Buyback, the schedule of activities including the dates of opening and closing of the Buyback,
entitlement ratio, the timeframe for completion of the Buyback, making any amendment(s) and
modification(s) to such terms as may be prescribed by the Appropriate Authorities or such other
acts & things as they may deem fit which may be necessary to obtain the approval from the
shareholders;

(ii) make any further or subsequent alterations, additions, omissions, variations, amendments or
corrections to the Postal Ballot Notice along with the explanatory statement, as it, in its absolute
discretion deems. fit;

(iii) negotiation and execution of escrow arrangement(s) in accordance with the SEBI Buyback
Regulations;

(iv) earmarking and making arrangements for adequate sources of funds for the purpose of the
Buyback including arranging for bank guarantees as may be necessary for the Buyback in
accordance with applicable laws;

(v) opening, operating and closing of all necessary accounts for this purpose, including bank
accounts, trading account, depository accounts, escrow account, special escrow account, and
authorizing persons to operate such accounts;

(vi) appointing and finalizing the terms of designated stock exchange, merchant bankers, buying
brokers, escrow agents, registrars, legal counsel, depository participants, scrutinizer, compliance
officer, advertising agency and such other intermediaries/ agencies / persons including by the
payment of commission, brokerage, fee, charges etc. and enter into agreements/ letters in
respect thereof;

(vii) preparing, approving, executing and filing of various documents as may be necessary or
desirable in connection with or incidental to the Buyback including declaration of solvency, public
announcement, letter of offer, extinguishment of Equity Shares and certificate of extinguishment
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and post-completion advertisement, including addendum or corrigendum, if any, which are
required to be filed in connection with the Buyback on behalf of the Board;

(viii) extinguishment of dematerialised Equity Share and physical destruction of the share certificates
in respect of the Equity Shares bought back by the Company, and filing of certificate of
extinguishment required to be filed in connection with the Buyback on behalf of the Company
andl or Board, as required under applicable law;

(ix) decide the form (whether cash deposit or bank guarantee) and the amount to be deposited in the
escrow account;

(x) providing such confirmation and opinions as may be required in relation to the Buyback;

(xi) creating and maintaining requisite statutory registers and records and furnishing requisite returns
to Appropriate Authorities;

(xii) to deal with stock exchanges (including their clearing corporations), and to sign, execute, and
deliver such documents as may be necessary or desirable in connection with implementing the
Buyback using the "Mechanism for acquisition of shares through Stock Exchange" notified by
SEBI vide circular CIRlCFD/POLICYCELLl1/2015 dated April 13, 2015 read with SEBI circular
CFD/DCR2/CIRlP/2016/131 dated December 9, 2016 and SEBI circular
SEBIIHO/CFDIDCRIIIICIR/P/2021/615 dated August 13, 2021, SEBI Circular
SEBIIHO/CFD/PoD-2/P/CIRl2023/35 dated March 8, 2023 including any further amendments
thereof;

(xiii) to authorise officials of the Company to sign the documents as may be necessary with regard to
the Buyback wherever necessary on relevant documents required to be executed for the Buyback
and to initiate all necessary actions for preparation and issue of various documents and such
other undertakings, agreements, papers, documents and correspondence as may be necessary
for the implementation of the Buyback to the Appropriate Authorities, Registrar of Companies,
stock exchanges, and depositories;

(xiv) settling all such questions, difficulties or doubts that may arise in relation to the implementation
of the Buyback;

(xv) carrying out incidental documentation and to prepare applications and submit them to the
Appropriate Authorities for their requisite approvals;

(xvi) obtaining all necessary consents, certificates and reports from statutory auditors and other third
parties (including the lenders) as required;

(xvii) giving any information, explanation, declarations and confirmation in relation to the public
announcement, letter of offer as may be required by the relevant authorities;

(xviii) to do all such acts, deeds, matters and things incidental and in connection with the Buyback and
sign and deliver such documents as may be necessary, desirable and expedient; and

(xix) delegating all orany of the authorities conferred as above to any authorized representative(s) of
the Company to give effect to the aforesaid resolution or to accept any change(s) or
modification(s) as may be suggested by the Appropriate Authorities or advisors.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for implementing
the Buyback shall be any two members (including at least one director of the Company) and Buyback
Committee may regulate its own proceedings and meet as often as required, to discharge its functions
and may approve the above resolutions including by way of circular resolutions. l--
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RESOLVED FURTHER THAT the BSE Limited, be and is hereby appointed as the designated stock
exchange for the purpose of the Buyback.

RESOLVED FURTHER THAT Tuesday, March 12, 2024, be and hereby is appointed to be the Record
Date for the purpose of determining the entitlement and the names of the shareholders who are eligible
to participate in the Buyback.

RESOLVED FURTHER THAT Link Intime India Private Limited, be and is hereby appointed and
designated as the Registrar and Transfer Agent for the Buyback in accordance with the applicable laws
including the SEBI Buyback Regulations, on the terms and conditions as set out in the draft engagement
letter and that anyone of the Directors, or the Company Secretary of the Company be and are severally
authorized to accept the same (including any amendment thereto) for and on behalf of the Company.

RESOLVED FURTHER. THAT Mr. Sunil Agarwal, Company Secretary be and is hereby appointed as
the Compliance Officer for the Buyback, and Link Intime India Private Limited, Registrar to the Buyback
be and is hereby designated as the investors service centre, as required under regulation 24(iii) of the
SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated 29th

January, 2024, setting out the terms as mutually agreed between the Company and Motilal Oswal
Investment Advisors Limited, and the appointment of Motilal Oswal Investment Advisors Limited as the
merchant banker to the Buyback in accordance with the Companies Act, as amended and SEBI
Buyback Regulations, be and hereby ratified and approved.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated January
4, 2024, setting out the terms as mutually agreed between the Company and IndusLaw, and the
appointment of IndusLaw as legal counsel in relation to the Buyback be and hereby ratified and
approved.

RESOLVED FURTHER THAT Motilal Oswal Financial Services Limited be and is hereby appointed as
the broker for the Buyback, to inter alia carry out the activities as brokers under the SEBI Buyback
Regulations, on terms and conditions as may be mutually decided, and the consent of the Board be
and is hereby accorded to open a depository account and a trading account with Motilal Oswal Financial
Services Limited in connection with and for the purpose of the Buyback.

RESOLVED FURTHER THAT, the Board hereby takes on record the report dated 29th January, 2024
issued by M/s Mehta Chokshi & Shah, LLP, the statutory auditor of the Company, as required under
clause (xi) of Schedule I of the SEBI Buyback Regulations.

RESOLVED FURTHER THAT an escrow account be opened with HDFC Bank Ltd. ("Escrow Agent")
for the purpose of the Buyback and the Com pany shall in accordance with the provisions of the Buyback
Regulations, as and by way of security, for the performance of its obligations under the Buyback
Regulations, enter into an escrow arrangement and agreements with the Escrow Agent and the
manager to the Buyback and before the opening of the Buyback, deposit in the Escrow Account
requisite amount in accordance with Regulation 9(xi) of the Buyback Regulations and the manager to
the Buyback be and is hereby authorized to operate the Escrow Account in accordance with the
Buyback Regulations.

RESOLVED FURTHEI~ THAT Motilal Oswal Investment Advisors Limited be and is hereby authorized
to operate the Escrow Account and instruct the Escrow Agent to make the payment of the amount lying
to the credit of the Escrow Account in accordance with the Buyback Regulations and/or the directions
of SEBI.

RESOLVED FURTHER THAT Mr. V. R. Garware, Chairman and Managing Director, Singly or Mr. S.
P. Kulkarni, Mr. S. S. Hajpathak, Mr. Shashank Gupta, CFO and Mr. Sunil Agarwal (jointly any two of
above) be and are hereby authorized to execute/perform the acts, deeds, documents, letters and things
in the name and on behalf of the Company, as may be required, to execute the escrow agreement and
deposit therein the escrow amount as required under the Buyback Regulations. ~
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RESOLVED FURTHER THAT, no information/ material likely to have a bearing on the decision of the
shareholders has been/ shall be suppressed/ withheld and/ or incorporated in the manner that would
amount to mis-statement! misrepresentation and in the event of it transpiring at any point of time that
any information/ material has been suppressed/ withheld and/ or amounts to mis-statement!
misrepresentation, the Board and the Company shall be liable for penalty in terms of the provisions of
the Companies Act and SEBI Buyback Regulations.

RESOLVED FURTHER THAT, nothing contained herein shall confer any right on any shareholder to
offer, or confer any obligation on the Company or the Board or the Buyback Committee to buy back any
shares, or impair any power of the Company or the Board or the Buyback Committee to terminate any
process in relation to such Buyback, if permitted by law.

RESOLVED FURTHER THAT, the Company shall maintain a register of Equity Shares bought back
wherein details of Equity Shares so bought, consideration paid for the Equity Shares bought back, date
of cancellation of Equity Shares and date of extinguishing and physically destroying the Equity Shares
and such other particulars as may be prescribed in relation to the Buyback shall be entered and that
Mr. Sunil Agarwal, Company Secretary of the Company be and is hereby authorized to authenticate the
entries made in the said register.

RESOLVED FURTHER THAT, the particulars of the Equity Share certificates extinguished shall be
furnished by the Company to the stock exchanges within seven days of such extinguishment and the
dematerialised Equity Shares shall be extinguished in the manner as specified under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-
laws, circulars, guidelines framed thereunder, each as amended, and that Mr. Sunil Agarwal, Company
Secretary be and is hereby authorized to do all such acts as may be required for this purpose.

RESOLVED FURTHER THAT Mr. Sunil Agarwal, Company Secretary be and are hereby severally
authorized to send the necessary intimations to the Stock Exchanges in relation to this resolution, as
may be required under the SEBI Listing Regulations.

RESOLVED FURTHER THAT any of the directors of the Company and lor the Company Secretary for
the time being, be and are hereby severally authorized to file necessary e-forms with the Registrar of
Companies, and to do all such acts, deeds and things or incidental for signing and filing of forms,
payment of fees etc. and to do all such other acts, things and deeds, as may be required for the
aforesaid purpose or other services as that may be necessary to give effect to the above resolutions.

RESOLVED FURTHER THAT a copy of the above resolution be furnished to the concerned authorities
duly certified by the Company Secretary and Compliance Officer of the Company.

For Garware Technical Fibres Ltd.

t->-4
Su~
Company Secretary
M. No. FCS 6407
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CERTIFIED TRUe: COPY OF THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS OF THE COMPANY BY POSTAL BALLOT ONLY BYWAY OF REMOTE
E-VOTING PROCESS ON WEDNESDAY, 06TH MARCH, 2024.

APPROVAL FOR B:UYBACK OF EQUITY SHARES

ITEM NO.3

"RESOLVED THAT pursuant to Article 138 of the Articles of Association of the Company and
the provisions of Sections 68, 69, 70, and all other applicable provisions, if any, of the
Companies Act, 2013, as amended read with the Companies (Share Capital and Debentures)
Rules, 2014 (to the extent applicable) (hereinafter referred to as the "Share Capital Rules"),
and other relevant rules made thereunder, each as amended from time to time and the
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended ("SEBI Buyback Regulations"), the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("SEBI Listing Regulations") (including re-enactment of the Companies Act or the rules made
thereunder or the SEBI Buyback Regulations, or the SEBI Listing Regulations) and subject to
such other approvals, permissions, consents, sanctions and exemptions of Securities and
Exchange Board of India ("SEBI"), Reserve Bank of India ("RBI"), the stock exchanges on
which the Equity Shares of the Company are listed (the "Stock Exchanges"), Ministry of
Corporate Affairs 1 Registrar of Companies, Maharashtra at Pune (the "ROC") and 1 or other
authorities, institutions or bodies (together with SEBI, RBI, Stock Exchanges and ROC, the
"Appropriate Authorities"), as may be necessary, and subject to such conditions, alterations,
amendments and modifications as may be prescribed or imposed by them while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed to by the
Board of Directors of the Company ("Board", which term shall be deemed to include any
committee of the Board and 1 or officials, which the Board may constitute 1 authorise to exercise
its powers, including the powers conferred by this resolution), the approval of the members of
the Company be and is hereby accorded for the Buyback by the Company of up to 5,25,000
(Five Lakhs Twenty Five Thousand) fully paid-up equity shares having a face value of INR 101-
(Indian Rupees Ten Only) each ("Equity Shares"), at a price of INR 3,8001- (Indian Rupees
Three Thousand Eight Hundred only) per Equity Share ("Indicative Buyback Price") payable
in cash for an aggregate amount not exceeding INR 199,50,00,0001- (Indian Rupees One
Hundred Ninety Nine Crores Fifty Lakhs only) ("Buyback Size"), excluding any expenses
incurred or to be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes
such as buyback tax, securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses
and charges ("Transaction Costs"), which represents 19.63% and 19.91% of the aggregate
of the Company's fully paid-up capital and free reserves as per the latest standalone and
consolidated audited financials of the Company for the year ended as on March 31, 2023
respectively from all the shareholdersl beneficial owners of the Equity Shares of the Company,
including promoters and members of the promoter group, as on a record date March 26, 2024
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("Record Date"), through the "tender offer" route, on a proportionate basis as prescribed
under the SEBI Buyback Regulations (hereinafter referred to as the "Buyback").

RESOLVED FURTHER THAT at the Indicative Buyback Price i.e. INR 3,8001- (Rupees Three
Thousand Eight Hundred Only) per Equity Share subject to the Buyback Size i.e. INR
199,50,00,0001- (Rupees One Hundred Ninety Nine Crores Fifty Lakhs only), the indicative
maximum number of Equity Shares proposed to be bought back would be 5,25,000 (Five Lakhs
Twenty Five Thousands) Equity Shares ("Indicative Maximum Buyback Shares"). However,
in terms of Regulation 5(via) of the SEBI Buyback Regulations, the actual bought back Equity
Shares may be lesser than the Indicative Maximum Buyback Shares, if the Buyback price fixed
by the Board 1 Buyback Committee is more than the Indicative Buyback Price, subject to not
exceeding 25% of the total number of Equity shares in the paid-up Equity Share capital of the
Company and the amount utilized shall not exceed Buyback Size.

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback
Regulations, the Company may Buyback Equity Shares from the existing shareholders
(including promoters and members of promoter group) as on Record Date, on a proportionate
basis, provided that 15% of the number of Equity Shares which the Company proposes to
Buyback or entitlement of the number of Equity Shares for Buyback as per the shareholding of
small shareholders as defined in the SEBI Buyback Regulations ("Small Shareholders"),
whichever is higher, shall be reserved for the small shareholders as defined in the SEBI
Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the
"Mechanism for acquisition of shares through Stock Exchange" notified by SEBI vide Circular
CIR/CFD/POLICYCELLl1/2015 dated April 13, 2015 read with the SEBI's Circular
CFD/DCR2/CIR/P/~~016/131 dated December 9, 2016, SEBI Circular
SEB I/HO/CFD/DCHIII/CI R/P/2021 1615 dated August 13, 2021, SEBI Circular
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 or such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for
the time being in force and the Company shall approach the Stock Exchanges, as may be
required, for facilitating the same.

RESOLVED FURTHER THAT all the shareholders of the Company, as on the Record Date,
including the promoters and members of promoter group, shall be eligible to participate in the
Buyback, except any shareholders who may be specifically prohibited under the applicable
laws by Appropriate Authorities.

RESOLVED FURTHER THAT the Buyback from shareholders 1 beneficial owners who are
persons resident outside India, including the foreign portfolio investors, erstwhile overseas
corporate bodies and non-resident Indians, etc., shall be subject to such approvals if, and to
the extent necessary or required from the concerned authorities including approvals from the
RBI under the Foreign Exchange Management Act, 1999, as amended and the rules,
regulations framed thereunder, Income Tax Act, 1961 and rules framed there under, as
amended if any.
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RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing
shareholders as on Record Date in a manner the Board may consider appropriate, from out of
its free reserves and / or securities premium account and / or such other sources of funds or
by such mechanisms as may be permitted by applicable laws, and on such terms and
conditions as the Board or a duly constituted committee thereof authorised by the Board in that
behalf may decide from time to time, and in the absolute discretion of the Board, as it may
deem fit.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is
intended to be met out of the Company's current balances of cash and cash equivalents
proceeds of disposal of its investment and/or internal accruals of the Company (and not from
any borrowed funds) and on such terms and conditions as the Board may decide from time to
time at its absolute discretion.

RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the
aforesaid resolutions and may delegate all or any of the power(s) conferred herein above as it
may in its absolute discretion deem fit, to any director(s) / officer(s) / authorised
representative(s) / committee of the Board ("Buyback Committee") of the Company in order
to give effect to the aforesaid resolutions, including but not limited to approving and finalizing
the terms of Buyback including the Buyback Price, the mechanism for the Buyback, the
schedule of activities including the dates of opening and closing of the Buyback, entitlement
ratio, the time frame for completion of the Buyback; appointment and finalization of the terms
of the designated stock exchange, merchant bankers, buying brokers, escrow agents,
registrars, legal counsel, depository participants, scrutinizer, compliance officer, advertising
agency and other intermediaries / agencies, as may be required, for the implementation of the
Buyback; preparation, approving, signing and filing of the public announcement, letter of offer,
certificate of extinguishment, and post-buyback public announcement including addendum or
corrigendum, if any, with the SEBI, BSE, NSE and other appropriate authorities and to make
all necessary applications to the appropriate authorities for their approvals including but not
limited to approvals as may be required from the SEBI, RBI under the Foreign Exchange
Management Act, ·1999, as amended and the rules, regulations framed thereunder; and to
initiate all necessary actions with respect to earmarking and making arrangements for
adequate sources of funds for the purpose of the Buyback, opening, operation and closure of
necessary accounts including escrow account with a bank, entering into agreement(s), release
of public announcement, filing of declaration of solvency, obtaining all necessary certificates
and reports from statutory auditors and other third parties as required under applicable law,
extinguishment of Equity Shares bought back by the Company, and such other undertakings,
agreements, papers, documents and correspondence, as may be required to be filed in
connection with the Buyback with the SEBI, BSE, NSE, Registrar of Companies, and/ or other
regulators and statutory authorities as may be required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer, or confer any obligation on the Company or the Board or the Buyback
Committee to Buyback any shares, or impair any power of the Company or the Board or the
Buyback Committee to terminate any process in relation to such Buyback, if permitted by law.
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and
/ or the Buyback Committee be and are hereby severally empowered and authorised on behalf
of the Company to accept and make any alteration(s), modification(s) to the terms and
conditions as it may deem necessary, concerning any aspect of the Buyback, in accordance
with the statutory requirements as well as to give such directions as may be necessary or
desirable, to settle any questions, difficulties or doubts that may arise and generally, to do all
acts, deeds, matters and things as the Board and / or any person authorised by the Board may,
in absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buyback without seeking any further
consent or approval of the shareholders or otherwise to the end and intent that they shall be
deemed to have given their approval thereto expressly by the authority of this resolution."

For Garware Technical Fibres Ltd.

-~Sunil Agarwal
Company Secretary
M. No. FCS 6407
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CERTIFIED TRUE COpy OF THE EXPLANATORY STATEMENT PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013, FOR THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS OF THE COMPANY BY POSTAL BALLOT ONLY BYWAY OF REMOTE
E-VOTING PROCESS ON WEDNESDAY, 06TH MARCH, 2024.

ITEM NO.3

(i) The Board of Directors of the Company ("Board") at its meeting held on 29th January, 2024
("Board Meeting") has, subject to the approval of the shareholders of the Company by way
of a special resolution and subject to approvals of statutory, regulatory or governmental
authorities as may be required under applicable laws, approved the Buyback by the Company
of upto 5,25,000 (Five Lakhs Twenty Five Thousand) fully paid-up equity shares having a
face value of INR 101- (Indian Rupees Ten Only) each ("Equity Shares"), at a price of INR
3,8001- (Indian Rupees Three Thousand Eight Hundred only) per Equity Share ("Indicative
Buyback Price") payable in cash for an aggregate amount not exceeding INR
199,50,00,0001- (Indian Rupees One Hundred Ninety Nine Crores Fifty Lakhs only)
("Buyback Size"), excluding any expenses incurred or to be incurred for the buyback viz.
brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities transaction
tax and goods and services tax (if any), stamp duty, advisors fees, printing and dispatch
expenses and other incidental and related expenses and charges ("Transaction Costs"),
which represents '19.63% and 19.91% of the aggregate of the Company's fully paid-up capital
and free reserves as per the latest standalone and consolidated audited financials of the
Company for the year ended as on March 31, 2023 respectively from all the shareholders 1
beneficial owners of the Equity Shares of the Company, including promoters and members
of the promoter group, as on a record date March 26, 2024 ("Record Date"), on a
proportionate basis through the "tender offer" route in accordance with the Companies Act,
2013 and rules issued thereunder, the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 201e, as amended (the "SEBI Buyback Regulations") read with SEBI Circular
CIR/CFD/POLICYCELLl1/2015 dated April 13, 2015 and SEBI Circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 SEBI/HO/CFD/DCR-
III/CIR/P/2021/61!5 dated August 13, 2021 and SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated
March 8, 2023 and such other circulars or notifications, as may be applicable (hereinafter
referred to as the "Buyback").

(ii) As per the relevant and other applicable provisions of Companies Act, 2013 and SEBI
Buyback Regulations, this Explanatory Statement contains relevant and material information
to enable the shareholders holding Equity Shares of the Company to consider and approve
the Special Resolution for the Buyback of the Company's Equity Shares.

(iii) Since the Buyback is more than 10% of the total paid-up capital and free reserves of the
Company, in terms of Section 68(2)(b) of the Companies Act and Regulation 5(i)(b) of the
SEBI Buyback Rl3gulations, it is necessary to obtain consent of the shareholders of the
Company, for the Buyback, by way of a Special Resolution. Accordingly, the Company is
seeking your consent for the aforesaid proposal as contained in the Resolution.
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Requisite details relating to the Buyback are given below:

(a) Necessity for the Buyback

The Buyback is beinq undertaken by the Company after taking into account the strategic and
operational cash requirements of the Company in the medium term and for returning surplus
funds to the Members in an effective and efficient manner. The Board at its meeting held on
January 29, 2024 considered the accumulated free reserves as well as the cash liquidity
reflected in the latest available standalone and consolidated audited financial statements as
on March 31, 2023 and also as on the date of the Board Meeting and decided to allocate up
to INR 199,50,00,0001- (Indian Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only)
excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of
the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of
the Company, the Board decided to recommend Buyback of Equity Shares at a price of INR
3,8001- (Indian Rupees Three Thousand Eight Hundred Only) per Equity Share ("Indicative
Buyback Price") for an aggregate amount not exceeding INR 199,50,00,0001- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only). Buyback is being undertaken,
inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall
return to shareholders;

(ii) The Buyback, which is being implemented through the tender offer route as prescribed
under the SEBI Buyback Regulations, would involve allocation of number of Equity
Shares as per their entitlement or 15% of the number of Equity Shares to be bought back
whichever is higher, reserved for the small shareholders. The Company believes that
this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as "small shareholder" as per Regulation 2(i)(n)
of the SEBI Buyback Regulations;

(iii) The Buyback may help in improving its earning per share and return on equity, by
reduction in the equity base, thereby leading to long term increase in shareholders' value;
and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase
in their percentage shareholding, post the Buyback offer, without additional investment.

(b) Maximum amount required for Buyback, its percentage of the total paid-up capital and
free reserves and source of funds from which Buyback would be financed

(i) The maximurn amount required for Buyback will not exceed INR 199,50,00,0001- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) excluding the Transaction
Costs, considering full acceptance. The Buyback Size represents 19.63% and 19.91%
of the aggre9ate fully paid-up capital and free reserves as on March 31, 2023 as per
audited standalone and consolidated financial statements of the Company basis,
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respectively, which is not exceeding 25% of the aggregate of the total paid-up capital
and free reserves of the Company as per latest available standalone and consolidated
audited financials of the Company as on March 31, 2023.

(ii) The funds for the implementation of the proposed Buyback will be sourced out of the free
reserves of the Company (including securities premium account) or such other source
as may be permitted by the SEBI Buyback Regulations or the Companies Act, 2013.

(Hi) The Company shall transfer from its free reserves and / or securities premium account a
sum equal to the nominal value of the Equity Shares bought back through the Buyback
to the capital redemption reserve account and details of such transfer shall be disclosed
in its subsequent audited financial statements of the Company.

(iv) The funds borrowed, if any, from banks and financial institutions will not be used for the
Buyback.

(c) Buyback Offer Price and the basis of arriving at the price of the Buyback

(i) The Equity Shares of the Company are proposed to be bought back at a price of INR
3,800/- (Indian Rupees Three Thousand Eight Hundred Only) ("Indicative Buyback
Price") per Equity Share. The Buyback Price has been arrived at, after considering
various factors including, but not limited to the trends in the volume weighted average
prices of the Equity Shares traded on the National Stock Exchange of India Limited
(tlNSE") and BSE Limited ("BSE") (the "Stock Exchanges") where the Equity Shares are
listed, the net worth of the Company, impact on other financial parameters and the
possible impact of Buyback on the earnings per Equity Share.

(ii) The Buyback Offer Price represents:

(a) Premium of 11.42% and 11.84% volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, during the three months preceding January
22, 2024, being the date of intimation to NSE and BSE for the Board Meeting to
consider the proposal of the Buyback ("Intimation Date").

(b) Premium of 3.97% and 4.64% over the volume weighted average market price of the
Equity Shares on NSE and BSE, respectively, for two weeks preceding the Intimation
Date.

(c) Premium of 11.47% and 11.36% over the closing price of the Equity Shares on NSE
and BSE, respectively, being the day preceding the Intimation Date

(d) Premium of 6.19% and 6.33% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the Intimation Date.

(e) Premium of 2.99% and 2.98% volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, as on the Board Meeting, i.e., January 29,
2024, when the Buyback was approved.
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(d) Maximum number of Equity Shares that the Company proposes to Buyback

The Company proposes to Buyback upto 5,25,000 [Five Lakhs Twenty Five Thousands]
Equity Shares ("Indicative Maximum Buyback Shares") of the Company (representing
2.58% of the total number of Equity Shares in the existing total paid-up equity capital of the
Company and in the total paid-up equity capital as of March 31, 2023).

(e) Method to be adopted for the Buyback

(i) The Buyback shall be on a proportionate basis from all the shareholders including
promoters and members of the promoter group holding Equity Shares (both physical and
dematerialized Equity Shares) of the Company, as on the Record Date as decided by
the Board being March 26, 2024, through the "tender offer" route, as prescribed under
the SEBI Buyback Regulations, to the extent permissible, as prescribed under the
"Mechanism for acquisition of shares through Stock Exchange" notified by SEBI vide
Circular CIR/CFD/POLICYCELLl1/2015 dated April 13, 2015 read with the SEBI's
Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI/HO/CFD/DCR-
111/CIR/P/202'1/615dated August 13, 2021 and SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023.

The Buyback will be implemented in accordance with the Companies Act, 2013, to the
extent applicable, and the SEBI Buyback Regulations and on such terms and conditions
as may be deemed fit by the Company.

(ii) The Company has announced a record date (the "Record Date"), being March 26, 2024
for determining the names of the shareholders holding Equity Shares of the Company
who will be eligible to participate in the Buyback.

(iii) In due course, each shareholder as on the Record Date will receive a Letter of Offer
along with a Tender Form indicating the entitlement of the shareholder for participating
in the Buyback.

(iv) The Equity Shares to be bought back as a part of the Buyback is divided in two
categories:

(a) Reserved category for small shareholders; and

(b) General category for all other shareholders.

(v) As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a "small shareholder"
is a shareholder who holds Equity Shares having market value, on the basis of closing
price on Stock Exchanges in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 2,00,0001- (Indian Rupees Two Lakhs
Only). For the purpose of classification of a shareholder, as a "small shareholder",
multiple dernat accounts having the same permanent account number ("PAN"), in case
of securities held in the demat form are to be clubbed together.
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(vi) In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15%
(fifteen percent) of the number of Equity Shares which the Company proposes to
Buyback or number of Equity Shares entitled as per the shareholding of small
shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback. The Company believes that this reservation for
small shareholders would benefit a large number of public shareholders, who would get
classified as "small shareholder".

(vii) In order to ensure that the same Eligible Shareholder with multiple demat accounts /
folios does not receive a higher entitlement under the Small Shareholder category, the
Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed
together for determining the category (Small Shareholder or General Category) and their
entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in
cases where the sequence of the PANs of the joint shareholders is identical shall be
clubbed together. In case of Eligible Shareholders holding physical shares, where the
sequence of PANs is identical and where the PANs of all joint shareholders are not
available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of
the PANs and name of joint shareholders are identical. The shareholding of institutional
investors like mutual funds, insurance companies, foreign institutional investors / foreign
portfolio investors etc. with common PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity
Shares are held for different schemes / sub-accounts and have a different demat account
nomenclature based on information prepared by the Registrar to the Buyback as per the
shareholder records received from the Depositories. Further, the Equity Shares held
under the category of "clearing members" or "corporate body margin account" or
"corporate body broker" as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are assumed to be held
on behalf of clients.

(viii)After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
left to be bought back, if any, in one category shall first be accepted, in proportion to the
Equity Shares tendered over and above their entitlement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitlement in the other category.

(ix) Shareholders' participation in Buyback will be voluntary. Shareholders holding Equity
Shares of the Company may also accept a part of their entitlement. Shareholders holding
Equity Shares of the Company also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-
participation of some other shareholders, if any. If the Buyback entitlement for any
shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of entitlement to tender Equity Shares in the Buyback.

(x) The maximum tender under the Buyback by any shareholder cannot exceed the number
of Equity Shares held by the shareholder as on the Record Date.
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(xi) The Buyback from shareholders who are persons resident outside India, including the
foreign portfolio investors, erstwhile overseas corporate bodies and non-resident Indian,
etc., shall be, subject to such approvals, if any and to the extent required from the
concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Management Act, 1999 and the rules and regulations framed there under, and
such approvals shall be required to be taken by such non-resident shareholders.

(xii) Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which
will be sent in due course to the shareholders holding Equity Shares of the Company as
on the Record Date, who have their emaillDs registered with the Company / Registrar
and transfer agent / depository. However, on receipt of a request by the Manager to the
Buyback or Link Intime India Private Limited to receive a copy of Letter of Offer in
physical format from such Shareholder (to whom Letter of Offer and tender form were
emailed), the same shall be sent physically. For all the remaining Shareholders who do
not have their email IDs registered with the Company / Registrar and transfer agent /
depository, the Letter of Offer along with tender form will be sent physically.

(f) Time limit for completing the Buyback

The Buyback is proposed to be completed within a period of one year from the date of special
resolution by the Shareholders detailed in this Notice.

(g) Compliance with Section 68(2)(c) of the Companies Act, 2013

(i) The aggregate paid-up capital and free reserves (including securities premium) as per
the latest available standalone and consolidated audited financial statements of the
Company as on March 31, 2023 is INR in Lakhs: 1,01,640.32/- (Indian Rupees in Lakhs:
One Lakh One Thousand Six Hundred Forty and paise thirty two Only) and INR in Lakhs:
1,00,179.84/- (Indian Rupees in Lakhs: One Lakh One Hundred Seventy Nine and paise
eighty Four Only), respectively. Under the provisions of the Companies Act, 2013 and
the SEBI Buyback Regulations, the Buyback shall be 25% or less of the aggregate of the
paid-up capital and free reserves (including securities premium) of the Company as per
the last audited standalone and consolidated financial statements of the Company as on
March 31, 20:23 (the latest standalone audited financial statements available as on the
date of Board meeting recommending the proposal of the Buyback). The maximum
amount proposed to be utilized for the Buyback, is not exceeding INR 199,50,00,000/-
(Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) and is therefore within the
above-mentioned limit.

(ii) Further, unde the Companies Act, 2013 and SEBI Buyback Regulations, the number of
Equity Shares. that can be bought back in any financial year shall not exceed 25% of the
total paid-up equity capital of the Company in that financial year. The number of Equity
Shares proposed to be purchased under the Buyback i.e. 5,25,000 (Five Lakhs Twenty
Five Thousands Only) Equity Shares does not exceed 25% of the total number of Equity
shares in the existing total paid-up equity capital of the Company and the total paid-up
equity capital of the Company as of March 31, 2023.
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(h) Details of share holding and transactions in the Equity Shares of the Company

(i) The aggregate shareholding of the promoter, members of the promoter group, directors
of the promoter and members of the promoter group, where such promoter or promoter
group entity is a Company and of persons who are in control of the Company, as on the
date of this Notice is as follows:

Sr. Name of the Shareholder Number of % of paid up equity
No. Equity share capital as on

Shares date of this Notice
Promoters

1. Vayu Ramesh Garware # 13,17,327 6.46
Members of Promoter Group

2. Mayuri Vayu Garware @ 10 Neqliqible
3. Garware Capital Markets Limited 35,68,170 17.51
4. VMIR Investment Limited 9,22,211 4.53
5. VRG Investments Private Limited 8,81,400 4.33
6. Vimlabai Garware Research Institute Private 5,54,339 2.72

Limited
7. Moonshine Investments And Trading Company 4,57,945 2.25

Private Limited
8. Manmit Investments And Trading Company 2,84,185 1.39

Private Limited
9. Sanand Investments And Trading Company 2,75,032 1.35

Private Limited
10. Sukukar HOldings And Trading Company 2,56,600 1.26

Private Limited
11. Starshine Comtrade Private Limited 2,01,720 0.99
12. Gurukrupa Comtrade Private Limited 89,079 0.44
13. Garware Research Institute 2,300 0.01
14. Sukukar Holdings and Trading Company 10,72,326 5.26

Private Limited (10,72,326 Equity Shares are
registered in the name of Sukukar Holdings
and Trading Company Private Limited as
Partner, beneficial interest in which is held by
Partnership Firm Ramesh Trading Company)

15. Gurukrupa Comtrade Private Limited (8,56,870 8,56,870 4.20
Equity Shares are registered in the name of
Gurukrupa Comtrade Private Limited as Partner,
beneficial interest in which is held by
Partnership Firm Sunita Trading Company)

16. Vayu Ramesh Garware on behalf of VRG 10 Negligible
Family Trust

17. Vayu Ramesh Garware on behalf of Vayu 10 Negligible
Garware Family Trust
Directors of the Promoter Group entities

18. Santosh Shrikrishna Purohit * 61 Neqlioible
Total 1,07,39,595 52.70
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# Vayu Ramesh Garware holds directorships in the following promoter group entities of the
Company, namely, (a) Garware Capital Markets Limited; (b) VMIR Investment Limited; (c) VRG
Investments Private Limited; (d) Vimlabai Garware Research Institute Private Limited (formerly
Vimlabai Gsrwere Research Institute); (e) Moonshine Investments and Trading Company Private
Limited; (f) Manmit Investments and Trading Company Private Limited; (g) Sanand Investments
and Trading Company Private Limited; (h) Sukukar Holdings and Trading Company Private
Limited; (i) Starshine Comtrade Private Limited; OJ Gurukrupa Comtrade Private Limited; and (k)
Garware Research Institute.

@ Mayuri Vayu Garware holds directorships in following promoter group entities of the Company,
namely, (a) Vimlabai Garware Research Institute Private Limited; (b) Garware Research Institute;
and (c)Garware Capital Markets Limited

*Santosh Shriknstme Purohit holds directorships in the following promoter group entities of the
Company, namely, (a) Garware Capital Markets Limited; (b) VMIR Investment Limited; (c) VRG
Investments Pvt. Limited; (d) Vimlabai Garware Research Institute Private Limited; (e) Moonshine
Investments And Trading Company Private Limited; (f) Manmit Investments And Trading
Company Private Limited; (g) Sanand Investments And Trading Company Private Limited; (h)
Sukukar Holdings And Trading Company Private Limited; (i) Starshine Comtrade Private Limited;
OJ Gurukrupa Comtrade Private Limited

(ii) None of the directors of the Company ("Directors") or key managerial personnel of the
Company ("KMPs") hold any Equity Shares in the Company, as on the date of this Notice
for Buyback except for the following:

Sr. Name of the Director I Designation Number % of paid up
No. KMP of Equity equity share

Shares capital as
on date of
the Notice

1. Vayu Ramesh Garware # Chairman & 13,17,327 6.46
Manaqinq Director

2. Mayuri Vayu Garware Non-Executive Non- 10 Negligible
Independent Director

3. Dr.ShridharShrikrishna Non-Executive 300 Negligible
Rajpathak Independent Director

4. Mr. Anil Sadashiv Non-Executive 410 Negligible
Wagle** Independent Director

**Mr. Anil Sadashiv Wagle is appointed as non-executive independent director with effect
from 30th January, 2024.

(iii) No Equity Shares or other specified securities in the Company were either purchased or
sold (either though the stock exchanges or off market transaction) by any of the
promoters, members of the promoter group, directors of the promoter and promoter
group entities (post their appointment as Directors of these entities where ever
applicable), where such promoter or promoter group entity is a Company and of persons
who are in control of the Company during a period of six months preceding the date of
the board meeting till the date of this Notice for Buyback r£:
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(i) Intention of promoters and members of the promoter group to participate

(i) In terms of the SEBI Buyback Regulations, under the tender offer route, the promoters
and members of the promoter group of the Company have the option to participate in the
Buyback. In this regard, the promoters and members of the promoter group (who are the
persons in control) have expressed their intention of participating in the Buyback, and
they may tender up to a maximum number of Equity Shares as detailed below or such
lower number of Equity Shares as permitted under applicable law:

Sr. Name Aggregate Maximum number
No. Number of of Equity Shares

Equity Intended to be
Shares held tendered

1 Vayu Ramesh Garware 13,17,327 13,17,327
2 Garware Capital Markets Limited 35,68,170 35,68,170
3 VMIR Investment Limited 9,22,211 9,22,211
4 VRG Investments Private Limited 8,81,400 8,81,400
5 Vimlabai Garware Research Institute Private 5,54,339 5,54,339

Limited
6 Moonshine Investments And Trading 4,57,945 4,57,945

Company Private Limited
7 Manmit Investments And Trading Company 2,84,185 2,84,185

Private Limited
8 Sanand Investments And Trading Company 2,75,032 2,75,032

Private Limited
9 Sukukar Holdings And Trading Company 2,56,600 2,56,600

Private Limited
10 Starshine Comtrade Private Limited 2,01,720 2,01,720
11 Gurukrupa Comtrade Private Limited 89,079 89,079
12 Garware Research Institute 2,300 2,300
13 Sukukar Holdings and Trading Company 10,72,326 10,72,326

Private Limited (10,72,326 Equity Shares are
registered in the name of Sukukar Holdings
and Trading Company Private Limited as
Partner, beneficial interest in which is held by
Partnership Firm Ramesh Tradinq Company)

14 Gurukrupa Comtrade Private Limited 8,56,870 8,56,870
(8,56,870 Equity Shares are registered in the
name of Gurukrupa Comtrade Private Limited
as Partner, beneficial interest in which is held
by Partnership Firm Sunita Tradinq Company)

The details of the date and price of acquisition / sale of the Equity Shares that the
promoters / members of the promoter group intend to tender in the Buyback are set forth
below:
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1. Vayu Ramesh Garware

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value Value (Rs.) Transacti No. of

Shares (Rs.) on Shares
Acquired

I Sold
Promoter
1 28.04.2006 2,504 25,040 1,25,211 Purchase 2,504
2 30.06.2008 1,001 10,010 Nil Gift 3,505
3 14.12.2010 360 3,600 25,621 Purchase 3,865
4 15.12.2010 198 1,980 14,302 Purchase 4,063
5 29.12.2010 1,000 10,000 72,254 Purchase 5,063
6 30.12.2010 1,000 10,000 71,252 Purchase 6,063
7 10.01.2011 2,343 23,430 1,72,154 Purchase 8,406
8 11.01.2011 1,000 10,000 72,805 Purchase 9,406
9 12.01.2011 1,000 10,000 72,254 Purchase 10,406
10 17.01.2011 2,000 20,000 1,39,415 Purchase 12,406
11 18.01,2011 657 6,570 46,040 Purchase 13,063
12 03.02.2011 4,700 47,000 3,16,178 Purchase 17,763
13 02.05.2014 1,895 18,950 1,23,175 Purchase 19,658
14 24.08.2017 1,84,632 18,46,320 Nil Transmissi 2,04,290

on
15 01.09.2017 12,41,978 1,24,19,780 Nil Transmissi 14,46,268

on
16 19.09.2017 1,001 10,010 Nil Transfer 14,47,269

from family
member

17 25.09.2018 513 5,130 5,78,403 Purchase 14,47,782
18 26.09.2018 1,200 12,000 13,42,038 Purchase 14,48,982
19 01.10.2018 420 4,200 4,65,136 Purchase 14,49,402
20 10.02.2021 -87,767 8,77,670 20,18,64,100 Participate 13,61,635

d in
Buyback
offer of the
Company

21 14.12.2022 -44,308 4,43,080 16,61,55,000 Participate 13,17,327
d in
Buyback
offer of the
Company

Cumulative Shareholding 13,17,327
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2.Garware Capital Markets Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value (Rs. Value (Rs.) Transaction No. of

Shares Shares
Acquired I

Sold
Promoter Group
1 *Balance as on April 1, 2004 20,05,510
2 23.09.2004 19,64,910 4,06,000 13,23,809 Inter Se 19,64,910

Transfer
amongst
Promoters

3 23.09.2004 19,44,910 2,00,000 6,43,038 Inter Se 19,44,910
Transfer
amongst
Promoters

4 07.12.2004 19,47,435 25,250 1,07,655 Purchase 19,47,435
5 09.12.2004 19,51,200 37,650 1,63,782 Purchase 19,51,200
6 10.12.2004 19,51,300 1,000 4,370 Purchase 19,51,300
7 11.12.2004 19,53,300 20,000 87,140 Purchase 19,53,300
8 14.12.2004 19,54,900 16,000 68,732 Purchase 19,54,900
9 16.12.2004 19,55,500 6,000 26,217 Purchase 19,55,500
10 24.12.2004 19,56,850 13,500 63,604 Purchase 19,56,850
11 28.12.2004 19,58,075 12,250 57,783 Purchase 19,58,075
12 07.01.2005 3,77,634 37,76,340 1,32,17,190 Reissue of 23,35,709

forfeited
equity shares

13 24.01.2005 1,000 10,000 45,708 Purchase 23,36,709
14 17.05.2005 366 3,660 16,457 Purchase 23,37,075
15 20.05.2005 700 7,000 32,226 Purchase 23,37,775
16 14.06.2005 550 5,500 28,170 Purchase 23,38,325
17 15.06.2005 550 5,500 28,160 Purchase 23,38,875
18 16.06.2005 1,000 10,000 50,870 Purchase 23,39,875
19 17.06.2005 1,350 13,500 66,026 Purchase 23,41,225
20 20.06.2005 2,950 29,500 1,37,246 Purchase 23,44,175
21 21.06.2005 1,000 10,000 46,690 Purchase 23,45,175
22 27.06.2005 500 5,000 23,845 Purchase 23,45,675
23 28.06.2005 1,000 10,000 44,180 Purchase 23,46,675
24 13.07.2005 1,061 10,610 51,120 Purchase 23,47,736
25 14.07.2005 1,000 10,000 48,352 Purchase 23,48,736
26 15.07.2005 500 5,000 23,845 Purchase 23,49,236
27 02.12.2005 150 1,500 7,200 Purchase 23,49,386
28 02.12.2005 500 5,000 24,000 Purchase 23,49,886
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29 20.02.2006 9,121 91,210 4,19,414 Purchase 23,59,007
30 21.02.2006 1,390 13,900 64,151 Purchase 23,60,397
31 22.02.2006 4,549 45,490 2,08,386 Purchase 23,64,946
32 23.02.2006 3,050 30,500 1,39,343 Purchase 23,67,996
33 24.02.2006 3,850 38,500 1,75,150 Purchase 23,71,846
34 13.03.2006 1,00,000 10,00,000 47,75,500 Purchase 24,71,846
35 09.06.2006 -2,265 22,650 90,653 Sale 24,69,581
36 13.06.2006 -32,740 3,27,400 12,90,938 Sale 24,36,841
37 15.10.2008 700 7,000 39,125 Purchase 24,37,541
38 12.122008 11,500 1,15,000 5,19,225 Purchase 24,49,041
39 25.03.2011 9,94,550 99,45,500 5,96,73,000 Purchase 34,43,591
40 09.08.2011 8,500 85,000 4,82,030 Purchase 34,52,091
41 22.08.2011 1,820 18,200 1,00,100 Purchase 34,53,911
42 17.07.2014 12,151 . 1,21,510 13,93,298 Purchase 34,66,062
43 18.07.2014 7,375 73,750 8,40,880 Purchase 34,73,437
44 17.02.2016 1,835 18,350 5,34,633 Purchase 34,75,272
45 23.02.2016 345 3,450 1,03,362 Purchase 34,75,617
46 24.02.2016 8,000 80,000 23,57,112 Purchase 34,83,617
47 15.11.2016 5,000 50,000 24,88,363 Purchase 34,88,617
48 01.02.2017 1,700 17,000 10,05,967 Purchase 34,90,317
49 15.03.2017 4,700 47,000 32,28,289 Purchase 34,95,017
50 22.01.2018 66,550 6,65,500 6,77,26,083 Purchase 35,61,567
51 08.10.2018 1,000 10,000 9,96,990 Purchase 35,62,567
52 17.12.2019 200 2,000 2,30,860 Purchase 35,62,767
53 18.12.2019 138 1,380 1,59,571 Purchase 35,62,905
54 19.12.2019 500 5,000 5,77,853 Purchase 35,63,405
55 23.12.2019 165 1,650 1,90,643 Purchase 35,63,570
56 22.09.2020 5,000 50,000 91,57,038 Purchase 35,68,570
57 10.02.2021 -40C 4,000 9,20,000 Participated in 35,68,170

Buyback offer
of the
Company

Cumulative ShareholdinQ 35,68,170

3. VMIR Investment Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value (Rs.) Value (Rs.) Transaction No. of

Shares Shares
Acquired I

Sold
Promoter Group
1 *Balance as on 1.4.2004 8,56,150
2 20.03.2006 -1,00,000 10,00,000 14,35,825 Sale 7,56,150
3 15.05.2006 68,230 6,82,300 38,52,295 Purchase 8,24,380
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4 17.05.2006 6,675 66,750 3,61,616 Purchase 8,31,055
5 18.05.2006 6,026 60,260 3,21,695 Purchase 8,37,081
6 22.05.2006 4,433 44,330 2,31,165 Purchase 8,41,514
7 24.05.2006 4,250 42,500 2,15,168 Purchase 8,45,764
8 08.06.2006 4,647 46,470 2,05,354 Purchase 8,50,411
9 16.06.2006 500 5,000 20,369 Purchase 8,50,911
10 05.07.2006 1,300 13,000 51,620 Purchase 8,52,211
11 22.03.2007 70,000 7,00,000 46,55,000 Conversion 9,22,211

of Warrants
Cumulative Shareholding 9,22,211

4. VRG Investments Private Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value Value (Rs.) Transaction No. of

Shares (Rs.) Shares
Acquired I
Sold

Promoter Group
1 *Balance as on 1.4.2004 7,31,400
2 22.03.2007 1,50,000 15,00,000 99,75,000 Conversion 8,81,400

of Warrants
Cumulative Shareholding 8,81,400

5. Vimlabai Garware Research Institute Private Limited

~r. pate of No. of Nominal Transaction Nature of Cumulative
No. !Transaction Equity Value ~alue (Rs.) Transaction No. of

Shares Rs.) Shares
Acquired

I Sold
Promoter Group
1 *Balance as on 01.04.2004 4,84,070
2 22.03.2007 70,000 7,00,000 46,55,000 Conversion of 5,54,070

Warrants
3 28.03.2008 18,000 1,80,000 11,97,000 Conversion of 5,72,070

Warrants
4 24.05.2008 18,000 1,80,000 11,97,000 Conversion of 5,90,070

Warrants
5 10.02.2021 -35,731 3,57,310 8,21,81,300 Participated in 5,54,339

Buyback offer of the
Company

Cumulative Shareholding 5,54,339
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6. Moonshine Investments and Trading Company Private Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. ITransaction Equity Value Value (Rs.) Transaction No. of

Shares (Rs.) Shares
Acquired

I Sold
Promoter Group
1 *Balance as on 1.4.2004 3,48,095
2 28.03.2008 1,00,000 10,00,000 66,50,000 Conversion of 4,48,095

Warrants
3 24.05.2008 1,00,000 10,00,000 66,50,000 Conversion of 5,48,095

Warrants
4 25.03.2011 -96,150 9,61,500 63,93,460 Sale 4,51,945
5 17.10.2013 1,750 17,500 As a Partnership firm 4,53,695

can't be registered as
a member, these
shares were
registered in the
name of Moonshine,
as one of the partner
of the Firm

6 27.01.2015 6,000 60,000 12,57,583 Purchase 4,59,695
7 02.09.2021 -1,750 17,500 Since Moonshine 4,57,945

ceased to be a partner
of the Partnership firm,

these shares
ransferred in the name
of another Partner of

the firm
Cumulative Shareholding 4,57,945

7. Manmit Investments and Trading Company Private Limited

Sr. Date of No. of Nominal Transactio Nature of Cumulativ
No. ~ransaction Equity Value n Value Transactio e No. of

Shares (Rs.) (Rs.) n Shares
Acquired I
Sold

Promoter Group
1 *Balance as on 1.4.2004 2,41,995
2 31.08.2005 3,200 32,000 1,70,224 Purchase 2,45,195
3 05.09.2005 -9,793 97,930 5,82,390 Sale 2,35,402
4 14.09.2005 6,593 65,930 3,48,391 Purchase 2,41,995
5 04.05.2006 18,465 1,84,650 9,40,379 Purchase 2,60,460
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6 08.05.2006 5,794 57,940 2,96,128 Purchase 2,66,254
7 10.05.2006 18,805 1,88,050 9,75,413 Purchase 2,85,059
8 16-06-2008 3,000 30,000 3,44,281 Purchase 2,88,059
9 20-06-2008 626 6,260 64,116 Purchase 2,88,685
10 23-06-2008 200 2,000 19,074 Purchase 2,88,885
11 15-03-2017 -4,700 47,000 32,21,850 Sale 2,84,185
Cumulative Shareholding 2,84,185

8. Sanand Investments and Trading Company Private Limited

Sr. Date of No. of Equity Nominal Transaction Nature of Cumulative
No. Transaction Shares Value (Rs.) Value (Rs.) Transaction No. of

Acquired I Shares
Sold

Promoter Group
1 *Balance as on 1.4.2004 2,13,165
2 28.03.2008 1,00,000 10,00,000 66,50,000 Conversion 3,13,165

of Warrants
3 24.05.2008 1,25,000 12,50,000 83,12,500 Conversion 4,38,165

of Warrants
4 25.03.2011 -1,00,000 10,00,000 60,00,000 Sale 3,38,165
5 25.03.2011 -63,133 6,31,330 37,87,980 Sale 2,75,032
Cumulative Shareholdina 2,75,032

9. Sukukar Holdings and Trading Company Private Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value Value (Rs.) !Transaction No. of

Shares (Rs.) Shares
Acquired I

Sold
Promoter Group
1 *Balance as on 1.4.2004 1,99,600
2 28.03.2008 1,50,000 5,00,000 99,75,000 Conversion 3,49,600

of Warrants
3 24.05.2008 1,50,000 5,00,000 99,75,000 Conversion 4,99,600

of Warrants
4 25.03.2011 -2,43,000 24,30,000 1,45,80,000 Sale 2,56,600

Cumulative Shareholding 2,56,600
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10. Starshine Comtrade Private Limited

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity Value Value (Rs.) Transaction No. of

Shares (Rs.) Shares
Acquired I

Sold
Promoter Group
1 *Balance as on 1.4.2004 1,22,270
2 28.03.2008 1,00,000 10,00,000 66,50,000 Conversion 2,22,270

of Warrants
3 24.05.2008 1,00,000 10,00,000 66,50,000 Conversion 3,22,270

of Warrants
4 25.03.2011 -1,20,550 12,05,500 -72,33,000 Sale 2,01,720
Cumulative Shareholding 2,01,720

11. Gurukrupa Comtrade Private Limited

Sr. Date of No. of Nominal ITransactio Nature of Cumulative
No. Transaction Equity Value (Rs.)n Value Transaction No. of

Shares ~Rs.) Shares
Acquired

ISoid
Promoter Group
1 *Balance as on 1.4.2004 55,337
2 28.03.2008 1,00,000 10,00,000 66,50,000 Conversion of 1,55,337

Warrants
3 24.05.2008 1,00,000 10,00,000 66,50,000 Conversion of 2,55,337

Warrants
4 25.03.2011 -1,71,717 1,71,717 1,14,51,441 Sale 83,620
5 17.10.2013 1,750 17,500 - As a Partnership 85,370

firm can't be
registered as a
member, these
shares were
registered in the
name of
Gurukrupa, as
one of the
partner of the
Firm

6 27-01-2015 500 5,000 1,03,295 Purchase 85,870
7 30-03-2015 1,253 12,530 2,19,074 Purchase 87,123
8 28-06-2016 326 3,260 1,16,804 Purchase 87,449
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9 29-07 -~:O16 3,400 34,000 15,43,818 Purchase 90,849
10 22-06-~:021 -20 200 9,080 Sale 90,829
11 02.09.2021 -1,750 17,500 - Since 89,079

Gurukrupa
ceased to be a
partner of the
Partnership firm,
these shares
transferred in
the name of
another Partner
of the firm

Cumulative Shareholding 89,079

12. Garware Research Institute

Sr. Date IOf No. of Equity Nominal Transaction Nature of Cumulative
No. Transaction Shares Value Value (Rs.) Transaction No. of

Acquired I Sold (Rs.) Shares
Promoter Group
1 Balance as on 2,300 23,000 45,080 Purchase 2,300

01.04.2004
Cumulative Shareholding 2,300

13. Ramesh Trading Company (equity shares are registered in the name of Sukukar
Holdings and Trading Company Private Limited as a Partner, beneficial interest is held by
Partnership firm- Mis Ramesh Trading Company)

~r. bate of No. of Nominal ITransaction Nature of Cumulative
No. iTransactiolrl Equity Value (Rs.) ~alue (Rs.) Transaction No. of

Shares Shares
Acquired I

Sold
. Promoter Group

1 26.03.2012 10,05,120 1,00,51,200 1,62,36,193 Transfer of equity 10,05,120
shares towards
Capital
contribution by a
partner

2 29.03.2012 193,305 19,33,050 36,75,401 Transfer of equity 11,98,425
shares towards
Capital
contribution by a
partner

3 22.01.2018 -20,450 2,04,500 2,06,96,028 Sale 11,77,975
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4 10.02.2021 -71,332 7,13,320 16,40,63,600 Participated in 11,06,643
Buyback offer of
the Company

5 02.09.2021 1,750 17,500 - Registered I 11,08,393
moved in the
name of existing
partner on behalf
of partnership firm

6 13.12.2022 -36,067 3,60,670 13,52,51,250 Participated in 10,72,326
Buyback offer of
the Company

Cumulative Shareholding 10,72,326

14. Sunita Trading Company (equity shares are registered in the name of Gurukrupa
Comtrade Private Limited as Partner, beneficial interest is held by Partnership firm- Mis
Sunita Trading Company)

Sr. Date of No. of Nominal Transaction Nature of Cumulative
No. Transaction Equity lValue Value (Rs.) !Transaction No. of

Shares (Rs.) Shares
Acquired I

Sold
Promoter Grou p
1 29.03.2012 1,01,453 10,14,530 23,79,615 [Iransfer of equity 1,01,453

shares towards
Capital contribution
by a partner

2 29.03.2012 8,85,565 88,55,650 4,34,61,902 Transfer of equity 9,87,018
shares towards
Capital contribution
by a partner

3 22.01.2018 -46,100 4,61,000 4,67,00,115 Sale 9,40,918
4 10.02.2021 -56,977 5,69,770 13,10,47,100 Participated in 8,83,941

Buyback offer of the
Company

5 02.09.2021 1,750 17,500 - Registered I moved 8,85,691
in the name of
existinq partner on
behalf of partnership
irm

6 13.12.2022 -28,821 2,88,210 10,80,78,750 Participated in 8,56,870
Buyback offer of the
Company

Cumulative Shareholding 8,56,870t-
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*Since complete details of acquisition 1 sale of equity shares prior to 31.03.2004 are not
available, aggregate shareholding as on 01.04.2004 is provided.

U) Confirmations from Company and Board of Directors as per the provisions of SEBI
Buyback Regulations and Companies Act, 2013

(i) all Equity Shares of the Company are fully paid up;

(ii) the Company shall not issue any shares or other securities from the date of this
resolution including by way of bonus issue till the expiry of the Buyback period i.e. date
on which the payment of consideration to shareholders who have accepted the
Buyback offer is made in accordance with the Companies Act, 2013 and the SEBI
Buyback RE~gulations;

(iii) the Company shall not make any further issue of the same kind of Equity Shares or
other securities including allotment of new equity shares under Section 62( 1)(a) or other
specified securities within a period of 6 (six) months after the completion of the Buyback
except by way of bonus shares or Equity Shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

(iv) as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not
raise further capital for a period of one year from the expiry of the Buyback period i.e.
the date on which the payment of consideration to shareholders who have accepted
the Buyback offer is made except in discharge of subsisting obligations;

(v) the Company shall not Buyback its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of the Buyback;

(vi) the aggregate maximum amount of the Buyback i.e. INR 199,50,00,0001- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) does not exceed 25% of
the aggregate of the paid-up capital and free reserves based on both audited
standalone and consolidated financial statements of the Company as on March 31,
2023;

(vii) the number of Equity Shares proposed to be purchased under the Buyback i.e.
5,25,000 (Five Lakhs Twenty Five Thousands Only) Equity Shares does not exceed
25% of the total number of Equity shares in the total paid-up equity capital of the
Company as on March 31, 2023 and the existing total paid-up equity capital of the
Company;

(viii) there are no pending schemes of amalgamation or compromise or arrangement
pursuant to the Companies Act, 2013 ("Scheme") involving the Company, as on date;

~
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(ix) the Company shall not make any further offer of Buyback within a period of one year
reckoned from the expiry of the Buyback period i.e. date on which the payment of
consideration to shareholders who have accepted the Buyback offer is made;

(x) the Company shall not withdraw the Buyback offer after the letter of offer is filed with
the SEBI or the public announcement of the offer of the Buyback is made;

(xi) the Company shall comply with the statutory and regulatory tirnelines in respect of the
Buyback in such manner as prescribed under the Companies Act, 2013 and / or the
SEBI Buyback Regulations and any other applicable laws;

(xii) the Company shall not utilize any money borrowed from banks or financial institutions
for the purpose of buying back its Equity Shares;

(xiii) the Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, if any or through any
investment company or group of investment companies;

(xiv) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of
the Companies Act, 2013;

(xv) there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference
shares or payment of dividend due to any shareholder, or repayment of any term loans
or interest payable thereon to any financial institution or banking company;

(xvi) the Company will not Buyback Equity Shares which are locked-in or non-transferable,
until the pendency of such lock-in, or until the time the Equity Shares become
transferable, as applicable;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company after
the Buyback shall not be more than twice its paid-up capital and free reserves based
on both, audited standalone and consolidated financial statements of the Company as
on March 31,2023;

(xviii) the Company shall transfer from its free reserves or securities premium account and /
or such sources as may be permitted by law, a sum equal to the nominal value of the
Equity Shares purchased through the Buyback to the capital redemption reserve
account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(xix) the Buyback shall not result in delisting of the Equity Shares from National Stock
Exchange of India Limited and BSE Limited ("Stock Exchanges");
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(xx) the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

(xxi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates, other than the Company, shall not
deal in the Equity Shares or other specified securities of the Company either through
the stock exchanges or off market transactions (including inter-se transfer of Equity
Shares among the promoters and members of promoter group) from the date of this
resolution till the closing of the Buyback offer;

(xxii) that the Company has not completed a Buyback of any of its securities during the period
of one year immediately preceding the date of the Board Meeting; and

(xxiii) there has been no breach of any covenant with lenders pursuant to the Buyback.

(k) No default

The Company confirms that there are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon or
redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking
company.

(I) Confirmation from the Board

As required by clause (x) of Schedule I in accordance with Regulation 5(iv)(b) of the SEBI
Buyback Regulations, the Board hereby confirms that it has made a full enquiry into the affairs
and prospects of the Company and has formed an opinion that:

(i) immediately following the date of the Board Meeting approving the Buyback and the date
on which the results of shareholders' resolution passed by way of Postal Ballot will be
declared ("Postal Ballot Resolution"), there will be no grounds on which the Company
can be found unable to pay its debts;

(ii) as regards the Company's prospects for the year immediately following the date of the
Board Meeting approving the Buyback and for the year immediately following the Postal
Ballot Resolution, and having regard to the Board's intention with respect to the
management of the Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date
of the Board Meeting approving the Buyback as well as from the date of the Postal Ballot
Resolution;
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(iii) in forming the aforesaid option, the Board has taken into account the liabilities including
prospective and contingent liabilities payable as if the Company were being wound up
under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016
(to the extent notified).

(m) Report addressed to the Board by the Company's auditors on the permissible capital
payment and the opinion formed by Board regarding insolvency

The text of the report dated January 29, 2024 received from the statutory auditor of the
Company ("Auditor's Report") addressed to the Board of the Company is reproduced below:

Quote

To,
The Board of Directors
Garware Technical Fibres limited
Plot No 11, Block D1, M.I.D.C,
Chinchwad, PUnE!- 411019,
Maharashtra, India

Dear Sir I Madam,

Subject: Statutory Auditors' Report in respect of the proposed buyback of equity
shares by Garware Technical Fibres Limited (the "Company") in terms of
clause (xi) of Schedule I of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (the "Buyback
Regu lations"),

1. This report is issued in accordance with our agreement dated January 23, 2024.

2. The Board of Directors of Garware Technical Fibres limited (the "Company") have
approved a proposal for buyback of equity shares by the Company at its meeting held
on January 29, 2024 ("Board Meeting") in pursuance of the provisions of Sections 68,
69 and 70 of the Companies Act, 2013 as amended (the "Act"), the rules made
thereunder, as amended, and the Buyback Regulations.

3. We have been engaged by the Company to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in
connection with the proposed buyback by the Company of its equity shares in pursuance
of the provisions of Sections 68, 69 and 70 of the Act and regulations as specified in the
Buyback Re9ulations and on the opinions expressed by the Board of Directors of the
Company, as required under the Buyback Regulations.

Board of Directors Responsibility

4. The Board of Directors of the Company is responsible for the following:
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i. The amount of capital payment for the buyback is properly determined; and

ii. It has made a full inquiry into the affairs and prospects of the Company and has
formed the opinion that the Company will not be rendered insolvent within a period
of one year from the date of the Board Meeting at which the buyback was approved.

Auditor's Responsibility

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain
reasonable assurance on the following "Reporting Criteria":

i. whether we have inquired into the state of affairs of the Company

ii. whether the amount of capital payment for the buyback is within the permissible limit
computed in accordance with the provisions of Section 68 of the Act and Regulation
4(i) of the Buyback Regulations read with Regulation 5(i)(b) of the Buyback
Regulations; and

iii. whether the Board of Directors has formed the opinion, as specified in Clause (x) of
Schedule I to the Buyback Regulations, on reasonable grounds that the Company
having reqard to its state of affairs will not be rendered insolvent within a period of
one year from the date of the Board Meeting at which the buyback was approved.

6. A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the Reporting Criteria. The procedures selected depend on the
auditor's judgment, including the assessment of the risks associated with the Reporting
Criteria. Within the scope of our work, we performed the following procedures:

i. Examined authorisation for buyback from the Articles of Association of the
Company;

ii. Examined that the amount of capital payment for the buyback is within the
permissible limit computed in accordance with the provisions of Section 68 of the
Act and Regulation 4(i) of the Buyback Regulations;

iii. Examined that the ratio of the secured and unsecured debt owed by the Company
after the buyback is not more than twice the paid-up capital and its free reserves
based on both, the audited standalone and consolidated financial statements of the
Company as on March 31,2023;

iv. Examined that all the shares for buyback are fully paid-up;

v. Inquired into the state of affairs of the Company with reference to the audited
standalone and consolidated financial statements of the Company as at and for the
year ended March 31, 2023 (the "Audited Financial Statements") which has beentv
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prepared by the Management of the Company; and examined budgets and
projections prepared by the Management;

vi. Examined minutes of the meetings of the Board of Directors;

vii. Performed inquiry with the management in relation to the unaudited standalone and
consolidated financial results for the six months ended on September 30, 2023. This
unaudited financial information has been reviewed by us, on which we have issued
unmodified conclusion vide our report dated November 6, 2023;

viii. Examined Directors' declarations for the purpose of buyback and solvency of the
Company; and

ix. Obtained appropriate representations from the Management of the Company.

7. We conducted our examination in accordance with the 'Guidance Note on Reports and
Certificates for Special Purposes, issued by ICAI.

8. The financial statements referred to in paragraph 6 (v) above, have been audited by us
on which we issued an unmodified audit opinion vide our report dated May 22, 2023. Our
audit of these financial statements was conducted in accordance with the Standards on
Auditing and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. Our audits were not planned and performed in connection with
any transactions to identify matters that may be of potential interest to third parties.

Opinion

9. As a result of our performance of aforementioned procedures, we report that:

i. We have inquired into the state of affairs of the Company in relation to: (i) its latest
audited standalone and consolidated financial statements for the year ended March
31, 2023; and (ii) the statement of unaudited standalone and consolidated financial
results for the six months ended on September 30, 2023;

ii. The amount of capital payment of Rs. 20,000 Lakhs for the buyback in question
("Buyback Size"), as computed in the table below, is within the permissible capital
payment of Rs. 25,044.96 Lakhs calculated based on the Audited Financial
Statements, which, in our opinion, is properly determined in accordance with Section
68 of the Act and Regulation 4( 1) of the Buyback Regulations read with Regulation
5(i)(b) of the Buyback Regulations. The amount of equity share capital and free
reserves (including securities premium) have been extracted from the Audited
Financial Statements of the Company for the year ended March 31, 2023 as under:

Rs. in Lakhse.
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Particulars Standalone Consolidated
A. Issued, subscribed and paid-up share capital as at 2,037.82 2,037.82
March 31, 2023 (2,03,78,169 equity shares ofRs.10/-
each fully paid-up)
B. Free reserves# as at March 31, 2023:
-General Reserve 10,908.50 10,908.50
-Retained Earnings 88,591.26 87,130.78
-Securities Premium account 102.74 102.74
Total (A+B) 1,01,640.32 1,00,179.84
Maximum amount permissible for buyback i.e. 25% of 25,410.08 25,044.96
the total paid-up capital and free reserves

#Free reserves as defmed tn Section 2(43) ofthe Compenies Act, 2013 read along
with Explanation II provided in Section 68 of the Companies Act, 2013, as amended.

Calculation in respect of the permissible capital payment towards buyback of equity
shares in accordance with Section 68 of the Act and Regulation 4(1) of the Buyback
Regulations read with Regulation 5(i)(b) of the Buyback Regulations is done based
on the Audited Financial Statements.

iii. The Board of Directors in their meeting held on January 29, 2024 has formed the
opinion, as specified in Clause (x) of Schedule I to the Buyback Regulations, on
reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from date of the Board Meeting.

Restrictions on Use

10. Our work was performed solely to assist you in meeting your responsibilities with
reference to the Buyback Regulations. Our obligations in respect of this report are
entirely separate from, and our responsibility and liability is in no way changed by any
other role we may have (or may have had) as auditors of the Company or otherwise.
Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in
our capacity as auditors of the Company.

11. This report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the Buyback Regulations solely to enable the Board of
Directors of the Company to include in:

i. Public Announcement to be made to the shareholders of the Company;

ii. The letter of offer to be filed with the Securities and Exchange Board of India, BSE
Limited, National Stock Exchange of India Limited, Registrar of Companies, National
Securities Depository Limited and the Central Depository Services (India) Limited,
as applicable; and

iii. for providing to the merchant banker to the buyback.
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We do not accept or assume any liability or duty of care for any other purpose for which or to
any other person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For Mehta Chokshi and Shah LLP
Chartered Accountants

Firm Registration Number: 106201W/W100598

Place: Pune
Date: 29th January, 2024

Abhay R Mehta
(Partner)

Membership Number: 46088
UDIN: 24046088BKAPMQ7053

Unquote

For any clarifications related to the Buyback process, shareholders holding Equity Shares of the
Company may contact Company Secretary, at Telephone No.: 020 2799 0000; Email ID:
secretarial@garwarefibres.com.

In the opinion of the Board. the proposal for Buyback is in the interest of the Company and its
shareholders holding Equity Shares of the Company. The Board, therefore, recommends passing
of the special resolution as set out in the accompanying Notice.

None of the Directors or Key Managerial Personnel or relatives of Directors and Key Managerial
Personnel of the Company are concerned or interested, financially or otherwise, in passing of the
said resolution, save and except to the extent of their respective interest as shareholders of the
Company.

For Garware Technical Fibres Ltd.

sfn~a'
Company Secretary
M. No. FCS 6407
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUiTY SHAREHOLDERSJ
BENEFICIAL OWNERS Of eQUITY SHARES OF GARWARE TECHNICAL FIBRES
UMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNOER THE SECURITIES AND EXCHANGE HOARD OF INDIA
(BUY·BACK OF SECURmeS) REGUUTIONS, 2018, AS AMENDED

This publit: iiI"nOUI~m.nt {the ~Public Announcement'"' i. made in relatton to
the Buyback (as defined below) 0' EqUItySha," (a5 d.li~ below) of Garwar.
Technlul Ftbtu Umitad (the "CompanyR) through the tender ortar procus,
pursuanl 10 R~ulallon 7(i) ~lIld oUwr apptieabM provisions of the S.curilies and
E;o;change Board of India (8uy.8ack of Securities) Regulalions, 2018, all amended
(1llCluding any statutory modifieation(s), amendment(s) Of re-e~clments from time (ilil
to lime) (thlll "SEel Buybxk Regulations") alonv with the requlslle di'Sclosul1ls as
speCIfied III Schedule" 01 the SEBI Buyback Regulations ~ad woth Schedulal of the
SEBI Buyback R.gu~tions

OFFER TO BUYBACK NOT eXCEEDING 5.25,000 (FIVE LAKHS TWENTY FIVE
THOUSAND ONLY) FUllY PAID UP eQUITY SHARES HAVING A FACE VA1.UE
OF INR 10/, (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY (~EQU1TY
SHA.RES") AT A PRICE OF INR 3,8001· (INDIAN RUPEES THREE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE 4,
BASIS THROUGH THE TENDER OFFER ROUTe (THROUGH STOCK EXCHANGE
MECHANISM).

Cen.., figures contained tfI hs Public A1'VlOUncemeni. 'ndudmg flr18n081 infonTl8tlOn.
hllve been suDjact to r~-olf ~trnents All dcomiils have beefl rounde<l oft to
2 (two) declmal POIflts In certain U"I5lances (i) Ihe sum Of pefceotilge dlange at such
numbers rTIiiIVnotcoolofm e.utCtly 10 the total foguregNefl. and (_) Ihe sum atth& numbefs
II't 1'1 column or ~ If'I awtain /abies may not conform exactly 10 !he totol ligure go;v••..• fof
tn<M coiumtl or row

1 OETAJlS Of THE BUYBACK OffER AND BUYBACK OffER PRICE

II) The board of dll'ectorI 01 the Company ('804J,d-) at 115 moellng held on Monday (II)
JaouNy 29, 2024 (Board Meeting'), su~ 10 appl'OV<'t1 Dy 11'10 ~ by way
01 a speOal.esoltJooo and subtftd 10 approvals 01 slalulOI)'. regu:aIOoy 01 govtlrnmel1la!
aUlhonbes as may De 'e«Wed under applicable laws. have approyed !he buyback
of the EqUity Shares he'ltl'lSl a lac. value atlN~ 101· (lndl3n Rupees Ten 0f'IIy) each
("Equity Shar.s") not exceeding 525.000 (Five Lakhs Tweflly Flvolhousaoo Qfilyl
Eqully Shares (representing 2 58% 01 Ihe total number 01 Eqully seeres II"llhe e,usllny
total paid-up equity capital of the Company as on the date or the BO<'rd Meeting and
as of Marcn 31. 2023) et a pnce oflNR 3.8OOi· (Irdian Rupe&5 Three Thousand Eight
Huodred Only) pel EqUity Snare ('Indicative Buyback Prlc~q. payable In cash. IOJ
an ~.egate tnaJamum amounl not exceeding INR 199 50.0(1,0001· (Indian Rupees
One HundreG Nlflety Nine ewes Fifty Lakhs Only). eJlcludlng .lny eJlPf!f1S8S 1flCU1'T9cI
01 10 be u'IculTed lor the buyback viz brokerage. C::OSIS. tees. lumover charges.
laJleS sl.lCh as buyback !all 5eCUfibes IransadlOfl ta.>t and !JOOds and S>efVQ!S ta:o:
(ot afly), slMnp duty. IIOYISOt$ :eM, t.bng fees. pnnl'llg and cJSpatch expenses ar>cI
other incIdet'l~ and related 8I\P81"tSeS and charges nfllnwclton COSIS') (such
mal<tll'lUlTl amount ~IJI' referred 10 iiS lhe Buyb.:k on., Siu"). lrom aK
the sRafehoIdersI beneflCai a.tmef'S ollhe Equity S"tares at tlle Company ncIUdIng
promoters end tnern\:la'Scf the prort'IOIergrOlJO oflhe~. Man Tuesday
M<Iorch 26, 2024 rRecord O'lIIe I (fO!" turther deliillS on the Record Date. refer 10
paragraph 12 of this PublIc Annouoc.ement), on a propoI'tIC)n8te bll>3Is UYough the
ttlnderoffef'" route In accordance 1'VIIl'Ilne j)!'OVIY)nSoI tile ComparnesAd.. 2013. as

amended (the "Companies Aet~) and Lhe felevOOI ru!es made It~nder IfICluoing
the Companies (S1'I3r9 Caprtal and OGDenlures) Rules, 2014 to Ul8 O~lent iipp~cable.
and 10 compliance With the SEBL Buyback Regulations (herel/laf\&r reffJ>fred 10 as me 6.

Buybeck'l. Svbs8(Juently. the Compeny sOUQhI approval of the sllareholders lor
t/ffi Buybadl:. by way 01 special resolution Ihrougtl tile poslal 001101 in accordance
wllh Regulallon 5(1)(b) 01 lhe SEBI Buyback Regu!ellons and Section 68(2) of the (i)
(;Qmpan.es Ad, The shateholOers oj the Company approveo!he Buybadl. 00 Maftt'l
6. 2024 by wtty 01 a speo~1 resoll,l!lOn through 3 postal b~ Mllce dated Jiif1U3l'y
29,2024 sent on Monday. February 5. 2024 and the results ol'Nllich were announced
on Thurscay. Marett 7. 2024

I_I The BuybacklliJllQUlnlloA.rbct>e 138oJt~MldesatA»o~oIlhe~ny
Sectoons 68. 69. 70 i!IOd aM OIher IIpp11c.11b1e prQ\<I5IOnS If any. 01 !he Compatwes
Act. the Secunnes and EJtChange Board or Ind~ (USl1ng Ob'IgatJon and DIseiosUf"e
RequKemeflts) Regulallons 2015. as amended ( SEBI Ushng Reguliillonsj, the
SEBI Buybadl: Regulabons read WIlt! SEBI crcuIar C1R/CF0IP0L1CYCELLllI2015
dated April 13. 20IS SEel citQJlar CFDfDCR2JCIRIPf2016113t daled Oecember 9.
2016 SEBI CIrcular SEBIIHQlCFDIOCRltllCIRlPI20211515 dated August 13 2021
SEBt Circular SEBI/HOICFDfPofJ.2IPlCtRl2023135 daled 1Iarett 6. 2023 and SUCh
other cirazliil'S Of ~lr1Callons. as miiy be applicable, Iflc\Jdlflg any aroondrnent
lhereof (the 'SEBI Circulars-)

(Iii) The Buyback 01'htf SIZe IS Within 25% of the aggregate 01 paid-up equ,ty shme
C<lplliil and Iree reserves of lhe Company as per the "udrted standalone financial
stalemenl$ and audited con.s.ohdaled nnl'lncla! ~tatel11On\s of the Comp<lny ~s on
Ma.ch 31. 2023. respec:.tlYely (i e. lhe laleSI audited fll'l8llCla( sialaments available
as on !rIe aMe 01 the Boiird Meenng fecorrvnencl ng t/'le proposal of tile Buybact)
wtuchever sets out a lowef 81l'101.1t1t.U"I I:ICCordance WIth il'e p!1)Y1sio1ls of the Act
Th& Buybadc OfferS.ze~ts 1963% ancI19.91%ofthetol8t rssuedand fully
p•.:lId-up 8QUllY sh31e COIp!taI sod free (CWNe$ as per the !crest aud'ied standalon&
fInanCial slatements and aud~.ed consolidated ftnanael statements of tne Company
as on March 31 2023, re~1y whocn IS wth!n the pres.cnbed 1irI1I\ 01 25%
Further based on Ihe Buybad( Offer SQe iI>I'Id Buyback Pnce 5.25.000 (F"1¥It Lakhs
Twenty,FIYe Thousand Only) Equity Snares Of t~ CorTIp3"y, ~e5enung 2.58%
of the total number 01 Equity Shares Ifl the eJUst,fYJ 100at paid-up eqUIty caPltat of
the Company as on the date at the Board Meebrog and as of M.lrch 31. 2023 aro
Jlf"OIX)SI9dIob{,l)UfChasedUf'ldeftheRl~

(IV) The Buyoack shal be undenaken on " proportlOnale basr.> 'rom the nok'IetS of !he
Equity Sheffls of the Company as 0fI the Record Date ('Eligible Shareholder.')
through the tender offer process prescnbecl undef Regulehon 4(IV)(8) of the SEBI
Buytlad>; Regulallons AddltlOf"liilty !ne Buyback shall be SIIDte<:t 10 iipp!lcable laws,
faCilitated by tendenng of EqUlIY Shares by Eligible Shareholde'5 and settlement 01
tne Siime tllroogh tne stock eJlChange meehiinlsm as specitted by tne Securities and
EJlChac'lge Soatd 01 India ("SEer} \/ide lhe SEBt Cm:lJlars. Please refer to pal,3greph
12 bekffl fOl furlher deta~s regarding lhe Record Date and shareholdefs entrllement
10 tender the Eqully Shares Ifl the Buytl8Ck

(VI Par1lC1p.3tJon 1fI!he Bvybadt by snarenolOer$ w« be svD,ed Ie' tax on drstnbl.ltltd If'\COITIe

10 \ne shareholdetl ( 8<Jyb.ck Tax") and SI..d1 till obIigiition IlIO be dischatged by
the Company The Buyb&ck at EQUIty Shares may be subfecl to laXBoon III Indl8
ana I 01 •••• !rIe COOflt.ry of r8Sldence of the EIIg ble Shar('noIdefs lhe ltansaCbOn
01 8vybedo. would also be chatgeatlle to secur.tef; lranr>acllon UlJI II'! 1r'W In due
course. EIIQlbIe Sh~....;. racewe a lellet at olfer.yl'loch wjI conlSlll a fl'IOte
08lalled flOCe on liillllUOO However. 11'1Cilse at florH9Sdent shal'eholdE!f'S. this may
be suCjed 10 capotal Q8If1S taJoatlOn 11'1hands at the sharehoklen 11'1\hell" respecbve ta_
JOrisdidIOfl Howevel. In Vl9W of the ~rmld Il9I:\.Ire of u... consequences E/igIbIo
Shareholders are i'tdvIsed 10 consult the •• own legal. fnIIncaa! and ta.: advlSOl"S lor the
applICAble IR~ tfIlphca!ICInS prior 10 partJOpall""l\l.n the BuybflCk

{VI) ill copy of In.s PublIC Announcemenl IS IIvRIlable on the Compan~ s websrte Ie
wwwaar.,,,rofibmlirolD. and IS e.peclOd ~o be made a••.a+lable durin-y the periOd (
of the Bu~oack 011 IhQlVebslte of Ihe SEBII e . ~ and on lhe webMe
01 \he Stock EJlcNlnges I.e., wwwnsp,od,acom and wwwpse'oslraenID, dumg the
period of the Buycacll.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback IS bang undertaken by the Company ahef takng Into accoont me
Wii:eg«; and operatlOf"lal castt reQVramonts of the Com~ny In the rnechum Iltfm
aod lor relufTW'ig sllfl)lus lunds to lhe sh3rel"lok:lers In iI>Il err9Ctlve iind &lflCJ8nt
mannet The Board at Its meeting held on Monday. Jan.sary 29 202. oonsldered
[he accumulated bee r~,...s as well as the cash liQuodol'y refleded ., the lalest
available standalone ItO(/ consolidated fII.oOIted ~,!\atIOaI slJterneots ttS on Miirch 31.
2023 and also as on !he date of the Board Meehng and collsidenng these. lhe Board
d«iOed 10 aiJoeale em amoun! not e~ceeOong tNR t99 50.00000 Crores (Rupees
OI'Hl Hundred Nmely NII'\e Crores F"~'lakhs Only) excil,lC,1'I9 me J.areadlOfl CoslS
for dlstnllullng as cash 10 the shareholders holding Equltl Shares of lhe Com~"Y
Ihroogh the Buyback

Aftl!r col\Sldetll"lg several factors and benefits to the stlJrchoiders hoIdJOg EQUity
Shares of 1M Company. tho Boatd dec,ded 10 3ppt"ove HuyOack 01 nof el:ceedlng
5,25.000 (Five lilkhs T\v~)I)I~ Five Thousana Only) Equity SharGS fit a price 01 i
INR 3.800 (Three Thousand Eighl Hundred Only) per EqtJlty Sh&re for an aggregale
amount oot e~ceedlng INR 199.50,00,000 Crores (Rupees One Hundted Nlflety (II)
NfOe Crares Fifty lakIn Only) The Buyback 15 being undelliiken. Inler·aba. for the
following reasons

(I) The BuytlaCI. WIIll'Ielp the Company to relurn surOll.s cash to lIS snar~rs

=.n~q:; o~::~e~= sh'"ar::':" to Ihei' shareholdlllg tnereb~

(II) The BuyooK:Io; woukIlI'1VOtve aIixabon of I'IOnDef of EQUIty Shales.as pet" then
eobOemenlor 15,.. of the number of EquiCy Shares to be Dought bad<. ~r
IS higher. f~ed for the small shar~ The Company beheves that
thIS resenallOO for smaU shareholders would benelt a large number of public
sharet'1Ok)ers.

(ill) The Buyback rT13y help If! imprOVIng !he Compiiny's relum Ofl eqUIty. thereby
Ie.adlflQ 10 long term l/lCtease In sherehoiden'valUfl and

(IV) The BvyOack QlV'es an opIlOI'l to the SharehoidetS holding EQUIty Snares at the
COmpany. lhey can choose to panoapate end gel cash in lieu of EQUity Shares
10 be accepted under the Buyback ollor or they may eOoose nOI 10 partICipate~:Be=~~~:;~~::~~:~:!..=~;rcenlage shareholdinQ post

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE~;~~?t!~~~~~~~~~T~ ~~~~:~ RESERVES & SOURCES OF FUNDS

(I) The maximum amoul'll. tequK'ed!or the BU}'OaeI.. WIll flOC ('xceed INR 199 50,00,000;:~=~~ ~~~":~ores Fifty ••iikhs 0nI~)eJldodll'lQ the

(Ii) Tile Buyback Offer see lepr&Seol'\ 19.63% and 1991% of Ihe <tggregate of tho 7.
Company's fully pare-up equity capitat and free reserves as per the tatest slandillone
and COIlsoJl().atec:l audIted finanCial statements of the Company. reS98Clivety, as on
March 31, 2023. The Buybac~ Offel Slle wtllett is Wlthlll 25% of Ihe total paKf~p
capotal and nee reserves as per the audrted standalone and oonsotldated financial
stalements of the Company as on March 31 2023. which 15 in compliance ••••ith
Ragutallon 5(IKD) at !he SEBI Buyback ReguLabons and Seeuon 68(2) at !he
Compaoief; Ad.. 2013. The shareholders of lhe Compan~ approved !he Buyback on
March 6. 2024 by way 01 a speoal resoIullon hough a postal ballo! notice dated
January 29. 202. JenI on Monday. Februaty 5, 2024 aM the results 01 wtllch were
announced 0f"I Thursday. Mafch 7. 2024

The funds fOlIhe impIementahon 01 the proposed Buyback WIll be SOUI"CEId out or the
bee reserves of Ihe Company (incllldmg seccoees premwm CICQ)UIlI) Of such other
source as may be peflTllned by the SEBI8uyback ReguiatlOl\5 Of !he Comparnes Act
The Company shOlIl ttansltlffrorn Its free reservee and IOf secun08$ premium account l
a sum equal 10 the nomloal value 01 the Equity Share, txlught back ihrougll the
Buyback to the caPItal (edcmploon reserve aCCOlJl'lt aocl details of such Ifansfet shaD
be cscosec U"IIts scoseooeot eoouee fll"lanoal statements The fuf'l(js borrowed. If
any. from bankS and flnanClat Instilulions will nOi 00 oeec for funding tho Bvytwl..1I.

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
THE BUYBACK

(I) The Equ'ty sneree of the Company are proposed to be bought b3Ck at a price of INR I
3.8OOJ.. (Rupees Three Thovsand Eight HUl'ICIttIcI onty) per EQUlly Share The Buybad>;. ,
Offer Pnce has been iI>fTJVed al. iillar COtISIcIer'ng v.anous faCkltS ItlCb:lng. buI 1'10I
ImRed 10 f'Ie trends •.• the votume weIOI*'d average prices at the Equity Shares on
the Niibooa! Stocll E>U:hange 04 india Limited ('NSE') and BSE Limited rBSE' and
\ogethoI" WlIh NSE the 'Stock hchanges") wnete the EIJ.IIIY Shales are 1tsIed. ee nel
lIIfOfthatthe~.101paCtonOlh8rlf1aOCl.alpar.lmeeersandlt'epos:sillelfl'4)aCtat
Buyback on the eMrWlgS pel" EQUIty Share.

The 8uyt)ack Ofter ",nee reprQS8l\/$

(.a) ",rert"lll,lm of t142% and 1184% 0V8t" Ihe volume wetghted average mcm.et
pnce oj the Eql,lll'y Shares on NSE and eSE. respectively, dUMg the rtvee
ITlOIllhs precedlflg Monday January 22. 2024. betng the dale oIlI"ltlmellOtl to
tne Stock Eld'langcs lor the Board ~1ett\lng 10 con5oCer Itla proposal of the
Buyback flnUmallon Oat!!"}

(b) Premium of 3.97% and 4 64% over the volume weighted average markel coce
of Ins EqUity Shares on NSE and BSE respectively. for \WO weeks prec&dlng
!he IntimatIon Dale

(cl Premium 01 '1.47% eoo '1.36% over the ctosll'1g pnce of tho EQ.llty Shares on
NSE ene aSE. respect,vely, iI>S on Friday. Januaty 19. 2024. being the t.ading
day pr~1I'Ig I~ Inumanon D.a~

(d) Premium 01 6.19% and 6 33% ouer the doslf'lg pnce of the Equrty Shares on
NSE and BSE, raspectively. as 00 me Itll!malion Date,

{e} PlemM.K!'l of 2 99% and 2.96% ouer the dosll'19 pnce of the EQ"lIty Sl"lares on
NSE 8I\d BSE respectIVely, as on \tie Board Meellng. e ,Monday, January 29.
2024 Nhen the Boyback was approved

MAXIMUM NUM8ER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUTBACK

Tha Company prO(lOSeS to buy\}aCk up 10 5.25.000 (Flvo Laktls Twenty,Flve
Thousand 0rVv) Equ1ty Shares (represeolJno 2 56% of the IoIal number of Eq\llIy
Shares In lhe eJlIS!lng totaf paid-up equIty cap.13I of tho company as 011 the date of
the Board Meetlflg ilOO as 01 March 31, 2023)

DETAILS OF PROMOTERS, MEMBERS Of THE PROMOTER GROUP. PERSONS IN '
CONTROL AND DIRECTORS OF PROMOTERS AND MEMSERS OF lHE PROMOTER
GROUP SHAREHOlOlNG AND OTHER DETAilS

Thts il99rooate a.ha.eholdlng or the promoters. members 01 tile promoter group.
dtred,ortl of the promoter af'ICI!Tl6l'1'1b9rs of the promoter group, where SIJCh promoler
or promoter 9rOUP cnllty IS a Cornpan~ af'ICI of pel"SOll5 wno III'!! In control of !he
Company. al an \he dale of Boa.d Meebng IIInd the dat!! of the I>O'tal ballol f'IO(lCe
Ie. Monday, January 29 2024 end the date of this Public Announcement I e
Saturday March 9. 2024 IS iiS loIows

T ""of paid 141t'QUitv
~c:apitalasonu.-. of lheao.nl

MtttirItt..,J,l1Uity
29,2024tfldtM

dmafthisPvbllc
Annoul'lUmtNl.~

IIbrch t, 102. i

".No.

Promolers

1. ~Va"j'oJ RameSh Garware".. • .•... 13.17,327.

MetnbUS 01 Promoter Group

1 Miiyun Vayu Garware.

2. Garware Cap,liil Miirt.ets llfTIoled

3 VM1R Investment Limited

4 VRG Investments PrIVate lmrted

5. ~~=~:::'Jre Research In$llIule

6 =:;~~';~ncITI'<lCIw'Ig

7 ~::;:~~v::!~r;:n~~~ TraQllg

8 Saneoo ~vestmenls and Tradlf"lg
Company Pnvale Llnllled

9 ~.:;~~~~~ngS 3I1d Tladlno Company 2.56,600

10 Starshlne Com1tade Pnvale lJrnlted

11. 'Guruk!Upa Comtrade Privatllllmlled

12 ~ GalWare Research Institute

. Sukukar HoIcI.ngs and Trading Company .
13 Pm,lIe lImited' to.72,326

,.. Gurukrupa Comtrade Private LlI1\Iled"

15 ~~GarwareonbehalfolVRG

16 ~~~:=eonbenalrol'hyu

OIrltCton of tha Promot!!r a~ member. of the Promoter Group entities
,. SanloSh Shtikrlsnna PlJrohit~ 61 Negligible

TOlal I,01,39,5~ 52.70

'V"I'U Rtlmesh Gtt<wefe hoId3 diJ"ec'CI'31~~ In III" fcJIIoWl/tg ptomoferfJffXJp cnrlllCs of/he
Comp.ny f18fn&ly (II) GllfW/1f8 C»PitoJ MlJI1cflfll i.Jl71ftecl (bJ VMIR Invll!Jmenls L,",11~
(e) VRG Inlft'tlmGtlfS Pnv(t/f! (I,",lod. (et) V,mJo081 GMWtmI ReHerch lf1$dule Pnv~e
Limited; (0) Moonshlf1e InvostmelllS olld 7rad/1ig Comp(lny PrlVlJlf) Lifl1Jl6(1 (f) Milnmlt i

Inllfitlffmel>lS 8(J(1 rl/tdmg Comp811y P"valfl UrrNleQ (9) S/lflRI'Id ifll/fitslntflf/lS ~rnJ TnJdong )
CompMy PrrvIJIQ I.Jmstea.' (h) Slll<~( ~ ~nd 7rlKl1t't9 Comporry PrIIffJ/9 LIII"III«I.
If) Slersl1Jne Comlf~ Private l.JnIIted, fJ1 G(lIl/~'upe Com'rade PrlVltle LIm!:ec1). Md {k}
GRfWiUII ReS.;IatC/liIlSS"iJtll

• Ma)U'1 VII,.., Gaorw.,. hoId5 dIt'8CtOi'/lIpS •• IoI/ottNrfI fJIO'fIOIef Q>'Ol.¥l et>INes 0111I.
CooIp,toy. namely (a) Ylmil.aoo. G.rw_ RUfJarc1I JrJslJtutfJ Pnv.". Limded (lJ) G.arw_
ResrJlJfCh~. 4<Jd(clG __ QfpIt"I~IIe(sLlf1IIIed

A~ro4o$hShnknslnaPurolWhoJdaM~"'1he~prOfl'IOtWlilOUP~;'IoI
/he Company tWrWI)o (II) G_are ~alMat/>,el& L.mted. f1JI VMJR klYestlllents /..JmIted
(e) VRG ","Sfme>flIII PrNalfi ul1lltK1. (d) \.'frnbbiI>r G.vware RneMCII In$tlllle ~
L"",,ed (II) MoonSft.". 'rr •• /ltmetIU And T~ CompMy PrI ••••." LrrIItcrd: (f} AJ.anmd
.hve",men/S And T.-.6ng ConlJ)lJlly Pmlltle lJm,ie.d. (g) SMwtnd .ltwestmel1~ And TflId<rIt1
Compiu1I PnvMI! I.lmItf!O. (hI SuWlrIlO'" Ho.tcings A:Jd rr.ed>nQ CO>TIPIIny Prr41f! L-.t1Ki
(II SU"s/lfne CotnIr«1Q f'tw81e t.ndea grid (J) ~ Comuaoe PrIvate l..JmtI.ea

'10,72.325 EquKy S1I8IIIS are rflgfsh"l'lId VI IIKI,._ o( Sulll/k.t HoJdmgli and Trading
~l1y PrIvDl. LJnlltoo liS Plltlnef. tHtne(;ci(tJ rOlereS! In whtch IS 11fIld o~ Ptvtnershll) I
Fmn RlJffles/i TrtJding Comptu'y.

"8.5(;.870 EqUity SllElI'fIS are regrslfJrod+ll thefl/lme 01 Gurukrup/l Comlr8dtl P"vEtle lftmled '
as PMfIfK t1eil6hcJ1J1lf1lweSlIll wl"llCh 's II9k1 by Partrters/lfp Arm SIXlIIIl TmdV19 (;Q-'~l"

Ellcep\. as dISClosed tJe.Iow. none of the directors of Ihe Company ("DIrectors") or
key managenal personnel of tho Company rKMPs"j hold any EqUity Shares Ifl !he
Company. as on the dale of me Boartl Meeting and the dele of Ihe postal ballal
roollCe II!, Moncby .Jeou.ry29. 2024 a~ the dale oIli'IIs PubllcAnnouncementl1!
Satufdiiy March 9. 2024
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Vayu Ramesh
GiiIW8t"e

2 '~Z~~YIJ

'Dr Shridhar
3. Shnkroshna

Rapthak

Mr. And No!1-Exbculove
SadaShl.,Wsgle° IndependentDr&aOl 410 Neghg~

'Mr Af7IiS~OOIShtlt~is~Wd ••salNln".IK:IA'_ndiilpetldonIdwecIot"~h.1f9CI
from.Januaty3Q 2024

13.17.327

'0 Negllgibi6
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Independent DIfec:cOl 300 Negligible
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(.) No EQIJII'I Shares Of OIhef speo!"Jed sewrilJes 11\ \he Compotny _Ie either
~ehase<l or sold (",:her through the stock e",cNngM or 011' mamrt
Ir.Insaclion). by anyotjne promoters. m"mbers ollhe prornotergroup. directors
01 the promot~ aM promoIer group enollas wnere Such promoter or promoter
9fOOP enhCy IS a Company and by persons ••••ho are in control of tne Company
dunng a perIOd 01 SiX months precEKSIng the date of the Board Mealing and the
date of ee postal balloI rotce i e .. Monday, January 29. 2024 and the dale of
Ihts Publoc Announcernentl.e , Saturday. March 9 2024

INTENTION OF THE PROMOTERS. MEMBERS Of THE PROMOTER GROUP ANO
PERSONS IN CONTROL Of THE COMPANY TO TENDER THEIR EaUiTY SHARES IN
THE BUYBACK

In terms 01 me SEBI Buyback Regulations. under the lender offer route. lhe
promoters, members of the promotar QtOUp and perSOflli In control of the Company
1\0 ve ee option '<> paftIOpate 11'1lhe Buybed< In this regard. the promoters and
f1l(I~ of Iha pr'tIOlCller group (who arll the persons on 001111(1) Mite 8l(pfessed
!heil" InlenllOl'l of p&rtlClpalIng In the Buyoack, and !hey may tender UP to a maxmurn
f'M.IITlDer of EQUIty Shares as oeUtIled below' or such lower ntJfT\Oe. 01' EQUIty Shares
as pe<miaeCI undft( aDt*caole 13 .•••

MaxltnlJm
number of

51". Hame of u.. Promotel f Promoter Group Equky S~ruINo. lwtt::~~Zbe

1 . Viiyu Ramesh Gatware 13 17,327

2, Giirware Caplliil M3IkelS llmoled 35.68.170

3. VMIRlnveSlmentLlffilted 9.22.211
, 4 .• VRG Investments Prwete Limited 8,81.<100

5 . VImlaO.1I Garware ResearW InStltufe Private. LlfTllted 5.54 339

· 6. Moooshlf1e InvnlmentsAnd Trodlng Company Pevate LIfOiled 4,57.945

7. ManmtllnvestmenlS AmI Tredlng Comoony Prwete LlfTllled 2.84 185
8. _ San8nd \oves\mer\tsAnd Tf'lIdtng Company Pnvate lJrTItted. 275.032

g .. _ Sukubr HoId,";s And TraCht'IfJ Company Pnvate Limited 2,56,600
10. StarshtoeComtradePrivateLtmIIed 2.01.720

11 -~Cornli'lldepnval.Lirnt!ed 89079

12 Gafware Research msurute 2.300

13 SlAu.Ik.ar HoIdu1g$ and Trading Company Pnviite lJnuted' 10.72.326

14. ~COfJtlradePnvateLImIIea" 856870

TOlal ° 1,07,,39.504.
• 10.72.316 EOVIfY S/IlJ~.s eTe rf!g/steter1 or! I~ f\8me d SukcMlJf HoIdtnos end TrltcJIfI9
Compa>ny Prrvalll /.Jmoled as ParfTllK. oenfIfit:1III ~,.s, .-J Wlilcil 15 hBkJ by Part~wp
Frrm Rell'IC.shTraC1mg Company.

•. 8,56.870 EquHy Shares IJIfi regtslered III the name of GtlfUk,upa Com/fade PlwlJle
/.JmJt1ld tiS Parlf1f!l. beneflC#tl iflle<eSlIft whtch IS IleIcJ /)y ParttlersllJp FlI"m Surnlfl TrlfdmgCo",,,,,,,,
The deltuls of the datil and proce of acQtJilllllOfl of the EqUlly Sharos thai lhe
ptOrTIOt&rs I mernbers of the promo:er group tntend 10 I8nder II"llhe BlIyback are set
fOl1ntloloW;
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f", T T t r•...,. No. of NomIne! PittIn of fllUKtion CvnWli"

No.

T_
Eq;lity 'htut T~et1ion VII~ Ho.olSl'llrM'--'- 5n.H-.... (R:t.)--I.. ~__ (Rs.)..L._

VIyU R-.tI Gerw •••• IProMotar1., AI:t~~1OO5 "" 25I)1.J >",,- 1.25111 m
1 .,.II••• "'" 10iJl~

""
•. ,,.., ~14<'O:!)

""
31m P"",. n611 ''''. ~15.iGIO ". ,,., ",'". 14.3C!2 '1>3

5. ~~29101!) ''''' '0.000 il'••"d' ••• "'" 5~
~ Oec..-bt'rll20IO 1.•• """ Pu!dl;i5e na •... 6116J

~T·-J~·IO,20!I-- ii·j- 2:3.(3(1 ~.5e 1121s.t "'"8 J8"l.IiI1)112011 urn ,~"" """"" """ "0;
~,.)."~ll2(111 '"" 10.000 -. 12.Z~ 10400

" J~I120'1 i&»' "'" ?v!ct.•1f ']9"5 !2G'

" JnQy tl. 2011 '" 6.5;~ e-.... ~'" ',1>3
12 if:lAal'yJ20l1 .,., "OX) '''''''''' 3.16118 11163

" Wa,lz"t' ,,.. .,.., """" ··nl1s "'"" ~2!21)H '~.63I It<t6m T~~ .. 1~'"

" ~'20t1 !Z.4t913- I 24.1H&J T'~ .. '~~.26!., ~".2'1l1 iOO\ 1l01~
TIJ.'ISe-ir.r •• 'Ul}f!6•..•-

" ~25.l\):a 513 H~) >"'~ ,n<C3 ""'1(2
1l ~16.2011 'lOO ,1000 -. 1342.~ ".•'"" Oct:ttr12018 '" .,., ""' .. t~.l36 ".'3402

P.vtq:;a!\ldll'.

" r~ttI.2021 18116T, &n670 Bur»cl<:hIa4J:t 2(Tlet.4tro 1361635
C<r..pi~_.

" ~"13i2 lLCxtl HjOM lIuyo»oIIerllltl'.t t661 ~5000 1311J21

'"""'",-- 13,11.l21
G__ ~lbr\tl5L.1m1t.oIPromottfGtOUPI, ~.':'-J.;ri11f..l)l' 2ZC6S~

1 ~n.2XM ~~i ."""
t:',.s.,T...a !113.s..~ 19649~-p"""",, ~ll~ .".". 'OOlXl
r.S!T~"*"

64JC;8 ''301.1910...,..-.. DecI!I"I!le17~ 1;» ~l>l >",,,,, tQJ,MS 19~7435
~92".M He; v'" """- '63.182 1"~I4W

6 ~l1IlX4 ", ,,,,, ?-Jlt'lise 4.370 19R:.o:l
7 DIce!r~11.11»! l(m ".., P<II">:f'ise S7,uO 195J.Y.XI
8 0e.::nber'4~ ,." t6.ooo >-- 6tlS2 19S4.1JOO
9 ~16.2004 ." ."" ?u!cftIW 26m 19.~500
10. ~2trJO¢ ':lSl "'" p~~~ '"'' IQ56.65O

" ~282OOl 111' t2250 f".r.c.tilt m!J 19580,5

11 .lIrwyl,2Wj '"'" 3116~
Rm>Ad~

13217190 2335109~,~.ares

". ...,.,~,.. 'Illl ~O.t))) >-.. l51re 1316.7t!9

" J.I.Jt!12'C«1 y,; l~ •..•..~ 16l~1 ml0n

" \bf2QiOOS "" "))) •..•.~ ~l~ l3Vm

" J\«u«<'S
""

,,., ""'~ 2&.110 1)3832$

'7 .Aft~~ "" '''' """. '"'' 23~875

" J\tItlc?:.105 ''''' 10.000 ._. ~aro UlI,m

" Jl.tel1.20C'5 IJSO "500 1\"". '"'' 234t125
10 .k.rIt20.200S ,,,. ".500 PI,o.ct.•lle 131.2~ 23-441/5

" JWl1.2«f.i 1.00) 10.:»J ?\I!cl'ne oI6.£iO 2'H5175
11 _21~ '" ,.., -. 2J.8.t5 234~m
II JU'\t28,1OOS '.Illl :0,000 ~ICNM tWO 23.46,615

" NylJ.2005 "., 10.610 """'" 511ZO 23471)1)

" ~"1005 '."" 'omo •..•... "'" ZH87l5
16 .11.I);5.;.;005 '" ,.., """'- lJ.&:5 23,49.236
17 "'-''''' 15') .." p- !.l'Xl 1349386
16 """"",lOO5

"" ,,'" :>o.tetaw ~"" 23-19.8&5
n .ft:Jtl.Qf)~r..«i 9.121 9121~ """. t19:t4 1)$001
~. f~212005 ,;m .,.." •..•... itUI 131OJ07

" ......,,, ... ."" .,'" -",- 10••• n&49'S
31 F~2Ji«6 ''''' ~.. p""", !)!1Jfj 2351996
3l F~2.c~ "" ~... ....••. ;/5I!oO nll6£/i~ IQcf\IJ2006 '00,," :0.00,00) -.. 47~s..11 2.:118-16

" .Iln!9.~ (2~\ 11650 So> 90.6~ 2469581~ hn!IJ,2006 !12}~I. 3.27-'00 "" 1200,9:>B 2'36.8011
31 OcI:IberISIOOI!

""
7.., Pu·.:f'lse 39,12$: 2431541• ()ecamI:Iar11.1OO6 "." \l5,m ?uX:t.i.M 5192~ 2~49041

n tQctI252'i)!; !I,9.t.Xil .".... -. 591!.13.C«I Jo:43~1~ ~9201I ,,., M" P.-- 442,OXl )'cSl1J91

" .:..q.J5l1120n I.I!2!J ",., ""' ... '(010) )'cS391t

" _JrJrI1.2iJIC 1Z.151 1.21518 ...•.•.. IlilZiS Jl.f6C&'

" ~'820\t 1.31S 73:50 ...,.. a-'Y&!) 3.03431
u rlClAtftl.2016 ,." ',J50 """" ...." 3-:.15112
<i F~232016 J<5 ,." """. "'l61 ).115.617
<; .Fe!nay24lQlo ."" OJ.., .""", 23.sr.1!1 )1.83.611

" ~lSM16 ,.. 50 •• ....•.. ~"l6l l'1!fi.611

" fn.ay12011 nm :11X1') '- t005gel 3£~Jll., ~15.20n .,., 4iiJ):) """W l2.2!n9 3(.95011

" ~n20'a "". 6..65.!m ""' .. 6ni6.~ l561.5f7,. ~S2018 ..", ,<"" ""' ... !l96,m ~62.5E1
152. ~1172619' 100 1A1O P~rtha5t 130.~ 3562.767

" Oearn!lett82CiIS !lB' 13., '""", 1sun l5.629:l5~ ~192019 ." ,.., -. m,m '56'<05

" .~~23.2G~3~ '" ,.... ?\I!Ct'.ua 1~&oI3 3S.63.57i1

" """""22",, s.ocij- "." ~,,. ~~1O)B - -J56&StO"

" Fa:nr.q.ICmi

_.
1AC!l, (.1») _ ...• ",.oro ""''''~s.~

hW;»'J ..
l5,Ilt70~

Cont<!

1,39

135

126

099
044
001

526

646
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No. TtarACtion __=__.; T~. (Ib) _ No.ofShMn

VIIIIRfrwes.tmtntl..mttdJPt'OIIlOterGmupJ

t 8R"Ceift~~ I 2004'
I.1t:d120XOi t1_00~1 ~GOOXIC

J 'MlJ'152006 6!lJQ 6.32.300
~ . Maytl. 2006 6.67~ 66.i50

s '!Ail'! 18 2"Jo:lf> 6_"i~ 501tIO
s 1Jl)'21?;u ~l3J "~)O
!."1aIa;2J:m6 41W J2;m
, •••.ft&.1OOe ~Q.,I1 ~H(I

~ ~162OO!i 5ol! 51lX
lij~.u,S2005 .~. '3~'

It t.iNil211OJ1 1'0':~ l00.iXO

"""""""'''''''~...."'"
"""~
"""'""""'"","'"

"""'""""-..Culmdatiw SAanlhoidirIt

VRG IftYUl!'Dents P'riv'I\II UIni6td (PtonIow Gtoopl
I 811irce.OfIAjPI2O)&

2 . f41:h22 2001 UO,OOO T5.ooooo eo:=:J
ClHIlIIItti •••• Sh".hokSing -

Vhnbb,l Gatwar. Rnearen 1~liM. Private limited (Pl'OII'otwGrOUfl)
I ,s..'arail501lApr.l1 2004'

2 J.W1.1I2Z2001 10.000 7.00.1XiO

'.",.
"'~.~...
""'-....•.•.
"""'""'''.•.•..
1--COIIeC··
9..~r:h'd
!ht~")

IHSIa'

~'21"
361616
)11695
, 31 ~65
i 15 ~6a .
•.t'5~~..

51620:

'IVIXll

'1910Xl

OlOOIllJ
378i!!eJ

'91""

"50"
.,,,""
nllllll

11.51"1.

103~ :!5&1Q
2191l1J SlI23
1168)4 81l4S'

15.tJ!"8 !JJ&.:9
9C8l !tB2!i'

se ..." Ho.d ~'Ntl
_ ..

T~

C _

Ho. T""",""
...., "" .• T_ V"" Ho.,"" ••••
~-'- ~I ..~_ ____ .{RI.)

SllnbT~IComplllyfJ?rOmoterGroupJ

T~erol~

t !.Iardl~20ll 1.0H53 10,1.51)
•........, 111'WS 1,0:453--Il):a~

T,m1ero/equ:ly
1 fA.nh29. lOt2 6.85565 es,," Sl'la:"1!:SlOioaro~ O'H902 9.51018~o:.!'I'.tWon

~·a~
) .lf1WJl'j12201! 14~.1~) 161.00:1 sa &610) 1I~ 9.'~~18

P,"~l1
UH&', Fttr.a"f~(l2m1 (!aWn "''''' &.,bar;in..~d~ '11'.' ~;))

""""'-,-~lU~c~, ~72021 "'" ''Oro ~~ !M&9·
O'Iea~d_ ..

PM»~I'I
e Ua:.t"l"lOel u 2022 m!2~1 788210 8u)OD¢.-rJre :o.aon~ ~,S68ro

""""

P.vtIc;~I~

Issueo. subscrlblKl al1d Il9Id-up
$hare capItal as al Marctl 31 2023

(2,OJ.18 169 equrty sh<ues of
Rs 101- each fully parO-up)

Free IlJserYes' as at
M;arch31 2023

General Reserve

- Rela;Nd Eamf"lgS

• SecurrtJes PlemlUm aC(,OUnt

Total (A .•B)

Maltlmum amount pefffiiutble for
ouyoadt I e 25% of the 100at paid-up
CClpita! and free reserves

'0l000

IlS13' HlllO

922.Z'1

9.22.2t1

131400

eS1JOO

8.1\."00

512.010

Cumuiltill,Shlf'ttlol4!n1l 8,56,'70
·SIl1~ compl&rs dtllSlls Of ilcqw~l/le{j I stile oJ (KJUi/y sllorOls prior 10 Morell 31. ~ ore
ItOl awul/lbJo. "l19fO'(j'ale sllsrel>oldillgas r:mApnll. 2OQ4ls{)fOvld6d
• 10 72 326 £q ••••ly :shares itru l&fIo!.lflred ill the name 01 S(lku~ar HokJIng:s nnd Trlfdong
~y PlNa,. LImd8{t as a Pttnlltlr, beno£C"" IIJ1ere:s1 iIS hekl Or Part/lor$h'P Itft7!-
U'sR_sIlrtlldwlg~y

'856 870Equ.ly shwu aff1regJS16f"ed '" 11111r_ 01 GutUkrups ComtrlffillPtrvale LHI1Ited
as PtJrt(IC1 bcnerlCJ.)/ InlcrelSl iIS fltold by PsrnlCn:./lIjJ flrnl-- Mis S(JI1I11I Tmding Company

NO DEfAULTS

The Compan~ conflfm5 mat there are 1'10 defautls subSisting ." the repayment 01
deposn . ."teresl payment thefeon. re<J8lTlplooo 01 oeoeonees Of paylTH:!nt of .,,18resl
thefeoo Of rodoomptlon of preference shares Of payrnenl 01 (J1II!dend Clue to any
shareholder 01 repaymet'lt of any leI"m loans Of JOterasl payable lhefeon to any
1II'lar"IC.aI inst.:ullOo or banlOng company

CONFtRMATION BY THE BOARD OF DIRECTORS Of THE COMPANY

As required by clause (x) of Schedule! 01 the SEB! Buyback Regulahons.lhe Board
hereby confums that It has made a luH enqulf)' mto the alfal~ and prospects 01 tne
Company ana has formed an op.ruoo that

(,) IfnMlooiale!y followlr"lg the date ot tnll ace-o Meehng ilpptOVtng tha Buyback
and the dale on wfuch the results 01 !!llareholders· resolulroll cessec by way
of Poslal BaUot wi!! be declared ("Pollal Ballot Resolution"), Ihere will be oc
ground3 on whICh the Company can be lound un.at>Ie 10 pay Its debts

(II) as regards the Company·s pro!>peds 100'"the year immediately followll"lg !he
date ollhe Board Mo!etJng approvtng the Bvyoac" and for Ihe year ItTV08<JiateIy
IoIl0wino!he PoS1a! Ballot ResoIuhon, and haVlllg regerd to the 8clClld's ~ntIon
Wllh respect \() the management r:l the Company's ~ duong that year and
to the amooru alld character 0I1he hnarnal re5OUfCE!S wnd1 WlIIIl the Board's
vteW be av3llable 10 the Company dunog thai year. the Cotr\p8ny ••••• be at*t 10
meet Its llablkl<es as and wtlen Itley lall aue and wiJt no! be r~ed Insolvenl
WIth., a period 01 one year from the date of the Boarrl Meetng apptO'o"ltlg the
Buyback as -'I as from the elate of the Postal Bdo! Re$OIulJOfl;

(.-1 ., b"fI1Iog the afofesatd opINOn,!he Board has ta"en irltoaccount!he llabll.tles
tIlCfuding prospoKtJVe and cmltng.nt habi:hlie! payable as tf the CompMly were
being wound up weer the pi'"OVlS.on1 of the cceceoee Act or the Insolvency
and Bankruptcy Code. 2016 (10 lhe extent notified)

to. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACI< REGULATIONS AND THE COMPANIES ACT
(+1 eu EquiTy Sheree 01 the Comp8f\y are lully paid up:
(ii) the Cempany &naH not iSs.Je any shares or CIIher s.ocurihes Irom the dale of thit

sp80al rflsolU1lon. IIlclOOiog by way o! bonus ISsue tijl the el<PH)'of \he Buyback
periOd i e oale on '-I<Ihochme paymenl of conSldel"ahOn 10 sh.u8holo:!ers v.t"oo
have aocepted the &.ryb&ck offer IS made In .x:GOI"dance WlI/"I the Compantes
Act and the SeBt 6u)oback Regulations;

(1/1) lhe Company &halt not make any fur1het" Issue of tne same k."d of EqtJlty
Shares or otller 5eO.IObe3 II"ldIidIOg a~otment of oew equrty shares uocIer
SecIJOfl 62(1 )(a\ or omer specified sacuribeS WIhn a petlod of 6 \Slx) months
after the completIOn of the BuybaCl( eKCePt by way of UOnus 6hares Of ECIOIty
Shares issued in Older to Ot$Charge subsoshng obhgations such as COfflersoOll
of watTants stock option schernes, sweal equ~y Of conve~ of prefereoce
5.hares or debentUtltS Ifl10 Eqully Shares,

(IV) asperReguiatoOll2<l(iXf)0IItIeSEBIBuybad;R~allOOS theCompartyY"latlnot
raise lunner capita! 100'"a petlO(! of one yoar Irom!he exPIfY 01 \fle Buybad< j)ef1CXl
I e the elale on whldl lhe payment of consideratIOn 10 sh.arehotdefS who have
acc:eptoo the Buyback offCf 15mooe el<oept tn discharge of subsISting obhgatoOnS

(Y) the Company snail no! buyback lIS EqlUly Stlares or other (;pee,rlEld seCUnlles
Irom any porson Ihrovgh negolJ8ted deal .•••.helt!er on or 011 the aloek exchanges
Of through spot !ra"sachon(; Of Ulrough any pnvate arrang9!flenl rn Ihe
IfnpJemen\ahon of the Stlyback,

(VI) the aggregate maunum amount of the Buyback 1.8 INR 199,50.00.000 CfOlllS
(Rupees One Hundred Nlflety-Ntne Crores FIfty lilkhs Only) does not el<c:eed
25% of Ine aogre:gate ollhe paId·up caprtal and Iree reserves based on botn
audiled slandalone aflll consolidaled liI"lanCiaf statements oIlt1e Company as
on Maren 31 2023

(VII) !he numoer of E~ty Shares proposeCllO be purcha5e(S ~er the Buyo.ac;.
• e 5.25,000 (F.ve l3khs Twenty.FlVe Thousand Only) EQlJoIy Sh.ares ooes not
el<ce-ea 25% 01 the total number 01 EQ\IIty shales in tF"lv eXt$1109 lotal pa>d-up
eQI.Ilty capititl of the Company as 01 the aate 01 the Board Metthng and of the
Iotal paid-up 8Cluoty C<IpI\at of the C0t11p8(I1 as of March J I 2023.

IVIM) IIlere are 1"10 pet"l(JlIlQ SCherrIes of ilmalgama\lOfl or compromISe or ~menl
pursuant to the Compallles Act ("Scheme) mYOlVlfl9 the Company, as on elate

Il~J lhE Compeny shaU nol make any lurlller oller 01 buyback Wllhln a peflOd 01
one yeer reckOl"led Irom the el<piry el lhe Buyback penod i.e date on whIch
the payment 01 COIlSMfflrilllOfl to shilr&hotden~ who have ilccep1eO tile Buyback
offer IS meoo

(1<) the Company shall /lOt Withdraw the Buyback £lifer after the public
anflOU!lOOmenl of the offer of the BiJYback IS made.

(xr) the Company shilll comply \Vllh lhe statutory iIOd r89Ul<ttory lImeI!IleS In raspec!
of the buyback In such manner as preSCl"ibed under the Comparnes Ad and I or
!he SEBI Buyback Reguta\!OflS aocI any other apptx::able laws;

(xiI) the Company shaU noI ultllZil allY money borrowed from banks or Ilnaf"lCial
ns\llullOl"lS lor the purpose of buy.ng back lIs Eqully Shares

(x_) the Compeny shall not d,reclly or lOd_eaIy pUrd\a!!e Its own EQUIty Shares
tnroogh any $Ub$odoaty compatl~ Indudtng It:!. own 51Jbso(!oaty CotnpiWlie5. ,I 8fIy
or through aoy loyestment company or group 01 ,nvestment (ornparlles:

(xrll) !he Company tS In compliance Wllh the prOVISIOnS 01 SectIOl1S 92. 123. 127 and
129 of Itle Compafll8SAct:

(JY) trlere ,lie no SUOSiStlng delaults tI1 Ihe repayment 01 deposits. Interest
paYfll8f"lt Ihernon, redemption or debenture!! Of payment 01 !(IIaresl thereon
01 redemption of preler&rlce shales or pa~nlCf11 of diYldend due to any
sllareholdor, Of lepayment ef any term loans or Interest payable thereOn \.0 any
linanOOllnstltuiton or banking company.

(XVl) tho Company wd! not buyb.ack EQUIty Shares wtnch are locked-an Of non.
lranslefatlle. unlit Hie pelldency of such tock·in Of unln rhe time the Equity
Shafes become translenJbJe. as appl!cable,

(xvii) \he labo 01 1M aggregate or secured and unsecured debts owed by the
Company aftct the Buyback shall no! be more Ihan I\YICfI lis pa,a-up coj:lllal ana
free resefVe5 based on both. audited :otandalooe and consolKf.ateO ftnancial
stalemenls of the Compa~ as on March 31 2023:

(xvii) the Company shaH transfer from Its IYee reserves or set:un1!6S premIum
••••...count and I Of sud"I SOtJrces as mey be permrtted by Ia~, .it sum equal 10
the nomM"lal value ollhe EQUIty Shares purchased Itv"Ougtllhe Bt.tybaclt to tne
capttal redemptIOn reserve account and the c:leUIIJl$ of KICh transfer shalt be
disclosed In Its subseqoenl81Jdtled rlflafldat statements

(xix) the Buyback shall not result III delISllll9 of !he EqUIty Shares from NatlOrtal
Slock EJcflange of Ind.a limited and 8SE ltlllliad ("Stock ExehangM'1

( •• ) the 8uyback would be Subject to lhe condition oImaln!atnlng milll(l'oUm pubhc
sharehotd'ng requirements as speCIfied If1 Regulation 38 01 the SE81 l,sttng
RegulatIOns

Ixxi) as per Regl.liallOn 24(I)(e) ollhe SEBI Buybacll: Regutal!ons. the promoters and
members of PJomoIer group. end \hell asSOC18\eS othef thM Ihe Company.
shall not dcitllfl the EQUity Sharm or other ~lfl8d s8CUflhes of It\e COtnp.aI1y
edher through the stock exchanges Of oIf'fT"I8rkullIlJr'1sactJons (1r'ICludong tnlef-58
transler of Eqoity Shares among the promoters and rnernbef(; of promotlll" group)
from me dale of tne speoaj resolutooo III the c:tosng of the Buy~ 0'I'Ier:

lUll) that the Cornp.:any has not completed a buyback 01 any 01 tt~ secunhes duong
the period of one year Nl\lll8dlatety preceding UlEI dala of the Board Meehng

11. REPORT BY THE COMPANY'S STATUTORY AUDITOR

The leX! 01 tne report dated .Jan~ary 29 2024 r~ from Mehta ChoIo:.st>! ¥1d
Shah llP, !he s!aMOly auddOf of 1M Company ('''~dilor's Report"! addressed to
!he Board 01 the Company 15 reproauced below

"""'.T,
The 80ara 01 Oireclars
Garware Ter.hniCIlI Filxes limited
Plot No 11, Bleck 01. M,I D C.
Chlnchwad. Puna - 411019.
Maherashlta,lndta

Our Sir I Madam,

Sub}ect: Stat~lory Auditors' Report lfl IlISpect 01 the ploposed buyback
of &qujty sharn by Garware Technka! Fibres Uml1ed (Ihe ~Company~1 in
tlrms of claus- (_i) 01 Schedule I ot Ih' Securities and ExcNlnge Board 01
Ind.a (Buy-B.ck of Securities) Reg~I ••tiof\S, 2018. as amended (the ~8uyback
RegutationsM

\.

This report IS ISSUed !(I ac:cord&nccl Wllh our agreement dated January 23,
2024

2 Tne Board 01 DvIllCfOfS of Ga_are T~ Fibres lJmIted (the -Company l
nave approved a proposal lor buyback 01 eqtnty snares by !he Company al
its meeting h6Id OIl Janoary 29 202-4 ("Board Meeting') III pVfsuanoo of the
provisloM 01 sececes 68. 69 and 70 oItheCot"npante1iAct. 2013 as amended (the
'Acn the rules made !he,eunder, as amenOed and the Buyback Regl.llauOtllO

3 We hav-e Deco engaged by the Conlpany to perform & reasonable assvrance
ellQ3gemeni 0l"I dete{mlllaHon 01 the amount 01 perrlliSSlble capita! payment
In coroecucn WIth the proposed buyback by the COf"I\pany ot us eqully
shares." pursu&f\Ce of Ille proV1SIOfl!, of SectIOnS 68. 69 afld 70 of the Act
and rcgulaltons as specified In the Buyback RegUlations and on the opiniens
e~prnsed by the Board 0' OiredOrs of the Company. as required undei' tTle
Buyback RegutatlOtls

Board 01 Oil.Clon R'$ponstbility

4 Tne Board 01 OIredors of the Gompani IS responstOle for the folaowlng

The amounl of capnaI J}ilyrnetlIlor tI"Ie buybac" 1&property ceierrooeo. ;)00

it 11has made a lul IflqUlry 11'I10the all~t$ and prospeCIS of tne Company and
has formed the optr"IIOfl that the Company \rit not be lendefed IO$OIYetlt
wottllli a peflOCl of cee year Irom the date 01 the 80ara ~·.eelll'lg at whdlthe
buyback w3Sapprovoo

Auditor·s Responsibility

5 P1.Jrs.uant to the requirement 01 the Buyback Regula1ions n e 0tJf respor1slbrilty
10 obImn reasonable assurance on OW! lolIoWlng ·Reporling creeoe'
1 wt\otner wo have 'nQUlrOd mto the stato 0' alla!(s crmc Company

h whether lhe amount 01 ceoner payment lor tOO buyback IS wltnm tho
permiSStbie limit compuled In accordance WIth lhe prOVisIOnS 01 Section
68 of the Act and Regulatoon 4(!) of the 8uyb<lc\( Regutabons resc WItt!
R~!abon 5(i)(b) of ee Buyback Regvlabons. and

01{ whether!he Board of DlrectOfS has formed Ine Optnlon. as scecfec tn
Clause (x) of Sch«Iule I to Ihe Buyb&ck Regulal!OnS. on reas.onable
grOtJIldS tnoIl the Company t\i)Y.ng regard !o ItS state of ellatrS WliI not be
renclefed ttlSoIvem within a per10d 01 one year from the date of the BO&I"d
M&II\lng ilt wM:h the buybclck.,.. 309fOved

6 Areasonable assurance eogagemanl KlYOlveS pefIormng procedures 10 obIe»n
sull"oent appropncrte eyldeoce on the ReporIIOg Cnt8f13 The procedures
Sllected depend on the auditor's judgment. IOCIudioQ the assessment of tn.
f1sks aS5OCIa:e<I WIth me Reportong Cntena within Ihe scope of our wont we
perfOfmed Ihe /0110\10"'·19procedures

E.am!r~ authonsallon IOf buyback ncen ltrfo Arhctes ot Assocla\loo of the
Comoany,

E ••••m!ned that the emcum 01 capitat payment lor the boyback IS Wllhm ue
penniS$lble limIt compuled m accordance wltn the prov!s.ions of secnoo 68
of the Act 8"d Regu!ation 4(1) 01 the Buybi1cl1: Regulations:

'11 Examned that the rallO 01 the secured ana unsecured debt owed by the
Company alter tho ouybacll: is not more than twI08 ttIC patd·up capitol and
lIS free reserves based on \XXh. Ihe audited Slandalone and consolidated
IlfIallCla! srateeems of the CDfllPlIny as on March 3t. 2023,

IV Examined that all the shares for buybaclt are luSy pa d-up

klQunId."lO!he sI.d:e d alfars oIltle Company ••••·tn re~lence 10 the audited
stancllllOne and consolidated Manoa! stetemems r:l the Company as at and
lor the )'t'er ended Mafdl 31 2023 title A~d;t.ed finaocwal Statements")
WflICh haS been prepar9Cl by tne Mat"laQ8l1l8tll of tho Company and
examtned budgets and projeCOOtl!! peepered by the Management

VI Examined /N"lVtes 0I1ho mee!ulQs 01 h Board 01 O••..•ctces.
V1I Perlomted InqUtry With the management In relatIOn 10 the unaudIted

S\3l1dalonlt and cOrlsoltCIaled Ilnancial resons lor me sb months en<lad
0l"I Seplember 30. 2023 ThiS unaudited financull mimmation bes bean
re_e<l by us. on whICh we oeve ISSued unmodified conclUSIOn VIde our
repo" dated November 6, 2023.

viII. E~amlned DrrectOfS· declaratIOns lor the pUrpose 01 buyback end solYency
of the Company; and

Ix ObtaIned appropnale r&pl"esentaloons from !he Managamenl 01 1he"""-,,
7 We COOOUCted our examotlatoo In aGCOfdance Wltn !he Guidance Note on

Reports and Cert,fK:.;jtes for Special Purposes. ~ by ICAI

The f.-.anoal sta!eman!$ referred 10 III paragrapn 6 Iv) above. have be."
.wc!,!ed by us on IIIf"IoCh W9 issued an unrnodrfied audrt oporllon vide! OUt"
report deled May 22. 2023 Our &lIOn of mase fJOaflCtal statement(; was
conauc;(ed "' atGOf"danoe With tl"l6' SUIIll(iafds on AuOttJOg and other applicable
authorrtatiwt pronouncements issuoct by the InSblute 01 Chartered Accounlants
of India Thoc.e stanaaros reqUife lhat we plan and perlorm the aua.t to
obIalf1 ,ea5Ollable assurance alJout whether the ~181 stalements are
Iree 01 mater.al m,sstalemen\. Qu, audIts were nol planned and perfOrmed In
connection WIth any lra.lsllclions to Identlly maners !hal may be 01 potentlel
,nt&reslto thlfd parties

Opinion

9. As a result of our performance 01 aforemcnhoned pi"OQIduros. we report that·

We hall1t lflquued Into the state 01 ••flalts 01 the Company III relation 10
<I) liS latbf audJle<l startOCdone and consoitClate.d r'nanc.a! statements
for !hi' year ended March 31. 2023; and (til the Slalem.nl of unauoltad
standalone and conso!ldated financiat results lor the $I~ moolhs ended on
SeptemDer 30. 2023

• The amount of c:apI\aI payment of Rs 20 000 l •••. /'t lor the buytlac:k In
questlOtl <'8uy~ 5I.Ze ). as c::ompuled Kl the tab6e belOw 1$ ••••,!htn lhe
pet1'TllSSlble capital payment 01 R& 25,04-4 96la"-h caJc:utated ba5ed on the
Audtled F~nC>.a1 Stal&menl!i. wfloch. 10 001 oponlOl1. IS properly deterrntned
JOaccordancSWlth SecttOtl68 01 the:A.ct and Regulatio(l4( t) of the Buyback
Regulaltons read wnh RegutalJOn S(t)(b) 01 the ~ RegulatIOnS The
amoUllt 01 6qody sharo caprtal and IYee reserves (,flCl •••d!ng secunlt9S
prltffiluml hAve been e~traclad from the Audltad FinaflClal Slatements of
tne Company lor the year endod March 31. 2023 as under·

R$ inlakh

ConsotkIaled

2037.82 2037.82

~hoId!!p 554)39
Moon~~andTrading~lIIMed~~l

~.0"~12Ol'· )4C19S

"''''2 t.bIcr,lS2OOB 1,.xJ.'i'X1 i~OOOOO eo.-. t6.~COO
1'.~JfI'''

) t.lt}"2~ Nl8 1.00.:)00 ·0.00.000 """"". 1liI~00l
\'lm~

J 1M)·Z4:r.Y.l8

Ccrr«<s0'):1"
'N¥ra;!S

CaI"'~rJ-"'"S"

5g)01(J

313165

U22"7Q
2111 no

"'yY20

!15m·

'XI.ll1
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2",
toOO
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10.90850
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1.0164032

10908 50
87.130,76

102.7-4

1.00.17964

J'Id.J'dI252011 jlOO~

) 1<U'~~2O'1 t3'lJ,
Cumu!atM SNrtholcling

&lnur HoIdWlp and T~ Compan)o It.'ftited (pronott, Gf"wp)
l.ba_cn"T-'.2OO'·

"""""".,\'.vQ"t\5
CtwYveJl.o:..j
I••••w&

""

25,41008 25,0-4496

c ·t.b!ttl2$2011 1141QXI, 14JlOOO
Cumulifr.-eShirthokflng .

, -- Surthln, Comtrad,PrlvlW limitedlPromoUlf Group)
1,Ba:ataasCtlA;lr:l12OJ(·

1.00,!JOO 'o.oo.\W ""'-.WlIrra'lt!o
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"Free re.serves as defmfJd In SectIOO 2(43) of file Compartles Act. 7013
road a/ollg willi Expl,mal/()(J 1/ ptoVlded III S9ct1Ol1 66 01 tne Comparlf6S
Act 2013. as amended.
Calcvlblion III rtlsp&d of me p8rmt$$ibl6 esprtal JU'I)'fflertllow9t"ds bflyb.:Jc1c
of eqUIty shares In ltGCOIdanco ,,,,tll See/lOtI 68 of Ihe Act and Regulallon
.(I)oIlheBuybockR~I:sreaaWIIItRef1utafIQnSfI)(D}oItheBuybitdo
ReguJillJOl>S /:$ 00t1e baseo on ltui Auooed FIfIIN"IClBI Sll1l~menis

III The Board of o.~ ,n ~ meebng held on JanUiItY 29. 2024 hIlS
formed lhe optfllOO, as speofll!lclln CJao..r.>e (xl of Schedule I to l."e Buyboclt;
ReguJatoons on rea50tliWle gtoonds NI the Company havln9 regard to
tts state 01 allatrs ~ not be renoer-ed IlSOlvent 'Mthlfl fII penod of one year
from ct.ale at me Board Meetll"lg

Restrictions on Us.

10 Our ••••"OJ'k wa$ p9tIormed soIaIy 10 aSSISt you !II meellng your responslOikll8$
w.th relelence 10 \he 8~ RegoiallOfls Our obIigatooos 11 respect of this
report ale enlore!y sepaaate 110m and CUI responsibility and babohty IS III no')way
changed by ant oU1o(Ir rokJ we may have (or may have heo) as auditors oIlhe
Company or OIh(!rwise Noth!ng in thi$ OlIporl. nor anything said or dOne In lhe
courae 01 Of If1 connechon wIth !he SCtrVlCe1llhat are the subjoct ollhls ,eport wdl
e.tend any duty of cara we may havt/ ,n our capacity 8S audIklt"s of!ne Company

11 ThtS leperl IS ~()dre3sed 10 and Pfovlded 10 the Board of Olleot1OrS 01 the
Company pursuant 10 the r8QUlrenleniS 01 Ihe Buyback Regulallons sotlllly to
enable UI6 Board 01 Otrectors oIlhe Company 10 Include III

PublIC Annotn::emenl to be nw:Ie 10 lhe shareholders of Ihe Company

The letter of of!er to be riled Wtth II1e Sec.unties and ExChange Board of
Inclaa SSE Umted Nabonat Slock Ellchanga of Indca llffifled. Regll.IYaf
01 Cornpernes. Nabonal Secuntoes [)epos>tory umulIIO and the Centre!
Oeposllory Semces (India) llmi1e'd. as applicable anti

III lor ptOVlding 10 the me'ChanI boMlI<el to tile Buyback

We do nor accept or assume any ~abllity Of c!uly 01 care lor any other purpose for
wtwch or to any other person 10 whom Ihrs rt'POt1 is ShoWn Of .nlO whose hands tt
may come save whefe expressly agree<! by our prlot consent 11'IWIlling

for Mehta Chokshi and Shah llP
Chartered Accountanls

F!lm Rt.'gIS\l"ahon Number I06201W IW100598

PlaCe PUf'Ie

Dale; January 29. 2024

"""",,<0

Abhay R Mehte

(Partner)
MembelStup Number <16088

VDIN 240460688KAPMQ7053

3 1.ta'i24?))! '.OO,IJOO '!:IOO(lOO
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11. MANAGER TO THE BUYBACK

U. RECORD DATE AND SHAREHOlDER ENTITLEMENT ('III) The &ybad;. from the Eligible Shareholders who are resoeots outside Ifldl3 b.lnk(s), due to any reasons lhen the amount payabte 10 the ~

(I) As reqtlifOO under me SEBI Buyback RegulatIOnS lhe Company I\aS fi)ted Tuesday, K'lCk.IdIng forelQll coepcreie bodes (.ncludtnQ erslwMe Oyers63S oorporate bodies) sharehokiers WI" be transferred to Ine. setllemenf;.:~:(Xml of the Share er

MeIdl 26. 2024 as the Record Date kx the purpose 01 determm~ the Buyback ::~Io;:';:~~h~ ;:~:=~=:~=!~,r;: a:=d~ (Ii) ~:;:f:Iigi::~::=:e: =,:~~:;j:~:res in ~ySit;aj form. the funds

entitlement and the names of the ElIgible Shareholders regulations framed ltIereunder. If any.lneome TaxAct. 1961 and rules and regulations pay-oul would be gNen to theIr sespecnve Shareholder Broiler s sememeor
(~) As per the SEBI Buyback Regulauons and sucn oIner cecners or nOllflC3\JOnS as framed thereunder. as applicable. and also foUb~ to the recect I pl'OVlSlOl"l by such accounts for releaslll9 the same 10 the respective EIIQIbIe Sharel'loklef's

may be applICable In due COlKSC. each Ehgtble Shareholder as on the Recofd Date EligIble Sllareholdefs of such approvals, " and to me extent necessary or reconec accoeu
WlU recewe a Leiter 01 Offer along wt1h a Tender Form (mcludlrlg Form SH-4 as from ccoceree autnorities nclllCllng. tXII nol Irrrllte(1 10. approvalS from t1Ie Reserve (iv) In case 01 CGrtaln s,hareholders vu . NRls. eoo-recoenrs etc. (where there
apphc<lble) IOdrcaung the enbUemenl ot tt\e Ehglble Shareholder for partlctpaung If1 Bank 01 India under the ForeIgn Exchange tIo'laoeg.emenl Act. 1999 and rules end are specifIC regularory requirements pertainlllg to funds payout ,ncWng
trm Buyback requtencos framed thereunder. If any. those prescnbed by the RBt) who do noI opt to settle tnrOUQn custodians.

InaccordancewrththeSEBt&ybadtR~honS.tl\edISpatchOfU'lelenerOIOfier ("'liI) The rf!?O!ling requirements for non-tesident shareholdefs under the FOletgn the funds payout \vould be Wven to mer respective SnarehokMH Brokcrs
,hall be through elec!romc mode only. w,thin 2 (two) woaJl'lg deys.lrom the Record Excnange Management Act, 1999, as ameodacl, end any other rules. regulations.. senemera accounts for releasing the same to sl)Ch shareholder·saCC.()Uni For
Date aflillf any shareholder tequees a phYSICal copy 01 the tenet of oeer. a request gUIdelines. for remittance of tcnos. shall be f'n<Ide by the Eligible Sharenolder and I thIS. purpose, the cllf~nt type detailS would 00 coeeeec Irom the eeoosucoes.
has to be sent to the COmpany or the Registrar to \he Buyback and the same shan or the Shareholder Broker through whIch the Eligible Shareholder praces the bid wrereas fundS payout pertairung to the bios sernec ttlrough custocllans

be proYlded (ix) Mod,flCiltion I cancellation of crcers and multiple eoe from a single EligIble will be Ilansferred to the settlement bank. account of the eusionen. each 11'I

(III) The EqUIty Snares to be bought back as a part of the Buyoack IS d,vlded In two St1areholder will be allowed dunog the tendering period of the Buytlack Mulbple accordance WI!t1 the applrcable mechanism orescneec by the BSE and the
cateacees bIOS mace by a slf'lgle EligIble Shareholder forselhog EQully Shares shall be dubbed Clearing CorporatiOn from nrne 10 time

a) seeerveo category for small sharatloldefS (as delinedn RegulatlOrt 2(1)(n) 01 and considered as "one bid"IOf the purposes of acceptance. (v) Deta,ls 111respect of shareholder's enuuemeot fer tender process will be
the SEBt Buyback Reguiabons, a ·sma!! ehere+oeer" IS a Shareholder who tx) The cumorewe quantIty tenoeee shall be made aVflltabie on the websae 01 SSE , proVIded 10 the Cleanng COfporatlOl'1 by the Company or RegIstrar 10 the
hOkfs EQUity Shares haVIng market ••.elce. on the baSIS of clOSing pnce 011 (wwwbsell1dia.com) lhrougho<Jt the Ir1Idll'l9 session and will be updated at speclnc Buybllck. On receipt of the same. Clearif19 Corporaton WIll cancel the excess
stock exchanges In which the highest lladlng volume In respect of such EQuily lnlelvals during the tendenng pence or unaccepted blocked shares In the demar <JCOO\Jnt01 the shareholder On

Shares as on Record Dale. IS not mol'tl man INR 2.00.000:" (InOlan Rupees (xi) Further, the Company will not accept EqUIty Shares tendered for Buyback whicll setllement date. all blocked snares mentioned in the accepted bi<f will cc

Two Lekn Only). For {he purpose of classificat!Oll of a shareholder. as a "small . under restraint order of the court for transfer I sale and I or tItle If' respect of wtuch transferred to the Cleanng ccrccratcn
shareholder". multiple dernat accounts ha~ing the same permanent account IS otherwise under dispute or where IOS5 of snare cernncates has been eonneo to (vI) In tl'le case of mter oecosnorv. Clearing Corporation will cancel me excess
number ("PAN'). in case of secunues held tn the lIom3t form are to be clubbed the Company and the dm)\icate share cerurcetes have not been Issued either due 10 or cnacceoteo shares in target depository, Source depository will 1'101be able
together; and such request beIng under process as per the provisions of law or otherwIse. to release tile hen wl1hout a release of lOT message from target ceccsnorv

b} General category lot all other Eligible Shareholdors. (xii) Procedure to be followed by Eligible Sharetlolders holding Demal Shares: Further. release of lOT message shall be sera by target depository elth~}/

('v) In accordance WIth the proviso 10 Regulation 6 cttne SE81 Buyback RegulatIOns. a) EligIble Shar&holders lloldlf''9 Demat Shares who desire to lender their Oemat basad on eaoceuancn request received trom Clearing Corporation or
15"10 (fifteen percent) of the number of Equity Sh3res whict1 I~lf! Company proposes Shares under the Buybeck would have to do so through thell respective aulomallcally gell8rated alter matchIng with bid eccectec detail as recewec
10 buyback or number of EqUity Shares entitled as per the share holding 01 smaU Shareholder Broker by Ini:tlcallOg 10 the concerned Shareho\dtll Stoker. ine from the Company or the Registrar to the Buybac!l. Pest recerv!f19 the lOT
sharehokl9l"s as OIl Ihe Record Date, whichever IS higher sh.311 be reeevee deteus of EqUIty Shares Ihey Intend to tender under the Buyllack message from target depository, SOIJfCe ueposnory wtll career I release

fOl tlltI smaU stloareholders as part of this 6<Jyback The Company believes that b) The SharehOlder Broker would be leqUlted to place an OI'~erl bl(! on behalf of :~~~s:a:;;=e~t~:=~;:~;;n<l~r; r::~J'l~~~~~~~~es~:;::t~~~:.

::r~~:n~~~~~~~:'fi~~~S"::~~~II~,;:~~:r.ge nllmber of publIC ::~:~::,!a~t;:~:,hoU:I:S~t~~e~~n;a~t:::~~~i:eB~;~~~ oernat account oetaes and accepted bid quantity. source depository shall

I.•.) Based OIl the shareholding on the Record Date me Company Will determIne the may refer to the crcurers Issued by BSE and Indian Cleanng: CorporatlO!'l debit the seconues as per the commurncatlOl'll message recerveo from target

entItlement of each sh.a(f~holder ..-.ck.idlng small sharel'lolders 10 leooer thelf snares LiI11Ited (~Cleartng Corpor3lion"j ~=~~~n~o ~~,~~:e~ ~~e:~:t~~r;::e:at~~a:~:n~r! ~:::

~~u!~~E::~ ::~t~o~ye~nr~~::r:::n:';I:~I:~a~:; c) :~=~~~:;~:;nt: ~::~~t t:n~~~:~:esl=~~~: DepOSItory on selilement date

Date and me ranc of Buyback eppncatse III the category to whICh SUCll shareholder and I or the ClearIng CorporatlOO [vu] :=;1I~a~~~~:c!o ~;kI ~ :=egh~~~:~ ~:~::

(VI) ::roOf'd"': to ensure that ee same Ehglble Shar&hotder .•••'Ih nlull1p!e demat accounts d) The ben shall be marked by the Shareholder Broker in demat account of Esc:rowAccoun()provtdl!d rtlS indICated by the Company's Broker 01' IlWlRbe

I folIOS coes I'lOI recewe a hlgher er.bl1ement under toe Small Shareho\(!er ~~:,=;~~e=-::sn::r1l~r;.!cr.::;,v,"Sna:~~::'::t:the~;~~ \fa1lSferredbytheCOrtl~ny·sBrokertotheCompanyoematEscrowAcCOunt

category the Equity Shares held by suct'l Elig,bfe Shaflnolder with a common Shareholder shall be PfOVIded by the deposltoMS 10 the Cleanng CorporalJon. ~ ~etpt of the EQUity Shares from the dearing and seruemem mecneoem

:ANGe~alb~a~= ~:::~ f~t=:;'~t;cn:~~~ml~D !:r:~o;!: e) ~e:;~~nd~n~~ I~ E~f~,:::e~~Son ~n~ (VIii) The Eligible Shareholaers of the Oernat Shares will have to ensure thai Ihe1

snarehokMg me Equity Shares held 10 COIse5 •••here the sequerce 01 \l'Ie PANs tleId with olher depo'Sltory. the EQUIty Shares tendered under me Buybadl: keep the depoSItory partlClp<lOt rop~) account ecwe and unOlocked 10 receve
0I1he JOIOt snarenocers IS identiCal $hall be clubbed toge;her In case of EkglbIe shall be blocked 1ft the shareholders dem," acCOUflt ill the source oepos.tcry credll in case 01 retum of Demar Shines, due to rejeCtion 01' due to non-
Sh<!reholders holdlflg pflpcal shares. weere too seqcence of PANs IS I(:Ienbca1 dul1l'lg the tef'denng perIOd Inter DePOSItory Tender Offer nOr) instrucllon aececte-ce In the Bvyeac\.. Further. Ehglble Shareh~ will have to eflSUre
and wtlere the PANs 01 all joint Sharenoidefs are not avt: llable. Ine RegIstrar to shall oe ml!lated by ttle Eligible Shareholder al source oeposuory to clElarmg that they keep 1!'Ie SBVIflQ account anacrec WIth the OP sccocor actl~e and
me 8uybadc Will cheCk the sequence of the n.arllf!'S 0I1h€. JOint holders and dub member pool I cleaflng COI'pOI"3tK>n account at t.ug&1 depoSItory Source updated to receIVe credn remrt\a1'lCe dutt to acceptance of BuybacJc of Wlf!$

togethel- the EQUIty Shares hekI in slJdl cases where the sequeoce of tne PANs and d&llO'ltory shall block the Eligible Shareholder s seccraes (i.e. transfers by the Company
name of I<)II\t shareholders are ldenllCal. The shareho4drng 01 Inslltullonallnvestors from Ira balance 10 blocked balance) and SOIndS lOT message to target (ill) Ally excess Phystc<d Shares pursuant 10 pro;lOftionate eccecraoce I rfljectlOf'1
~ke mutuat funds inSural"lCe eoeepaoes foreIgn IflSlllutlOl'\8l IllveslOfs I lorel9fl deposllory for confirmlflQ creation of lien DetaIls of EQUity Shares blocked WIll be letumeo back 10 the ccecereec Eligible Shaleholders directly by
portfolIO Investors etc. WIth common PAN are not proposed to be clubbed together 10 lhe Eligible Shareholders demat account shall be plO ••.lded by Ihe target the Regtstrar to the Buyback. The Compal1Y IS aulhortZed to sp~t the share
for determll'ung tlleir eoIl\Jenlent and will be conSIdered separately. where these depository to the Cleanng Corporallon cer1.tl\cate and Issue new consolidated share cert\flC2te !oJ the UI'ICIct::epled

Equity Shares are neld for dlfferenl schemes I sub-accoonts and haVe a Mferenl f) For custcxhan partlCipanl orders lor demaleflllhzed EqUIty Shares. early pay."., PlYy$lcal Shat'M. 1ft case the PhysICal Shares accepted by the Comp;tny are
demal accOUflt nomendatule tlaSed on informattOl'l prepared by me Registrar to tilE! IS mandatory prlOf to conflrm3ItOrt of ord&r I bid by customan partICIpant. The less than \he Physical Shares tendered in the Buyback.

Buybad: as per the sharellOlder records recewed Irum tile Oepo$I\DIles Further custodian part'Clp<lnl Sha~ ellh8r confIrm or r&j6ctlne orCefS, no later than the (xJ The Shareholder &oiIers WOlJWl ISSue a COOIl<lCI noIe !O thel! respectl\'e
the EqUfty Shares held under Ihe cate!JOfY of "doormg members" or ~corporate body cloSing of trading hours on the lesl day of the tendenng period. Thereafter. an EligIble Shareholders for the EQurty Shares accepted under tne Buyback The

::!nR::r~~~t~ ~~:~~ a~:t':::e~f1~ :~~=::~~~:=~::a,,:~or::-=:O~~f=!!OS~I~~~ :: ~~=:~l~~~~c:!: ;.o;:n:c!r;:; =~~:~u;=tracl note 10 the Company for lhe Equ:ty

::~~~ ~::~~':;:I;~:~ndonwi~~:I~~'::~: separalely. where t~e EqUIty and the reVised Order shall be sent \0 the cuSlochan agaIn lot coofirrnaliOl'l. (X!) Eliglble Shareholders who IOlend to partiapate 10 !he Buyback should consult
g) Upor'I placIng the I)d. the Shareholder Broker snatl prO~lde a TransactIOn the" respec"~'e SharellOlder Broiler for payment to Ihem of any cost chaf'99S

(••.~) After accepllng the EQUIty Shares tendered on Ine oeSls of enlltlement. the EQVlty Regisllabo!'! Slip ("TRS") generated by the slock excl\ange blClChflg system to and e_penses (indudlng b/Okltfage) that may be le••.ied by the Shareholder
Shares left to be bolSght back. If any. In one calegory sl'l3l1 f,rst be accepled, 111 the Ell'jJlble Shareholdel on whose behalf lhe ordeI' I bid has been placed. TRS Broker upon the lielhng sharehotders for lendem19 EqUIty Shares in tl16~o~:~I~l::;e~:r;~~~:tt~::;~o~~~~~~= ~';:; e;.:grt=;~!~;~::~ ; wi!l contain datal.'s of OI

S
def submitted I~e SKI 10 No., Application No .. DP 10. Buyback (secondary markettransactooni. The Buyback consIderation rec61V1KI

, .,.. .. ••_., Client 10. No, 01 qUlly hares tendere etc by tne E1lglbl& Shareholders In respec\of accepled EqtJily Shares could be net

who have tendered over and above their entitlement In the other category. h) It is clarified \!'\at in case of dematerialised EQu!ty Shares. submission of the of such costs. applICable taxes. charges and expenses (meludlng brokelage)

(~III) Shareholders' partiCipatIon III Buyback WIll be volunlary, Shareholders holding EQUIty tender form and TRS IS not mandatory, After the rOCflipt of lhe demal EqUIty , and the Company and lhe Manager 10 the Buyback accept no responsibility to
Shares of the Company m<ly also accept a part 01 th.elr entitlement Shaleholders Snares by the Cleilnl'lg Corporalions and a ",all(! bid in Ihe exchange bidding bear or pay sllch addltiofl.ill cost. Charges ani:t c~peoses (1f1duding brokerage)
holOing Equily Shares oflhe Company also hava the optioo of lende,ing additIOnal system, the Buyback shal! be deemed to ha~e t>een acrepled. IOf Ehglble inwned soIefy by the selttng shareholders

::~:~.~:~~~,:~:~~;'~: ~~~~I~::r~I~~~::n:~I~~~~ :~ I~n:~~~:a~ c~~~i:~m~~~ i) :r:~::~~erss:~~:~:u~t:~lh:::: I~Od::::;O:t they keep the deposilory ; (XII) ::l~e~e~:;~~e~g:;~~~s~~c:~a:t ;;~~y ;d~~~e; ~~~~/~~I~d(;,;1 ~n:~ ~~

~~:r:Vd ~:::'::~~III~;~~ :;~t~::;'~7:~;~~:~nE~~t~~~::~I,~n:e;:~~ta~all be ~~~~~~q~~;ih:~~~~~~~t~~~~~n U~;b~~kt~)dp;~r:~~:i;~y:~: ~~c~!! ~; ~~:il~a~~:~:s;h~tt t::eI71~~~s~~~e;~:~' :!;:~~al~~~i~l~ !:1~~~1~~~\~~~

(,~) ~:=~;n~~I~~dh:(~S~:~dt~~ t~~r::~e~~dae~Ya:~~~I~~~:dn~~~9~xceed the ~!~=~a;~:::~t":t~~;~:~I~h:'::;;!~~~:U~t :~~I:~oa~~S~~~~~ :~~:!' pertaInIng to the Offer am cornp~ted

(x) The Buyback from shareholders who are pe.sons reSIdent OUtSIOe India. mcfuding credit remittaf'ICe <Iua 10 acceptance of Buyback of shares by the Company (XIII) ~':~~~'~r:<I~~i~dbe ~~~~1~~~~~ tt~el~~~r,::\::~t~:I~;n,.,;~~!

the foreign portfolIO m ••.estors. ersl\vtlfle overseas corporale bodIes and nOl1·resldent (>M) Procedure to be followed by the shareholder. holding Physical Shares: procedure prescribed In the SEBI Buyback Regulations

IndIan. etc Stl<lll be subject to such approvals 11any and to the extnnt reouired a)!n accordance With SEBI CIrcular dated July 31. 2020 (Clfcular no. SEBI/HOI
trom the conC9l"ned authorities IncludIng approvals from the Reserve Bank of Ini:t13 CFOICMDlICIRlPI20201t44~. SI"larellolders hoIcimg securities in physical form COMPLIANCE OFFICER
under Foreign Exchange Management Act. 1999. as amended. aM !he rules and are allowed 10 lender shales In buyback through tender oller route. However, The Company n.'l." <lppolnted Su.n~ Agarwal, Company SeClllt;UY as the comph~1"ICe
regulalJons framed there under. and SUCh <lpPfov;\ls shall ba reqUIred 10 be taken by such lertdenng shan be as per the prO~ISIOflS of the SEBI Buybac!l. RegulalIOns officer lor the purpos.e or the Buyback ('Compllance Officer'/ Inveslors may
such flOIWelOident shareholders b) Eligible Share1lolder$ who are holdlf'19 phYSICal EQUity Shares and Intend contact the Compliance Officer for any clarmcation or to address thelf gne~ances

(_i) Deta1\e(1II'1S\l\Jcttons for p<ll'UCIPation m the Buyb<l(:j( (lender 01 Equity SI18res in the to par1lc!pate rn the Buyback Will be requlfed 10 approach their r~1VEl If any. dunng offIce hours I e 10.00 a.m. to 5:00 p.m. on any day excepl Saturday.
Buyback) as ••.eD as the relevant tIme table wijl be lIlduded ~llhe LeUer 01 Offer wl\ictl Shareholder Bro~er along wllh the complete set of documents for verification Sunday and pubic holIdays. al the fo!lowing address .....,11be seotthrough emarl along WI\hthe tenclerlormif'lduecOlJl5810 the shareholders ~=I~:(:~::~= ~~a':=~~Et:;=S;::'=~;t~:! SundAgalWal
holchl'lQ EqUIty Shares of the Company as on the Racord Date . .....00 tulve Ihl!<I' ema~ shares are 10 joint names. in the same order Ifl which they hold the shares} (Ii) Company Secretary
IDs registered WIth me Company f R&gIstrar and Ilansfer 391'flt I depoSItory. However. origln<ll share certiflca!e{s). (l~) valid share transfer form(s) I FOOTI SH-4 duly Garware Technical Fibres L,m,ted
on feGC1pl of a reQuesl by the Managltf to !he Ekryt>ack or Link Inllme In(113 Pnvate filled and Sigfled by the Iransferors (I e by aD regt.Stltfed Shareholders in same Plot No II. BloCk 0·1
Ll/nlled 10 re<:eIllC a copy 01 Letler of Oller In physical for1'nJI from such Sharehokler order and as per the !lJl6CI1tlIIlI Sign.<otures registered 'Mtn \he Company) and MIOC, CtvnchWad
(10 whom Letter of O!fer and tender form ware ema_led), the same shall be sent duly WItnessed at the appropnate place eUlhonbng the Ifansf$/' ,n favour of tho Pune - ",, 019
physically Compolny, (iv) seIf.atte$ted copy of PAN Card(s) 01 all E6g:lble Shareholders Tel: +g, 020 2799 0224

13. PROCESS ANO METHOOOLOGY TO BE ADOPTED FOR BUYBACK (••.) any other relevant dowmerlts such as power of attorney. COlpor&te E-m.il: sagarwal@garwareflbfescom
authoriZation {,ndudl'19 board resolultOn I s.peomen signatUf'Q}. IlOl<IrilOO copy Website: wwwgarwarefibresrom

(i) ~~~~ ~t.:e~~~e~:~:~:r::e:~n~~:I~:~=:; ~;.~ :!:!:~~::o~~=t~nor a:=~;!\r::::r:~ . 16. tNVf:STOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

Shares e.ther Ul physM;at fOl'fTl ("Physical Shares·) and lhe benefICIal OWn«S who EligIble Shareholder has undergOl'le a change from the address regIstered 11'I In case of any QUei)'. the sh<lreholders may also conlaCf LIOI!. Intlme India Pnvate
ort the Record Date were holdlf1g EQ\lIty Shares In the dematenahzttd form rOemat the register of mombers of the Coonpany. the EligIble Sharellold9r would be Limited. the Registrar and Share Transfer Agent 01 Ihe Company. aPflCKl'lted as
Shares") (such sharehokler, are relerred to as Ihe ·Ellgible Shareholders") rf!QUlfed to submrt a self·attested copy of address proof COflsistlOg 01 any one the tl'lYefi,tOl ServICe Centre fOl' Ihe purposes 01 the Buyback. on any day except

(Ii) The Buyback wifI be implemeflted uSing: the "M9ChafllSln for a.cqlllsitfO(l 01 shateS of the folloWIng doctlments: vatKi Aadttar COIro. voter idenllly cam or passport. Sa\1.lfday and SUf'l<iay and pubbc hoirday between 9.30 a m to 5.30 pm at the

through Stock E,;change· lS~OO by as 5peQ(ed by SEBI Clrwtars rStock c) =~~=!~=~t!=:~:~t:!bJ~:'"S::=~~:~ ~~;~:Ile
Exchange Mechanism") aoo IotloWlng the procOOule pr8l>Cflbed In !he Compames Equity Shares In physical form whoW'lSh 10 tender EQUIty Shares in the Buyback.
Act and the SEBr 6<Jybadl RegutatlOllS, and as may be determmed by the Board uSlflQ Itle acqUlsillon WIndow of BSE. Upon plaong the bid. the Shareholder
of Directors. or the Buyback Commit1ee {a comm,ttee CO'lSllluted by \he Board 10 Broker shall prolllde a TRS generated by Ihe exchange bidding system to \he
oxef'C:1S6 its powers IfI relatIon to the Buybadl: the "Buyback CommitlllfO. ()(l such EligIble Shareholder. TRS W1U COfl\<lIfl the details of order svbmittoo like folIO
terms and COOC!.llons as may be pel'mllted by law from tIme to tIme no .. certifICate no .. dlstindive no .. no 01 EQVity Shares lendered e!C

(",) FOI' Irnptementallon 01 the 8uybacI!.. the Company haS appointed Motilal Oswat dJ Any Shareholder Broker I EBglble Shareholder who places a bld for phy51cal
Inves\lneflt Advisors limited as the registered broke to the Company (the Eqoity Shares, IS rCQ\.lired 10 <fellitel' the OI19,nal share cer1lficale{s) and
'Comp.1lny's Broker'jthrough whom the pufCtlases and set1lemenls on account of (IOCumenls (es menuooed above) along WIth TRS generated by exchange
the Buyback would be mada by the Company TIle contact detaIls of the Company's biddIng system upon plac>ng of bId. fJllher by r&glSlered post. speec post or
Broker are as follows COUf'ler or hand delivery 10 the Registrar to Ihe Buyback 1 e link Inllme India

p" .•.ate limrted (at the address mentIoned at paragraph 16 below) on or before
the Buyback dOSIng date Tile envetope should be super SCtlbed as 'Garwere
Technicel Fibres limited _ Buyback 202"- One copy of the TRS WIll 00-
retaIned by Registrar to the Buyback and It wrll pro ••.,de ackno'N1edgement of
the same to the Shilreholder Broker

ej The ElIgIble Shareholder.; l-.oldrng physical EqUIty Shares should note that·
phYSical EQUIty Shares WIll not be accepted unfess the complete sel of 1

documents are s~lbmrtted. Acc&ptance of the pllysical Equity Shares for
Buyback by the Company shall be subject to ~eriflc.1tlOn as per lhe SEBI
Buyback Regulations alld any further directions ISS\1eO in Ihis regaN) The
Registrar 10 the Buyback wm Y811fy such bIds based on the docUrTl€nts
submil\edon a daily basis afld till such verificatioll, BSE shall display SUCh bids
as 'unconfirmed ptlyslcal bids' Once Registrar to the Buyback coofirms tho :
brdr.. they WIll be Ifeated a5 'conf"med bids'

f} In case any Eligible Shareholder has submllted Equity Shares In phYSical ;
form fOf demaleriattsatlon. SllCh EligIble Shareholders should ensure that the;
process of gettlllQ the EQ~ty Shares dematerial.sed IS compieted well in lime 1

so thaI they can participate In the Buyl:lack before the closure of the tendering
period of the Buybadl:

g) An unregistered shareholder holdIng physical shares may atso tender his
Equity Shares In the Buyback by subml\1lf1g \he d\.Ily e~ecuted transfer deed
for transfer of stlar&s, purchase<t p(lor to me Record Date. If\ hrS name. along 18.
WlUl the olfer lorm. copy of hIS PAN card and of the perwo from whom he has
purchased shares and other lelevant documents as reqUIred for l1allsfer If any

METHOD OF SETTlEMENT

Upon fIflalization of tne baSIS of acceptance as per SEBI Buyback Regulations

(i) The sell!ement of Ifades shai bo COImoo out in the manner simijar to settJeml3nt
of tJooes 1fl lhe secondary mar1let.

(ii) The Company will pay funds pertaining to the Buyback to the Company 8«)I..er
who oMIlltansfer the funds 10 the ClearIng Corporatton's bank accounl as per
Ihe prescnbed schedule The setUement of fund obligation fOl Oemat Shac-es
shalt be affected as per !he SEBI ClI'culars and 8S prescribed by SSE and
Clearirog Corpora\JOn from lime to time For Demat Shilres accepted under me
Buyback, such beneficial owners willrecerve funds payoullfl thw bank account '
as provided by the clepoSltory system dlfecUy to \he ctearlOg Corporabon. If
such EIIQibIe Shareholder's bank accoont del.llis are not ;lVilllClble or It the
1Und. transfer instrucbOn " fe:jecl&d by !he Resente Bank 01 indIa C'RBr) I

MOIIl.!!I Oswal Financial Services Limited

Motllal Oswal Towe.

Rah,mtullah Sayam Road

Opposite Parel ST Depot
PrabhadeVl. Mumbal . 400 025

Mahareshtra.lndla
Tel. No .. +91227198 5473

Contact Person Krishna Sharma

Ema!1 ksharma@motllaloswal.com

SEal Registration No: INZOO0158636

Corporate Iden1ify Number: L67190MH200SPLCt5.3397

(IV) The Company shall request BSE, b€lI'Ig the deSIgnated stock exchange
(-Designated Siock Exchange"). to prOl'ide a separate window (the ·Acquisltion
Window·) to faCilitate placIng or sell ordelS by the Eligible Sliareholders Who wish
10 tender theIr Equtly Shares 10 the Buyoack The delalls of the ACQUISItIOn Window
••••,h be as sp.ecifl8d by BSE from lime to tIme.

(v) In the event Ille Shareho4der Brckerts) 01 any Elig!ble Snareholder is not reglslere<l
with BSE l:IS a tradir'lg member f stock b,okel. then that Eligible Shareholder catl
approach any BSE registered stock broker and can reg'ster Ihemselves by USIng
qUI(;\.. unIQue cbent code t-UCC') faCIlity lhrough the BSE r891stered stock bfcker
(afler submllbog all ce{alls as may be ,equlred by such BSE Ulglsteroo stock bl'olIer
III compliance WIth appllCabte taw). In case the EligIble Shareholders are UlUlbie
10 regISter USIng UCC facitity through any otller BSE reglSlered brOk&r. Eligible
Shareholders may approach Company's Broker I e. Motilal Oswal Investment
Fll'lanaal SeIVtCeS Lrmited to place theIr bids

(",,) At the begllll1<fl9 of the tendenng pellOd lhe oroor lor buYIng EQUIty Sh<lres WIll be
placad by the Company through Company s Broker. Oo'II'iQ the tendonng penod.
the order fOl se~1fI9 the EqUIty Shares .••iU ~ pl&ced in the AcQuisItion Window by
the Ebg>01e Shareholders through \heir (espectr¥e stock brokers rShareholder
Broker) durmg normal \fadtng hours of the seoon4ary marlc.et The snare-holder
Broker can enter orders fOl Oemal Snares as well es Physcal Shares. In the
tendelVl9 process, the Company's Broker ffiOIy also pro<:eu the oroers receIVed
from the EligIble Shareholderro after Eligible Shareholders have compleled lhetr
KYC requirement as reQUlred by the Con-.p3r'1y s broker

"fi", liiiM!'I" IN
Motllill OSWilllnvQslmenl Advisors Limited

Motilal Oswal Tower

Rahimtul1ah Sayani Road
OpPosite Paral ST Depot
Pratmadevl. Mumbai .400 025
Matlaras/'llra,ln('lia

Tet. No.: +91 2271934360

Contact Person: Subodh MaUya
Emall. gtfl,buyback@molllatosw3lcom

SE81 Regi~lriltlon No: tNMOOOO11005
Cwporate Identity Number: U67190MH2006PLC160583

DtRECTOR'S RESPONSIBILITY
As per R~lallon 24{i)(a) of the Buyback Regulallons. the Board accepts
responSIbility lor aH the InformatIOn contained In thIS PublIC AAnOUflcement and
conflfflls thai the informatlOl'l In such documenis con:arn true. factual and malena!
informallOO and does not contain ilny mIsleading Informatloo

For and on behalf of the Board or Dlfeclors 01
Gilrware Technical Fjbre~ Umi1ed

Sdf· Sd!.

Shrichar Shrikrishna
Rajpaihak

Oireetoc

DIN: 00040387

SdI·

Vayu Rame5h Garwar.

Ch.llrm3n & Man~lng Dj~ior

DIN: OG092201

Sunil Agarwal

Company Secretary
and Compliance Officer

Membenhip No.: 6-4(17

Date : Milfch 9. 2024

Place: Puoe
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GARWi\RE
GARWARE TECHNICAL FIBRES LIMITED

I
Corporate Identity Number (eIN) L2S209MH1976PLC018<!39

Reglstl}redOffice Piol No 11 Block 0-1 MIDC Chll"ll;hVladPune . 411 019 T('I -at 0202199 0224
Website 'MN\V g8l'oIJ8'efibres com I E-milll secrete- nl@g,Jr,rv8refibrf!scom

Contact Person S,,"II Agarv.al Company Secrel'lry ano Cooipharce OffiCIH

PUBUC ANNOUNCEMENT FOR THE ATTENTION Of EQUITY SHAREHOLOERSI
BENEFICIAl OWNERS OF eQUITY SHARES OF GARWARE TECHNICAL ABRES
LIMITED FOR THE BUYBACK OF eQUITY SHARES THROUGH THE TENDER
OffER ROUTE UNDER THE SeCURITIES AND eXCHANGE BOARD Of INDIA
(BUY-8ACK OF SECURITlES) REGULATIONS. 2018, AS AMENDED

Thjs public announcement (the "Puhllc Ann()tJncemenl") 15 made In relation to
the Buyback (3. defined below) of Equity Shares (as defined below) of Garwar. <

Technical Fibres. Limite<! It he ~Company~) through the tender offer process,
pursu;ant 10 Ragul;ation 7(i) and other applicable provisions of the Securilles ;and
Exchange Board of India (Buy·Back of Securitlu) Regulations, 2018. il5 amend.d
(including any Itertutory modificattOtI{s), ermendment(s) or ",,-enactment. from lime
to time} (the ~SE81 Buyback Regulations"J along with ttte requisite dIsclosures as
specified in Schedule /I 01 the SE81 Buybllck Regulations read with Schedule 1 of the
SEBI Buyberck Regul;ations.

OFFER TO BUYBACK NOT EXCEEDING 5,25,000 (FIVE LA1<HS TWENTY FIVE
THOUSAND ONLY) FULLY PAID UP eOUITy SHARES HAVING A FACE VALUE
OF INR 10/· (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUlTY
SHARES") AT A PRICE OF INR 3,8()OI· (INDIAN RUPEES THREE THOUSAND EIGHT
HUNDRED ONLY) PER eaUITY SHARE, PAYABLE IN CASH, ON A PROPORTiONATE 4.
BASIS THROUGH THE TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE
MECHANISM).

Certain ligures c.ootamed III ttus Public Announcernenl Inclvdng finanaal IIlformahon
have been subject 10 roundlnq-off adJUstments All O@CItTliI!S have been I'OIJOded off to
2 (rwo) d9CImal points. In ceIIaln instances, (I) the sum or percenlage cha~ of such
ncmeees may nOI conform exactly 10 the total fIgure 91\ en, and (II) the sum of the numbers !

In a column or row in certain tetses may not ccntorm exacny 10 the torat figure gIven lor .
!hitl column or 'Ow. !

1. DETAILS OF fHE BUYBACK OFFER AND BUYBACK OFFER PRICE

(i) The coarc of dlfedofs of the Company ("Soard") at us meetlflQ tiel(! on Monday. (Ii)
JallUary 29, 2024 ("Board Meeting"). subject 10 approval b, lhe shareholders by way
of aseecet reSOlubOn and subject to apptovals of slallJlOf)' legulalDryOfgovernmental
aUtOonttes as may be recwee under appticaDle laws ha .e approved the buyback '
of the EquIty Shares having a face value of INR 11).'· (Indiall Rupees Ten Only) each
rEquiry Shares'). not excet'H.llng 5.25.000 (Five Lall.hs T•••enty FIY$ Thousand Only)
EQUity Shares (representing 2 58% crme tOlal numbel" of Equity Shares in the el'.isllng
tOlal paid-up eqUIty capita! of the COOlpany as on the date Of the Board Meeting and
as of March 31. 2023) at a coce of lNR 3,8001· (Indran Roocee Tnree Ibcusand El9nl
HUfl(jrecl 001)') per Equity Share pndicatlye Buyback Price'") payable In casn for
an aggregate ma)(lmum amount rot e)(ceedlng INR 199.50.00,ooor- (Indian Rupees <
One Hundred NInety Nme Crores Fd't), Lakrrs On,y) e"cluct ng any expenses Incurred
or to be II"\Cl1tred fOf lhe bu)lback vi! brokerage. cost!. fees, turnover charges,
taxes such as buyb<lck ta. secwees transacborl tax and goods and services tax
(If any), stamp duly. advlSOflO fees NIf1g fees, printing ard di~tch expenses and
OCher IIlC10etItal end .elated expenses aod charges (1rartuction Costs') {such
maxtmum amount rnlffllnafler rete-red to as the 'Buyback Offar Size-I, Irom all
the shareholdets! ceoencar own9ls of the Equity Shares of the Company IIldodlng
promoters and members ~ the promoter group of the Company. as on Tuesday,
March 2$, 2024 ("Record Dale') (for further cetass on the Record Data, refer to ,
paragraph 12 of ttus Public Announcement). on a proporucnete basis through ue
'len<1er offer' route In accordance With Ihe p!"OVISIOIlS 01 tho Companies Act, 2013. as
amerKSad (the "Companies Act~) and the relevant rulea made thel'&\Jode, indtJdnlg
the Comparnes (Share Capital and Debentures) Rules 20 I. to the extent appbcable.
and in compliance with lhe seBI Buybad Regul.iJtlOfl6 (herelllafler referred 10 as the 6.
-Buybolck"). Subsequently, the Company S01J9nt approvat of tne shar&hoIden; tor
the Buyback. by way of scecer resoluHon through the poslal ballot in accordance
WIth Regu\clbon 5(i)(b) of the SEBI Buyback ReqtJlabons itOd secnco 68(2) of the (I)
Comparlles Acl. The shareholders of me Comp;;ny approved the Buyback on March
6, 2024 by way of a speoal res~ution Ulrough a postill !>allot notice dated January
29. 2024 $enl on Monoay, February 5, 2024 and the re~U:> of which were annol,J[\coo ;
0I'I1hursdaY,Mard17,2D24

(il) The Buybacl\ IS pursuanltoArtlCle 138 of the Artides of AsSOCIation of the Company.
SectIonS 66 69 70 aod an other applIcable prOVIsions II any of the Companies
Act, the Seconhes and EJtchange B03fd of Ind'a (usl1ng Obbgallon an<J OlscloSlJl'e
Requirements) RegutatlOf'l!l. 2015. as amended rSEBllisting RegUlations") the
SEBI Buyback RegulatIOns read wrth SEBI c.-cutar C1R/CFO/POUCYCElU112Q15
daledApril13. 2015, SEBI orct.dar CFOJOCR'hCIRlP/2016I131 daled December 9,
2016, SEBI ClrOJlar SEBIIHQJCFDIOCRItIlCIRlP/20211615 dated AuguSI 13 2021,
SEBI CIfCUlat SEBliHOICFDlPoO·2}PICIRJ2023135 dated March B. 2023 and sl.l(;h
other CirculClrs or notIfications as may be ;lppticafJIQ.octud!ng any amendment
thereof (the'SEBI Circulus").

(ill) The Buyback Offet SIZe IS WIthin 25% of the aggregate of paJd-tJp eqully snare
capItal and free reserves of the Company as per the audIted standalone flnanc<ai '
stalemants and aua<leo conSOl:idllted finill'lClal statemen\$ of the Company as on
March 31, 2023, respectively II e., the I8test audited liosl)Q8l statements avaIlable
as on the d,,\e or me Board Meebflg recommencl"ij the proposal of the Buyback)
wruchever sets out a lower amount III accordance WltI1 the jlfOVIS<ortS of the ACl

~~~~~~~y,!e;r~C:;:;:~~e!~:;e~:~~~~:~c~~~~:~=a=~~ I

~nanCoal statements and sl.ldiled (:()nsohdated finarn::,al statements of the Company <

as on MarCh 31. 2'023, respe<:t<ve1y, WT'HCh Is Wlthln triO prescribed lImIt of 25%
Further. base<! on the Buyback Offer Size and Buyback Price. 5.25.000 (Five Lakhs <
Twenty-FIve Thousand Only) EqUlty Sharer; of the Cornpany, <epresenting 2580/.
of the total numbef 01 EqUlt~ Shares in the existing t01<l1 paid·up eqUity capital of •
the Company as on the date 01 the Board Meeting and as 01 March 31. 2023 are
pro~ 10 be purchased ufl<1er tile &ybadl

(iv) The Buyback shalt be undertaken on a proportionate besas from tne hoidefs of lhe
EQu1I:t Sl\arM of the Company as on the Record Oalo rEligiblo Sh;areholders-)
through ltle tend~r offer process prescnbed under Reg.JlallOn 4(1V}(a) of the SEBI ,
Buyback RegulattOns. AddIII()flaH),. the BuybaCk shalt be wbjeet 10 apphcabie taws,
faCiIJtaled by t<lflderlng 01 Eqully Shares by Eligible Shafol1o!cten; and seWemellt of
Ihe same 111rougl) the slock exchange mechanism as sperJfied by the SecuoUes and I

Exchange Board of India ("SEBr) vide the SEBt Circular!>. PIaase raferlO paragraph ;
12 belOw (0( /vrther cletalls legardlng the Record Date and shareholder,- enhUement '
to lender the Equity Shares In the Buybacl\

(v) P8JUCipation in the Buyback by shareholders wil be subJec' to IaIt on dIStributed income
10 the sh3l~ers rBuyb~k Taxl and such tax obIig;IbOn 15 to De doscharged by
the Company The Buyback of EQUIty Snares may be subject to la.allon '" !ndia
and I Of in the o:;ountry of rllSldence of the Eligible Shilr~. The transactIon
Of Buyback would also be c.hargeable to securities transacbon tax JI\ !ool<! In due <
coulse EligIble SharenotOOfS WI" recetve a letter or offer wtuch WIt! contaIn a more .
deta~ed note or. laxaOOfl, However. in case of non·residant sharehok:!en>, IhlS may
be subject 10 capital gains laxation in hands of Ihe stlareholdels in tht:ir respective tax

~~=e~~~::~~~~~::'~~~~U:=e:;~,I~;;::;~=~::=~~~~I: r
applicable la~ impiicabons prior 10 pal1icJpatmg I(l \he Bu)'back

(VI) A copy of Itus Public Announcement IS aVailable on the Company's website I.e ..
WWW·gsrwauWbresrom, and IS e.peeled 10 be made available dUfV1g the peciod
of Ihe Buyback on the lIo-ebstte 01 the SEBI I e ~ and on the webSrle
of the Stock excheflges i e wwwOSf!lndiaCOm and ~~, duong the
petlOd of the Buyback

NECESSITY FOR THe BUYBACK AND DeTAILS THEREOF

The Buyback is being undertaken by the CompMY after taking into aCCOunt thfl (
sltateglc and operalJorml cash requitemonts of the Co'oP8n), ill Ule medium l<)rm <
and for relurnln9 surplvs funds 10 the shareholders ill an effectIVe and efficief1\ (
manner. The Board al its mEK:!1<n9 held on Monday, January 29. 2024 considered '
the 3CCUmutaied free reSeN(!S a~ well as the cash liQoolty reflected Jfl tile latest
aver'lable slanderlooe and consolidated audlled flOanoai statements as on March 31,
2023 and also as on the date 01' lhe Board MeetiflQ and Considellng these the Board
deooed to sjIoc31e an amounl oot e>«:eedlO!j INR 199 50.00,000 Crores (Rup9{lS
One Hundred Nnl6ly Nine Crores Fifty lakhs Only) e.clud,ng the Transaction Costs
lOt dlSlnbutlrtg as cash to lhe shareholclers holdIng EqUIty Sharas of the Company
IhroughtheBu)'back.

After considering several factors and belWflls to Ihe thareholde~ hOlding Equity (
Shares of the Company, the Board decided 10 approve Buyback of noI exccedlllg i

5,25.000 (FIVe laJoins Twenty F<ve Tl'lOl.lsalld Ooly) EqUIty Shartls al a puce of ~
INR 3,BOO (Three Thousand Eight Hundred Only) p9f EQUIty Share 101 an aggregale
amount not exceeding INR 199.5000.000 Crores (RLpees One Hundred Nlflety rli)
Nine Crores Fifty lakhs Only) The Buybadt 1$ being undertaken, inter·aka. lor the
following reasons

(1) Tne Buyback wrll help the Company 10 return SU1plus cash \0 lIS sharellOk:lers
holding EqUIty Shares broadly III propomon to theIr shareholding lhereb)',
enhaflClf-.gtheoversnrelumtosharel'lolders.

(ii) The Buyback would Involve allocation of number of Equity Shares as per their r
entrtlement or 15%oftt\e numberofEqully Shares to bebougt1\ back WhIChever \
is higher, reserved lor Ihe small shalel1()lden; The Company believes that '
lhis reservallOn fOf small shareholders ••••ould benaHt a large number of publiC
share~fS.

(ili) The Buyback may help Jr1<mprovlOQ the Compan/s relum on eaulty. thereby
leading 10 klog leon lflCtease in Shareholders' "alue. and

eiv) The Bl.lybaclo. gives an opflOfl to the snalehoidefs hokIlfl9 EoUlty Shares of the
Company. \hey can choose to partlopale and gel cash In lIeu of EqUIty Shares
to be accepted under the Bu)'oock offer Ol they m(l), dloose lIot to participate
and enjoy benefit of, resultanl !ncrease in their percenlage sharahoidlO9, posl
the Bu)'back offer. wilhou! add!l!ona! inVEstment I

~I~i'~o~~~~I1 ~~~U~:~T~lU~~~~~~: RBEUS~~~~~ :NS~Y:C~~~FE~J~~i I

FROM WHICH BUYBACK Will BE FtNANCED

(i) The maximum amour¥ reqo.red for the Buyback wig 00' ellceed INR 199.50.00.000
Crores {Rupees One Hundred Nlnety·Nlne CrOles Fifty laldls Only} e.eluding the
Trlllnsacbon Costs. COflSIdeflflg fuH acceptarKe

(ii) The Buyback Offer Size represents 1963% and 19.91% of the aggregate of tile 7
Company's 1t.;'Iy palCl-uP equity CiJpo'tai afld free reserves as par the tatesr standalone
and consoI!dated aucl!ted fmancial slatemenls 01 the Company, respectIVely, as on
March 31, 2023 The Buybad; OI'Ier Size whK:n IS Wllhln 25% of the lotal paid-up
cap' tal and Iree reserves as per the audIted standalone and consotldated financIal
statemafl\s of the Company as on March 3 t. 2023. which IS in compliafK",e With
Regulalion 5(I)(b) of the SEBI Buyback Regufalions and sectco 68(2} of 1111.1
Companies Act, 2013. The snerebocers of ue Company epprovec the Buyback on
March 6, 2024 hy way 01 3 special rescnaco. throl.lgh a postal ballo\ notice datacl
January 29. 202. sent on Monday February 5 2024 and the resuns of whIch were
announced on Thcxsday. March 7. 2024

(III) The funds fOl the unplementabon of the proposed Buyback will be sourced OUI of the
free reserves oIlne Company rltICIuding seccotes premtum account) or such othel'
source as may be permitted by the SEBI Buyback RegulatlOOS or the Compaf'nesAct
The Company shalt traosterfrom Its lree reserves and I c-eecenues prefTllum account
a sum equal 10 ee nominal value of the EqlJ<l)' Shares boughl back through the
Buyback 1(') the capnar 'eoomption reserve account and eetaus of such tral'lslQI shall
be eeoosco in us subsequent audited nnaocar statements The funds borrowed. If
any horn Danks and financial InsMutlOflS WIll nol be used foJ fund<!lQ the Buyback

BUYBACK PRtCe AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
THE 8UYBACK

(i) The Equ«y Shares of \he Company are proposed 10 be bought bcrck at OJpoet' of INR
3.8OOI"IRupees Three Thousand Eoght Hundred oriy) per E~1y Share. The Buyback
Offar srce has been arrived at. altm con:iIdenng Varo.lS facklr$ ,"eluding. but not
~mite<! to the eeocs In the volume weighted average pnces of the EQlJoty Shares on
the NallOnal Stock. E,.-change 01 India ulTllted rNSE') and SSE l.-nited ("BSE·' and
together wilh NSE. the "Stock Exchanges') where the EqUIty Shares are ltSted, the net
worti) of trle Company, Impact OIl other unanctar parameters and the possible 1I'I1p."lCt01
Buyback on Ihe earniflgs per Equ!ty snere.

The Bu)'back Offer Poce represents,

(a) Premium of" 42 ••.••and 11.84% over the vollJlTl(j wesghted average marJ<.et
price of the Equily Shares on NSE and BSE, respecliVety. dunng the ttvee
months precedIng Monaay January 22. 2024 being the date of IObmallOn 10
the Stock Exchanges for the eoaro Meebng to ccoscer the proposal of the
Buyback C\nlimation Oat.')

(b) Premium of 3.97% and 4 64"-. over the voIumewelghled average market pore
of the Equity Shares on NSE and BSE, respectrvery, (or rwo weeks preceding
the Inlim9tionOsIe

(c) PremIum of 11.47% cone! 11,360/" over the closil19 price of the EqUity Shares on
NSE and eSE, respectively. 6S on Friday. January 19, 2024. being the trading
day preceding me Intimation Date.

(d) Premium of 6 19% and 6.33% over the closing poce of the EQUlly Shares on
NSE and eSE. respeclJvely, as on the tntlmahon Dale

(e) PtemlUffi oj 2.99% and 2.98% over the closing pooe 01' the Eqult)' Shares on
NSE and BSE. raspechwty. as on the Board Meetll'l9 r e • Monday. Janu&f)' 29,
2024, when the Buyback was awoved.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

The Company proposes to buyback up 10 5.25.000 (Flva lakhs Twenty-Fsve
rrooearw Only) Eoulty Shares (representing 2,5B'h 01 the total number 01 Eqully
Shares In the e';sllng toter paid·up eQUity capltat of the Company as on the date 01
the Board Meeting alld as of Malch 31. 2023).

DETAILS Of PROMOTERS, MEM8ERS Of THE PROMOTER GROUP. PERSONS IN '
CONTRDl ANO DIReCTORS OF PROMOTERS AND MeMBERS OF THE PROMOTER
GROUP SHAREHOl.DtNG AND OTHER DETAtLS

The aggregate shareholdlng of the p!'OffIOlers. members of tne promoter group.
dlf&C1Ot$ 01 !tie promo(er and members of the promoter group .•••.here such promoter
or promoter group entIty is 8 Compal'ly and of persons who are In control 01 lhe
Company, as on the date or Board Meeting and the date 01 the postal ballol nollCe
,.e .. Monday. January 29, 2024 and Ihe date of Ihis Public Armouncement I.e.,
Saturday. March 9,2024, IS as lollows'

".No.

'!. v;afPiidup"lllllY-
share~lIon

thedDcI.,.Boanf
MeeMglt.,Jat\uIry

29,202. and Ihe
tateof&hlsl"utllE

Announcement le., ~
'._M.fCht,~ __

I Vayu Rafll9sh Garware' 13.17.327

Members of Promoter' Group

I Mayun Vayu Garware-

2. Ga!Ware Capital Markets lJrfllled

3 VMtR Investment limited

4 VRG Investments Private llmlteCJ

Vimlabal GalWare Reseafch Institute
Private limited

6 . Moooshine tnvestme~ts and Trading
. Company Pnvate L<ml\ed

7 Manmitlnvestments aoo Trading
Company Pnvate llmiled

B ~~=n~n~=~':.~Tradlf)Q

9 ~~~~~:~:!~~J09$and TradlOQ Co~any 2.56.600

10 Slarshine eomlrade Pnval~ llffilted

11. Gurukrupa COmtrade Private Limited

,.12. Garware Research Inslitule

• Suk~kar Holdings ~nd TradlllQ Company
13 PrlValelimllEld" 10,72,326

1. Gurukrupa Comtrade Private limited ••

15 ~:::;;:'sh Garwareon behalf ofVRG

16 ~~~~~IV::::~ on be.~~f of Vayu .... . 10 , Negligible

Dli-ectors of the PrOmoter and menibers ot·tt.e Promoter Gri:)up entlti05

I. Sant<:lsh $hrikrishna Pu(Ohlt~ 61 Negfl~lble

Totat 1.07,39,595 52.70

• Vayu Ramesl! GatWar11 holds dlflX:I0f3hIPs 1M/he folklwrng pronlOlflfgroup enIJ/lOs 01 /he
Compeny. namely. (It) G_1e CI1piIaI t.Mrkot$ tlmttBd. (b) VMIR 'nV8stmenl$ trmiied.
(e) vRG InveSlmaf"3 PrNale l.Jmifed, (d) VIfI~ Gr.wate Re,earch lIf$(tlufe P""8te
Lxnt/(X/. (ft) MoonSlW'lfl InwstmlMts and TrBdong CompiIIIy PnvSlu bmlled. (f) M'iI/lntlr
/nV('stmenlS w>d r~ Ccmp3ny PrivlJle l.Jm/f<td; (g) Sanl)(l(1ll1W1Slmoo1S and Trading
CompImy Pnv8/fJ I.xrwled. {hJ S4.lIcullar ffoldtnos ¥I(/ Trading Comp3flY P,"'ale t.JmAed,
(iJ SlarShi,..e Com/flI/Je PMaf9 Unlll«J. {JJ Gurulvvp;. Comtmrllil Pnv818 LII7lI/ed}. and (Ir) ,
GafWareRe~a1chltlSIll(J/e.

'" Mayvn VaYIJ Garwaffi hair!!> d/'octorsh,'psJn f()Nowingp!OfIlOfergroup emmes ofllle
COtllp8l'ly flamely, (s) V,mIaMI Garwam Re!WSTCh IflSlll1!tl/ PWII/e Llmrilid. //)) GalWare
Rsscllrch Institute: "'''' lei a"lWaru CRpdil/ Mltr~els tliTN/od

~StJIllG$h Shfllkrishna Ptxohll 00Id$ dlret;~ IIllhe foIJowmg ()fOmO/m group Otlfil;es of
/he ~y. namely (a} G3<W8f"e C8pflal Mallrels /.1mtlP:d. (o) VMlR Jnve.'>Im&nls Limned
fe) VRG InvesfmfIflfs PnvOiJe L/mIIed. (d) V.-nIaba. Quware Re"~h klst4u-te P""are
/.¥ntf«I, (eJ 1.4oonsh41e Investments AfId Tradfng Company Pnva:e Limiled; (f) MMm.'r
/oo,eslmflms And T~ COfo~ Pnval8l.Jml1ed. (g) Sanand Inve.slmetlls And Trflding
Coo~ PnvHI8 Uml/W. (h) SII"tAQr I-foIdtng3 AncJ TrilCllllg Comp;Jflr Pr,VI)flol LvnGetJ.
(f) SMfShir>c Comiraoe PrMlts LimIted 8JT(/ (j) GIIN~rupa Comtr:K1e Private LIlfIllOO

'10.72.326 EqlJlly Shsfs$ SIlJ reg,stered m Ihe fI8IOO 01 SlIkvkflr Hoklings and Trsdlt'>f) ,
Company Privale LJrrnled 88 Partner. OO/l8/icIai ,merest In WhICh '8 held by Pat1rn:m;hop
Firm RamQsh Tf6(fing Compo/'y.

··S.56,BfO Equily $/la'QS ,lie rtJfJislflr9r1 In lhe tliJIl1e oIGvlV~~ ComfraOO PriIIala L~I~led
~!'lP.nnet; 1)&n9llcml ,nterest IfI which tS held by P;af/nors/Up Flf1n ~nla TradNlg Com~

EJtcepl as disclosed below. none of the dlfedors of the Company fOllectors') or
key maMgencrl personnel of the Company C"KMPs-) t>okI any EQUity ShlIres '" the
Company, as on the date of the Board Meetlf'lg and the date of the poslal ballot
notICe Ie, Monday January 29, 2024 and the date ofthrs Public Announcement Ie,
Saturday. March 9, 2024

T

10

35.68.170

9.22211

8,Bt,400 ~

Negtlglble

1751

453
433

5,54,339

4,57.945

2.84 185

2.75,032

2.01,720
89,079'

2,300.

8.56,870

10

"No.
.""'",,"''''-..

'Woofpaldllp'quity
sharec.ap;tailion

thtd'ltIoflheBoatd
MeetiI19I.•.• JanllalJ

~.202.4,ndth.
daleofthisPublie:

AIIIIOUftCtIIIIOI. •••
Wircht,.m.

fmneofthe

'''''''''''"'

-Ch8llTTl3n&
Managing Director

Non·E.ecuhve Non·
. ,Independent Director

Vayu'Ramest'l
Garware

2 ri:~;r~aYIJ

Or.Shridhar
3 Shrikrishna

Rajpathak
foAr.Anil Non-Executive
SadashovWagIe- IndependenlOirector 410 Neghglble

'IN AfIf/ Sadasnr.. Wage l$appotnf(t(/asllnon-e~..,,<ndependenrr1u~/(K ....nJeff~f
from Jltt1uary 3f). 2024

13.17327

NOI'I-E)(eeulive
Independenl Director 300

(in) No EQUIly Shales Of other specified seccraes III the Company were ellner
purchased Of iiold (either Ihrough the stock exchanges or off market
transacnon]. by any of the pmll'lOlfllS, members of the promoter group. directors
of the promoter and promoter gfOUp ennues where such promoter or promoter
group anlity Is a Company and b~ persons who are in control of the Company
during a period of slx months preced<flQ the dale of the Board Meeling and the
date of Ihe postal ballot nonce i.e , Mond3Y. J3nuary 29, 2024 and the date ct
lttiS Public Announcement s.e., Saturday, March 9. 2024.

INTENTION OF THE PROMOTERS, MEMBeRS OF THE PROMOTER GROUP ANO
PERSONS IN CONTROL OF THE COMPANY TO reNDeR THEIR EQUITY SHARes IN
THE BUYBACK

In terms of lhe SEBI Buyback Regv\allOns, under the lender olle.- route the
promoters. members of the promoter group and p@J$Ons In oootrol of me Company
have the option to participate in the Buyback In thiS regard, the promoters and
members of the promoter group (who are the persons In control) have exp-esseo
their intention of partICipating In the Buy~cl<., and Ihey may tender up to a ma"jmum
number of Equ>ly Share, as c!etaJled eeicw or such !owei' IH.lmbel 01 Equity Shares
as permItted under applIcable law:

MllIlml,ml
number of

EltUltyShlllNS
whlchm.)'~

~"l"·!.Va;;~Ra·~h Garwa~e--- 1·~1~27

2 . Garware Capital MarketslH'Me(i 35.68.170

J. <VMIRlnvestmentlimited 922.211

4 "VRG mvesereots Private LImIted 8.81.400

5 Vimlabal Quware Research Instrtute Pevete l,m,ted 5.54.339

6 . Moonsmne Inves!l'tl8f1tSAnd TfaOII1g Company Pnvate lJmlted •. 57,94~

7 Manmlt Investments And Trading Company Privata lWTUted 2,84.165

8 • Sanand Investmeo!sAnd Trading Company Povate Lersted 2.75032
9 Sukukar HoldlogsAnd Tradmg Company Pnvate limIted 2,56,600

10. ~ Starstane coewsoe Pnvate Lrmited 2,OI.72()

11 ·Gurukrupa Ocmtraoe Private lImited 89.079

12.- narwere Rese8rdllnsMule 2.300

, 13.': Sukukar HokI<nQS and TradIng Company Pnvate LImited' 10.72,326

14. Gurukrupa Comtr;KSe Private limned" 8.56,870

Tolerl 1,()7,39,SO.

• 10.72,326 Eqtllty Shilre$ _ regl$lered Iff II>e name 01 ~N.ukar Holdings ana TradrrltJ
Comp;wy Pnvaf6 Lu •."rect 6S Partn~r, beneflQJJl *,ls'e31 /fI w1uch rs heir! by P<vrnershlp
Firm Ramuh Trading Cut11D<Hfl

"' 8.56.8'0 EqUIty Sh.l'OS 8fe regrsto,od Ifl the nemo 01 Gvruknlpi} ComIr(KM Pnvttlo
Limrted as PSt/'Ief. benef!CIfti J(liefSs/", """NCh IS held by Par1!lersh,p FlfnJ Slm'lll Trading
Company

The detaIls of the dale and once of acqulsiuon or the Equity snares that Ihe
promoters I members of tne promoter group Inlend to lender In the Buybacl\ are sel
_below

Name of the Promocer I Promoter Group

646

r !tv.of "'"""'"
"Tfranuctlon' -

". 0.'"'' - v_ Natureot

""" -.. TflMKtion ....~ ...L....t~1.._....:~._1. .. (!ls·l No.ofSharH

VtyuRalNfohGlfWare{PromollW)
.4••• 282'".,(16 "" 25,00:0 ?<.I'd'!aw 125111 "", AAe~.2CW LOOt IC.O:O ~ft " '.SOI

J ~14M1!l '" """ Pu:ct~ 25,6:11 1,805, 0eeenw:ru152010 ,~ "" ?~<d'N ,,'" Hit)
s. ()eaoqo-.er29]O'IO I,OC-o W.OOl """'" n", ,,,,,, Oecer>oeIXl201C" ~ 000 . 10.0Xl- ?~:ct..ue 11.2S2 '*'=: .l¥\IIII')IUO'~ 2.):) 23,~30 "PIttI'a tn.lS- .'"• .l.nia:'(t!20tt "'" 10,(00 ?,n.aw n •• sC!:~
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Thts repoft is ISsued 1(1 ecccroence with OUt 8greetl'1ef1t dated January 23
2024
The Boa,ct of Directors of cerware Technical Flb'e5 limite<! {the "Company"'}
have approved a proposal for buyback of eQuity shares by the Company at
es meelH1{J held on January 29, 2024 (,Board Meetlng'lm pcesvance 01 the
crcvecoecrsectcos 66.69 and 700lthe Cco-ceoree Act. 20t) 8S al'l1ef'lded(lMe
'Act"). lhe rules made 1h8rnunde!'. as amended, and the &:ynad< Regulations,

3 We have been engaged by 11'1eCompany 10 perfurm a reasonable assurance
engagemenl on detemvnalion of 1M amount of permISsible capital paymenT
In c.onf1CGbon wdh the proposed buyback by the Company of Its eQully
snares III pursuance of the provlSlOtlS of sectoes 68. 69 and 70 of the Act
and regulations as specifted iTl the Buyb&ck RE/9ulallons and on the OPlf\lOtlS
expressed by the Board of ovecors 01 the Company. as reQulre<:lunder the
Buyback Regulations

Board of Diftclors Responsibility

Tho Board of DIrectors of lhe Company IS responsible for !he following:

Tho amount of capital payment ux the b>.Jyback IS properly determined. and

It has maoe a fulllllQulrY IOtO the a"airs an(l prospects of the Company and
has formed the opIllIOn that the Company WlU 1101 be rendered InSOIvenl
Within a penod of ooe year from ee date of !fie Board Meel!ng al wlllC11 tile
buyback was <lpplovOO

Auditor', Reliponsibility

5 Pursuent tc lhe reqUlrftmBnl of IhI! Suyback Regulll\JOnS It is our responsibility
to obtain reasonable assurance on lhe following "Reporting Criteria":

wllelher we have Inquired iruc the stale of affairs of the Company

~. whether the amount of caPital payment lor the buyback. IS W1lhiJ'l lhe
permissible Irmrt computed IJ'I eccorcaoce with ue pIOYI5Ions of Section
68 of lhe Act and ReguiallOrl 4M of the BuybilCk Regulatf{)ns read with
Regul3ttoo 5{1}{b} of the Buyback Regulations: and

III. whether the Soard of OJrectors has formed the opltllOl'l, as ececsee In
Clause (Il) of Schedule I to the Buyback Regulations, OIl reasonable
gfOundS that the Company haVing regard to liS state of anairs \'<111not 00
rendered insal'venl Within a penod of one year from the date of the Board
Meeting at which the buyback was approved

6 A,easonaole assurance engagement Involves perfOfmmg procedures \0 oblaln
suffiCIent appro pnete evrcence on the Reporting Criteria The procedures
~ted depend on the auditor's Judgment Includrrrg toe assessment of the
nsks asscoatec With lhe Repomng Crrlena. Wllhlll the scope 01 ou' work we
performed the following peocederes

Elt,1rT11f1ed aUl1'10llS0I1IOn for buyback from the ArtK:\es of AssocsatlOfI of Ihe
Company:

Examined that the amount of capital payment for the buyback. IS v.ilh,n Ihe
pefmlsslbfe frmlt computed In accordance WIth me provrseoos Of Section 68
of lhe Act and Regulation 4{i) 01 the Buyback ReglllaUons,

III Examined that the ratio of the secnec and unsecured oeer owed by the
Company' aller lhe buyback is not more than twice ee paid·up capital ana
its free reserves based on bolh the audited standalone and ccososdereo
financaal St3temer'll$ of the Company as on Marctr 31. 2023

1\1 Ellamtned that aIIlhe stwes lot boyback 81e My paid-uP.

inquired mto the state of aftalrs of the Company with relerence to the auchted
standalone and oonso/!dated rlllancl3l statements of the Company as a: and
lor ee year eroee March 31. 2023 (the "Auditcld Fin.ancial Statemcnts")
which has been prepared by the h/lanagernel'lt of ne Company: and
exam.ned budgets and projections peecereo by the Man<lgttmen!,

VI EJ:a111ined mrocres of the meeunqs of the Board of Directors.

VII Performed inqUiry With the management tn reiaucn to the unaudited
standalone and ccnscseetee rinane<al results fOl the si. months ended
on September 30. 2023 ThIS unaudlled r..,al"lCl31 informalJon has been
.evewee by cs. on whiCh we have ISsued unmodl/Ied COncluSiOn Vide 0Uf
report dated No-.'effiber 6. 2023

VII. Exanuned DIfec1ors· dedaratlOllS lor the purpose of buyback and solvency
01 me ComP-<"ly. and

nt. Obtained appropt"Ial(' represeruatees from trle Management of the
Company

7 We conducted our ellamlnalion In ecco-oaoce With tile 'Guldance NOl8 on
Reports arid Certfflcales tor sceeer Purposes. issued by lCAI

a The fmanoal statements ,efeHed to In pa,aglaph 6 [v] above. have been
audited by us on •••••tuen we issued an unmodified audit OpifltOn vide our
report dated May 22. 2023. Out audll of eese rrnanoal statements was
condUcleti !l1 eccoreeoce willl rhe Standa,ds 01'1Audil109 and olhet appr..:able
autl'loflta!rve ptonouncemenl5 lSWed bY' the lnslllu\e of Chartered Accounlants
of li'ldlCl Those staO(!arcls reqUIre that we plan and perform the dudlt to
obtaIn reasonable assulance about whethel the financial slalemeras are
free of material misstalement. OUf audlls wele nol ptanned and performed In
connection wllh any tr&nsactrons to identify mailers that maY' be of potenll!ll
inleresllothircl parties

Opinion

9 As a result 01 Ot,lf I)('r10.III'Iance of alorementsoned procodures we report thaI

We have IIlqlllfed Into the slate of arran of lhe Company In relahon 10.
(i) rts latest auo.ted standalone and oonsoloaatad fmanoal slatetnents
for tIlc year ended March 31. 2023; and (il) the statement of unaudIted
.'Itandalone and consolidated finanoel results lor the srll menlhs eooed on
Seplem\)er 30, 2023.

The amount of capItal paylOOflt 01 Rs. 20,000 Lakh for tho buybacK In
questlOO ("Buyback Size"). as computed In the table below. IS within Ihe
pemliSSlble caPital payment of Rs. 25.044.9tllakn calculat(XI based 00 lhe
Audited Financial Statements WhICh. in our opIoion is property delermined
In accoroance 1O.1thSecliQn 68 of the Ad and Reguiation 4(1) of the BuybaCk
Regulalooos lead with RegulatJon 5M(b) of the Suyback Regulations, The
afnOUlU 01 equrty share caprlal and lreo reserves (includllig securities
premium) ha ••••e been elllfacte-d from !he Audited FlMocral Slatell'le1'lts of
1tle Company lor the year ended March 31, 2023 as uoOef
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no!3vMJitJJe aggretJalfllSharefKJldmpasOIIApni l.l004lSprol!lded
A,O 7'2.J26 Equrly shares (.fro rogISloroo In the 1I<om()of S(lIcuJ<sr HoIding.s lMd TI(IdIng
~ry Pnva:e LxntIed as a Partnef. benefioaJ rntl1'i1!S/ IS held by Pwrn(!r!ilup firm·
IUs R_str TIN1lngCompany.
'856.870 Eqw/Y $h;:Jre$ ar.fegfslerrom/OO name ofGIlRlk/upa ComrI1kf<e Pmta/e l>mded
8S Panrwu beneficr<JI ;nlltrlitSi is hehl by P6IflHUtlhIfJ firm. MIs Sunda rrlKbtlg COI'TIPany

NO DEFA.ULTS

The Company confirms that there are no defaults subslsling In the repayment of ;
deposits, «ueeest payment thereon, redemption 01 debentures or payment of Interest .
thereon or redemption Of preference shares Of payment of dIVidend due to anY'
shareholcler. or reeeyment of any term loans Of inlerest payable merece to any
rrnaoclal instiluhon or banlOng company

CONfiRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
As reQUIred by cecse t:r.) of Schedule 1of the SEal Buyback Regul8lions. the Boold '
hereby confi,ms that M /\as made a full ~iry into the affan and prospocts 01 the
Company and has lormed an opinion thaI

(i) Inlmedr.ately foHowing the date 01 the Board Meeting approv1ng the Buyback
and the date on which ine resuils of sharehoiders' resolution passed by way
of Postal Ballot wIn be declared ("Postal Battot Resolulion"). there .••till be no
grounds 00 which the Company can be lowld UMble to pay' Its debts;

(ii) as regards the Company's prospects fOf the year !mmedI8\ely followi:"lg the •
date of the Board Meetll1g approlflfl9 lhe Buyback and for the year immediately
folo'NIng the Postet Ballot Resolullon. and having regard to tte Board s IfItenbofl ~
WIth respect 10 U1e rnana~t of the Companys business Ounog that year am:!
to the amount and char3Cler 01 the finanClat rescwces wIlich wid io the Boan"s :
vrew be all3llabk> to the Company dunng that year. the Company wil be abte to
meet 115~abi~lies as and when they fa~ due and WIM not be rendered rnsolvenl
WIthin a period of one year from the date 01 the Board Meetlfl9 approv;ng lhe
Suyback as wo\1 as from the date of !tie POSl<Il 8allo\ Resotullon;

(ui) In lorming the ato-eseo opinion. Ihe Board has takeninto acccuru ee \labilities
IIlclud!ll9 crcscecnve and c()rl~flgent Itabl\illes pa~&t>le as II the ComP3rly were
being wound up uMer the p,ovislOlls 01 the Companies Acl or the Insolvency
and Bankruptcy Code. 2{l16 (to the eXlenl noto/fed).

CONFtRMATIONS FRO'" THE COMPANY AS PER THE PROVlStONS Of THE
BUYBACK REGULATIONS AND THE COMPANIES ACT
II) all Equf1y Shares of the Company are fully pald ve.

(") the Company shaU no! issue any shares 01 olher seccmes from the date 01 the
special resotution. Including by way of bonus ISSue I~I the expiry of the Ekryback '
period r.e. dale on which the paymenl 01 coosoeauce to snerebosders who ,
nave accepted the Buyback offer Is made In accordance With the Companies
Act and the SEBI Buyback Regul!ltiOfrs;

(iil) ~~a~a~~~I~::Ii:~a:If1~~~~=~eo~f:! ~:y k~r:~ ~=;
secece 62(1 }(a) Of other soeenee secennes Within a perIOd o! 6 (Sill) mooths
after the completion of the Buyb&cl<; except by way of bonus shares or Equity >

Sharos ISSued '" ordef 10 diSCharge subs!st'"9 obligatiOns sudl as COrWefStOfI
of warrants, s:OCk optrorl schemes, sweat eqully or converSIOn 01 peefereoce •
shares or debentures ioto EQ\lrly Shales.

(IV} ~pe!' Re9UlatIOl124(i)(l)oflheSESI Buyback RegutatlOf\$. ttreCompanysila' not I

IaISe fUrthel capnal for a perIOd of one year from the eXM of the Buyback penod
1.0 tho date on whrctl tlw paymenl of COfl$Ide'ation to shafGholden> who have
accepted the Buyback offer IS made except on dl~rge of subSisting obligations.

("J the Company shall not buyQ3C.k rts EqUIty SI"1ares or other specir!6d securr1.l..,S,
from any pelSOfl INough negoto.aled deal whether 00 or off the stock exchanges I
00- lnrougtr spot transactions or ltlrough any prrvat(l arrangement In the
lITlpIementahon of the Buyback,

(vi) the aggregalll' mallIInum amourn of the Buybact\ Ie INR 199 SO.OO,OOO CrOies
(RulJf:es One Hundred Ninety·None Q-oo-es Fdty lakhs Onty) does I'IOt t}xceed
25% of lhe aggregate of the pard·up caprla\ ilnd Iree reSOlVeS based OIl both •
audited standalone and consol,date(l financial statements of the Company a.s ;
on M.uch 31. 2023, ;

(~Ii) the f1umber 01 Equity Sharer; proposed to be purchased under th& Buyback .
i e 5,25.000 (Five lakhs TwentY'·Fwe Thousand Only) Eqully Shares ooes not ,
&)(ceed 25% of Ihe 100ai number of Equity Shares In the exrstlng total pald.up
eqully capital of the Company as of the date of the Board Meellng and of lhe '
total paid-up equity capital 0I1he Company.as 01 March 31. 2023.

(viii) there are no pending sc:hemesof amalgamation Of compromise 01'arrangement '
pursuanll0 the CompamesAct rSehem.')lnvolvrog the Company. as on date;

(ill) the Company shall not make any further olfer of buyback ••.•.rthtn a perIOd 01 '
ono year reckoned from the expiry of the Buyback: pelled 1 e date on whrcfl •
the paymenl of conSldelatron to shareholders who have accepted the Buyback'
offer is made:

(l) the Compan~ shall not Withdraw (he Buyback offer afler the public
announcement Ollhe otrer of the Buyback IS made:

(li) the Company shalt comply •••••nh the statutory and regulatory IImelioesln respect
01 the buybadl rn such mannef as prescribe(! unoer the Companies Ad ana f or
the SEBI Buyba~ Regulatrons and any other appl:cable Iawl..

(ll) lh4l Company Shall nol uttHze any money borf'Qv\oad fton'I baflks 01 rrnanCal ;
Insll1u1lons for the plIrp:lSe of buytng bad its Equity Shares;

(x.r) lhe Company shall no! dlf'ectly 01 Indlrectly pvrchase Its own Equity Shar&s
lhlough any slJbs.i(IIary company including its 0....1'1subsidrary compames. If any •
or through any Investment company or group 01 Investment companies: '

(XIV) the Company is ,n compliance WIth the prOVIsions of Sectioos 92, t23. 127 and i
129 01 the ComPflnlCS Act; ,

(xv) there are no sUOslstmg defaults ,n the 'epayment of deposits. rnterest :
payment thereon. redemption 01 debentures or paymenl of interest thereon ,
or redemption 0( preference sha,es or pa~ment 01 dIVIdend due to any •
sna<eh<:rkler. or repay1r.erlt oIany term loans 01 H'lteresl payal)\e UIefeQn to any
finanaal instllution or banking companY'.

(xvij the Company YI'lII not buyback. Equity Shales which are 10000ed-Ifl Of noo- •
transferable. until the: IJf:nderlcy of such locK·in. or unt~ lhe lime the Equil)'
Shares become transferable, as applicable,

()(V"J the r<l1io of lhe 3ggre<1ate 01 sectJred and unsecured deb15 owed tly the
Company after!he Buyback shall net be fYll)Ie IMn rwlce ils pald·up capital and
free reserves basad O!'l both. aud,led slandalolll.l <Ind consotldated r,nanc:aJ
slatements 01 the Company as on March 31. 2023;

(xviii) Ihe Company shall transfer f,om Its free reserves OJ securities pt"emrum
account and I or suctr sources as may be permrUed by law. a sum equal 10
the nomlMl value of the Equrty Shiires purchased ltIroogh the Buybadc 10 the
caprtal teoompbon resetVe account and the detaijs 01 such transfer shaR be
dlSClosetlm ItS subsequent audlled finandal slatemenl:S .

(xrll) Ihe Buyback !.hall not result rn dellsllO!J 01 the Equity Shafes Irom Nalrooaf
Stock Ellcnange 01 India lImllQ(j ai'ld SSE Umlted ("Stock Exchanges")

(xx) lhe Buyback would be subject to the condltron of maintaining minimum public
shareholdlng requlJements as !.pecifie<l In Regula(>on 3& ot Ihe SEBI lISting
Regulatrons:

(:0:1) as pe, RegulatlOll 24(I)(e) of the SEBI 8U')1bacj( Regula\loOli. the ptomolers and'
members of promoIer grouP. and their aSSOCIates, other than !he Company. ;
shiIIl not deal in lhe EQUIty Sh.ares or other SPeOIIed securrt\es 0( the CompilflY "
e<Iher lIYoogh ~ slOCl< elldlanges 01 ol'l-mart.el transactJoos (Includlll9 Iflter.s.e
tr3ll$fer of eqUity Shares among the promolers and members ol promoter group)
flOm the date of the Special resoIutron liP tne closing 01 the Buyback offer:

(XlI*) thai the Company has not complele<:! a buyback 01 any of !ts ~rrlres dunng
the period of olle Y"ar immediately preceding II'Ie dale 01 the Board Meelln~'

I 11. REPORT BY THE COMPANY'S STATUTORY AUDITOR

The te)(1 of the report dated January 29, 2024 received Irom Mehta Chokshi and
Strah llP. the slatutory auditor 0( the Company ("Auditor's Report") add,cssoo to
the Board 01 the Company is reproduced DeIow·

Q"","
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The Bo.-rd of Direclors
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SUbject: Slatulo.ry Auditors.' Report In res:pEH;:1 of the proposed buyback ~
of equity shares by Garwaf'8 Technical Fibres Limited (the ~Cornpanv") in
tenns of clause (xi) of Sche-dulo I of 1M Securities and Exchange Board of '
India (Buy-8ack of Securities) R.gulations. 201S, as amended (the "Buyback
RegUI1lltlons~)

"Free reserve$ "$ deflOBd 1/1 Ser;11OI'I 2(43) 0/ /he Cmnparues Act. 2013
read <IIoog .••.••,11 ExplanatIOn II fJ'OVided III See/lOll 6801 the Companies
Act. 2013. CIS amended

Calculation m respect 01 /Ita pefTmssibIQ capital paymeflt 10W3f"C1S buytwck
of equity shares III accordance With Sect/Ol1 68 of the Acl and Regula/lOll
4(1) of/he BuybBCII Regula/Ions reed wrtlr RCQulotlOf1 5(i)(b) ofllle Buybac~
Regula/ions is done based on the Audited Fl"s11CI8I Stalfiltrn:lnrS

IW The B08rd 01 Dtrectors in their meeting Meta 00-1January 29. 2024 hfls
form&d the opinIon as speClrrea in Clause (x) of Schedule Ito tIle Buyoaclt
Regulaltons, on ,easonab!e grounds that lhe Compatly havmg regard to
.IS state of alf",.s w'" oot be rell(lered insolvent wlthrn a penocl of one year
from date of the Boa«! Meeting

Re5tnction. on Use

10. Our ~ was perlonned ~ 10 aSSIst you in meellng your responS!biMtes
'Mlh reference Ie the Buybad< Regulations. Our obi.g<ltlOns In respect of tllis
report are entirely separate from, and 0Uf responsibility and lliIblllly IS In no way
changed by any other role we may have (or may have had) as Sudders 01 the
Company or otherwise NQlhing In this report. nor anythKl!} saud or done in thfl
course 01 or In connecuon WIth the servtce5 that ate the subjed of thiS report. wrU
exlend any duty 01 care we may have m our cap8City a~ audilOfs of the Company

11 ThiS report IS add,essed to al'ld prOY1ded to the Board of Or.-ectors of the
Company pursuant to the requtremenls oflhe Buy'bock Reglliaoons solely 10
enable the Board of Directors 0I1he Company to lI"ICIude 1('\'

Pubtic AnroouncemenllO \)e made 10 me sharehotders of lhe Company.

The leiter of offer 10 be filed W1th the SecuntlCS and Ellchang.e Board of
India, SSE l,m,ted. National Stock Exchange of India limIted. Reg!strar
01 Companies, Nationa! Securities Deposllory limited ilnd 1I1e Cenlra!
DepoSItory SeNlCes (India) limited. as applicable, and

m lor provldin9 to the merchant banker to the Suybad<.

We (10 not 8ccepl: or assume any liability or duty 01 C8rQ lor ally other purpose for
whictl Of to an)' othef perSClO 10 whom thrs ,eportlS ShoWn or IOtO ~ t\a.n(Js tt
may c.ome save where eqlfessiy agreed by our pnor COIlsenl in wriling

For Mehta Chokshi and Shah UP
Chartered Accoumants

Film Reg'stratlOn Number. 106201W I Wl00598

Place: Puna

Date: January 29, 2024
Unquote

Abh.ay R Mehla
(partner)

Memberst\Ip Number 46088
UDIN 24046088BKAPMQ705J

Contd.



20

Unk Intlme India P,ivalo Limitad
C-t01. 1st Floor 247 Par\(, La! Bahaduf Shastn Mar9
vlknroll (West) Mumbal, MaharaSl'l\r3. Inelia 400 083

Tel No.: +91810811 4949,

Fax No.: "91 22 4918 6195
Conlilct Person: Sl'Ianb G~lak.nshnan
Em1Iil: 9arwl.lfe.buybl'lck20204@~nklnwne co In; Websl!". wwwhnkinllffit!(:o.1O

Investor Grievance E-mail: garwilre ~yback2024@hnk"lhme co In

SEBI Registration No.: INR0000040!)8

Validity Pet'iod' Permanent
CIN: U61190MHI999PTC118368

11. MANA.GER TO THE BUYBACK

Msm.M.b.2..llYM

"1!hi I,IM"'''!'

bank!s). due 10 any reasons. then the amount payabie 10 the concerned
shareholders 'Mil be transferred 10 the settlement account 01 the Snarencider

Broker lor onward transfOf 10 SUCh Eligible searencroers

i.1~) FOI' the Ell9ible Shareholders hOldfflQ Equity Shares In phySlcal form. the funds
cev-on would tie given 10 their respecuve Stuuenolder. Broker's seUleme~t
accounts for rc!e<lslrlg the same 10 the rescecuve Ehglble Shareholder s

account

( ••••) In case of ce-ten shareholders ve . NRls. non·resldents ere (wh6re there
are spec.nc regulatOl"y requirements penalnlng to funds payout 1n(:lud!Og
those prescnbed bV the RBI) WhO do not opt to settle through custodians.
the furods pav(lut would oe given to their respective Snareoolder Broker"s
seureeiera accounts lor releasing the same to such shareholder·s account For
thIS purpose, the cl,enl type de1.3lls wOuld De collected from the ceccetcoes.
whereas funds payout pertaln!flg to \he bKls se!lled through custodians
Will be l1ansfeHeo to the settlement bank account of the custco.en. each in
ecccecaecc wrtn the appllcabfe mccnarssm prescribed by the BSE and the

Cleaflng Corporarlon from lime 10 lime

{v} Detarts m reeoect of shareholder's entrllement for tender process w~1 be
provoeo to me Cleanng Oorooranoo by tre Company or Regislrar to the
BuytJack 00 receipt of ne same Cleating Corporahoo wIn cancel Ihe excess
or unaccepted blocked snares In the demat account of the shareholdl!1'. On
senlement date, all blocked shares meeecoed In the accepted ~d w.!! be

transfeffed 10 Ihe Clearing CorporaIlOO

('Il) In the case of Inter ceposuory. Clflallng CorporatlOfl wltl cancel the excess
or unaccepted shares In targel depoSitory Source cepoeuorv Will not be able
to retease the lion without a rereeso 01 lOT message from target dopository
Further. rerease of lOT message shall be sent by targel depos,tory either
based on cancellation request received from Clearing CorporatIon or
automatically generated aner matching with ~d accepted delall as received
from rhe Company or the ReglSlrar to the Buyback. Post receIVing the lOT
mesS<lQe tram targCI depository source ccccsnco will cancel/release
eKGeSS at unaccepted blOck shares in tha £lema I account of tee shareholder
Post completion of tendenng p-erlOd and receivIng the requisite details VIZ .
demat account eetess and ecceoteo bid Quanhty. source depoeuorv shall
debit Ihe seconees as per the cornnurmcatson I message received from target
cecosuo.v to the extent 01 accepted bid shares trom shareholders demat
account and creou It to Clearing Corporation settlement account In target

Q.eposllOfY on setuemeru date

(vit) The Demat Snares bought back would be transterred dlrectty to tho cemat
account of Ihe Company opened lor lhe Buyb.ack (the 'Company Demal
Er.crow Account"") pfOv.ded It IS ,OOlcated by Ihe Company's Broker or It WIll be

transferred by ItIe Company·s Broker to me Company Demat Escrow Account
00 receor of the Equity Shales Irom the cleallng and sertternent mechanism

of BSE.

(viIi) The EligIble Sh8lcholdel'$ or the- Demar Shares WIll have to ensure thaI they
keep the depoSllOfY ceruccaot ("OP") account aCII"e and unblocked 10 receive
erect ifI case of return of Demat Shares due 10 reJElCllOn Of due to non-
acceptance In the Buy\)ack. Further. EligIble $harehol<lels w~1 have to ensure
mat they keep the savlf1g account euacrec With tho DP account ectwe and
updaled to receIVe credit remittance due 10 acceptance o! Buyback of shares

by IheCornpany

(ix) Any excess PhySical Shares pursuant 10 proportionate acceptance I r9jeChon
will be returned back. 10 the concerned Ehglble Shareholdels directly by
the RegIStrar to the Buyback The Company IS aulhorized 10 split Ihe share
certiflCale afld .ssoe fleN COfl50lidali3"d shale certificate for the unaccepted
Physical Shares. In C<l!';EIthe Phys.!cal Shares accepted by the Company are

lass than tha Physical S~res tendered In Iha Buyl1acl<

(x) The Shareholder Brok(lfs would issue a cQ(lllacl note 10 tnell respectIVe
EI>glble Sharof"lOlaers lor tne EqUIty Snares accepted under the BYyoad!; The
Company Broker WOuld Issue a conlrect lIote to the COOlpany for the Equity
Shares accepled under the 6uybacl<.

{xi) Eligible ShareholderS who intend to pan!CIpate ", the Buyback should consull
Ihelr respectIVe Shareholder Broker lor payment to them of a.ny cost. charges.
3,1(1 expenses (Including brokerage) Inat may be I(NJC(1 by the Shareholder
Broker upon the .selling shareholders for lendeflflg EqUIty Sh!lref:! m the
Buybacl\ (secondary marllet uansaclton). The Buybacll. conSideratIOn received
by Ihe Eligible Sharenolders m respect of accepled Eqully Shares couklbe net
of such coslS, applic"lhle taxes ch3rges and expenses (IncludlOg o.rokeragc)
and the Company and the Manager to 100 Buyback accept no responSl~l>ly to
bear or pay such addlhonal cost. charges and expenses (including Ofol\.erage)

Incurred solely by theselhflg shareholders

(Xli) The lieo marked 1l9ainst unaccepted EqUity ShiJres WIll be release(!. II any. or
would be returrted by registered post or by ordtnary post or couner (in case ot
physical sl\8res) al the EI>gible Shareholders sole nsk EI.glble Shareholders
should ensure mat !helf depOSItory account is ma,ntalOed till all formalities

pertaining 10 the Oller are coml-'Ieted

(Xiii) The EqUity Shales acceptetl. bought and tylfIQ to the credit 01 the Company
Demal Escrow Accovnl win be eK\Jngt.llshed In the mannec- and followmg the

proc.edure prescnbeo in the seBI Buyb<lck Regula.tlOOs

CO!ollPUANCE OffICER

The Company has appoJflt&CI Sunit Agarwal. Colllpany Secretary as the compliance
offIcer for the purrose of the BUyOOcl< (~Compliance Officer'). Invest(Ks may
contact the Compliance Olfk:er for any Ctanflcallon or to adaress their gflevances,
If any, during of"ce hours I e 10:00 a m. 10 5:00 p m. 011 any day except Saturday.
Sunday and publIC noild.1ys at the 101loWing address

SumlAgarwal
CompallY Sectctary
Garware TechnIcal Fibres Llm.ted
PlolNo 11. Block 0,1
MIDC. Chiflchwad
Pune-4t1019
Tel: "91 020 2799 0224
E-mail: S<lgarwal@gar .••••.aref.bres.com
Website: wwwgarwarefibrescom

16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUVBACK
In case of any Query. 11\&sh3reholdors may also COI'Itact Ll(1k Intune IndIa Prwate
limIted, the Reg.strar and Share Transfer Agent of the Company appomted as
the Investor ServICe Centre for the purposes 01 the Buyback. on any day eKcepl
Saturday and Sunday and public hoIid.'ly between 9.30 a m. to 5.30 p.m. at 1M
follOWing address·

LINK;nltll'e

12. RECORD DATE ANO SHAREHOLDER ENTtTLEMENT (vii) Tile Buybacl< trom the Eligible Share~def3 who are residents coesoe IndIa

(I) ~:;:u~~ed2~;!e~~h~t!e:~~~b;~e ~~~~!o;~C:~~~~:~~:~~i~;! ~uUeys::~ ~1~~eU~~~:~:~l,::~~~~ ~~:s~:~~~:a~:.~~I~~;::~af~~~n~~o':;;~~j

enlltlernont and the names of the EligIble ShareMldcrs ~;;~I~:~:~~~~h~I~~~~~~7~:eT~Xa:?~:\n~~t~:!:~e~~:t~

(II) As per the SEBI BuybacK Regulallons and such other Clrculaf3 or nollflcatiOns. as framed thereunder, as aponcabre. <lnd atso subject to the receipt I provision by such
may be applicable. In due course. each EhglDle SllIl:rehottler as on the Record Date Eligible Shareholders of such approvaa. if and 10 the extent necessary 01" required
will receive a Leuer of Offer atony WIth a Ieoocr ~()IlTI (includlfl9 Form SH-4 as , from ccocerned aulhoritIC3 Includrng. but not Ilm.ted to. approvals from the Reserve
applicable) indIcating the enllllement of the Ehglbte Shareholder lor partiClpaling In Bank of India oooer the Foreign Exchange Management Act 1999 ;1(1(1rules and

Ihe Buyback regulations lrame<l thereunder. If any

In accordance WIIIl the SEBI Bu~'badI. Regulations me dispatC'1 of the t.euer ot Otter (viii) The reponIng recuoements for non-resident sh3leoolders under ee Foreign
shall be through eiecrronc mode cnty. within 2 {two) working days from tile Record E~change Management Act 1999 8S amended, and any other rules. regula!lons
Date 0100 If any sh3reholder requees a physIcal copy of the Letter of Offer. a request guidetmes, lor remittance of runes. sheti be made by the Eligible Snarencloer and I
has to be sent to me Company or the Re9lsrrar to the BUyWck and me same shall or the S\larehQtder Broker through which the Eligible Snare holder places the bi<I

be orovided '{ix} M{)[.$II'catiOn I caoceueuco 01 orders ere multiple b-ids from iii single Ehglbla

(III) The EQUity Snares to De bought back as a pan a! tne Buyha.ck IS ovoec m two Shareholder will be allowed dunng the tendering period 01 me Buyback. Multiple,
categoees bidS made by a single EI.glble Shareholder lor selhng Equity Shares snae be clubbed

a) Reserved calegory tor small shareholders (as defined .n RegutatlOn 2\1){nJ 01 <Jnd considered as 'one bid" tor the ocrposes of acceptance

the SEBI BuybacK Regulations. a "small shalehc:Wder" IS a shareholder who (.j The cumulatlW quantIty tendered shall be made available on the website of BSE
holds EqUIty Shares h3Vlng malket value. on me baSIS of closlf>g price on (www.bsclndla.com)Ihroughoullhe tradmg sa5SlOn and WIll be updated at ecectc

stock exch,mges In wmcn Ihe highest Iradrng volume In respect of such EqUity Intervals dunng thiltenderlng perrod
Shares as on aeccro Date. i.•.• not more than INR 2.00.000/- (Indlal1 Rupees (xi) Further. the Company will not accept Eqully Shares tendered for BuybaCk which
Two Lakh Only). For tne purpose 01 class,llC8borr of a shareholder. as a -smalt under restraint order of tne coon tor traoster I sa.1e anal or title II) respect of which '
sharehokler". mult.p+e oemat accounts flaVlng the saroe permanent eccooet IS otherwise under drspute Of ,••.;here loss 01 snare cerurcaies has been notIfied to
number (-PAW), m case of seconbes held m the cemer form are 10 be clubbed the Company and the duplicate share cemncaies nave not oeen ISsued ettherdue 10
together anc seen request be'ng under process as per the provisions of law or otherwise '

b) General O'Itegory for <III other EligIble Shareholders (Kil) Procedure to be followed by Eligible Shareholders holding Demat Sharn:

(iv) In eceoroance Wllh the proVISO to Regul3tion 6 ollhe SEBI Buyback Reguiatrons, a) EI>glble Shareholders holding cemat Shares whO eewe to lerooer th'l!F Demat
15% (mteen percent) of the number 01 Equ,1y Shares wh'Ch the Comptlny proposes Shares under the OllybflCk would hOWl to do so through their respective
to buyback; or number 01 EQUIty Shares entitled as per ue sharehoklillg of small Shareholder Broker by Indlcatmg 10 the concorrlOO Sharohotdel Brokei the
snarencicers as on the Recore Date, wnicnevtll .s htgl.er. sMtl De reserved ceteus o! Equity Shares they «aeoo to tender under Ihe Bvybad\.

for the sman shareholders as part of this BuybacK The Company eeueves that b) The Shereholder Broker wOl~d be required to place an order f bid on behalf of
thiS reservenco for small shareholders woutd ooeem a Iilrge number 01 ouonc > the EligIble searerc-oer wl"IO Wish 10 teooer Demat Snatesm the Buyba<:J<.usmg ,
sharehOlders. who would gel classified as -small shareholde," the Acquisition Wiodow 01 the BSE. For lur1her details. Eligible Shareholders

(v) Based on me shafeholdll"\{l 00 the Record care. the Company wilt oeteewee the may rater to the crcutars Iss.ued by BSE and Indian Cleating Corporallon

entitlement of 6a'./"'I shareholder lIleluding small shareholders to lendUf ine« shares umeeo ("Cle;trlng CorPQl"allol\~)
tn the Buyback Th.s entItlement for each sha.rehotaer WIll be calculated based on C) The reievant detilils indudlng the sememeot number shall be mrormec In the
the number 01 EQUIty Shares helO by the resaecuve shareholder as on the Record issue openIng crrcole- thai will be ISSUed by the DeSignated Stock E.chMge
Date and lhe reuo of Buybad\ apphcaole In the category 10 •••.hn;:h such shareholder ana for !t.e CIIMnng CorporahOn

00lon9S (I) The lien shall be marked by lhe Shareholder Broker In demat account of
(VI) In order 10 enecre \t1at the same Eligible Shareholder WIth fnulhpll.! demat accounts the Ehgible Shareholders lor the EQuity Shares tenoerec in the BuyDllck '

I teres does not reoesve a higher entrtlemant under ne Small snarencoer The details of Ihe shares marked as lien III the cemet account 01 the Eligible
category. the Equrty Shares held by such Eltgloie Sharchejder WIth a common SharohOlder shalt De prOVIded Oy the dOposllorles to ine Cleanng CorporatlOtl

PAN shall be clubbed together lor determining the category (Small Sharehokler e) In case. the ce-net account 01 the EhlJlble Snarehotdera IS held 10 one
or G8fler,,1 Category) and tllelr entItlement cncer the Buybacl< In case of joint depository and cleMing member coer ana cleallng corcoraucn account is
shareholdlClg. the EQuity Shares hekl In cases where the sequence 01 the PANs held wllh olher cepcsnorv. the EQuily Shares tendered under the Buyback
of the !OInt snerenceere .$ Idenllcal shall ce clubbed togt'lher In case of EligIble Shall be blacked In the shareholders cemat account at the source depoSltOfY
Shareholders holding phySical shares. where HIe sequence 01 PANs IS lden\lcal dunng Ihe tendering period. Inter DepOSitory Tender Offer ("lOr) Insuucnon
and where the PANs 01 911~nt shareholders are not available. the Roglstrar to shall be In.llated by the EI'9'b1e Shareholder at source depositol)' \0 cleaflng
the Buyback w~t check the sequence of the 1\(lI1leS of Ihe IO'n! holders aOO Club member pool f clearing corporahon account al targel depoSitory Soull:e
togeth4}r the EQUIty Shares held in such ea.ses wnere the sequence 01 tile PANs and depository shall block the EligIble Shareholder's secutl\les (I e. transfers
name of }oint sharehoklers are identICal The shi'ueholdlll(l of inshtullonallOve:.tors from free balAnce to blocked balance} and sends lOT message to target
tlke mutual funds, Insurance companies, fOfelgn Ins~tut onal I(1vestors f foretgn depository for confirming creallon of lien. Delails of EqUity Shares blocked
portIotlO Irwest()(S etc WJ\h common PAN are not proposed to be ctut>bed togetller In the EligIble Shar"holders demat account Shall be provldod by the target
for determinIng thelf enlJtklment and WIll be coll$ldered separately, where the.se depository 10 the Clearing Corporation

EQuity Share-5 ore held lor <;IiHerem schemes I sub-accounts and have a different f) For custodIan paniCIPilf1t orders lor dematerialized EQUIty Shares. early pay-in
demal account nomefldatUle based on ,"formatIon preparud by lhe RegIstrar to the IS mandalory prior 10 ccnftflllallon of order I bid by cuslodlan partiClpanl The
BuybacK as per the shareholder r9CO(ds recelvoo from the DeposItorIes Further. . custodian participant shall either confllm Of releclthe orders no later than the
the EqUity Share-5 held undor the category 01 'deallng members' or -ccrporate bod~ cloSIng 01 trad,ng noufS 0<1 the tast day Of IIle lenderlf)g penod Thereafter. all
margin account" or "corporate body - broker' as per the beneflCtal position data unconlirlllcd orders shatl be deemed to be relCCted Forallconfirmedcustoolan
as en Record ~le Wtln common PAN are no! proposed to be clubbed together lor panlClpam OfdelS. order modification shall tevoke the custodian conhrmatlon ,
d-etermlfling their en!ttlemen1 and WIll be considered separately. where these EQUity and lhe revised order shalt be sent to the custoclian agcllo lor conf,rlT'.ation

Shares are anumed 10 be held on behalf oJ cllIlnts. g) Upon pliiClng Ihe bt(l, the Shareholder Broker !ohatl provide a Transaction

(VII) After acceptl"9 the EQUIty Shares tenOered on the baSIS of ell\Jllement, (he EqUIty Registrahorl Slip rTRS') generated by the stock exchange bidding system to
Snares left to be bough: bad<.. tf <lfly. In one category ~aU first be accepled, .n the Elogible Shaleholder on whose behatlthe Ofdor I bid has \)een placed TRS
proporllOn to the EqUIty Snares tendCfed over and abovt! thelf erllltlement in the oller will contaIn det3il5 of order sub mined hke Bid 10 No .. Application No DP 10,
by Eligible Shilteholders In that category. and thereafter Iron" Eligible Sharehokrers Chent to. No. of Equrty Shares tendered etc.

who tl8ve tendered over and above the!! entltlemenlln tho other C<'Itegory h) It is cl"rifled that in case of demaleriallsed EQuily Shares. submission of the

{vHi) Sharehoklers· partiClpanon tn Buyback WIll be voluntary. Shareholders. holding Equity tender form and TRS is nol marodalOfY After the receipt of the demat Eq.,Jlty
Shares of the Company may also accept a p.3rt of their Cfltltlement Shareholders Shares by the Cleanng Corpofations and a valia btd in the exchange hiddiny
hottl1ng EQUity Shares of the Company also have lhe opt on of tendering additional system, the Buyback shall be 6eemed to have been accepted. lor EligIble
shares (over and above Ihelr entitlement} and p3rtlctpaten lhe shonfalt created due Shareholtlers holdIng EqUity Shares m demat form

to flOn.participatlOn of some other shareholdels. If any II the BuVbadt. enllllement ; I) The EligIble SharehOl<ie1s Will haW! to ensure Ihal they keep the deposItory
for any shareholder IS not a rouna numoer then Ihe fract~nal enhtternenl shall be partICIpant COP·) accoullt ac!we and unbl<>cked to receive CredIt tn case of
ignorC<l for computatIOn of enlltlementto tender EQUIty Shares in the Buybadl. return 01 Equity Shares due 10 rejeCtiOn or due to prorated Buyback d.xlded by

(jx) Tile milllimum tellder under lhe Buyback b~ any sharehOlder cannot exceed Ihe the Company Funher, Elig.ble Shareholders will have to ensure Ihat they keep
nurn.bef of EqUlIy Shares held by !he shareholder as on the Record Date the saVIng account attached With the DP accounl active and updated to rtKeive

(x) The Buyback from shareholders whO are pelsonS reSIdent outside India. including credit remittance due to acceptance of Buyback 01 shares by \he Company

the forOlgn portfolio Investol'$. erstwhile ove,seos corportlle bodiel> and 1l0rHel>,oent ,(i'QI) Procedure to be followed by the Shareholder$ holding Physicat Share.:

Indkill. etc shall be subjOCl to SUCh appr(WA's .• 1 any and to the e~tent r&qulled al In accordal1Ce WIth SEB! C,rcular dated July 31. 2020 (Circular no, SEBI/HOI
from the COIlcemed aUlhonues IncludIng approvals from the Reserve Bank of Indte ' CFDlCMOtICIR/P1202OJ144). shareholdCfs holdmg secunllOs in ph~'$lcal form 15.
under Forel9n Exchange Mana.gement Act. 1999. as aMended. and the rules and are allo ••••.e<! to tender shares .n buyback through tcmter offer route. However.
regulations framed there under. and such approvals shal be reqUlfed to be taken by , sod\ tendeflng shall be as per the prOVl5101ls of 1I1eSEBI Buyback RegulatiOns

such non.reS1fjent shawholders bl Eligible Shareholders who are holding physical Equity Shares and intend

()Ii) Delalled If1structions for particroation "' \he Bu)tklck (ten:-ler of EQUIty Shares in the to partlClpale In the Buybeck WIll be reqUired 10 approach thelf rBSpeclllle

~r::S?n~~~!19~S ~~ea:le~::~::h~:"': :~=:~~el~t~~~ o~~:~;~: ~:::;~:rl:~~k::r~:l~:~:~~ c;::~n~~~ ~:g::t;e~~~~~;:,n:~~I:~

holding EQUIty Shares 01 the COOlpany es on tile Recoo1 Date. who have their email ~~~~ !~::~~~IT:~:/~~,~~j!;l~=e~~:~~:;~~~eQ~~a;~~:~~a~l~s~~~ ~
IDs rCQISlered WIth the Company I Reg!strar ar1d transfer agent (oeposltory. However. orlg,nal share certlrlC(lte(s), (iii) valid Share nansler torm(s.JI Form SH·4 <;Iuly
on receIpt 01 a reQuest by the Mafld'9i'r to the Buybact< (l( Unk Inume India PnvatQ filted and Signed by the Iransferors (I.e by all registered Snareholders Jfl same
limited 10 receIve a copy 01 letter of Offer in phySlC8llormal h"Orn such ShareholdM ordOr and as per the speCImen Signatures reg.stered WIth \he Company) and
(10 whom Leiter 01 Offel al1<l lander form were smallen), me same shall 00 sent duly wItnessed al the appropriate place aulhol"izing Ihe transfer In favour of the
ph~lC8tty Company (IV) setl,alles\e(l copy of PAN Ca.rd(s} 01 all Eltgit>te SharellOlders,

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK (v) any other relevant aocuments such as power of attorney. corporate
authonzati0l1 (H"ldliding oo(lld resolutKlfl1 sptlcil1len Signature). notanzed copy

(i) Tile Bllyback IS Ilpen to ail eligible sh~r~holdars i bantlfocial shareholders of Ihe of death cert,ficate and s.uccession certilicate (lr probated wi!!. il the o'"ginal
COmpany. I e .. the sharehOltJers •••.1lo on tM R9COfd Date were hotCtng EqUity shareholder IS deceased. etc., as apphcable. In addl\lon. lIme address of the
Shares eIther In phySical fotm ("PhYSIcal Shures) and tile beM/loat owners who Eligible Shareholder has undergone a change from the address registered .n
on the Record Date were holding Eqully ShilrtrS Ifl \he (ltlmatenalized form ('{)emillt tho fll91$ter of members of the COlllp<lny. lt1e Eligibte Shar"hokIer would be
Shares") (such shareholders are reterred to as the 'Eliglble Sharehotders") r(!quired to submit a sel/,attosted copy of addross proof cons,stlflQ 01 anyone

(il) The Buyback WI" be Implemented using ttlO 'MOlena",,,", for acquiSItion of shores of the fol10\"109 documents valid Asdhar card. voto<" idenl+ty card or passport

~~:~~g!t::Ch~x:::i~n~S;~~dwl~~ r~ ;:::: I~I~S~~~ ~~r~~a~~:~ c) ::!O;~~~:c:n!~:d~~:,~a:~:~:I!~;~~bJi~~:;:=~:::~~d:

Acl and the SEBI Buybadl Regulahons. 3nd as Illay he detellllmoo by the Board ~~~~Yt~:a~~~II~t:;~I~~~:~~~;~h~:~~~i:~;I~~~~~~~t~:r~::;
of D.reclol"$, or the Buybad\ Committee (a commIttee constituted by the Boafd 10 Brokef shall provide a TRS generaled by me exchange brddlng syslem to the
exercise ,ts powors III retallon 10 the Buyoack. the "Buyback Committee'). on such Eligible Shareholder TRS w.tI coota,n Ihe details of order submitted like foliO
lerms and conc1ll1ons as may be permlll&<l by I(lw from hOle to lime no, canlflctllo no .. distinctIve no. I)C. of EQUIty Sheres tendered ate

(!If) For .mplementation of rhe Buyback. the Company has appotnted Motll.al Oswal d) Any Sharehol<lar Broker I Ehg.ble Shareholder will> plaCW a bod for phYSlcat
Investment Advl$O($ llfTllted ·as lhe regIstered broiler to the Company (\tle EqUity Sharos. is reqUifed 10 delIVer the OflQrnal SMre cenrrlC8te(s} and
"Company·s Broker") through whOm \11&purcnases and seUlemonts on account of documents (as mentioned above) along w.th TRS generated by elldlange
the Buyback would t.e made by the ComP<ln~ The contact details of the Comllany"s blOOlng system upOn pieCing of bid. either by regIstered posl, spet)d post or '
Broker are as follo"'"$ couner Of l18nd delivel)' 10 the Registrar 10 the Buybock Ie. Link InUme India

Pnvate LUlllted (at the address ment~ed at paragraph 16 below) on or betore
MotUa! Os ••••al Fin.1nclal Servlc~s Limited lhe Buyback dosmg dale The em/elope shookl be super scnbed as 'Garware
Matllal Oswal TO~f Technical Fibres Limited - Buyback 2024' One copy of the TRS wilt be
Rahlmlullah S3yanl Road retained by Registrar 10 the Buyback and it Wilt proVide acknowledgemenl of

Opposlle Parel ST Depot the same to the Sha/eholder Broker
PlabtI3cJev;. Mvmbal' 400 025 e) The Ekg.ble SharehoiOOrs holding physical Equity Shares should nOle Ihal
Mah3f<)shtra India phySIcal EqUity ShMes will nol be accepted unless the complete se: of

Tet. No .• 91227198 5473 ~=t~y atr:e=~~~~r:r~cUebj~tt~; :;~I~~~E~~t~~~I~e~~~

Contact Per~on KrIShna Sharma Buyback Regulations and any lunher directlOl'ls Issued In Ih,s regard The
Email: I<sharma@motllaloswal.com Registrar 10 the Buyback: 'Mil venfy such bids based Ofl Ihe documents
SEal Regislration No: INZOO0158636 SubJOI11ed00 9 daily baSIS and lilt such lIerlrtCtltlon. BSE shotl display such bIdS'
Corporate Identity Number: L6719OM1-i2005PLC15JJ97 as 'unconllrmed physical bIdS'. Once Roglslrar 10 the Buyback confirms the

\IV) The Company shalt request BSE. being the rlestgnated stock e~change !) ~ds~~:~~II~!Q::b~h:~e·=:rm:s~~rued EqUity Shares in phySIcal

~~:~~.~t~\~:~:a~eE;~~~~?~~~ ~;~~~Ob; :'::~~~b!:i~7e~~~~~C~I~: ~~ ~::~~:~~I~;~,~:~;):~:n~~~~a:;r,~ =~e~e~SU~~III~:~i~:
to I6'nder \hell EQuity Shares In the Buyback.. The detallr. of !he AcQulSJ:IOn W,fl(jWl so tnal they call participale In the Buyback bofOfe the closure oJ the tendering

Will be as specrfled by BSE from lime 10 lime pellocl of the Buyback

(II) In the evenr the Shareholder Brol<er(s) 01 any Eligible Shareholder Is nOI re-gls.lered ' g) An unregistered sharetlolder holding physlcar sha:res Olay also tender hiS
WIItI BSE as a tradmg member I stock brOker. then that Eligible Shareholder can EqUity Shares '" the BuybacK by submitting the duly ellecuted transfer deed
approach any BSE reg!Slered srock broker and can register themselves b~ USing for transfer of shares. purchased prior to Ihe Record Date, tn his name. along 18
qUIck unIQue chent code ("oCC ') taclllly Ihrough the BSE regIstered stodo: l>roiIer WIth the offer lorm. copy of hIS PAN cara ~md 01 the person 'rom whom he has
(afler subrm\tmg all detalts as may be raqulfod by such BSE reglslered stock broker pUfchased $hares and olher relevant documents as reqUIred fortransler. tf any

In compfiance \Vuh applicable- law) In case the EligIble SharehOldO<"s are unable U METHOD Of SETTLEMENT

~h::=::i~a~~~p~~~ ~:pga~;~y 8~~e;, ~~~ :t~~~r~ds!:~:~e~II~I~~ Upon finatlZation 01 the OaSIS of acccptaoce as per SEBI Buyback RegulallOt'\s

Financiill Services LUllileO to !)lace theIr bids (il The se!llemenl of trades snail be carried O\Jt in the manner simltar to settlement

(vi) At the begInning of Ihe leOOell1"lg penod the order 10f' buying EqUIty Shares Will be 01 trades 10 Iho secondary markel
placed by the Company Illfough Conlparry·s Broker Dunng the teooenll9 paned (ii) The Company will pay lunds pertainIng to !he Buyback to the Company Broker
the order for selling the EQUity Shares WItt be placec III the AcqUISItion Window by who WIll transfer the lunds to tne Clearill9 Corporalron·s bank accounl as per
the Elig.bla Shareholders through their rcspectrve slock brokers ("'Sharehofder the preswood SChedule. The selliement of fund obligatron for Demat Shares Vayu Rame$h Garware
Broken £lUling normal tradIng hours of Ille secondary mart.el The Shareholder shal! be affected as per the SEBI ClrCt.Jlars end as prescribea by SSE and Chairman & Managing Qirector

~~:::ir~a~r=:~ O;:~:p~yr:a~:~~:~e~ys a:1 p~OC:=~~t o~::::~e:~: ~~ab":J/~:ho~:~:~=~'::I7:c::: ~~,:tp~~~r;~na;:h':~~n~= DIN: 00()92201

~~~ ::u;~~~t ;:~;~~~::~Sy ~~e~:~~~y,~~~::'ders tmvc compleled lheir ::~I~~b~e b~':~e~=~i'~~l~s~:!~~~~t~~sl~~eC~~n~a;a~:tl~nt~~ Date: MarCh 9, 2024
funds u.ansfer Instruction ISr.by the ReseNe Bank. 01 India ('RB!") I P]ue: Puna

Mallia! Oswal Invastmflnt Advisors Limitea

Motllat Oswal Tower
Rahlmtullah 5.ayani Road
Opposite Paret ST Depot
Prl'lbhaa~vl. Mumb.a,· 400 025

MaharaShtr8.lnal(!
Tel. No,: .912271934360
Cont;tct Pen,on: Subodh Ma!tya
Email glH t>uyback@moIdalOswal com

SEBI Registration No; INMQOOO11005
Corporate tdenlfty Number: U67190MH2006PLCI60583

DIRECTOR'S RESPONSIBIUTY
A!o per RegulatJon 24{I)(a) 01 Ihe Buybacll. Regulaoons the B~rd accepts.
responsibility lor all the InformatIon conlalOed in thIS PublIC Announcement alld
conlirms thai the mformatJon '" Such (\ocumants contaIn true. factual <100 Illateriat
IIlformahon and does nol contalO any misk:adlll9 rnformatiOn

For aOO on behaJ! of tl-.e Board 01 ()reclors 01
Gl'lrware Technical Fibres limited

Sdl. 501· SdI·

Shridhar Shrlkrishna
Rilljpathak

Director

DIN: 00040187

Sunil Agarwal

Compan~ Secretary
and CompU"nce Officer

Melllber~hlp No.: 6407



GARWARE TECHNICAL FIBRES LIMITED
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Contacl Person Surul Agat\'r.ll Company Secretary and Compkanee Offacer

euecc ANNOUNCEMENT FOR THE ATTENTION OF EaUITY SttAREHOLDERSI
BENEFICIAL OWNERS OF EaUITY SHARES OF GARWARE n:CHNICAL FIBRES
LIMITED fOR THE BUYBACK OF eQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNOER THE SECURITIES AND EXCHANGE BOARD OF INDIA
{BUY-BACK OF SECURITIESI REGULATIONS 2018. AS AMENDEO

Till,.. public armouocemeot (Ihl "Public ."nounce .... "!'}1,.. made In relalion to
the Buyback (a' defined berc .. ' 01 Equity Shales {as defined Mlowl of Oil"".'.
Technical Fib,.. Limited (Ihe ~COlT\pany") through the tlm;!", orfer P'OCflS',
pursuant to Regulatlon 11iland ether applicable pfOvi$lons of Ih. seeuones and
E.chang. Board of India (Buy-Back of s.cunt,,~.) Regulation .. , 2018. as am~dod
{Includlny lIny &talulOf'y modlflcationlsl. ,unendlllentls) or re-enactmllnts from lime (.'1
to I.me) (the "SEBI Buyback Regulation''') along with the requisite dl .. clo,ur., all
speCified in Schedulo 11 of IkG SEBI Buyback RlgulallOns rljlad With Schedule I oflne
SEBI Buyback ReQulalions

OFFER TO BUYBACK NOT EXCEEDING ~.25,OOO (FIVE LAKHS TWENTY FIVE
THOUSAND ONLYl FULLY PAID UP EaUITY SHARES HAVING A FACE V'\LUE
OF INR 10/· (INDIAN RUPEES TEN ONLY) EACH OF THE COMP,\NY ("EaUITY
SHARES") AT A PRICE OF INR 3.8001- (I NOlAN RUPEES THREE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE. PAYARLE IN CASH, ON A PROPORTIONATE 4,
tiASIS THHOUGH 1I1E TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE
MECHANISM).

Cor:atfl fl{ll"eS ccote ne<l In :n,s PUOI>e AnonOlJl'lcelllont 'flI.::bd'i"l£ fmanClal ",formal'on
have been :;ub,e.:.1 ,0 rounding-oM' adjustments. All cec m81:. "av-.J oeen rcoooeo olr 10
, (lwO) dfK:llIal ro~'IS. In ~11>lIn in:,la'l<'.>'s (II Ibe sum Or pt>rr:#'''INJ{' chanu" nf ~,"'h
number:o. may nut confOlm e~act(y to the t(l13! f'gu'e g,ve' and (~) t'le sum 0' me nUI'"lt:lers
m a cotumn or '01'1 In cenam tames mfly net corac-m evactrv to II e 10[<)1!lgU!o [llVcn for
INII column Q( row

1 DETAILS OF THE BUYBACK OfFER AND 8UYBACK OFFER PRiCe

(,) Tnc bQar~ of dl<~tlW' of lhe Comp;i'l) ('SoO'rd- M ,IS r.VU!lf'H) hl>ld on Mond::.y (Ill
Janl.l"'Y 29, 2024 Bo.JIrd Meeting j, SUO,eClIO ap.>I'oval by t e sNlreholdef's by wily
of a scecat resoaeoo aoc sooject .o eocovers ot statulO!). ret:ulalory or goVt:!.nmetlldl
author'lleS ill> n <ly be r~ -eo oJl del a~~,cable ., .....l> have <1Pprov~ lilt! L1Jybilli<
ot me EQu,ty Sharn$ hav,ng areee va~.e c1lNR It 'lI'K1ian ~upI"os Ten Only) ead'!
("Equity Share .. ) not a~ooadIng 5 25.000 (FIVe L lkh~ lWOr IV FIVe ThOusand Only)
Equ-I) SI:arestfepre!>eflllf-g 256-< ofult! tOlalllUmJerofEqu!1 SlkI'eson lhe !lx.rs~ng
!OIa pa~-tlp eqUl1y cap:lal of 1~ Compllny ...~ 01"1 l,.,e ()..'l~e~ the B<)8ld M~tmg "no:;!
il$ ofMafC1131. 2C13) I'll a pnce oflNR 36OOf-llndan RupI!I(:~ -'-hfec Thousand E'9ht
Hund.old 0nIy1 P&- Eq ...,t~ Share {"Indicative Buyback Pnu-, p.ilyaDle Ir'I CilIr.n, for
an a9!Ve<;ale max.rmU1\ amourll nOI exceed.-.g INR 19950,.10 ()()O,'. (Indoan Rupees
O'"\(' Huncred N"ely Nine CrOf~ Fifty Lakl'ls Only t=kC!Ulol"j anye~oen!>es l"lCUned
Of to be ncurrod!of tno bu)oacx VIl bfoi<era.ge CO$\S .~ \umQV(l1" c:narga~
wes such a:!> :>o,.,bac:k tax. secumleS transactIO" lax and qoods and seMCflS la-.
(If iW1)1 S:<Imp duly 2dvcsors fees '.\rig Jees pr'llonq ana d,spald' e~~ses and
OINlt lnoc:Ier'1ta' and rooted eltpeoses and <;hafJeS ,-TuuI5lchon C05tS-) \s...>d"r
ma~lI'llum amotIO' he'e-naftef refeneo to as the -Buyback Otter Size I frem all
tne sr.are!'lolders.: benef 061 OW>"e-S of me Eqll1t)o- Sna-es 0 the Cornt;.8f1y ,rctudong
promote~ and 'f"I<l'fnben; 01 the pr(llllOlei Q'Wp 01 1I1e ~ ,noao)_ as on TueSOdf.
Maret" 26 2024 ( Reeord Date-I (for fJf":hel oe:.a.s 00 tt-c Rp(;Ofd Date re't:· to
parag-a:w- '2 allI'lIs 1:b.:(; Announcement), on a propoft:.>Oal(t DaSls!.hfougtl tne
"'tender offer /OiJte I'lBcccrdance w,!nthe pro~IS{..nsof 100 -.ompal1lesAd 20- 3 as
dl'1ellded fille "Companies Aa") a-"Id Ute relt:va'll nJ1e,; m<tJe t~r orcludtng
tne Comp;tr-es \Sn.are Ca:JItatand Oebennllesj Ri.J1e$ lOt.: totneOJotenl appiK;aote.
and ,n CQnlP!l3r'ICC ....',t: t\(j SEBISl,lybac" RegulatIOns {h(lf'·1'lafo.er rel(;ll'oc to a:o.tile 6
-Buybaei<c I SUO'f.OOoant;)o the Conpar.y sou~J"t dpPrOVa of the $har ers for
1111::BU)'Ooilok by way of ."."">eOdl resc.>,.. lo()(l lhruuJft t~ pt/,Ial b.lt:Ol 1<1d<-co{(i,,:-..ce
w<tn Regul;1\1On S;,}'bl of me SEBI Bu}~k Re)o.lI<ltl")fl'S .nd SertoQrl 68(21 of lhe (I)
Compente'S Act Tile sharer'lOklers o! the Compa"} 8pproVf'd me OUyOa<:k on Marc/'l
6 1024 b)' way 01 a special resolutJOll, trlfOUIP a postal bHQf IlOhce Odled Ja1uary
2'9 2024 5ot<f\ton Mond"Y Fet.>u<4'f 5 202~ 3nJ It: rf;j'Sulb f ....h~" W""o;-""'OU,,,,,oo
on Tnursday "lalen 7 2024

i"1 TneBu~ ~pursuZlflllOArtK:lelJ8ofl~An,,;Je:sofA:s!O<.i;JtJonoftheCompany
Seclo()n'i fi8 6~, 7C and ai, o:ner appl0C2nle prOVlSIOI15 f any "I tho Companoes
Acl the $ow'lto()s ane [.cnange Board of IM.a (L'SlkOg Obllgal,on ano D,5dosUle
HaqulI'ementsl RegJlaoons :'!UI~ as amended rSEBll .. ling Regulallons I. the
SED I BuyO&<':k RcgulallOf''S leM WI\tI SEBI ci,e ..!!ar CIR ..crDIPOUCYCELL'I:2015
dilled Apf,' 13, 2015_ SEB! ClrCu!lI: CFDIOCR2.'CIRIPf201 jJ13t deted OtIcflmbor '.).
2016 SEBI Co.cular SEBI'HOCFO,DCRIIIICIR P'2C21:61" dale<! Augu~1 13 2021.
SCDI C.rcular S[BI,HO,CFO;PoD·2IP'CIRI202:'135 daltHJ Ma'ch 6 2023 and 'SU<,:h
Oint'! cotC"Jlars or nohf,eallons, as may be app!,e~e ",(.IUdIl19 ilny amcmlmcnl
lhoroof ,'hu SEBI Circulars

(",) ln(l BUlboei< Otter SolO ':0. ",thl" :?5·~ of tho 399.e93\1' of pltlll-llP Oqll"y Share
caPIlai and Iree reserves ot me Cornoany liS per me au jltec SlanaalO'1e f;naoclal
st·1Iflm.,,' .... anet lIu(jiled conYll.olll..o hnllnr:,lIl ,,11I!f'(TI~n~ "11M ComQAC1y II .. on
Maren 31 <'023. r~specliy~y II e [he lale:st 1!:utlill!d r.na'le'fli SllllelllCI1I>1 (w[l,lable
3~ on I"a date of 11\0 Board Meetlll9 rccomml'ndong trl(' p<opo1111 Of IhQ 8i.Jybaci<1
whlchevor sels oul 3 lower 1I1110UI1I. If! ac.conJilnce With ',he provlson:!> of tho Act
Thf' Ruyhack Offflr SIlt! 'l!p'e~lN1ts \(163'", "II,d II! ql% ,rllhe tnlfll 'S~Il!l{J and flll:y
pa,e-.:.p eq .....ly :sh.1re UlOolal and f-ee reserve:o. as per 11"\1 Inlest aud,ted standalone
11I1:.no:. SI:.lcmonts and aod,ted consolld ...ted IIn<lncr<l1 S <.Ilemonl:; of the Comp<lny
as on Matcl\ 31 2023 r"spec!>v"!y, wllicr IS. NI:IHl thl! P4'&scnbecl !lmlt of 25%
Funner. bclS80 Uflt!"e BuyOac~ Oller Size and BuybacX Poce. 5,7~,OOO \F,~e LA~\"lS
Twunty_FlVe TholJS3nd OnIYI EqUity Share, of t"u Con pa'lY, '01/'0son""9 2 58'1.
of Ihe :otal numoO! 0' Equrty &lares;1" nc (;1<151'n91OI;p palj·.W eqJlly c<lpla; of
It\e Comp.)ny as 01"1 Ihe dale of the Boald Mtet'l\{) and .IS 0' March 31 20<'3 Bre
PfOl)OSil'tJ 10 be :'U_IChdSCd I..ndef Ille Bu)'back

(IV) The Buyoac~ sna t be uncenaken on a prooor'j:>rale oaSIs lrom the holders of lhe
EQoII) 511<1re5 of Ihe ComJ)dn)' a!> or Ihe ROCOfO Dale 1 ElIg,ble Shareholder!;')
Itvough the tendcl offer proceu :>rC'SCflbeo cj'lder Re9ulatron "trv)(a) of the SE81
Buybao. RegUlatIOns AlldIl1Oll8ll)'. tne B\lyl>ac-< 5"21:1 oc subtOCllo aDDI cabe Ia.....s
facAotatoo by lender-ng of EQu,ty Sl"'.ares by EI'l;1ib1e Shalot'.oloors and selUemenl of
the ~ !n-o-"gh tile stock e.cna,.."e m\:!Lh.;;" sm as SpicC f.ed b~ !he S«I.n'odS an(l
E.01af!ge Board 01 India ("SEBI-) woe the SEBI Circular. Please rclCf to paragraph
121.1elow tOllur-her aclatls r(!g.m;!Jng the Rcco-d O<.lle i\1'(/ !;harellOidc.s entrtlemcnl
10 lender :he EQUlly S'lares ,n!tle BJ,bado.

(V) Paluc:tpahOl" III theBtJYbaoo; bysfl<uehok1ers Wfl be 'SuDje<1 tota~ on O1SI' buteo If'ICOffiO
to the s~ '-Buyback TlU 'j 8tyj loU' ta~ ~ ,\IOn IS 10 be d,,..;.havec tv
~ Comp.<ny lne 8uybao. of Eo.llJ<ly SrCl~~ may be subt!<:1 10 1""",loon In lou.a
;and' or .... L"V! rountry o· rcsodence of !he ElIgohlP Sh'~'S Thor. \filrnI;)C'JOfl

01' Bu:f\><lO'. .....auld a'so oe chargea~ 10 SOC.Jl'-beS lrarsactJOn ta. If! Irtd;CI In due
course Eirq,olt. Sharehok:ers wiIIle'""...E1Vl1 cI ~ tel' of off ..~ wnc:n WIll contd n a rTlOIe
deta<:ed note 00 ta:<a\:on Hone~ '" ca~ u' not'H'e'S:tent 'SI\III'eholdP~, \1'1., may
oe suOjeCt tocaortal ga.ns latatJOn In I\al"-as o:.ne st\areloJlders ,r theor'esoectrve ta..K
JU1sdoCl.:)n Howcvor.'" ..rewo' IIlc p.lrtcularv,:d natu-roof ta~ consoqucncos. E.tg;bIc
Snareholct:'S "re adv sed to L:Of'ISt..JtIhe;'" cv.r egil. 003)(:131 Clno I"JI, adVlSOf"S f(y lhe
app.oc.atle 1iI~ >lTlpu;;aooos PlIOI' 10 paf!1CI!)a1'1lC}1f\ loe B..I,baco.

('''') A ccpy of Uus Pt.-bloc Anooul"(;(!menl ;s CIVil :able on "'t1 Co.'llvaoy 'S ~,1~ e
.-.... !litO'@'e!itlrescom, ana,s CJ<ptt:teo In oe mtlde J,,,;Ia!lIO aunrrq one r.c>'lOC!
Of the BU~'back or the "eOSlte Of !he SEBII t· ~UL.aQll.;!! ana on tne weo'Slle
olthoS10C1<bchangt1!;,.e ~and:.r'~~.du-If"glhu
penoc of lIle B"YVacl<

NECESSITY FOR THE BUYBACK.ANO OET,\ILS THEREOF

Too BU/tl.Kll. IS I>!i!flg Ilfoortake" b) the C()IT'pany jI,'ler 'aklng ,nto aecounl me
Sl'd!egoc and operalJOna! caS-'l reQulfemeflls ollne Company '" IIle meclum lerm
itnd for 'etum,r.g S-.JrplilS lums 10 the shOl·etlol<1P.f'S n ;'1' f'fftlC\,,,e 1'Illd efficie.nt
manner Toe Boa'a 31 liS meel.ng tleId on Monday_ Jlouary 19. 2014 COI1S'Oefl'd
lhe aecumula''!d frO(! reserves as wetl as Ine cash I~luld'ty 'c~ecIO<1 In the la'ost
cI~aotabltl stondalorle and c:on:,o;rtlate<! aud;!tc fil'lanCia :>lateme'lts a5 on Mdll'll 31
1023 ana alsO as on the dale 01 the Board Mf-el111i.1ltrtC con'SoCIenllg Ihese fhe 80ard
docoded to allocOl,e IIn ;amoun: nOl e~caoa,·; I'IR 19350.00,000 C.orllS (Rupl)(ls
O'1e Hu'ldrea N,nety Nme Crores FI1y Lakn5 Only) ex! IIOIng me TranS8CIIO'l COSIS
101 0lstnbolrn9 a~ cas" :0 Ihe "'lfll'oholceI9 noI(l'"9 E'IUlly Shtlre, of Ihe Company
ttvougn tf'e Buybac~

AUer (;Ofl~odenng $evtlral factors and benu"b to lhtl ~\larehuld(!(:o. Ilolomg Eqult~
Shares of lt1e Cornuany ;he Board decod~d to apprO'lf! BUyb.1('K of nol e.coe(:.,'9
5,25.CO<I {FIVO lak"s T .....enl} Five Tl'lOOsan<! O'lIYI EQIIIIV Sharcs ill 8 prICe of
lNR 3 80C (Tnroo Tho"sand E,gh! Hundred Onl)') pel" Lqulty Snare for an ag9r89alO
IlmoU{11 nol \l~ccedrr>g INR 19'.) SO OJ 000 Cr()'iJS (Rup< ..'C!i One Hundred Ninety (u)
Nine Crorcs Fifty Lakhs Of\y) The BuytJac~ IS Otllng unoerta~en In\ur-ata, lor the
fOUOWIlUIO(l!;OllS

(I) l!\P. B.!yoarlo. WII: nel,) Ihe Company In return ~u pu~ ca~n 10 ,t$ sh3ft!hoklf!r!\
flol(llng EQluty Snares broadl)' ·n pr('PCrtlo'l 10 IIlC" sr"i{lrehold'ng therObf.
enhancIng the o~&ral r91urn10 shareh/J-lders.

(,,1 The 3uy\JacI<. would {lvolve aHOC<Itru'l JI nurnbe, 01' EQUlly 51l.&re~ (I~ PtJr thelf
en:,Uemen~ 01 tS'fn of lhe numOOI ot Equity Shllfcs t::J be boughl back wlllenever
I~ h'\lI'\ .., ·t;!SCI'vt:d !or tilt! ~11I"iI ~1·,'·cllulOu,~ TIO(· Con p1.IIly bt:ll~vu~ Utolt
trll:o. losorvahon for small sharolloklOfS ....Olltd b{,ncf,! a laros nUl'"lber of pubfc
$hdr~holdt:rs

(I") Troe Bu)':J.3Ck m3y h&lp .., '"'prov'ng 1'1& Comp; 1)S reluln un ~ulty, Ulerll'Cy
lcachng {() tong term ,nc,;rease ,n :o.tli'Jrel older:o. Vii ue. <lnd

(I~l The SlJybold> S.vcs an OptlOf" to [he sra.ct\oldcn 1'oId,"'~EQu,ly Shares 01 tho
Company L'le} can choose to paftlClu.Jle ana C£I cash In lieu OII:OU!ty ~'lar(ts
t:l :Ie aceepled undef the Buyback olf!:!r :)r Ihey may choose nOllo ~9rt":::lpaltl
aJ\d elljOy DElnel~ of resultaJll "'Cfea'>'? lfI \he,r _>ercenl;;ge 5~'t>h()ld'ng POSI
Ill(! BuyOllCi< oller ..... ,thout .lCd,llOrlat 'ves~nt

MAXIMUM AMOU~T AEOUtREO UNOER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTA.L PAlO UP CAPITAL AND FRE.E RESERVES & SOURCES Of FUNOS
FAOM WHICH BUYBACK WILL BE F1NANCEO

f'l Tho ",aA mum ""'(l.;JnI r9GU'fCa for lI1e B(.,t>a~k WIll "Ot (llCOed INR 199_50 OO.OIXl
Croros -Rupees One Hurd.O(! Ntncty-N,Il<' Cfores ;: !ly la~hs Oniyl C)ClUdwog lhe
lrans.\C\oon CoslS co'ls.de"'ng 'ull acceptance

(') Tho 8uytlack Offe. SIze rep<osen:s 19 63~_ and t9 91'11:0of tho aggregate 01 the 7
conceovs tully paid-uP eq.nTy :.aPllai aod t'60 reserves as PCI trle latest sreocaooe
and CO'l$Olodatc(! ooa.tec fll'lanc,31 ~L:ltclTl(.,"\S of U'C Company, .cspe<:[J~t.>Iy. "S 011

Marc' 3', 2023 T~ BuyCacll Ofl'er Su;e ....n"l\ IS •...'th,n 25"'. of me IOtal palO-up
CilIp.lai and free reserve .. as per the iIIud~oo 'SlardOlk>ne :md consoI·dalGd finanoilll
~:,l<tlefJ'<ll1ts cI .ne COfJlpan), 8S on March 31 202J ....ncn es In cctcreoce wtn
f.tegulalron S{.Kb) 01 the $1:;61 Buyoaoo. Reoutauo-rs and section 68i~1 or Ine
co-ocanes Act, 2013 The sha ft'lOldc,'S 01 t"e Company aJ)fJrcvee the euybac« on
Ma'e" 6. 2024 hy way Of a Spl!f"....l! m'lOlt"IOn. IfYOugh a po5l;a! b,tJ1ot nonce nerco
J8nuary 19, 202~ sent on Monday February 5. 20<'4 8'1(1 rne rescns of .....hlCh were
aooo.mcec on Thursdd)' Marc/'l7 ?O24
The fonds for I!lt! Imp'lICIlflfltoloulI 01 ue oroooseo Buybac~ \Vl~ ee ~OUI(."tI() OUI u' the
Iree rese-vcs of the C()Il1panl (Includ,ng SOCtrl,;O()$ prumlum account) or :Iud"- otber
source as m;ay be pcrmllcd by me SEB16uyo..lck Regulatons cr the Compa'l,esAct
Th\;! Company shall transle, from 1:S'roo reserves and Ior socunues P4'el1l1\m accocnt
a sum eQlJ81 10 the norn.nal value of the EQUlIy Shales l.IOognl t>ack !hrougn the
Buvback 10 the caorar looernOhon reserve account anc details 01 s\,ch tran$fl?f shari
00 disclosed ,n 115subsoquont nuo'IC<llinancon SlalOtllO"ls The tuods ncnoweo If
any, tram oenks and l!1tallCl<1t IOSllutlons wIB not be use:; 'or lundlllQ the BlIyoatk

BUYBACK PRICE AND BASIS OF ARAlVINC AT TIlE BUYBACK OFfER PAICE Of
lHE BUYBACK

The E.qulty Sh ar es of the CompJlly air:: orccceed 10 be bo..lqhl t)ilQ;. dt a pnce "I INR
38001- (Rupees Three ThouSi\f'I(\ E>gt t ~\(_nd!cd only) per F(:u~y Share 'n,e Bl'ylraci<.
Otla! Prow has !leen "'f!VOO <I~ ahOf tOrlSl<lCfng vsrocs lactors mCludlf>g, but 1'01
Im.led In Ihf! (rends In the 'Inlume we.ght(Kf :lyelaue f)/'ICP!> 0' the Fq'"ly Sharf'~ on
the l><a1rOnn1Stod< Exdlaf"l9O 01 I·w .... Limited (NSE") "nd BSE L,ntlted rBSE" and
togetl1el With 'ISE. tno Stock Exch,ng.s·J~c [no Equ4ySIlarcs ere hSIOO.1M r-et
worth 01 t'lc Compa1y Impact on oll'lOr fifU1nc;.a1 parameters and the ocsso-e ,mpact 01
!::Iuybado:. on tne eamrngs oer lqu,'y Shdre

The Buyback Otter Pnce represents

\11) PlemlUm of 11 ~2'1(. ano 1184'~ o~or:he Jolumo wl!'9nled MC'age m,l!kel
pnce 01 me EQUlIy Share! on '1SE and BSE, respedlVe1v, dunng 1M mree
montns p1l~cedln9 Mo."I!!ily, Janu.;ny 22 2024 beony the care 01 nflmaloOtl to
IN! Stock (xcnanqes for tee Board l.leel'llq tc con:o,.ooer tl'le p-occsat Of the
Buyback('"lntimlllionOllle-)

(01 Pmmlum 013 97% ana.: 64'. over tho volume we'9ntec average martel pr.ce
ollhe EQu,1y ShoIOiIS on NSE and SSE._ respe<.;I.~el.,. lOf l",e wee~!o p'ece.:Jmg
Ihe 'n<imahon D"I~

lel PremIUm of 11 ~1%and 11 36'< 0118' :t>o closoog prlCD oJ :..,e Eq,,'1)' Sha'es PI"
NSE an::! 3SE. cospo<;!Jvcly, as PI" Fnd~. January 10 2024 1.10 ng me lfa;tlf19
day preCPdlng tho> Inlrmauon OAle

(dl PremIUm of 619% and b 33·. (Nt:< Ihe <;k)s,.'Q .... 1Q:< uf the EQu,lf Snare~ un
NSE aOCl BSE. 'C"SpCC\l'ffl y. ilS on tne Ir.:,m.1[1()1";Dille

(oj Premrum o! 2 99"" aM 2 SS·....ove1' 11'I9cIoSl"9 pnce of the EQu.ty ShaleS Oil
NSE anti SSE, re'Spect,vety "" on the Bo¥d ~'-eel:ng.e MonC .. y Ja'lUilf)' 19
2024 wneo t"oe Buyback W(l~apPfOYed

fooIAXIMUM NUMSER OF EQUrTY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

lhe Company proposes 10 OUybeck up 10 S 25.000 (F'~e lakn~ T....enty-ft<e
Thousand Ont~J EQUIty ShdIes (~escntJng 1 ~' .. 01 lI'le Iota, n ..r:bel 01 Ellu.t)o
St-.ares III I'\(: CktShng Iotll pood-up OQl..rly cap!lCIl 01 the Company as Otl the da:e of
tn& BeaIO ~,!ee~;f19 ana as of Mart:h 31.10231

DETALLS Of PROMOTERS MEMBERS OF THE PROMOTER GROUP PERSONS IN
CONTROL AHO OtAECTORS OF PRO'-'OTEAS A.NO "..EM8ERS OF THE PROMO rEA
CROUP SHAREHOl.OING "NO OTHER OET"II.S

11\f> "9g.eq.;tlR sh<uet\old'"9 01 tile prOfT>f\ter,> memhto.o; 0' the promoter group
o.reaors Of !tie PfO""IOIer aod membe'S oItn~ PlOorTIOtcr 9'OUP where 'Wdl promote'
or OI'omcter gtDl.p ent,ty 's a Compan), ano or ~s woo are _n contfO! ot me
Cun!pdny. as on lne dale 01 Boald ~eelwrg and :he dattl of the postal ballot notICe
,c MOf'(\OIY, ~anLl1l'Y 29, 2024 Hnd IJle d.!ile of It', Pu:>lc Ar1f\01.ncell'"en! ,e
SalurdJy. March 9_2024 IsasfO'Iows

tn

".N,. --ofEqlllty

""'"

'IIoofpaichlluqaty
sMtlUJ!ltal.l$otI

tl!edmollha8oard
Mletlngl.~ JIIl4III"y

29,202hlldtht
dlt. 01 tills Public

AMOW'ICtmelll~_
lilldl9,2024

, Vayu Rarl'lOshGarware' 13,17.327 6.46

Memb.rs of Promoter Group

MJyuri Vayu GaMI'I,e " NII'gll91ble

GalWlireCapllAtM:llkelsLlmlled 35.d6110 1151

VMIR Invcstmonl l.Imited 9n::?\\ 4,53

VRG Inveslmen:s Pnvat9 Llmlled 8.8' '00 '33
V,mlabnl Gal'WJre Research In511l1Jle

5.~339 272
PrivilleLlm,tcd

6 <,Aoorrsn no lrwestments and Tlad'ng
4.~1945 2:l!!

CompanyP"vtlte_lJllll00

7
<,A;ltlfTlltlnvestlT1Cnlsanolrad ....g ',84 IRS 139'
Company P"vata ~lm,tCO, Sanard Investments and -raalr\9

115,032 135
Cofllt:J<ll"'y P"vale _Im'led

9
Suk.ukar HokII'19s and Trad'ng Company

2.~6.600DnvateLlm'ltlO

" S!arSrll'le Comlrade Pn\'illa lm,led 2,0'720 0.99

" Gurukrupa Comtrade Pnvale Llnlled 89_079 044

" Garware Re<.f'arcfl !n'S!,IIJIO 7300 00'
13 ~~~~~;..\~:o:,gS and hdlng Comoan~- 1012316

t-I Curukrupa COI"Il\r3dc Prrvale Lim,INi"

15 v;:.yu Rarr.csh Gaf\Ooart! on beTl4l'f 01 V;:I:G
"arl11'\' Tn.;sl

16 Vay'J Rame'Sh GafW&re on ben~f 01 Vayu
Gal'l>areFam.vTrus!

Directors of the Promoter ",od members of In. Promoter Group entities

I Sar>:osn$hnk:'snnaP"rrQllI' 61 NC9"9Oie

To~! 1.07.1!t595 52.10

856.870

"
10

'V;Jjo,,Rame5hG;Jf"IIo;Y(f>ok1sd:rf!c1<<Sh<PS''Irt'C~ngPt'"{YnOl('(9fOo11J)('(II.t.e101N
COtTIPII'lY f'i}fflf:fy fa' Gatw_ CaporaJ M.:JrI(IIISLomtlN {bj "/oII'R '("\OeSZ!ll(Ims LtfMcd
Ie) VRG 'n..-o":'>Jems Prrv.,,, LnItff1 {d} V.....aba< G!i"",""~ Rllu8<cl> /nYIf"/1I Prrv"/<J
1tfT".Ilf"d (e) A.It->on-< .... oe /n.Hltr"e>tlS an<! T'<lfflN) ~y Pr>.a1V I_ad ((, l#anm:t
/t>VdS!n-&nlS "",d Tr~ ConoptonyP."'(tle t"''-lad. IrlJ S9I,1If>(t In"",~rN""~ (;.NIl1t1d>nt;
Compa,~,. P,...ate LlmOfed. 1M &.ItuJ,,,..11OJdorg5 alld Tr'80/lrnv C(..(?lOa{Iy Pmale tJrno./l:"O
/11 Srar5hrne Com!rltoe Pntal .. L_eo (sl GunM,.p" C"",''lIde Pm.a'ot t.mt:..-:!. anD ,~,
Garwaro Re5eilrch Insuule

.. M8'/lA1 'IdYl G.l!/w8fe IlCJIiJ$ d>l'flr1rlfs/llt)~ "I ~ rN(".rTIOIer <]'OllP GntrfltlS o~ filE
CompdflV udnlt1l'j_ (It) Vwn "OiJ, G"'''''3ftt Rfls .. ""~h ""~/U/fl P''''''/fl blldl'1i tLi G ........"t ..

R.. se(ll;;/J /r.s~lute anfJ fe} a",.H3fe Caotla} Alar.l/fs Umo:lld

A$.lrl!OSIlS ....nltnstlr13PUlOlT<fr>OJd$<W~I"> ... flltJ,'oIu.wng()lOfflOlOifJlfX.l1)flnId!Osol

(/18CtI"'p.lny, llasr:tHjf 1..1('Hl.--a CII(lII..I/Marlier.; t "'./8(J. (l;) ",",m ~,,,e"'tnm>!.< L...~led
I~' VRG ",yesJ<nenls Pnvdlll l./IIutI/(J 1m Vitniltb&i G.or<wPt< RII5e8tt;r kl~M~I.. Pnvlllt>
L,""IM (II) Moonst_fUi InNslme"'s Ana rrlJ(J/t'If1 ~y ~a("! LI~6J I': Mollm"
Invesrn:clI{~ And rradrng COIl'lOoJllY PnV3te L,,",I6<I IgI Sanand /"vt."Slmcnrs And Tradot1~
Compnny Pn.alo U",.roo (hi S~_~""'" HoJd'''9$ And Tr~"S' CClrt(>.lnr P""'~lIe t",./cd
il) S/iJI~1ll<1tl Com!r"Ju Pr, ...."" /..1"",,1<1 und V) Gurlo'I""p.I C(Jtrr',KN P''''oJll< Ltmoled

-10 72 J~ EqUlly SINh d'e. IffiI,~r"IW ", lilt! ,11,,00 ul Su~uA,jr l1ui<J"'IIs IIftd r,ad",,:}
Comoany Pnva:c Llf!lIIl1d .. , P3rrner t;800!tcoaJ ,(l/ereSl HI ..·tIoC" " n8'd by PMlnersI1m
~trm ''?;lmo!ll Tr;/cmg CO",.p3n(

"8.56.870 lQ,nry Sh..res 11111t$g1!1ervd ... lire ,_u! GtJIII~n.pe ComMIde PrlViJl6 tomd~
OS Pan{l()( oonefloltl lIl/ereS! '" wrucn IS r.eia Or ParrnarUtp ~ ..m Sum/a TflIOI'I!:1 Compenv

I:;~cept as dlsclosod DClow oonc 01 the di/octO'S ot thO Company (-I)IIO(:lo'S-) or
k.ey manag9flat persoonel Of tho Compclny ("KMPs') hold any EQUIly Shares ,,., lhe
COrllp;!ny ;!!'. on tile ciNe of thi) HOMO MePhno nru1 Ihe c1;ale of tllp, pns!al Milol
not'Cel' e. Monday Janul.!ry 29. <'024 er\(! tho date Of 1"'5 Publ!cAl'Inouncelllool '.0
SalUlOay. Marcn~.20;;4

".N,. '"""'"ofEQllity......
%o!Hldup,quity
iharte&pilalUotl

thld.ltof~ao.n:I
lileetlrrgi.e.Janu.ry

2t.2tn4.ndh
dat. oftniS Public

AlI/!OIIfICt,lIInIl-t~
Jlwth92!l"24

OHl.'''~

I Vayu Ramosh
Gilrwaf~

2 MayunVa/u
Garware

Dr Shndhar
3 Shn~nshna

Ra)pal!iai<

\41 An=! Non-E'xeroHV9
Sadastl'>' W&IP-" Indeoendent Director

'1.1' AnJ S.:.d.)shtv w"9'O 'of fIPPO",1od /JS I> t)(lO'l c..owi.w U>d/f.IpolK1elol c.roc'OI wrln elred
from JiJIlU31y 30, 1024

Ch8l1lnar/l.
ManaglOQ D;/cctor

Non-E. ..acutrveNon-
lnde;>endcntOlfeclor

13173<'7

Non-Eltecu!lve
Indepundenl Dlfet:tor 300

{lOll No EQUIty soees Of Olnel s.peofleO 5eOJIl! es n the Compan~ were e.tner
PUfch.aSt!d Of ~ (e,lher Ullough the :.Iod<. "'~d'.anges or off mi!ll1<el
lranQCtlonI. by ally 0I'1t-.c 01;)<n!)ters ffflr"l1JCfS 01 tl10 :lrO!'"lOtcr~rOO!l.(llI'oct:ll's
c:J \ne pronlOler ao<I promote. goop eeunes wnere S'JCh prornOlOl or ;l'fOI"IOter
QfllUO en'lty IS a (.;orr.oany and by DefSO"S who ate," COlma: 01 Ihe Company
dull"9 II purlOd of Sit roonms p<ecf!d'ng u-e date 01 the Bo;r.; ""'ee! "9 aoc ire
date of ee posta oaRo' ecnce ; eo. Mooaat Ja-lI,ary 29.1024 ana me elate 01
tl\1<' PUf)i.r ArnotlOC&'llPnll a Salulll~y, Mar::;h 9 <'024

INTENTION OF THE PADMOIE.RS. MEMBERS OF THE PROMOTER GROUP AHO
PERSONS IN CONTROl,. Of THE COMP,\NY TO TENDER THEIR EQUITY SIiAAES IN
Tl-IEBUY8ACK
In term'S 01 :no SE.BI Buyoack RogulaUons under the t(!Nt8' ct!er route ree
promoters nemDef'l 01 :tl& p!omoter- gtOU:l arc persons on ccono Of me ConlDan~
have She 0010011 10 cetccate In !he Buyback. In rus regard -ne pltKTlOter$ aN
m{'mOClli of Inc promoter group (.....no ere Ihe ~rsons .11 COIltcolJ rove c"PI\~sC(\
lhe.r InlonllO"" of partrc,p;l!l'lS In r-e Bllybacw.. itr'I<l I'lt'y may lenact .rp 10 a na~''''UM
nufT\Oe"f of EqUity st-ares as eetanec belOW or sucn om" 'lLmb@1 01 EQt,,:~ sea-es
...~ ptfmll!ellllntJer ;.Il1plo(".....olo> law

Maximum
number of

E.qultySh., ••
wNctT!NY be

tendered

: vayu !-(amesn GalWarl:! 131/.321
Garware cecuer Malkot~ limlt~ 35.68.110

VMtR !n ..e~lmont L,m"oo 9 <'2 211

4 VRG lrlVo~llIlonls Pnvate umueo 8,61400

5 V,mlabal Garware geseercn tnsutute Pnvate. limited 5.5.1.339

6. Moonshmo l.wo~tlTo('''tsl\n{\ Tladlng Corr.pilnyPr.valO l,m,lod 4.57,90<:5

7 Mannhllnvesl'TlenlsAnd TI.ld~lg COl1!pdny Private umuec 2,84 185

6 Sanand tovesurems AIl(\ Trading COrT'pany Pnvilte ururoc 2,75032

9 Sui<uknr Holdl'l9S And T"'1(1,n9 Company PI'~<I:C l!mltW 2.56.600

I:J Sr"rSlllfltlCOf1llratJePnvattlllm,ted <,.ul.720
11 . Glirukr\)PiI cceureoo Pnvate umuoo 69,07'.)

\2 G.!Irw"re ResI"a'cI"lIMlrtulc 2 300
13 Sukukar I-IoIdmys an'" Tredlng Company PnJate l,.mted· 1072326

14 Gurukuoa comace Pr-vate Llm'ted-' 8.56 870

Total 1.01.39,504

• 10 71,J26 EQtJI~1Shi>'h itr() r'!i'S'Cled", ~ n8ml' 01 SoJl<ublf HoldIngs 3M lrddlr'9
Campan! Prr.Me t.Jrr'lea as Pat1ne' ~1IC,aJ ~I/eresr .1 'Nf!tCfll$ ht'1O by Paf!n(:r~n~
F"mR.,n>e'</11no(1tr\fl(".I'IP'(I.'>fI1

_. 1156 /170 f:OIJttv Stswffl iJre rvgr!leniIfJ It, 11>6 nlm.e o! Gl¥Ul<rupa Comfrll'Ce p"V8r.,
L""'kld liS P<IIft>er Of'1>01icJ3I IIlleBst <II MhIc1I r5 ~e'd Oy P:JII.'>eTSl"P F 1m S""I" rr.tCllt'>,
Ccmp""Y,
Tne dcta·:s of the date and pna! of ,)CQUlS:\Jon of lhe EQuily Snares IMI 'he
promOlers members 01 the promott:1 9ruup inlend to tendrtf In lilt: Bu)'tl<lU< aft! :.el

"""''''''''''

.,.
No. Name of the Promoter I Promoter Group

5'"

". Dati of ".of ,..... N_" TnnlAaion C\HnuIJliw... ,,,"',,... E"", - T""", ... .... !to.afS,"Nm...... I") (As.1
Vl'(U RaIne,h ~I'W')" (Pfomoltf)

wl~;-:)j J5(4 ~C.v.' ~-- ·n,.!" ?~4

d~J;l2I:Ji! 'OC 'CC'v '" ~ 350,;~

)t.r-!'eI'·"l'I.i'C 3€~ J&X """- ?:6.Z" ).,
3ec;y~'; .C~~ .~ .... :V-~iISf '":tl .j):>j

:lK:er'::.r~~·O ,(0 ',00: :v:;-'~ r22)l 50fl

3e<Y0er.i<.. 21J~C '" • .. :..C 'Vt'~ "'-~l "",z,;¥'I'02'Jt' 2),:] 2)!)C 'Vc-= ';2')1 ,,-.
;ar.w,/1·2'J" XJ .;~ :V~'-<IS11 n&:5 9.;(.6
~·122~1 ·oc. Coc.: ::,r;';6i 722'>1 10HI

.IW-) 1.' 2:·1' .X~ Z':t? """~ 'J!lJ15 '2~"

..i9f)W'o·lcllOt· .- l5'" """- ~n:O tjroc:~

;ecr.¥f3l"'J" '" 4-roc 'Vc-~ :'/;'/8 1/,0

'J \I~2.2':'\ . SS~ .~~ "",.- • 23:1S 19&

" AugJ~ 1~.IC'~ • !A (.;2 IB4€3i(l ~-S"..a.c<' 2~4?ioO
,; ~!I""O\'I:2')I' ''<~' 973 li.l .~-~ ra'"V'"OS7 !.:6:'1'$

'. ~tr"'bt,'9?-;" OC· 'CC'ij
"'11,lrftaT ·!(,2t9
'¥rJ~-ra'Ult'

"
Se,.er:b!:, l~ ,,:., ;13 ~ 1):j :Vc-u S ~84CJ ~~i.i~1

Sef1.(lr"'btf'6r.·S ." ',ex ""~ . 14:' O}B '!/,8!1e2

OctQ\;vllJit JiO .;lw :r..t(~ase H5-J6 ·!!9.;.;2

Par.r""~lJ"

" >«r,,;;~ '0.202' ';II~" 8,:'76'" &_ ..wdor:;llrJ':"f 20.'~&c ''J) '!:;' ~JS
Q::.r-~t

P;('_~,&!:f'

2! Goo!"1I:o!"'JlOn 1.4X~: 44J.C'Al 6.jeid ';~i'O''I\I! -~6' ~,:))) 'I\ljl',,~""
CltfIIlMIlwShl.-.l!oldirrg 11.H.:m

Garw". Capltll Muk.tl liml~ IPromolw Group}

:a~~i!S(}I'A::on:l ,~JI' 2~'~ 513

Se;r~b<lra":ij: 1(11&""'31 ,~"" ""~Sel:a"':er ~601 ~IO
ltT-""~"r:;m;tef';

3 Se~t(-w.1J<W: 1.'01)-::01 2OCCOO _"It:'Se1·~'tI ; .;3,~:.s '~'nlo
,;tI»'" ... '~:rn:1l:'li, ~!lo!'!'l'j)( ~5l~ ~,:.:: I>tr:--h -~:~5 ?('-!5

Jeo!:r'\IosoSW HE:' 3;(::(1 :v,~~_ 'f.31r:l ',5'_l'l'O
:Jto:o-w -,~ .t'~'" - ~(, ·G:r,. :>,r.~-o5e '';~' MI

~:Je<'1 "'" 2i1.{J MOC ?,'c~ ~; ''l) 'nL~_"'?
:leo:Y":.t< - ~ ,t':4 ... -tG:t "U..--dSt :it ~J1 -~>I!II'"..:l

Je,:aw:.er·6iO:': •• "." :V:--. lf21r 'j5:)'iIX!., '-'"tt>'2! ;"'4 ., "=- ;J6:-I '0!r6,~., Je.rte2aW '" '1~) ""'- 5- '~l ';2 -,
..........'/'2;..:; 3)'6:( "-i]J.' ~6u..ed,",,""'Il 'u' ., 2135 ,......:,.".n:E

~j w:zI2~ ")3 ... 'C>XC -~ 4$1':6 2lli ;~.g., '.'l)·'iOC'5 ,., Jot;. p.~-<IS11 'e4j' ~)r ,-S

!o!<t,2'}2OC? "' ,'X(/ ~ase ~l:-o 2L:.I)

J.·~·41f:~ '" :~'t "U,- ...... ~." lJ:l&S:~

" ..u'!I!·S}ll)5 W 5~" ;"'\~.:I';e lJ)!t'h., W>t'; 2I:':~ .t>;, • ~ I10X ~.- :';;~'1 2J -"'''~
" .In'' cxe -~Il 'J:"-C =v:..".iW 136J..1i ?j"-u~~ J,j-~~ l'I)'~ '''' 2BX :V:~-atiIP . !- ?~6 lJ~-'5

_r :'01>5 " ';ro: ""'- ~'" 1jt:;"o

n :m~21~ '" ~(1..(i ""-"~ il8-tj 2:~)'15
IJ ..l;"t7S2'Xr5 '()':(I ':~; <'~-- ,:.:'.(1 n4(.'-~

" ..u:ot:,."XS ,~ 'C~'" :lu'<'..--ase 5·.·.0 n~~/.If;i

n JJ,II1))S ." .;~; ""'~ .cJ352 1l.:t')i~ .iJ,/I~ 2OC? "' W~ =-.r;od5e 2l~5 n.:sn6
l' ~?T~ '~ '" ""'~ ~ 2'Xl 'Jt~ )(!6~ 0e0!,.-tK1 2':';~ .. lOll '='H 'j,'Y.{j 2i~9,~

" 'ttY...a~~ 1((6 9']" 9'2'C ~~ ~IU1J 1j:.9t('
J., ~...yy21 "" ."" ~..,( :vc;.a>t },ill)';"

l' :w..l"y?11trE '.9 J~~!() P\t<'~-ZII: l~.a 336 1)~~

" W..,l'Yv.?<r"~ ",. "500 """~ -::,g~3 21f,"~
~j .~.i'}i~ ltr_ll j,!!JO Jb.'t lV·:'"..M . [)':IJ l!I'&oIb~ ~""_'13m ':(j.X(I I~Xt'X '\.r\.-...iY.! :.1 ~~ 5-:0 1: ~. &-:6

3\ Jr~9 21)';'6 :226:1: U6~ S" ce_~3 2:~:.a·

• .l.rne'32OO'l IJl'~OI j2::.oo S.. ';:;(19"'.8 21;~s.:·

" ~·'5.?lA:S '00 ,,,,, l'I".r~_ :1'1',15 2:3/<,4'

• Jtct<'::.-'j' x:.a 1"!o::O '!SOOO 'Vt~"" 5tg215 2:!9():'

" ~'de;'25 20!' 9~,~O 9'),l~SW "=~ 5%73,1)';0 ).: ~3S9~ Au;r.;5192Ot· 6,5(0 ",COO FV-.r<M ~~~ 0]1) ;).:);>()'j'

" AugJst22.~" '&40 1!2/),i 'VcR ,~<: '-:,0 ).t;JI'-

" .i.Jyll<'01l 111~' '2'5'C >Vc~<tIe ·!.93r;<8 ;)':EfI(;f;:2

" jJ',lcn14 Ij;5 717~ ::o,..",,=,"'aIoe ~.!(; &''1) ).:TJ(]7

" <et\" .;a,1' ~7 20tfi '$l5 ~~1~ ~N '3(16)., ,l.:75m

" ~etr-"'Y{j ~tS >:5 l ~5I.i ~ilW ":::3)(2 3.i1Hl!

• re!l'".ary.tl1lI6 a.\T..(1 ilo"C'J:l ~~<I\fI J~~; '12 ).(ilJW

" 'Qo'!~tte'.~ ;V6 ;OCO "OX '=~ 2~U),,3 "J.;~M7

" : e!r" .... rt ~ (C'7 'M ':C-o.: ,.............se -~.J.i 9'.: }t~il1

" '.~ ......15 '£-'7 41,(1 41G.'Yi :U-C'iISt) '!La1.!9 :s::-:. :!1~~ ..a~)'''~ta ~S~ 6~~s.r.: M".<£i: ~ 7' 16,,",3 3i6'~1,. Ox.u:e n'~ .:):;~ 'O{;o,); ~~ ,~},{I 35S2~7~ Je.:r<o:.e·/X'S :M HOC ","", :i:Y)!.'ll JjS2'C
i~ o..,;..~~'~ ~'9 ':& . .., :>u.-t"N . S9 5~' j)~1Cl;~~ Jeo.ler"':e"'~ ;~'9 s·{) ~ :_.f. 'V:-.i6/: ~ ;- 6:.3 J,I).j.l;'~

" ~21~~g '~5 ..., ::v>":.1Se :~,&!j 35.;3Sm

" ~Off;lrn S:(I'I ';'.':£ '\rc_ ~'~' "!e ~;t;6 <>,
Pr'"....a;eo:I""

5' =t(r"..a-y ~,; ?!l<' 'XI • COO 5.!:«.o...-lt-;,: ~20:l>X1 );S8 .-~
:>tCc-u--y-

C~S/InIroidIRg »,...ttO

Conld

.20

".



I Dalto! No.of : Homlnal Natur.ol Tr~on CUn'lUlatiYt

:.: TraMaetion := i ~~~ Tl'lfluctlon {Rs' _ No of ShirK

VM1R Investment Uml!ed (PrQlll(ltllf GItH./P!
f!>.j~"'!)1I.(rI·1,'t.:·
",••.ct.2C 2OC~ '-oc;COC; '';i)(:lXI
·.'~l'S ?AIE ~2X 6enrJij
~'.ay ~, 2'XE 6 £:0'5 6t ,;0

t':JIi &~
;~J.:: u.:J;J.~ ~~~

4I:('~

~ ~JXI
11): I::llil

\'~~5 t'11.
1,~21l:Oi>
V"12:'j,N,
';'.TIt 2o;,E
J.:'Ie:6.:Y.Jj
~.I'I$Y.ii6

sse'.w_
P.nt_

"..•.tNit

''''''''r",,~
''''-l'..••d'I4lt

''''''-v¥.no"oI
1tT4~

~2'~
13"65

e e:«

Sf. i om 01 i ae. at 1 NomIn.I·" .. 1Q~'r~ 01 1 Tr.=tlo~ II CllmoI/aliY,

Ho j Transaction ! :~u:: 1 r~ l_~ans~tion 1 (RI,) No.ofS~

Sunit.lTr.dHlgComtm.')'JiP~,!"GrouoJ
• hllS~diQ!i:t\l

\W.t9.2011 'Cl'~ 'O.'~5X' ~~7~(y 231;6') IOI!i1
bf~:2tr •.

T'atIS~.';eq.;t1

1 \70.291012 ,~~~ (,355.;,s,:.C;~~ H161W ss-c-s
bfl;'31rer

J '~rZ2?-l!S .e-x, J~'~ ~ ~;!X:!'~ H-::S'5
:o~.,

h::.r~': r.:il I~gn ~f9n: Bli~~d7f 'j'O.'IO 88:'.n
""'"~~

r;l'.f;!l$'I'Cr/.
5 ~t •..2;m 1'5& ~1~ 6U:•.•••~,"'" 8a5t~1~_d

-""
P~~!I

I; ~~IJ'lim Ile82!; 2a5N&'Y'..."fdiJl!:fcl:.. IO.!O'!I~ as;;a1l;

""'""CumulMl¥e!Sh,rthoIding 1,S6,810

'Smcc compIoIo a"rl)li$ Of IK!q;JrMlQ(il $J:e oluq •.••ry sh""o~ pnC>f1OMarCh 31 1(104 om
"CX dv<lffllbh1. iJ!Xlrtl\Jdrll .11df'!/IIOkJ,ug u~ o"Apoi I, 2()(}4,~ ptOll,dttt,1
'/0, n 326 Equity sI!"ro~ MC IcglS/9<cd In tnc n(lmc 01 S"lcukor HoIdmgs nr>d 1iadmg
Cumpany Pr,VllrU LII,,'rtJd ,,~ a P/;fl/flll! ~" •.'fi<·18! !II/Oft':;! JS I",id by Purr'''''r:,J"p /"''',
MIS R;:)flf(Jsf; Trfl(jlllQ Comp.,lny

·t>5(i,(JIO[q(J~yshitfos4fll~JJ!&d;n{~n ••nlflolGl'f'lIkr~COm'f8dOP"VarflLln"'e<J
fl.> Pa'I"flr, OOfl6tiCUI/ ml''',,;51'8 11d/(J by Pl)r/I,(H~I~I MO)' Mil> SJ/Wf,j T('(t(/m'1 Company

NO OEFAULTS

The COIllP8n1 conl.rnl' thaI Iht!re are no defaults subsrst.rog ,11 th~ repll~~nt 01
eeposrts m:l:lre!it wymcnl lheil'Ofl, redemp!tOfl 01 oeceouees Of payme'1l ctmterest
lhcf80ll or rodemp(1Or'I 01 preloronco $hares or p.aymonl 01 d,Vl(jond cce 10 any
shareholder or repaymenl 01 aflY term oaos or Inlernsl P3)'able tnereon 10 any
fif\3lOCl&!If'ISr.tullOn Of banlloflg comp.!l'ly

COHflRMAnoN BY THE BOARO Of OIRECTORS oe ree COMPANY
N, leQlIIrecI ~~ dallS6 {_)ot Sctoedule' oftno SEDt 6uycaGk RegulabON e-e Board
he.e!:y cnn!"orms INti ,I ha<; nladot a fuU e,wlllf'y inlO 1I\4l :o.lflJl",,;me f)r~,. 01 the
Company ana !'A, formed 3n oponoon trllt
(II flTt1eQl<lleIy loIiOYI1I'Ig the date of the Board Meetll19 apptOWJg !he Buyba:k

and the eare on •••'hdllhe resets 01 $harehO'<:ler$· ~ulron pessed by way
01 P05t8i Ballet Wli be Cled8ntd ('Postal Ballot Resolution'). there ".11 be 1'10
gtOUOO50'l which thtI Company can be 'Ot.Ind unable to pay 11~del:i~

hll as regarrt~ rfle Comp;Jny 5 prOc'\pecI!'t ror inti y<'Iar IllIf'I'lAdlatflly toIlowm9 tne
<kite of lhe Board Moellng apprOYl!lg lhe Buyback nnd for the )ClU ,mmea<ately
lolowt'lllitie Postal Bailol ResolultOrl aflC ha~1fl9 rtlQartllO the Board s 1n16l111011
W,lh .espoct to the maragol11ant ottha Corrpany'5 bu"fI655 dU>1I>!lltlat year and
to ue dr'lOUnl cillO ctldr~lt!r of the fWlllf1cialr~ll#> Wlll!.l1 Vit,lIln ue scare's
VIe•••.be ,wadable 10 the Company dunng that year, me Compan~ ~II be able 10
meer !~S~ab 1.t·e, as AnC when they fall due and I'o'ili not be rendered i"l6Olven!
w.:tun a perIOd of one year Ifom the dale of the Board Meellllg approving the
Buyback os well os from tho doto of tho Postal Billiot RosotUI!Ofl

(,iI) ;(1 lormll'{Jlhfl Afore!:JI~ nrl!l'1I0n, the Board has tllken ,nlO Rccount the ~b'."e~
Includ'ng pfDspoc1>ve an(1 conhngcnl hab,hl,os payeblc II~ If thO Company wore
being wound up undor t"lO proVISIO'" or the Companies Acl or thll In501voney
am Banllruptcy COIlO, 2016 (10 the (lxtent nollflodl

HI CONflRWoATIONS f'ROM THE COMPANY AS "ER THE PROVISIONS OF THE
BUY8ACK REGUL"TIONS AND THE COMPANIES ACT
I') alt EQUllv Sh ••les of the Con-pany are lu;!y paid up
la} the Company snail nollSsue any s,1a/es Of olner MlOJnlleS from:ne date or t1'Ie

Special resolutIOn. Inc.ludlflg by way of bonus ISSue t,. the el(ptt'f of:he Buybadl
pcnod 10 !late on wt-lIcn tOO paymerl 01 c:or-SldoratlOll 10 sharetlolOcrs who
have ac::cep1Ad the 8uyb.lck after IS "'atie In ~nc9 oIIdh Ille Compan-es
Act al"ld the SEB! Buyback RegulMlons

1"'1 the Company 5/lall I'IOt m::Iks any funner I$SUO 01 the 53fT\(! k,nd of Equ:ty
S""res Of ott-er ~tnteS lOCJudIng allotment at new equ,ty $.h8IO$ under
Socbon fi2{1}(a) or otMr!'tpOClfioa 1>OCUl'llflS WlIlWl a fW!!nor1 af 61sllf) monrns
af1cr the complotlOf1 O. tfle Buyback excapl by way of I)O('U5 """'05 or Equ;ty
SharM ISs.ueo In order 10 d'SCflclrge sutl$lSt:11g C1>'gatoOn!i s..cn as CO!lvtUSlOfl
of warranls Slock 001'011 5dlemes, s~1 eQlllty or COf'\lJ1Ir"on 01 Pleferonce
snares or Ofbentures nlO EQUtY Shares,

(iv) as per RBglllabon 2-,(,)(f,of II1B SEB! Buyb..'lCkReg..da!J:)rnlIhoC0fT\p3nyshalr'lOt
raISe fufther caprtal for a perIOd 01 O"lC year fron1 the e_~ a Ifle BuyDaCk pellOd
'c. the da:e on wfllCh the payment of considetatlOn to SI'IlI.e~ ....no ha'>'f.!
acr;eplOOt'lOBuybackQlfoJl8l'MdeeXC6p1lndlSd1argeols..lbSlStngobhgallOOs.

(v) Ifle Company sita_ n'li buyback ,IS Equily Snares or olher !I(ItIC,I,ed securit;es
from any per!lon through nttgoliated attal wheHI(!r on or olf the Slock exchanges
or through "f'IOr :rllnS3{;Ik;IIl!l or throogh any p',~arp Hm'lngemenl n lite
Impl",,,,ent<tI'OIlulth~Buyback,

(\Il) 11103gqregat& ma.,mum amOunl of the Buyback I e, INR 190.50.00 000 Crores
(Rupees One Hundred Nmety,NlI1o Crores Fifty lakhs Onl.,.) does not e~ceed
25% 01 the aggregale 01 the pald·up caj)llal and free reserves based on both
audlled standalone and con5OllClated flNlfI\;.al SI.&temenlS 01 toe Comp.anr as
on March 31 2023

(\Il') Itl(I nurTtler 01 Eq,,"ty S'l.ares ptUpc$ed to be purchased under the Buybacl(
,e. 5,15.000 (FlVelakhs Twenly·F,'0'6 fholJsand Onlyl EQUity Shares docs not
eKCeed 25·~ clltle IOtal number 01 Eaurty snarll' Ir tile eJUsIJrtg IOtal paid-up
equity caPllal 01 100 Company as of the oate 0I1fle B08fO Mooting and ot tf10
IOIaI paid-up equity capotal 01 tile Company asof Marett 31 2(23

(vou) !I1ere are no pending scnemes of amalgamaOOrt Of c;cmprom,se Of amtngerten!
put'SU<ln: 10 the Compan.es Ac! rSchemellflllOMng: the Company as on (!.)re

(I~l Ule Compary shalil'lOlmaJo.e any f<lrtner o'l&r ::>Ibuyb<td;. wlhlll a r.enod 01
()f'I(' ycar .cck:Hlod lrom t>tc e~pll"y ot tl'lo BU'f'bock pcnod c. date on vlhlCh
tne pafmenta consodefal.on 10 sh.'UehoiOers who have accepteo!he Buyback
oHer,s made

(~) tne Cornpatl~ $/\all not 'MlOOr8w tile BuybacA ol!ef after tile publIC
aflt\OU.f\08ment of the ofter of the 8uyt.ad; IS ma(l(l.

I~l U1e ~n't' shall compty Wlm Ihc Sl8tutoty aM reguliltory umelines In resnea
of !he buybaclo. III MICh rr anno. as prO$(;fl!)C(l \JOder tne Comp.ame, Acl ana I 01

the SEBI Bu~back Rcgula:IOn' and any olher apphcable lawS
(>.<I) Ille Compary Sh911 not uhlll.tI an~ 'llOI"ey borrowed flom ban~s Of flnanc:al

,nshll1l!on, for the purpose of buying back liS Equity Shares
(illul !he Company shell nol d"ecUy Of ,nelireetly purchase Its own EQufty Shares

Ihlough any Slll:isK1Illry company IncludlOglls own SIJOSldlDf)' companies, If any
or Ihrough any rnv05tmont company Of group of In~eslmor.t compan;as

(.,vl Ille Company ISO comph;JnCe With the provls,on$ of Seclions 92 123, 11.7 and
129of tho Companies A.cl

(.('.II there are no SubSlS1ing delalJlts in the repayment or deposlls, mlerest
pflymenl thereon. reoumpl'O!1 ul ollbantUies O' pdym(lnt of II1!(trasl t~luon
ur ret:ef1lj)l'Ofl ut preftlftmce shares 01 payrrot:rll 01 d,vidertll due tu ,my
$tla,~ho'der or repaY""ent of any term loon, or mter6$l P-lyatJte th~.eon to any
financlil!lfIstllu\lO,l(IQt to..lkilly ~ny

()(VII lhe Company WIll not buyback EQUIty Shares ""tuch are Iockoa·;n Of non·
lransferabla, IInCl! ue I)tIf'dfIncy 01 s.uC'l lock-tn. or unll! Ihe t·me tne Eau:ty
Sn.ares becon'(lltarn;iefBbIe ilS 3::>pkCar>le.

(ltVp)lhc .atlO of \he &gg(cg81e 01 $QCI,I.e(! .nd Ul'ISCcu'ed deb:$ owed by \he
Comparry at.er the BUyb3ck SJ"iJll'IOt be more INIn twoce 'IS ~od--<Jp c"P'~; and
free le:se~ baMKI on bolh. aud,tfl(! ~andalone and CQIlsob(lated hl'l(t<l(:'.al
stalement..<; 01 th& Cornpary as m MRtctt 31 7013

{J:VIOlthe Company shaH I .t"sf(!f llOOl ,IS '.~ re:.erve:; Of SdQm\Jes p/t!m,um
aCCOlml a'llC or such 50Urces as may be perm,::!ed b~ law, a S:lm eoual to
the nom nel value of the Equ,t~ St-.ares purchaseCl tnrougrl InC BUfbado. to !he
cap,:al reoempttOtt rese'Ve accouot and Ihe delai15 of such transler shaP be
,bsclosed nItS subsequenl aucll:od &ooncl3l statemenl$

{1ll~1 Itle Buybad. shall nol resultn dal.gt;no of the t:QlJlty Shares f,OOl Naloor-..al
Stodt: ExC"longo oIlm'o urTUled and SSE Limrlcd ("StOCk bchange. ,

(xxi lho Buyback woiJld be subfoc,l 10 the COfldIUon of Imtnl31f1illg mlBrllum publIC
shltreftoktll\l lotIU rernon!s ell> :.puof>ed .n Regulall()fl J8 01 tilt! SEBI LIsting
Regulations;

(JOl'! as por ~u:al!()fl 24{.}(e) of the SEBI BuybacX Rogulallon3. lhe promoters and
membe~ 01 promoter group am !helr as..o;oo.l:es, other lllan It1e Company,
shall nol dealtn the EQu,ly Shares Of o1her s.,.ec,fled $OCUn\ICS of ttle Compa'l~
elltler thlUUg-o lI1e stOCk e~change5 or olf·markct transactions (InCluding Inte!"5e
Iransle. of EqUIty Sh~Jr05 among tho promoters and mt.ImbOIS of promotor 9roup)
Ircmtiledaleof:hospoQa!rcsolubOfltHlhllclo5.ingoftneBuyDaCkO"fer.

(IOlII) thatlhe Company has !'lOt ~;omplaled a UIJyback of any lIf It~ s~J"ltes (lunrltJ
the perIOd of one ~ear ,mme(h ••tety p.-eced,ng :he dale of lhe BolIro ~teetw.g

11. Rf"ORT BY TH~ COMPANY'S STATUTORY AUDITOR

Tn.e Ie!(! of the rePQf1 daled January 29. 2024 receIVe<! lrom Mehta ChoIIsnl and
Shah llP !he l>lat\..1o.-y aud,~or olll\e Company ("Audllor's Report'l aO(lIeueO to
!NI Board d the Compan~ ~ re;>rOl'1\Jced helow

QuoI.
To
Thi! Board 01 0 rector's
Garware Tecf\n«:;aIFlbrcslJtrotocl
PioINol1.BIoekO'-WIOC.
QW)(:fnot'ad Pune-411019
~al1¥ashtra.lndl3

Dear Sir! Mad.m.

P.rticulars

ISSUPd suttSCflbed AAd paoa,,:p
Share capttal as at MarO! 31.lQ2J
(203.18,169equ,·y5hl'lre,uf
Rs lOi-each Uly pRld·upl

Frea rose:"J95' as al
Marcl, 31. 2023

GeneralR.lIserve

, Rt'larned E<lrn.n(JS

. Sf)(:unlles P.om!Um IICCf1urlt

TOI.I (A+B)

Ma~lmum amount perm,ss ble lor
buyb;iC~ ·e 25~ 01 Ihe tOt;l1 Pl'lId,"p
cap,I'" and !roo rcservt)$

CutrKHitiveSMrtltolcling 'J.lZ.211
\lfl:Gln~tsPrlVltlt.Jrn;t.d(P~Gfoup!

'~uscrkr:l'?;':':' 'j:.!OC

2 1'.:tI'cl'oUWJI '5JCOC '5OC:CO ~~~cI ~l'lax: 'a'~
CIII'I\tiWwtStwMolc!ll'g UI,.«lO

Vimlabll GaIW", RtsWcll InstitIM PllV,le llmud (Promotrr GrllUp)
iiMax.ta.sCII/.iJtI·~· j&:.'

2.l1arr;t.22iOO1 C:r.e'kYIol.~""
C!,Y,e'6ICr101..,,""
""""",,..,....
~'~

~~~<:>"!o<i

~'"'-

)';63:

J~ rx
2.01,no

35:31

".079

Z:<X
2.300

lo,n.126

Subj.cl: Statulory Auditof'.' Repott ,n ,upeel of I •.••• proposed buyMck
01 '"fUMy shares by GiJrwlr. Technical fibres limited (Ihe ~Comp;my") 10
lerms of clause {xt) of SC~lIle I of the Securities and Exchange Board of
India (Buy-Back of Securille,) R'gulatlon" 2018, as am'nded (Ihe ~Buyback
Rilgulllllons")

Th.s report IS 'ssu~ In eccorceoce Wltn OIJf agreement dllr~ January 23.
2024

2 Tile aoaro or ueeeces 01 Garware TOChl'lIG.11Fibres tmueo (the Comp;,ny J
have approved a proposal lor buyback 01 eqUity share., by II'Ie CO:llpany al
us mee\lng held on January 19 2024 ('Board Meeting'}1fl purSUilI c..e of lhe
prOViSIOnS of sececoe 68 69 and 70 01the Compar>oesAd. 2013 as amended {the
Act'). :he rules mace t'lereundor a, amended a'ld the Buyback Rog.,rlallons

:I We have been ongaged o~·the Company 10 per10rm a rea&Onable as,uranr;:e
~r>enl on oetErtTlIOallOr'l 0' ee amo ..•rt :J'! perrrnss,bIe c.ap'UI! pa.,nlttfll
tn ec.nneclIOn Wlth :he prcccsec buyback by tile Company 01 .ts eq nty
$hasM III pu-seance oP/ me ;vnv~o()f\s of sccocos 68, 69 "tld 7C of UlC Act
and roguta:JOn$ as spoo~ 1ft thO Buyba<.J.,. R09u1allOl1s and co tho opcnoons
expressed by the Bea'd of O,rectors or IN Company, as recwee unQ.er the
Buybacl< RegLiiabOnS

eo.rd 01 Olrl'(:IOI'I Rnpons,D,"1Y
J Tr.e Boitrdof ()recto-s or:ne Compl!!ny is respors>ble lor toe foIJow;rq

The amount of caP1t81 paymenl tor !he bvytlad< IS propedy delel!nfled and

II ha$r:liICIeat..ll1I('.qIl'.tyIllKlthea~anand~ol!he~tam
I'as formed !he opmon :hot the Compafl) ••••~I 1'01 be reoeeree onsoIven:
••••·1"'" a pe'lCd 01 one yearlrom trW:! elate 01 troe Board Meebng at ••••'tIiCh the
buyback was approved

AudItor', Rnponsiblhty

5 Pursuanl:O thtt requ~ft:menl olthe B<.Iyba..:k Re~ulatlOfIs II,s our resIIOfls,t)lllty
10 ob!'M reasonable <I"suraf1C6 on the foilowmO 'Rept:Yltn!;i crcene'

whether wa have Inqu,red mto the state 01 al'a~s 01 rne Comp,my

wtlOlMr the amounl of capuat paymenl tor 100 t)uyMdl IS w,IT1In 100
perll',ss,ble ~m'l cornpoted III ecccrcuoce With :he provl3,ons 01 S<ocbon
b8 uf tne Ad aoo Regu:alrOr'I 4{'1 01 tilt! Buyback Reg\..laItUI>!. 'CItO w,1t!
Rcgu!atlon5(')(bl of the Buyback Rogulatlons, ana

1\1 whetner the Beare 01 Directors has formed me oonco. as SOOCIhoo Ifl
Clause (_) 01 Schedule $ 10 the Bu)'back Ragu:atlons on rnaSO'lable
,,'OUocts lhat the Comp.lfl~ "av,nr,j rCYdrd 10 <IS stare of tI!fa;rs Will not be-
rOflooreO Insolvent Wllh!n II penod of one ye3' fror> me !laIC of me Bo.,rd
Moo"n; at wtlocn ee o •.•.yt>ack was aoproved

6 Ar,a$Ol1a!lle as~ance eng&g6nent ,mot~es performInG pnxed'Jres:o obt&1Il
wf"lCI8nl appropriale evoeoce on ee Repol1''1Q cmera The procedl.ll'e!l
eeecec depend on lne a\Xl lor s Jtl<lV"l'et'l lOdud.ng!tle as&eS$menl of tne
r~~ <tMiOUdtW 'NII.ll \1'18 Rtt;>Ofbng Cut(!(kI W,tt"n ttlu ~ 01 0\" •••ork 'oW

perlorn'oo the foIIo....rog proc.edul'e5

E.(atT'llned al.tt>orl$8t on Jor buyback from tne Art.des cf Ass.oc>abOn Of !.Nt
Companv

It EII<lmlned mal tile amou."It of ClJp>tal paymelll for the buyt)aClt.s -,,",tnn too
pefrr<ssiOle !rnol computed IfI eccorcarce WIlt! tne prov:stOl'lS Of ScCtlOO 56
of the ACI aM Reg,lIallOr'l 4(11 01 me 6uybacto RegulNl(JI1'"

h. E_aMlned that Ihe ralJO 01 the secnee and uoseoseo debt oweo by the
Compant ,uter trtc buybac~ IS 'WII mOIC !han""'.ce ee pa!(\.up caPllal and
ns nee reserves cosec on com. the accuec staocaiooe ana corsoltdfllOO
flllaflClal GtatefTl&nts of tl"e Co;wnpany as on p.Jar~ 31. 1023

'v E~afl'llneO ,hat aM me shares lOt bL~b8Ck ere lully oec-uc

Inqured""lo!he $tale ol31fa.rS of 1TlOCorrpa"y Wl'h refllr'Clf'lUf to u-e aucl>1ed
stand<t'(me ane consoecatec llnanoal s:.alemen's 01 tte Company as 1It and
fur \tie }'tIar tlfldcd March 31, 20Z3 (t.hll 'Audited financhll Slalemlll1laj
V!h:ch has been prepared by trle Management 01 the Company and
uam,ntod budgets and projections prepared by the Man.agfffi'lCni

VI El(am<ned monules of tna metc't ngs 01 t/le 60ard 01 D rectors,

VII Performed <nqvi'Y wltn rhe m;anagornent In relatlOlI 10 the Ufl3Udll0Cl
'l3fl(!atone ana consohOalO(! fjnanoal 'esults lor lhe 5t~ monrhs ended
on Seotember 30, 2023 IhlS unaool:ed llnanaal lIltorma.llon has be6fl
reVIeWed by us on.....t'bcil we "ave ,utJed unmo(M.ed ooncI\..SIOfI vode our
report dated Novcmbel 6 Z013

"'~ ElQlnwKld :)o'et:~' OOCIcI.rabons 101' lhe purpo5C oll:uyba.ck ana soIve'lCy
01 the Company. l'IM

IX Obtf!JlllOC app'oorale repreS<l<'llabons from 1110 Mar.age-nerl 01 tNl
Compan~

1 We conductlld our e~atT\lfla:lOl'l If' roeoordaf>CO W'1I'1 ttle Guodance No:e on
RelJ(JlIs ••rK! Certlfl!;iillOS 'Of SPtlCIdi Pur~ ll>sued by ICAI

'I'll! 'u\anoal 'tdtemelllS rC'erre<t to If'! p;)ragraph 6 {vI above havo been
audllod by us on ••••.nch we ISSllOO an urvnod,fl(!d al.dn optrlOf'l VOB 0Uf'

report <!<lIed "'.ay 22. 2023 0.lr aud'l 01 these Iinano.dJ sI.i!o'1l¥t~ was
ODnduC1eo If'! acoordarY'..8 ••••'1"1 'he SW<l-afds on .•••10 ling an<! oU-.er appl>c.able
oothofl!a:rve prOf'OUncemenls ~red by !he 1'l$I,tllte 01 C'la<tcroo Accountants
0' 111(1a TI'IOSe Stanoat<ls 18ql.lre tnat ••••e plan and pert'OfTTl lhe audll 10
obta,n r9asooaba aSSUldllCEt aboul whl'fther the r.ru.mci.a. slat&menrs are
Iree 01 malenal m'SS!atemf!fU O:,Jr alJdll~ were r.ot planned l'Ind per'orrr{"d III
connection V,ltn any transac'ons 10 identify mailers thal may be of potenltal
intef'llstlothl'dpartie5

Opinion

9 AS;l rusuit 01 our performance of a'orefI'WIfltioned proceduro, we repof\ &Ial

We hil~e '"QUlled Into the 51al1;101 allallS of I'le Compan1n r,lB\lon 10
() ,15 ""lest fI...c,It:Kl sl"fld.a1one ",tel oo"soliddl~ r",ancial :.t.ltcllrentl>
lor tho year endod Ma.lch 3t. 2023. <lnd (II! Jtl.c staloment of unaudl\t)d
Glandalona and CQIlsoltdated finanCial re~ull$ 101 tPo Gilt months ende<l on
SeDlemoor 30. 2013

II Tho amounl 01 CdDI:at payment 01 Rs 20.000 Lak./l lor lha buyo,aek tn
Qvesl.tOn rBuyhao. SIze') as compulec ,n !he table below IS '",Ihit'l tNl
perrrlsSltl!e capItal paymer>lofRs 25.04~ 96 Lakhca!ClJlale(lbased on \00
Audttod F<f1.1r>ei.'llSt;;!lcmonts ......n.ctl, I(' OUt ooll1'on, IS Pfoptl(y Clelo<mlflod
rn ltooor(l.::mce w,th See/,on68 el the Act a"" RagulallOn 4(1 J 01 tile Buyoad.
Re-JUlatt0n5 '830 W,I"I qeguJauon 5(1!(bl of !he Bu~back R~labons TM
amount 01 oqlllry sha'e capt1al 8fld !rce rcsc",lIS (1Ilcluarog socun~
pten-rum) have beer edr;tCtOO from lhe Audnec F,r>anoa· Sta!emenls 01
tne Co'ntIany for the )'ear ended ••••arch 3 I 2023 as -,nae<

Rs Inlakh

2.03182 203781

C~"t •••••Sllar-'toldlng 5,,50',339
MoonJIIInt ~1U;md TliJdlng eotnpa.:ly lNed (pron:oterGtoupl

5aIir:e.,u,.vj' :-;oc- l45~g<

'OCrff

see
J.saPrYn:;

~CMlt:Jr'-:,:~
r.¥fl_~

~.~r-',c
~TI.IoP:"'.....-.e

1S0000001:-t
par"f'dh~rr'

p""",
S,r.ctMXJI\I· •••.t
CNIetl\Ot:t!i
• .v:r.o:lrl·~

PdWenr.pl:'l.
I'lesesr •••.1!S

~.It'!>'eP"". ,~
r.rttdaro:'e'
''-'tWd'" 'JT"

Cumuu"",*Shlrelloldlng 4,57,9015
IIWnlltillnvulm8.'ltS and TrMting Company PrilrM'llilltlm:l/Promolef Group)

~asoolo{rj''')j.I· Z~l~

1 4.'0:,' n:i 3m: !2:Q' p,nn,.;e t~22~ ?t51~
~)i'(D5 ~f9:, <jl~"JI) Silo :;6<:9J i?l~

~ ~'j n.~ tS3 6bJO P..•.•..h. J4b~' ?~.:
5 ~'oI,l~)6 .~,~ l14aY.1 P.lrJ'r.u! :i':3~ ii!(ff.;

I> ~! 2OCf> 5~ 5/>4J P. ••• d~. 'v;l~ He;<::.t
!Ja-II~z.:x.t, ~~ !U~) P....m..e V5,;'3 US.s
~_~'ir~ 3COC J.:::·O P..rct ~ HOS' 13e:~
"..•.•10,;» &2S f26(l p..ttN.e fi,l.1''; l8BEtiS

:l :_i37.U 1(1' ,)jJ ".#'0'-'" ·;'C'; 11lS:~
l'.vu'!52"J1l ,100 41000 ~ j22!.ij5.J 2..6:185

C-*'IIveSIIar,1toIding l.rw,la5
SanandlnvlStrntnlsandT~Compi"YPrillatllinlittdt;>ro.-r.~GrOllp)

BaI.'cusCII~'2r04' 1~31f,5

"'i '"''

-

\O.908~

0059126

10274

I,OI.64U32

>090850

1I1.r3016

10274

1.00 1/9,/).1

&0;0

1~21\j2' """

25,41008

'Froo rose"Vl'S M deflnfld '" Sect/Ol'l 2(43) of/ho C(VTltJanl(J$ Act 1013
re6d sJong III'1t!1E>:pJ&mllJOn /I po'ovlr;led III S(!'CI'JOfl 68 of 'he C0fT\P8r>$$
Act 2013. 8S amended.
CalculatiOn In nupea 0111'9 p8tml.fUlJQ Ulpital pilytTlfMl tc"'7tr.1s nuyDRck
01 equrtys/J8ffjS Ifl a::a.otda'~ ,,'Ih SedlO<'l6801lheAa rmdRIIfI~C1:1OIl
4(l)oIrne&')'Oad<Ragul81lO(lsreDdwr/l ReguJ9I1OtI!:>IIJ/b)oItrnilBuylNlcA
Regulal.lOIl(o..s d•..•lle ~ 0<' lite AudJl1J FIfl3nt:tai SldttJ'mtltlfS

TM Board of Dtrectors •••• rhuf rreel"'9 held on JaflUaf)' 29. 2024 has
formed IJle opIt'IIOt"I as speal'ed Irl Oause (_)01 Sc"ledule 110 the Buytl.JC'<.
Regula\iOrl5 on .e.asonabie grounds t"lat the Company haVIng regard 10
,ts state ofaf'ars....wl f1O( be rencje(ed in9CJh,enl within a penod 01 CY'Ie yeal
IrornCla\eol:ne Board~eotsng

RestrictIOns on Un

10 Our wof'II was performe(l solery In aSSlS\ you n meel1ll9 yoor responSlbthbes
Wt~ ~Iorcnce 10 !he Bu-fb.ek Rogv;..1bOn5 Our oohgatoons ill r•• ::>eel of thI$
repof'l .JIll enllrely Stlpara:tI hom and our r~spOIlSlLltI'ty <It'd r<at1llll'j' i5 1ft no w<ly
chongod by any other role we P'l"Wy ha'l'O (or '1tay I\ovo hac) as auc:hlQf$ 01 UlC
Compan~ Of oI/1uIWt5e Nothrog 1ft lttoti report /lO1' 3llyttwr.g SoaK!or done .., tho
cour$oolor!(lconnectIQllWllhlllcsorv,ces:halarothesub1ec!ofthlsIOPO"I,wlt
e~16nd any duty of care we may have I'l our caoeaty as auO'IOfS 011tH! Compal\~

II Till' repor1 is add,essed 10 and prolllda<i 10 lho Board 01 OlrOOOI1> of tho
Compal1Y pursuant 10 lht! r6q",ai':nltl'flIS of the Buyb<JclI Regul(lt,on:. :.olel~ tu
enab:e the Boord of D!fectOts 011116 CompAny 10 ",clude 'n

I Pul>ilC AnrlOl.ncomenl to be mOOe :0 the share'lOiders of 11'10Compeny

The 10110r of oller to be filed ""'In Ihe SecuritieS and Excllange Boa,d of
India. BSE' '-..-n,!eel ", .••tDnaI SIOC'~ F)r.Jl>fflge 01 Ind,';! LlmolAd ROlO'l>lnll
of Conp..'1mes NatIOnAl Seeunbe~ Deposl1ory lM1lled ,a.n.d !he CentrO'll
DepoSitory ServICes (lfldl<l}l'mIIOO. as applicable: aM

II< 10/ prOVKl!l'g to the rt'IOfchanl banlull to!hI:! 6tIybdd<.

We do rot acce:)! 01 assurr.e any ~abohly 01 duty of care lor any oth.er purpose lor
whldl or 10 6"y om.:, person kl whOIn th"" reporlls :.tlOWn or 1t110Nllose ha'ld~ ':
may come 53110 ....-.ere ellpl'essly agreec by our poor consent •..•Wf1ttng

FOf Mehta CtHlkshi and Sh.h llP
C'lar:Otl.IC Aceountan\s

Film qllg>5trallOn P<umber' tOO2e!W! 'N1C0598

Abh.yR Mehta

{Partner)
"~e<nbefstH;) NUI":lber 46088

UOIN 24046088BK).P~Q7053
Place Pune

Date. January 29 202<1

Unq!JO(l!i

'OOilO:! """"'-"'IIn's
C..-w,·:I.)'Ic1

'1/;)1';':''''

'",",
3 "'<1,2: 200~ 1.1SGOC '25COOO

4 VJld·i51(111 '(l,jCOC; ·~OC~
S ·M.lId>1S 10It 16.lllJ:. 6:!'.3JtI

CUlOO\ItN1ISlIareltolding
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12 AfCORO O ....re ....NO SHARf~OLOFR ENTfTl Et.tFNT

/1\ As rOQUlred ur.oor tile SEBI Bu.,.bOlc~ Reg.llall()lls. Ih,; COITIpa~y has fl(oo T.JeS1101y
Ma'ct! 2f5 2i,l1.:. as u-e Record D<I~e to;- \tie ovrcose 01 cere ~In'ng me 6:"fbaCl<.
(l<1lllfcmcnl aoo the names 01 lhe E.Igbte Sha'c'ltJdrrs

(II As per me SE3: Bl.ybac>- RegulaLOfli ard 5UC'1 01' er ::l((;.U:a S cr f"IOlrleeahons as
may bEl appllcabie to due course, each E~'OIe Sh.areno;ccr a~ on 1M Record ue'e
w:11 rece-ve a t.eue- of Offer along w;1n a Tender' arm I'nc .>d'ng form SH4 85
lpr.lIC".a~~) ond:ca:ong !he !:r>:,:le-ne,,: at If'll Ebglb:c S'li\rl'oocP.f klr partlc..p.lllng .n

mcBu~'!lack

In eccceceece .....tn \tit: SEB' eUlbad< ReQl.IlatQn5 e ~oalc' ollhe Leiter 01 Offcr
51la1 oe Inrough 61OCtronIC mcce orly w;tnlO 211w0 NOrkl"9 da~ r,om ee R&eord
Date and ,f any s!'.a'ohoWer roquses a otrys cat cop~ or the te tCf (If ()t'Ior a request
"as !O be sent to II.... Comp.iilry 0< I"C Reg,~trallo' ~ Bufb;vll ..nO!fle <;''i:T1CshOll'
I)C crov-cec

,r_1 lne I:Q<lII~ s-ores 10 be bJl.qnl back as a pari (1' 1!'Ie Buytddl rs o'~'oea In 1"'0
C.llegor.e5

a) Reserved ::;.alo-gOl)' fOf $rr.al! 3"rmeholdCt3 (II~ ochnod U! Regulal,on 2(')1"1 ot
tnt: SE:BI Buyback Requ1al!OOS a 'slllall 51' .. eecrcer: 5 a snarercrcer wr·o
holds f:.QUj!~· Shares havoog ,"3rk~I":llu.. 0.1 !h~ !)a!o ~ of ~,nl::l PfI(;O on
~!ock e.(;~ng~s ,n ...·h>Cll the h,ghc!.1 Iradr"lS V(>IJm" ,n evcecr of such (QU'~y
sre.es d~ on Recore nate '8 rool llIore ih<1n il\R 2.00 000,- {Ind,al' Rupees
~y,o Laltfl OrIlyl FOl the pwpose of (;136srfrC<l"~n of a sf JrOI'ok:!or as a ·small
sneteroce' mull,p:e OetTlill :lCCOU'lIS tla~,"I; me sa-te :>err1l1rlent accocnr
flum~' ( PAN·). m case 01 secunues held 11"1Hie doma: 'tHm me to be cnmooo
\OOethel<lnd

0) General cetecco for all omer Eligible Shareho.ders

(r~) In accordance wllh the proVISO te Rcgulcrllon 6 01 the SEBI Buyback RCOlulal>ons
1!)'l--, (Mlt,..,n r"',,:en:1 01 e-e numbe' nt (qLI<ly ~;h"I1'~ wnor.tll·'" C:"mpllny PlOf)OSCS
10 t:uyba(;k 0< ll\,lmhe!' 01 EquilY Sha'es enllt1ed "IS pef Ihe ~~reholO'(\y 01 sm.:;oll
sharellOl(I .. rs a!o on lhe Ra..;ord D31e ","llche"'r 1$ 1"9"I)r, shall b& rtlser~ed
Inr tile r;milll !'.hilrelmll;ers ill' P<ln 01 Ih S RlIyll.lr:k "Tho Cnmp:lny hAheve~ Ih<ll
Il'"Is .cservaloon for S/T'.aa snareho de~ would Ll,nel'l 8 l<.-rge numtxlf of puOI,c
sha,onOlCOrs ....no ....,O\,id gO! ClaS5,r'Q(I as· small 5""'8!'oIOe

(v) Based Ofl Ille $f'laleh:>ld1l19 on lhe Re<ord Dale !he C0'11~,\I1y w,~ d{;rterm,r>e tr.e
en\lHe!l\t!nl 01 tl.lCtl Share'lOIoer !!Iclud''l9 Smalll>·,,JrerlOlCeri 10 It!OOt:'l" :tltm S~lares
rn Ihe Buvb:3c'" "Thr!. eOlltlemenl fOf each sh3rohl'lde.- WIll be calc",lalod basea 00
1f'lC numo:e~ o· EQUlly Snares halO by <ne fespe:tr e Sh3ren ;laer as 011 u'e Recora
DdlO ana me ralte of BUyD3Ck app',1Ab1c III mo ';"'090,), 1.;1wh.cn suerl :.halohoodor
belongs

10 onitl. 10 ~n .. ur~ Ih~ !he !>.dn>e fJ>";jibie Shareno:f1!or ,., !h r'uil,:;r.:e dflinal a.;coun·s
fol'~ doel> 1l0l ,ecerve a 'ugher eOlltcemen' uode! Ile Small Shareho-der

C8legor, tne Ea,,·ly Shares ne~ t:Jy suer EIt;) .re ShN& l()Ide' wr1h 3 comncn
PAl'II ~a De du::lOcd logetl'er for oelcrmonn9 'l1e caleqaf)' 'SmOiI Sharellolder
Of Genor31 Ci!iC9O')" and trOll" CN:lcnmN Und"f tho 8uyb.1rJ< 1>'1 r.aS(! 0' JOInl
:;.na'ell(ll(] og :I1C fo(lU'l'j Shares t-.elO ., cases ","ere 1tl6 <;,8Quencc 01 !lie PAN$
01 the jOIf11 sha,eholders rs .centlO'l shal be clubbed Ioge:her In ca:oe of E:lglt>:e
S'Ulr~de'"5 I1oi'j nq p>yS'C3~ shares. woele 1'1~ SeQ"en.e cl PA"Is '5 odt!nt<Ca'
ana ....nen:! me PANs of ai' 10lnl Sl1a'efIOl<Iers a'll rot a ; la\)je me ReglSltaf 10
lhe H"ynad< II\fIII cheCk II"1e seQlJIl"<'ce 01 \he n<lf"'IQs 01 I· 10Ull llOkIers and duD
logCU.W 1·1.. EQU 1'1 Sha'to:> held .!, SJdlCdSC!> wt :'e t·\t' se ,ut.'flLCo: oI111e Pt."'s ar-tJ
.....,me of JOInl sna'olldders are odeot~ The .. tl.~'(>I1OI",ng .:.f OIl1It,l.. llO<\3l !f'~es:ors

~e rr>UIl;i1! tunds ,nsUf .. ncc cnmoanoe-s IO'e9'1 ""St4.ui~'''al !(~eSl()'s !OfCogn
pOrtfoloc ,n,~lors t}!c w;iTt rorr.rnort PAN are 110 P'OIIOSCU \0 be clubbell t;)Qe"tner
lor ::!elern,nlllg thelf enlltlemeol and .....11: be co"'sldered '>6~-a~ely ....here these
Eo .. I~ Snares are ~.Bld /01' d'lerenl schemes . ..ro-acco.l ·Is ar>d l'Ia~e a a:ferenl
aema' account nomenclature oased on ,n'orrnal 0'"; prcpar('(l tly tnc R~lstra( 10 Ire
BJyfiiJO< lh pel th<! Sl1i!rf!I'"Ok!e, records rece,,,' d from II c Dcpo$llones "l.In'lCr
II'lP El'l" ~ Sl'I.lIrer; he~ "t1O(>r :I'le c.;I:cgc.ry of ·ck" lI'ng men 00f';· or -corporate booy
nlarq.'l accounl or 'co))Ofa~ booy - Dlot.er riS per ;he beneflCll'lt poso\Jon oala
3S OIl Record Da:a w Ih CO<nf"1O" PAN ale nol p'0pou!d k be chbbed lagclhar for
oelermlnlOg !ne" ;If't.~e-onert and IA.AI De COI\s,()eed separ,I'eIy whele these Equty
Sna,es are as'3ume::l '0 be hell! on bet>el1 of dra' ts

~~"l A'tel accept.f'g tne [quoly Shares leroeu,d OO!""oe OIlS'''J! enbtfemeot the Lqul:y
S,-,"f(," leI! Ie hf> houghl bacl<. rI any In one (~Iegory 511'111fl(Sl ~ Rcr.eJl\t'c1, In
proport:;lO 10 Iflt; Eqwty Sha'8S Itmdered over C!r J dUO;l;Ilhe'! ent,tle"'~nllllihe c..lfaf
bl' Ehg,bie Sl"larelloders" Ihal ca:egory aod \I\l'feafler I! ,m Eligible Sl1.areflo.klefs
wtl(l t·ave tendered o~el and aoo'Ve the» e(\\oller"enl In the olher category

{>II 'I S'illl'ho!oors' p3rtrOp<Jhon:n Bl.ybad\\"'li be vo<.mtary SI'" uct\(ljdcr~ hotdng Equ':y
SI1i"~<;' of thtt Coro-,~a(\y mal' also aocOpl a POI': 01 tho" ,nl,llf!mant SharEl-holders
1\01<I"Ig E:QI.,ty Snares 01 :l'Ie COITpany dlso ha.'e the OPI))O 01 tenderong aOI!,1I0nal
sl1a'o~ \O~OI and abo~e Ihelr enmk::monll.:tf'O Pilftlcp.1I0 II; rhe choftfall cronlOd duo
to nor.·parl,clpfillOn o~ some OlhOi shalOtJOldo,,", II any II the Buyback ontlllomGnt
lor :lny sha.o'>Cldor 'S n.o. a muroo numDIII. thfl\ :l1e ilaCI,oro<l1 ar:,uemont shilll bO
'gnnU'11 for r.ompulal,on of en:Lllp.m('(\1 In IUlldrr Eqlllly S"arcs ''I the fllJyh;rclr.

(Ill} fl'ltl n>3x,m..rm lenOO. under IIle Guyb..od by ""''I shaml 0I0(:'r c~nf'lOl e1t;eOO II'><.
numbe, of Eqully Shares "eld 0'1 lht! sh<lr\lhoilltll <IS un!t tl Record OllIe

(l) Tne Buyback from shareholde.s who ;I'C pe(5t n!o rf'S,de'lt OlII!>ldc II~o,a ,n(;ludlr\9
the lore,gll portfOlIO ,nve!JIU'l>. e.,;twflile o~erse,h corpor,lIe txx!,c~ and noo·!esrdeot
IndIan el(; ~hall be sUb.ect to SUCh approval' •. ,~ any anti to Ihe extant ru(Ju:red
Irom Ihfl COtl('~nlad <I.rlhoot,es ,(\r:iudll19 IlpPfO'AI~ lrom 'lIe RAAF!rvfl Aaf'k 01100'<1
unOOf t-orooqn !:.xcl1ango ManilQllfrenl Act. H!~9. as an'enaO<1 and the rtrle$ af'd
rcgul;ollOn& Ir'!'TlCd the;e un-dOl ano such flPP'O ..{Il!;; sn:1-I1CO ICQu,mo 10 be I.,ken by
l>ucl"I non·ros,~cnl snareho'derl>

(x,} Detarlac lnSlnJCIlOn! lor pdnlClpatlO" In the Buv:>iJck (teneor 01 Equl:y Snares III tho
Bu)tw::k) al> ....el as me ·c:ev(I(It t,me Iablo WLII~ IflCUOOO n me _ont' olOtlflol wI'loCn
v. II Of!Senl\!lfOugh f!mal atoog 'NI\IlIJw tender f'!lm!h oue COursclo loe Sf1<1fttholOms
hoItJ''''9 Equly Shares Of \"Ie Co--nparry <IS un !he RecO<G Oale who hll~e t">e'f ema,1
IDs reg,stOfed WI!I'I lhe Campa.,y' Regstrar and tranS!8(" ;e<ll 'e~lIory H~~er
on rl,.'CCpi el a reQutlM l.Iytl'le Mdllclger tu !.he Bl.I)'tJ<tck "r lu:k hll.lfl1tl I!ldld PI'IValtl
lmle.J \0 Ie<:e'~e a C-OP'I 01 Letter 01 oner·., pt J'S'C8I !O·'l"CI! f,om such Shaleho-oer
(10 'NIlO'Tl Le:tcr 01 Offer aroo te~r !Ofm ...e·o ema,IOC . the sarne sha:l ::>c 5001
phys>ealf)

13 PROCESS AND M£THODOLOGY TO BE ADOPTEO rOR eUYS ....CK

Tho Du)tact<. S o~r ta ar eL'9 Ole sha,erOi(;cr:; OOr>cl",a\ shareholde.s 01 It>c
Cor"'lj::o-lny e lno ~'1a(Ct"lOklCIS who on In( Rfl{"OId Oille ....0.0 1101::1,", Equ:''Y
S"rares e,a>er If' onys cal foem rph~slul Shares) ana l""Ie bcoefio<ol O'nnefS wtIO
on ~ Reuvd Dwe LNl."<e llOic:I,og Eau 1.,.Silare~ ,r> the do .., .. lel'T~lllf>d form ( Oemal
Shares·J ( .. ,,(.11 ::;harehclders a:e refe<ro.a to dO;. the Ehg'ble Shareholders')

Trl() 6ujltl3Ck w::: be mplcmenrod \lSon;) tha l.Af!(;hams"T"o {Of DCQWS/IOO at $hare!
/hmugtl SIOOr E~cflange _$.SlIed by 3$ s;ec",Qd tl SE91 C"cu:ars (Stock
E.change "'.ch .. nlsm·J and loIkM-lng the :I!,.cedure p!cscnbed ,n II1C Companres
Act and th<! SEB! &uyt:ad< Regu al<on~ ,me'!~ may t>~ «'C'Tt"Imed by Ihe Boato
01 Dolector.. or the B.lytl<tCk Commrtlee 1.01(.( mm,tec .onSI!:uted by 1P1eSoard to
eJorC<6e (,ti PO ...ers In relBllon 10 the Buyb.Jd< lho Buyb~k Commltl .. -j Ofl 6uch
lerms anc c:ono IIOfl'i dS may oe pormrltae Dy iJ\O, from I "11110 Illne

(I.} For '''lplementallOO of the Bu}Oack 11'10Co-n:)3n~ "as '1PPOlrltea ~'01~1I1 05\ ...al
11T.t:SIIT'ellI My sors L.m't!!"l: <IS :he leg:<;· ..red bfolo.er 10 tt-e Company U!ce
·Compan~·s Broken l'Uough ....horn Ihe puntlases an j se!llemenlS on acco..rl'l of
me BUY:JaC1( ""QUI::! be made 0'1 The Comoany The ront,oe: datal s of Ihe Compdny's
B'OI(OtaloaslollO...-s

MOlital Oswa! finaocial Services Llmhed
VI)1I.)lQs-....):10wt'"

Rahlmlullah 5<1'13", RoaJ

O~VS'I<l Pd'~1 Sl De\.JOI
P'ilOh<l(le-~, Mum!\'~' - 400 025
Manalasnlfa, In~,a

Tel. No. '9t 22/1985-173

Contact Porson Knsnna Sharna

Em .. 11 ksh:vm~motol<llo~ ....il! com

SE81 Regusttat,on No; INZOOQI58836

Corporaleldelltlty Number: L67190Mrl2005P,-CI53:'97

(I~~ TI'I6 Company 5hal requeSI as( be,ng Ihe tI"stgnnled stoc~ o~crlan-g6
{oeslgn.ted Stock E.change-) 10 pfo~roo a separa'o wrndow (\I1e' ACQulsitfOl1
Window') to 1"'(;11Idle pI<I{..rng of ~., I Oltlt:ll> Iry III'J E'.l'!lll.llo Sholrtlooltlcrs wtK) w,~h
1<:1If'ndcr Hlf''' f~lu'ly Share<;:n l~ ("I"yhl1f" Th~ dfllilis 01 the Ar.quLs'hno W,,,dn,v
WIll hfo ;;s s~:'lrt'd toy AS;; from t,,~ to lUll{'

(~) In lno o~er\t Ihe Shareholder B.oke~sl 01 any (lrglole ~;har8tlOlder 's '101 re91~lored
WIt" BSE itS a trao,ncJ momber : stock tl'OI<or It-on :'ll'1t EI'9,blo Silareholdllr c~m
aDplooch a'ly BSE rcgLsteled stock blot.er ,lOd can IcglSIOl !ncmsotvos 1)'1 us!rg
qUick u"'Que (;;'I:!nt coOe (' UCC ) lac hly \l1'ough the USE rt:g,:;lureo sto.:k t>rokm
l<lller l>1I0'T1tlung dB (1el<ld!> a~ nta) be r€!Qu·r, d by !;u(;h BSL leg !olered sto( k t>ro~t:r
III comph .. nce w,lh appl.cable law) 11"1cast! :he EI;gtllle Shall;ltlOlders a'c unao:e 14
10 "'g.~!f'( u~'ng UCC I<lCJ!rly rhrougtl ill~ 01N>1 BSF- IP9I<;I&r&'I hroker F:I!}lt~e
S,-,,;uehokle's may apeo-oach COf'"l!><lllY S firoke< Ie MOtllal Os ....al In\6S!rr,eot
Fonaroc,al SarvlCos l,mlled 10 placa 10011 boo~

(~,} AI Ihe beg,nn,ng 01 the !.enc;;enr'l9 penod 11'· OfderlOf buy,r.g I:::QI.'I~ SrK"lleS .....1 tc
placed !J~ 1'Ie Company :hrouQtr Com pan, ... Broker Oun'"IQ the landcnng perIOd
the order fO( sel!,nQ the EQ'-I'ty Shares wi'l "Er placed 1 1M Acqu Srhon WIndow by
tOO EiK;;tte Sna,e!cOiders :ruougn t~e-r !C'>poct ....e '~QCo;. 1)f000fS lSh .. reholoe,
Broker) I!un'lg norrnall'adrllg hours ollr~ SOCOfl(llfy ffiClf~ol Ihe Sharanokle.
B'()I«()f om entr>' Orol'lS lor De'fl31 f.h;!fr·S as ....e! "s Phys:cal Srr"rl'!I In It-.f'
tende"r.g proceS3 me Co-moanys Brol\er 'Tldf a!~o ;Kocess the urdef~ rea!,~e(l
horn ~ EIIg:ble Snar"holder'3 .. Her Ehg,te Shafel f)1d"'5 hitve comoIeled l'le<r
KYC leQ(JIren'le'l! dS f8QU fed b} 11t: COI1l;)c'lT s aukl

(...., The B.lybac, ffC)fT! IhO Ebg·tJIe Sh3r~ ....nc. are res.:;Ien'"S oulS..oe Ind,a
lflCludlOQ fofc:<;n corpofate bodes ClncIudtoo ersrwnoe overseas corporate cceesj
fOlel9" PCl'1foIIO :t\ve5IOfS. flO/l·reSlOent In(l ans rTI&TI!Jers 01 loreogn n8llonal,ty t
snv SN! be sulljed '0 I71e Forc>gn Eleh60ge t,t~tt~nlAd. 1999 and r.lles a"lC
re9ulaliOflSlral"'lCdthcreOnr;ler 'faoy.lncome Tal<A(:I. 1961 and rules enc rogu!atoon5
fl..lmed It\@-e.lldar.aia;JV:.cabl& aOll .. 1$0 sub;&el to the -ece-ct . prO~5oO'1 bl' ~uJ
Elog<ble Shar;JI"oIOC1S of sucn ap:lfO'315. ,I arlC [0 trlo c..,·onl necessa rv Of reqc.rcd
horn ~rflft(j aUlhor toes rnd ICIng hul not Iomiled 10, a:IpmVills lrom the Reserve
B"rU. of :nOld ..rn.Je' lilt: fo .. ~~n oc1l.if'ge t.4aI1co!jCl~N A.,;t 1999 .. <Xl flIlt;~ d ld
rdgulalIOns fliltl"loo t:ho,oofld.el .• f aoy

!Vl~J 1he repOring feQUl'emell!S !Of 'lOfl-lesldon' sea-eecoers u r the Fora,gn
Exchafl9t' M(lragemenl Act, 1999 ;)!> ame-nlle<l and ary Otnef rules legu'alons
gu:del!flOS lor 'eTlIl1ance of luods !>hilU!)I) maoo 0'1 the E'oryDie Sl\arcnoldc' aroo •
Of t1e S/ld,eholdt:r B·oO.CI through wn.o,;.h 1/ t! Eloglb.e Sncfl..tlOiUtlf ~saos lill!< b.o

( ~j MOOlfocabOfl i c:-mceflilltOn Of one-s ilntl multiple bios frO(n :I smqe Elrg,ble
Sllare!"'oloer """II be aliO.veo du"ng 'M :onooll"'~ pe!'1OO 01 !1'lO BuybOlc~ tvlu~,plo
t:,QS reeoe 0) <I SIng!\! Ehg,ble Sllarcho:::Ier!Of sel~n;; EQul.,. snares soar be caecec
~nd CO'ls,(je,ud asor.. boo- '01 tne purpoSO$ 01 acceptance

(_) The cumulatrve (lu<lr,tlty lenClored 5I'lil~ De maoe <I~~,!allio 0f'I tre ....eos te of SSE
(wwwD.sellldacomjlhfOugtloullhe lroKlrnq sees-eo and .....'11be "pdaloo &1 soec.ttc
,nINVa,!lt1UflnslhetcnOClmgpefJOd

IX,) Fllfthe •. tho COIllp.lry WIll nOI ecccor EQ<,,,ly SI"I310S 100llO'0(\ lor Bu/back wn,:1'1
under resuant oroer of me court IOf transfer I Gale enc ' Of une r:l respect ol .....nlcll
,$ oeerwse under o,spute or wr-ere loss 01 sr-nru CI!f1Jfr;;atc!' has cceo not,r,ed !O
me Company and tno duplicale share ccnucaies neve rot boeo ISSUed onner cue to
~ctI request btlr(\g once- PlOCCSS a~ per Iht! I)ro",r()(IS of 8 .... or otnerw.se

(~'I) prccedcre 10 be followed by Elig'bla Slu,reholc1ofll holding Oemat Shares

.1) Eh9,nlo Sharct"roldm,; ,",ol<l'nl') Dom,,1 st-ores ....no des re to tcoccr Ihe" Of'rrat
SIlOIC!;; uncct Ihe Buy:>edl ,o,'oulo I'I(lVQ 10 de co !hlougn u-c« ~PCCI'~C
$hart:holder Broker by ordic8hflg 10 the concerned Shartthollfur Broker Int:
dela,ls o! (qu Iy Shares lhoy .nteod 10 te,lC/ol .lndef the 6uyllllclo.

bl The SllarehOloof Bro~llr would b6 reqwred to place ao OldCf f Old on oehall 0'
lhe EI g,blc Sro,choIdcl who WI~h to Icntlcr DemOI S.,ar('S "llhc Buybad I.:s':lg
!I'>e A::Qu,srt,on '/\',noow 01 !nO eSt;; I--or runnel tlCtaLls. EIIQ Die Sharenolaers
may reler to tile ClrCtJlarS iS$ved by BSE and nd,all Cleam'S Corporation
L!I11~oo ("'Cle .. nng Corporahoo··,

e} The relevant octarls lIIC'uO!f'IQ Ihe somcrnenl 'lurrbor sl'lall be mfOfmeo ro t'lc
,ssue OptHll'l9 carculal IIlSt.... :18 'b.led by the 01;l5'9n3:OO SlOe .. Exd,,ange
and f:lr tr,e C'carrng COfpOr.l!t()I'I

d) The IICn sf\;lt' IX' 1l'.'lr1cr.(l b., the ~I\3'(>1OI00I B,oI(or In derr,<lt ilccount o'
11'18EI'S·l);e Sh.il"'~oId4>t. for _ Equly SI\a'", 1.,"';"r&O ,n lile Ol.l"OO~
1 ne data"s ot !ll(' shares mmt'd as :'I.'f'I on me (jer'lBl acccunt 01 trre EI'9'hie
S'larel1ol<lef sndl! De prOv>Ce<I C~ Ulo depos lones to tne C'e<lnng Corpor311Qrl

ej In case. trle denal aCCOl.;nt of Ine E!<g,ble Snclfeholc"rs !S 'leld If'l one
depos'tory "nd dear ng me ....ber pool and cleanng corporaloon au:ounl i5
held .....':1'1o·I1er depos'tory, lhe EQ..r'ly Stt.arcs ICOOeleO U'l(ler Ifle 8l1}o;,a
shdll be blocked !fl the sh3rtlnotd~rs <lemal secourl at the source oeo05ltol)
durrng tile len<len/l9 pcrl(l(l loter Oe:>OS:IOf)' T~N1er OfIe. (tOT 1 oSU"CtiOfl
shall De rn!taled 0'1 t."e EI g.b!e Sh<llehOlder I'll SOl.rce deoosHorv 10 deanll9
",emu..· pOOl I r,;Jear"l9 COI:,IOI<lIoUII ilccuunt a! talgel Ut!PO:>'lo.-~ So"r:;e
O-epo!>!OfY st-a' okIcI\ It-a EIog,ble Sh.areho/d{lr's SO-CUOIiOS ;1 e 'ranslers
!rom lret! balance :0 1I1oc1oC(! DalanceJ and senos lOT m~5aQ€ 10 larse:
d~pos,'().tl '0' c()<!f,ml"9 creall(\l1 oleo Deta,: .. oj EQ,-"Iy Snares blockf'd
In the EltO\OIfo- Sharenoraen .jama: itCCOIJ!11 snal tJe pro- dOO toy me t..n;:e:
depoSltolY 10 the Clear..-.g Corpolaloon

For c:uSlod",., f\ilrhoparl ordefs lor dClTater.<I'lZerI F~,'y Sh¥es earty poIy.,n
IS m3flOalory pnor to ronitrmatl()n of OIdel IIrC Cy Custo(l,,," palUOpClOI TfIB
cus:od,an par.ID?olnl shal' e'tner cunl m"! ()I' .eleel the o-oors nc ;ater than L'It'
dos'ng 01 \riJOmQ nQufS 011·00 last :;!iI~ of tile lCn:KrJOg !)eIlOO T'I(;leafiCl a;
u!'lCOf'l"mud Ofoers shall be dOOfl1Cd 10 be rcroctcd 'or 311CO<l'i1Tt'1(ld cuslooran
partrOpaOl Of GelS. Ofoe-< mod locatIM SI1~1 'e ...(ltIe the CU5t()(!lan confirmahOfl
and tile rOVlSOO eratH sha I be S&rt 10 the C"SIOdLan agan lor conf,fT"latlOO

gl U.XlI'I placing the Old. the Sha'e der B,oker sl\tl~ prOVIde a TransactIOn
Rcgrs\lal>Ol' Shp I·TRS ) gencra!eo by I~ S!ed>; elC/1(1"ge /.lI(Id.ng system to
the Ebg,ble Share-holdof on wh030 bohatf 11'0 order: bod has ~en pt300d TRS
WIll COO'....!f"I del.J IS of o<der subm tttod lute 610 10 No ftvp!o<;allOn No OP 10
Cl>enIIO No 01 EQUity Shares ICnOOrcC (ltc

n) It .s Ciaulled 1h81 'n case 01 oomalonatl5Oo Equ,ty Shalcs. SuDrnISSIOO 01 !Ile
l~)def 101m and TRS ,~ nol l""Iaf"ldillory Afler the rece.PI of the <lema! EqUIty
S"rares hy the Cle8nng CorpOl3t'OOs IInd !l "'<1110OK: ..... tl:e exch~nge tlK'od,'l9
~yslenl 1M BuybRd< shall IlfI deerrlOO to h<l...e ""All ilr.N!plAd !Of Flrg,blf'
ShareholdCls hold,rg Eqully Sl'I.lfCs,ntltl'flalforlll

r} lne Elrglole Sn~reholdfHS I'oo,a have 10 ensure tM.tth!ly ~eep :he dopoSltory
oartrCloilnl I DP } account aCllve ana linblOCllea 10 recelv6 credit In case 0'
't:lum rJf Equ'ly Shares due 10 'CltCI.OII or due 10 proriJted Buybac~ del.,aed b~
1118 CompOiny. fwth<lr. EI'9'OIo Shal81lO1ders WIll have 10 ensuro lhal they keep
111e~.J~"ly a<;coull altal.hed ",llil Iht! OP dt;Wunll:l<:hVe anu Jpddh:d 10 .eCt:i,'e
cred'l remittance due 10 (IccclJt,mce 0' Buyhack 01 Shares hy !he Company

(UII Procedure to 011 followed by tho shareholders holding Physlca! Shares·

a) In accordance WI\I'l ::ifotll C!lcular dat()(l Julv Jl. l020 (Clfcular no. StBIIHO;
CFO'CMol'CIR:P:202C1144) Sl'laroholdO'6 hoId'''9 SKurl,es ,n phySical 'Olm 15
ale aHo .....ed 10 I(:nder shdfes 'n buyback Ihlougl"l 1000del offt!1 rouie However
,;uc" tOnclef.ng shall be a!;; PO' lt1e pfOVr!llO'ls 01 !nO ~EBI BuybaClo: Rogulalll)n~

hI El,goble Sh.at<!h01o('r,; whO iIIC I\odoog :>hySICal fQUI'Y Shares ana 'nlC'ld
:0 Pilrtoe,pale 111 Ihe Buyback 'NIl be !eqUlfeo 10 !Ipproach Ihe,r raspeclI'Vo
Snarcholdcr Broke. aIotlg ",,1'1 the cornplele !;CI 01 documents lOf venf,cahon
p,oeedl.rcs to Ix' carrICO ou: Le'Ote placement of Ine b,d SUCh doa.rrrenls ....,!'
rnclude Ihe (I) the Tendflol Form auly SlQflCC by 311Ehglble ShareholdCfS (In case
shar&Safa '" ,ornlnarlO6 I./" \he 6arlOOIOel Illv.h>chttwlyhola the shareS} (111
OI"IgInal sha'e O:!r!lrocale{Sj (wll '1"01 J(I SIl3II: Iraru.fer form( .. } • FOtm SH-4 duly
fined and S>gned by \I'le Iransfcror' (, e 11'10111reg.slered S"areholdcrs 'n 5;'IJ'lC
o<der and as eer lhe ~oeClm{;n S>9nlltu'cs Icgl$l8f'ed wlh the Cc~a'll'l a1<l
(lot) WItnessed 91!tl6 approptoateplace ill.ll'IOflZ'og tile I'a'lsfer III fa"ouf 01 t:le
Conedny (,..,; :.ell-<ltte!>ted covy 01 PAN CllrO(5) 01 a~ [iogole S,-,.aleho!de'l:l
{~I an) otne. 'c<e~""'1 do-::.umcnlS 'iUCh as P<l"''Cf 01 <'lltorT'Ct rorpnt.;;'e
a..rthonzallO<'l (rncJuclnQ DOlIIO resolul"," f spoornen Slgfll'llurel, fIOla!TlOO coo~
01 <!ealh rert"lCate ana SUCceSSlOf' ocrtl <:ale or probaleo w" It!he ong'oa!
sha-eholdef i5 oe..:eased. ert; as .. DPI>eabie In aCKl<!!Of> l:I'le .k:OfllSS 0' l'"1.e
follgble Snarehokle-<' ha$ unoergone a cnarqe I,om the MOre$S teglStered ,n
:roe reglSler 0' members of I!'(! Comp.ny me Erorg<OleSn.e'e'lOk1e< ....-0;.]10be
requ,red to suomil a seJ-at'.esled o:;op~ of adQre;;.s p-col con.stS~ f'IQ 01 anyone
Olltle loIl(M,OQ ::IOCUmenlS ...aIKlAaeflaJ" .:;a.d votet tOf!nlllyCilfd or passport

c) Baseoon:lOOJmenlSmenlooneGiiOOveon13{ )obi tnec:oncer'1(!(lSnarCllOiCe'
BfOoIor st-.au place.)f! order· ~rO on oena!l (II !"lC Eltgro!e S".:Irel>Oicers t-.o!a,"9
EQt.<'ly Shares I!"I ph)'S'CB1 r()f":'TlwhoWlstr '.olende· Equity Sh8lC5 1'111leBuyback
usng It.e acQU!S!hon wVldow 0-; BSE Upon plaC7lg tht' buj me 5.'laI'enoIo.w
Bl'Q>{el Sf1.a1lprOWKl a TR:S gencralad tIy lne e.change b«kl,ng 3y~am to me
E:W}OII:> S!l<!rf,'hoIde< IRS .....,' conta,n 1"rO (Iota Is of OIlle' soJtlf'lIttcd I kc fotlO
no . cerLf:cate.-.:J d,st:l'lctl.-e '10, 00 ol EQu,lI St-a'es Idnderec ~IC

d) Any Shareholool B,oker I EI'9,bltr Shareholder ...AIO plat;1tS a bod for physoca!
Eq;..ity Shwcs 'S required to del ~er ltie OtI9,na/ sl":are cen,lcale{s) a'lO
OocunenlS (as ftlC1tone::l allOvel <'lOn9 ....~In TRS gonerateo ~ e~cnange
b;cJdwog sys:em upon plaCIng 01 O!d 811'101 Dy rcgrSlereo post. Speilo pos: 01
COUrlef Of hana dei:'\lery 10 'tle q,89!tr<lf 10 lhe B.lybaDl e Lmk lrime l!'\d,a
P ......ale Llmlled {~. \.Ilt: aoaress men~ooned at paragrllph 16 t:lew)on or oefcre
me Buy:lacl. ClOSI'IQ 03\C I "rO enYOIooe snouid De S\I[Ief SC'lCCl:l as Garware
Techniul fibres lImited Buy~ek 2024 One COO) of:tlO TRS ....,' oe
retamed by Regls!lar to \.Ile DUft:ad> a'lC rl ~.,: ptov.oe ack.rooLNleogement 0'
l!c.e 53~e 10 Ihe Sharcholdor Blolo.e,

ej The Ehglble Shaleholclors hoIc'""iI pIIlJ3'cal EQu,ly Sha'es shook! rote thC!·
physrcol Eqwly Sn;:uas '11111root be occoptcd unless the com;>lcto Gcl 0'
doc..rnel\ls a'e !>ub(Mte.J AccevlaO<:e 01 Ihe ptly>!tiI1 EQUIly Shares lor
Buybac;" b) Iflll Comptlny ~haH be Slib:ccl 10 ~,,',fiCli!,on as per Ihe SEe
BuytJacil Rcgulat ons and itry lunhcr dlfcct·OOS ISSJOO In thIS reg~lIO The
Reg,sl,a. 10 tl"lo Bu~·Dack WIll vorrty 5\.ocn :lidS b3sed on 11\& doe....-nents
sub'n,lted on a d3lly basrs 9'wj un suet> venl,cahon SSE s"a_ d,splay ~ucl"l bid~
asunconi1rmec phySIcal n'ds' Oo(.e Rogt$Ir:l1 to Iho BuybilC~ conhlms Ine
bods. theYI-VIIlOCtr~le-d tlsconf.rmodbrds

f) In caso a(\y ElglblO SnarOl'lOlool hilS Slll)mlllOd EQully Sharos on phySical
form tOI Ot!rrltlltl!id\,~ljh()rr su-cl' Ehg'lIlc ShillehCiltJer~ l>hould en~U·tI Ihal !ht!
proces .. of gellinG Ihe I::qully Shdrl1S demalenalla.ed is completed wel r(\ 1"-.,,
~ Inntthe~can r.art,(.'palc'n'hcR'lyba(;~bl.'f(llelhcclosul(loflnetelldp.r"'g
perlO(! of the Buyba~k

9) An unreg,stered ~N"ehotdel ~.Old''lQ phy&tcal shares may a,so :endel hl5
EQUlly Shar&8 "1 the Buyback by ~ubmrl~ng :hl! duly eXl;!culed tfanS!tlr deoo
'or Irdll51cr 01 ~haftl!>, purcI'.J~etJ \IIIO! to:tlt: Rel.O.(j Dolle. UI tns ·,erne .IIo:1y t8
wrlh Iho offe. IOfm. copy 01 hIS PAN C<lrd and o! the pmson Irom whom 1"10hAS
purcha~a shares aOd Olher relevanl documents al> ·eql.rrod IOf transler ,I any

METHOD Of SETILEMENT

Upon f·nah.ra!ron of lh& bas's oI3CC&plarce as per SE81 BuybolCl., Regulatoor>s.

(" Tho setllemcrl of Ifaoe~ snell bo cameo out.n Ihe fTI(Inn-or Stm la. 10 selllemeo'
of Itild+>~ ,n1hl' ~PCOr"lary markel

(~) The Campan) .... II pay funds per\<lrr-ng to lhe 3uyoack 10 the Compan~ Bro~er
wno WlI: Ifdusfor lilt! IunJs to tho C uar,,,,, COIpt.KatlOll s b-an~ dl.co..ml <IS per
lhe plcscnbtld sc·l8duie The ~IU~IJI ~ !\lf1<J otl'\,ld~on lor Demar Sh,lIes
~l1aJ :Je affedecf ~s per lho S[131 C"o.rl,'l~ 110<] ItS p<osenocd by BS[ 1I'Id
Cleanng CorpolabOfl 'rom bm& 10 limo For OfImal Shar&s ac:cttpted undo' IlJe
B,,)bacro;., St.Cil be-.erl~1 (Moers .....1 'ece,ye fi.:od5 pa)'Ilul n 1fIe" t:ank aa::>!.;n:
as pro'l"-CCO 0)" tho dep05lto<'i SY5I&m o,reclly to It'e Cloarng CorporatICn I'
sat..-, EIig·b/e Share-hOIde's bank aCCOUnt delsd! are /lOt a~d lable or 11me
funds tr<lnslpr r."istrudlOrl IS retected by Itte Re'l8r1e Ban~ of In:l a '-RBI!

t:an"{SI due to any reasons 1'lCfl Ille alT'OUOI pay<ll:tle to the coecen-ec
sI"Iart!lO!acf5 w,!1 De Iraf's'erreo 10 IIl'C seneeerv accccot 01 tbe Sharct-.oI~er
BroI<er tor on ....arO t.ansfer-!o StICh D9ob1e Sh&'e'>Oklefli

for IIIe E!I!;!llOe sna'tllloIO<!rsil<.>ld'fl9 E::;to,ly Sneres 1'1~{SCd: lorm tne funds
pay-oul wauk:! be g,ven 10 t"IEI:! eespeceve Sharehoicel 5rol\.91 5 selUemenl
accocers to( re'e6S41g -ne same to !he resoecave l;'.g:e Sll-alor-ok:!er s
account

11'1/ In CilSC 01 certa.o sl'Idlt!lhoicecs ~.l NRI.. non-re~er,ts ele (....'~c lhaft!
ale SP8'CIfIc legJI .. !Ot) re~u"cmeflls p&'.a;n.I9 :0 !"nds pilyOUl !O:lr,tOor:;t
II"1OSe prescf1tlEld 0'1 tho RBI) ....no do r-ot OPI to setae lhl'Ollgn CU6tocranlo.
ine lures P<iyclll NOUId be gIVon :0 lhe,' -esceceve Shamno<ler BrOllcr 5
semcrreot eccco-ts tor releas.ng tne same to such shil.eno;cel!. accoun! ~OI

thiS purpose tne Ci!CnllyP'! :lel~'ls would be coeeceo hom the ceccsucocs
wneredS luftU5 Ollyoul ~rIlt''long 10 the !JtOS seuee I\lrO<.gn cus·odans
.. ," Il6 Ir<lr~ltlrft!d to IIIe senl"me'lt b.!I'~ <lCCOI,on: 01100 l;\ls:ud,an. edch In

acco-carce WI'.h tne appllC.Jb:t! mt!QlaI"!lsm pceSOltltlJ by She BSE illlO Ih!'

Cloal!f"I!J COIporahnn from ume 10 I,mo

(~) De'ads ,I' '"sp<'!cI 01 sharl'hnldfol s P(\bthHll('fll fO! lcrdef procevs w,1I be
pro ...ded 10 'htt C"'d"lg COfIlO'CiloOrl lIl' \I"Ie Corr>~ .) Of RegL~lfar 10 \.Ill!
Buytldck On receipt 01 II,,, same C!e&ri"9 Corporalior. WI!! ceoceure excess
cr coecceotec b ccseo shares ,n ee Oema: ecccurn of the s-erercsce- On
se!!lemool date <III o'ccseo snares men!,01ed m 1/10 accepted (j,j "",II ee
lIao~ffHroo In Ihe CIOllnng COfPOlilhon

(~,) In IhC coee 01 mter dCpQlI>lof) Clcaf!l"Ig Corporl'll'oro w 1I cancel :1lP. C.CC:;'S
CI unaccepted aheres m ttlrgel depo~"0ry Source deposrtorv ....dl not I><': ebte
torolesslllhelreOWlIt>Dolareleaseo!lOT messaqe Irom iarpet oenosuc rv
Further. reiease 01 lOT rncssano StlAll Co so-n by targel (\OPOSIIO'" BII'IIlI
eosco Of1 ccncctnnco requosl rooo'~ed nom Clconrg Corpomucn or
illllornOlocolly go"eralcc ottcr mOlch,n9 ....,11'1 tI:d acccptco OCta·: os rcccrvca
Ifon1 the Compan) or Ihe Re!)lstral 10 me Buyb,lCk Posr r(!ce,vlog the lOT
mt!~~t: flom \.trget (1t:~u"llOry SOUll.tI OeP01>'lor ... w,1I .. d"C8, I le~"se
t:KCtlSS OJ unaC<...t!pled block shares rn lilt! demal accounr 01 !1It: shareholde'
Po~t comp!a:lon 01 t('r>dellrlg palled .md racerv'n!) the :equ'5!te dela·!s ~Il
<1t!OIUt aCl:ounl tlt:ltI,lb Jnd <lLCtljJled bid QOilntlty SQUrw dt:vo~'tory Slidll
dobo! Iho SOCUlllrCS as P6' Ihe communrcaton t message leeo,ved iron! largol
dep05':ory to the eXle(\\ 01 accepled Old r;n;lros Irom $\'I<!r~ho!oer s dumal
acco"rt and cred,t .1 10 Cleanng CorpofallOn setlicrnenl <lcc:ounl In lalgel
Deoosl!ory 0:1 Setlternem oale

(~~I T"e Jema· Sha.es boUQn; baCk wou;a 00 :ransfe"co a:recU/ :0 me damat
accounl of tM Cornperly oponed fOf' tho Buy~<lck (\he Company Oemat
Escrow Accounl·) (}'O.rKIf'd 'I 's lo(k .. 1I'<I by IIlC ComCl<1ny s 8rol<o' or" .. ,I:!:l<!
\!an5lerrft'd I"I~ ~IleCOI"I'Pdny's Broke' 10 tne Campan, Derr'!l Esefa... ACC().Jot
Of1 rt:ce'1I1 :..llhl:-' (qusly Shales fn.lfn Ihe de<tr·ny <100 sell emenl medliln",rn

~BSE

I~PII 1M Elog'~c Snarc'1QldcfS 01 Ino Cemat Snarcs wJI have ;0 ensure U"lal tney
keep I~e oepos>to<) p.ln<Op;ln! ('OP·\ aceourt ad ....o ,lnd unDlocl\cC 10 'eCC'VC

crC(!,! on case 01 reur., 01 Demal Snares. dLe :0 IBjE!a-OO or due to non
acce~tance 10'he BuytJ,a~k Further ElIgble S~.arehoIdtlrs wn l'I<!ve 10 ens..rre
mat !hey kcep the sav'ng accou(\\ altacN!d ....-;!to L""Ie DP accounl aC!l~e anJ
upd&led to rece.ve Cffl(bl remrna')Cf! due 10 acceplance of B.JYbac~ of shares

bytn-e-Comtw'y

(..I AnI \'JOl'S<;' Prry~~' Sll<Ire<. ,~.r<;.uant 10 p:npnr1!01lif!'1 acr~af1C.e ' reJ8C1"IoO
w,n be rel..I<'w:<l l .... " Iu the con(;toHled Ebg.l"!l:! Sll3leholder:;. d'fe.:.!Jy l1)'
me R~ Slr,j, 10 the 8uy::rad< The CO'T'pany rS 3 .. tl\01"l.led to spi,: !toll .. narc
cerllr-calc 3'X! ,ssue new coosohda:cd sralo c;er:,Iocate lor !'Ie un,:lCOOptc::I
Pl1/srcal ShareS on caM! tlte Ph(5ICal Shilles <l-CCepted Oy the Comvan;- aro
lesS Inan tne Ph)sccr! Sllares tcnoere<l ,n :"lC B,",~

Ix} Thc Sna'er-.o!of" Bfo~ers would ,ssut' a COfltraCI oo:e 10 t.'l8 r resoect,ve
[lIg,ble Sh~renok.ler5lor!lle E:Qli'ty Shares accejned unCle< the B<f')Oad< The
Company Brokel would ISSue a conllact note 10 the CornPallY for Ihe EQULly
Sholes accep:ed "<ICer the Buy~dI

I~') Ehg'OIe Sl'Iarof'.oIOcrs who IO!COO 10 partrClpate on !ne Buyb3d< shoul:;! consull
tnt"r IC$OC'"CI,ve Sharet'Older Brol<er lor pay ..... nl 10 !hem 0' an; 00\1 ctlarges
01110el!>t:HsSClrO{rndUO,fll.j tlCr<.erllge} Ihal fficly be lev·eel 1.0'11I'IC Sharer.ut;:Sef
Brokar upon 1I1a SEtlll!lg ~IIaroholoal'li 10' lendenng Equ"Y SndrllS III Ihe
BuybaCk (seco'l(!ary maf1(ellJan~CII)tl', TI'lC Bu.,.oact; conslOEfal>on recOI~(>::1
0'1 me EligIble Sr8!ehot(!f!rs H1 respecl Of accepled Ef1urt~ SI1arcs C:OUIO be not
cf such costs. al>f)hcable Ii'Ixes, charge~ a"1O cxpenses (tIl(:l"O'f"I!J I)r~£!,age)
and the Cllmp.1ny alltllhe Mdn<ogCf tu Il'Ie BlIyback accepl roo re:.pvr,sitIlI,ly la
tJt:"r Of I);IY ~uch .!r1CII,,,nal cost. cha'Ues "nd el(:)£'nS!lS (IL'1CIUt!lflg broloe'age)
1!l1."U"t'd:.oleybyl'le!>lll,n9slo.a1t:nolOt'rs

(~'I) "Tho Iron markoo nqarnst unaccepted EQrJdy Srares Will OC relcasQd, !1 any or
would Ilc fCI!Jlned by l89's~£!rod por;I or- by ord,nary POSl or co"",er (rll r.asr> 01
physlc.J1 sl"1(OS) allhe Eltglble ShalP.t:O:C~'s sole fisk Elog:tJle SI1l'1ffffiQl(k'rs
shou:J ensufO IlL'" the,r dopos'tory accou(\! rs tnil,nta'nfl:i hll all form ••III'E'S
pef1a,n'!lO to the Offer ale compieled

{xln) !lIe E.Qulty Snaras acC(lpl8d. bough! and Iymg to 1110 crealt 01 \Ile Company
Oomal [3C1OW Accounl WIll bc I!'~bng ...!slled ,n I'll!' r1anl\Cf a(\d 1001oWl"9 Ihe
prOC1:f(lure l)ftJ~c"tll;!c 111 II,e SEBI 8u/b.tck Rl!yulat\o"s
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