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BSE Limited

Corporate Relationship Department,

New Trading Ring,

Rotunda Building, P. J. Towers,

Dalal Street, Fort,

Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.

Exchange Plaza, Plot No. C/1, ‘G’ Block,

Bandra-Kurla Complex,

Bandra East,

Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

Sub: Buyback of not exceeding 5,25,000 fully paid-up equity shares of face value of INR 10/- each (the
“Equity Shares”) of Garware Technical Fibres Limited (the “Company™) at a price of INR 3800/-
per Equity Share through the tender offer process, pursuant to the provisions of the Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended and the
Companies Act, 2013, as amended (“Buyback”™).

The Company is undertaking the Buyback through the tender offer process, in accordance with the Companies
Act, 2013, as amended (“Companies Act”) and Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations™) and other applicable laws, if any.

In this connection, pursuant to Regulation 7 of the SEBI Buyback Regulations, the Company has published a
public announcement dated March 9, 2024 for the Buyback (“Public Announcement”) on March 11, 2024, in
the newspapers mentioned below:

Name of the Newspaper Language Editions

Daily Business Standard English All editions

Daily Business Standard Hindi All editions
Daily Prabhat Marathi Pune edition

In this regard, we would like to submit the following documents:

1. A certified true copy of the board resolution passed by the directors of the Company on January 29,
2024, approving the Buyback (Annexure I);

2. A certified true copy of the Special Resolution passed by the member of the Company through Postal
Ballot on March 6, 2024, approving the Buyback (Annexure II);

3. A copy of the Public Announcement that has been published in the aforesaid newspapers (Annexure
I1I).

You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
For Garware Technical Fibres Limited

Digitally signed by
S8 SUNIL SUNIL AGARWAL

Sunﬂ'ﬁr\;al AGARWA] Date: 2024.03.11

Company Secretary 18:02:44 +05'30'
M. No. F 6407,

Enclosures: As above
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
GARWARE TECHNICAL FIBRES LIMITED, HELD ON MONDAY, 29™ JANUARY, 2024 AT 11.30
A.M. AT PLOT NO. 11, BLOCK D-1, M.1.D.C., CHINCHWAD, PUNE 411 019.

BUY BACK OF EQUITY SHARES OF THE COMPANY

“RESOLVED THAT pursuant to Article 138 of the Articles of Association of the Company and the
provisions of Sections 68, 69, 70, 108, 110 and all other applicable provisions, if any, of the Companies
Act, 2013, as amended (the “Companies Act’) read with the Companies (Share Capital and
Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share Capital
Rules”), the Companies (Management and Administration) Rules, 2014 and other relevant rules made
thereunder, each as amended from time to time and the provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBlI Buyback
Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) (including re-enactment
of the Companies Act or the rules made thereunder or the SEBI Buyback Regulations, or the SEBI
Listing Regulations) and subject to such other approvals, permissions, consents, sanctions and
exemptions of Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI") the stock
exchanges on which the Equity Shares of the Company are listed (the “Stock Exchanges”), Ministry
of Corporate Affairs/ Registrar of Companies, Maharashtra at Pune (the “ROC") and/ or other
authorities, institutions or bodies (together with SEBI, RBI, Stock Exchanges and ROC, the
“Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations,
amendments and modifications as may be prescribed or imposed by them while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed to by the board of
directors of the Company and subject to the approval by the shareholders by way of a special resolution
by postal ballot through electronic voting only, the board of directors of the Company (“Board”, which
term shall be deemed to include any committee of the Board and/ or officials, which the Board may
constitute/ authorise to exercise its powers, including the powers conferred by this resolution) hereby
consents and approves the buyback by the Company of its fully paid-up equity shares having a face
value of INR 10/- (Indian Rupees Ten Only) each (“Equity Shares”), at a price of INR 3,800/- (Indian
Rupees Three Thousand Eight Hundred only) per Equity Share (“Indicative Buyback Price”) payable
in cash for an aggregate amount not exceeding INR 199,50,00,000 /- (Indian Rupees One Hundred
Ninety Nine Crores Fifty Lakhs only) (“Buyback Size"), excluding any expenses incurred or to be
incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback tax,
securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, printing and
dispatch expenses and other incidental and related expenses and charges (“Transaction Costs”),
which represents 19.63% and 19.91% of the aggregate of the Company’s fully paid-up capital and free
reserves as per the latest standalone and consolidated audited financials of the Company for the year
ended as on March 31, 2023 respectively from all the shareholders/ beneficial owners of the Equity
Shares of the Company, including promoters and members of the promoter group, as on a record date
Tuesday, March 12, 2024 (“Record Date”), through the “tender offer” route, on a proportionate basis
as prescribed under the SEB| Buyback Regulations (hereinafter referred to as the “Buyback”).

“RESOLVED FURTHER THAT at the Indicative Buyback Price i.e. ¥ 3,800/- (Rupees Three Thousand
Eight Hundred Only) per Equity Share subject to the Buyback Size i.e. ¥ 199,50,00,000 (Rupees
199,50,00,000 only), the indicative maximum number of Equity Shares proposed to be bought back
would be 5,25,000 (Five Lakhs Twenty Five Thousands) Equity Shares (“Indicative Maximum
Buyback Shares”). However, in terms of Regulation 5(via) of the SEBI Buyback Regulations, the actual
bought back Equity Shares may be lesser than the Indicative Maximum Buyback Shares, if the Buyback
price fixed by the Boarc/Buyback Committee is more than the Indicative Buyback Price, subject to not
exceeding 25% of the total number of Equity shares in the paid-up Equity Share capital of the Company
and the amount utilized shall not exceed Buyback Size;”

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback Regulations, the
Company may buyback Equity Shares from the existing shareholders (including promoters and
members of promoter group) as on Record Date, on a proportionate basis, provided that 15% (fifteen
percent) of the number of Equity Shares which the Company proposes to buyback or entitlement of the
number of Equity Shares for Buyback as per the shareholding of small shareholders as deﬂnedy‘n the

-
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SEBI Buyback Regulations (“Small Shareholders”), whichever is higher, shall be reserved for the
small shareholders as defined in the SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide circular
CIR/CFD/POLICYCELL/1/2015 dated Aprii 13, 2015 read with the SEBI's circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021, SEBI Circular SEBI/HO/CFD/PoD-
2/P/ICIR/2023/35 dated March 8, 2023 or such other circulars or notifications, as may be applicable and
the Company shall approach the Stock Exchanges, as may be required, for facilitating the same.

RESOLVED FURTHER THAT, all the shareholders of the Company, as on the Record Date, including
the promoters and members of promoter group, shall be eligible to participate in the Buyback, except
any shareholders who may be specifically prohibited under the applicable laws by Appropriate
Authorities.

RESOLVED FURTHER THAT, the proposed Buyback be implemented from the existing shareholders
as on Record Date in a manner the Board may consider appropriate, from out of its free reserves and/or
securities premium account and/or such other sources of funds or by such mechanisms as may be
permitted by applicable laws, and on such terms and conditions as the Board or a duly constituted
committee thereof authorised by the Board in that behalf may decide from time to time, and in the
absolute discretion of the Board, as it may deem fit.

RESOLVED FURTHER THAT, as required under the provisions of Section 68(6) of the Companies Act
read with Regulation 8 of the SEBI Buyback Regulations, the draft of the declaration of solvency
prepared in the prescribed form along with supporting affidavits and other documents, placed before
the meeting be and is hereby approved and that Mr. Vayu Ramesh Garware, Chairman and Managing
Director and Mr. Shridhar Shrikrishna Rajpathak, Director be and are hereby authorized jointly to sign
the same, for and on behalf of the Board and file the same with the RoC, the SEBI, and/or any other
concerned authorities, as may be necessary in accordance with the applicable laws.

RESOLVED FURTHER THAT the Buyback from shareholders/ beneficial owners who are persons
resident outside India, including the foreign portfolio investors, erstwhile overseas corporate bodies and
non-resident Indians, etc., shall be subject to such approvals if, and to the extent necessary or required
from the concerned authorities including approvals from the Reserve Bank of India under the Foreign
Exchange Management Act, 1999, as amended and the rules, regulations framed thereunder, Income
Tax Act, 1961 and rules framed there under, as amended if any.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be
met out of the Company's current balances of cash and cash equivalents proceeds of disposal of its
investment and/or internal accruals of the Company (and not from any borrowed funds) and on such
terms and conditions as the Board may decide from time to time at its absolute discretion.

RESOLVED FURTHER THAT, the approval of the shareholders by way of a special resolution by postal
ballot through electronic voting only (“Postal Ballot”) be sought and the draft of the notice for the postal
ballot (“Postal Ballot Notice”), the accompanying explanatory statement as circulated to the Board be
and is hereby approved.

RESOLVED FURTHER THAT Sridhar Mudaliar, Partner, SVD & Associates, Practicing Company
Secretary, who has consented to act as the scrutinizer, be and is hereby appointed as the Scrutinizer
of the Company to scrutinize the voting process of postal ballot through e-voting in a fair and transparent
manner and to submit the final report and other related documents within the specified time period to
the Chairman or to any other officer of the Company as may be authorised by him.

RESOLVED FURTHER THAT Mr. Vayu Ramesh Garware, Chairman and Managing Director of the
Company be and is hereby authorized to finalise, notice for postal ballot and that Mr. Sunil Agarwal,
Company Secretary and Compliance Officer be and is hereby authorised to sign the notice for postal
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ballot and issue the same and the accompanying explanatory statement to the shareholders of the
Company.

RESOLVED FURTHER THAT Mr. Vayu Ramesh Garware, Chairman and Managing Director and Mr.
Sunil Agarwal Company Secretary and Compliance Officer be and are hereby severally authorised to
(i) carry out all incidental activities in connection with obtaining approval of the shareholders by a special
resolution and (ii} do all such acts, deeds and things as may be necessary to give effect to this resolution
and implementation of the Buyback.

RESOLVED FURTHER THAT National Securities Depository Limited be and is hereby appointed as
an agency to provide electronic voting platform in connection with the resolutions proposed for approval
of the shareholders by Postal Ballot.

RESOLVED FURTHER THAT pursuant to the provisions of Section 96 and other applicable provisions,
if any, of the Companies Act, read with the Companies (Management and Administration) Amendment
Rules, 2015, Friday, 2™ February, 2024 be fixed as the ‘Cut-off’ date for the purpose of determining
eligibility of the Members who would be entitled to vote by remote e-voting.

RESOLVED FURTHER THAT, confirmation is hereby made by the Board that:
(i) all Equity Shares of the Company are fully paid up;

(i)  the Company shall not issue any shares or other securities from the date of this resolution
including by way of bonus issue till the expiry of the buyback period i.e. date on which the
payment of consideration to shareholders who have accepted the buyback offer is made in
accordance with the Companies Act and the SEBI Buyback Regulations;

(i)  as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not raise further
capital for a period of one year from the expiry of the buyback period i.e. the date on which the
payment of consideration to shareholders who have accepted the buyback offer is made except
in discharge of subsisting obligations;

(iv) the Company shall not buyback its Equity Shares or other specified securities from any person
through negotiated deal whether on or off the stock exchanges or through spot transactions or
through any private arrangement in the implementation of the Buyback;

(v) the aggregate maximum amount of the Buyback i.e. INR 199,50,00,000/- (Indian Rupees
199,50,00,000 Only) does not exceed 25% of the aggregate of the paid-up capital and free
reserves based on both audited standalone and consolidated financial statements of the
Company as on March 31, 2023.

(vi)  the number of Equity Shares proposed to be purchased under the Buyback i.e. 5,25,000 (Five
Lakhs Twenty Five Thousands Only) Equity Shares does not exceed 25% of the total number of
Equity shares in the total paid-up equity capital of the Company as on March 31, 2023 and the
existing total paid-up equity capital of the Company;

(vii) there are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act (“Scheme”) involving the Company, and no public announcement of the Buyback
shall be made during pendency of any such Scheme;

(viii) the Buyback shall be completed within a period of one year from the date of passing of this
resolution.

(ix) the Company shall not make any further offer of buyback within a period of one year reckoned
from the expiry of the buyback period i.e. date on which the payment of consideration to
shareholders who have accepted the buyback offer is made;
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(x) the Company shall not withdraw the Buyback offer after the letter of offer is filed with the SEBI or
the public announcement of the offer of the Buyback is made;

(xi) the Company shall comply with the statutory and regulatory timelines in respect of the buyback
in such manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations
and any other applicable laws;

(xii) the Company shall not utilize any money borrowed from banks or financial institutions for the
purpose of buying back its Equity Shares;

(xiii) the Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, if any or through any investment
company or group of investment companies;

(xiv) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the
Companies Act;

(xv) there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference shares or
payment of dividend due to any shareholder, or repayment of any term loans or interest payable
thereon to any financial institution or banking company;

(xvi) the Company will not buyback Equity Shares which are locked-in or non-transferable, until the
pendency of such lock-in, or until the time the Equity Shares become transferable, as applicable;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company after the
Buyback shall not be more than twice its paid-up capital and free reserves based on both, audited
standalone and consolidated financial statements of the Company as on March 31, 2023;

(xviii) the Company shall transfer from its free reserves or securities premium account and/ or such
sources as may be permitted by law, a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account and the details of such
transfer shall be disclosed in its subsequent audited financial statements;

(xix) the Buyback shall not result in delisting of the Equity Shares from the Stock Exchanges.

(xx) the Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations;

(xxi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of
promoter group, and their associates be advised that they shall not deal in the Equity Shares or
other specified securities of the Company either through the stock exchanges or off-market
transactions (including inter-se transfer of Equity Shares among the promoters and members of
promoter group) from the date of this resolution till the closing of the Buyback offer;

(xxii) that the Company has not completed a buyback of any of its securities during the period of one
year immediately preceding the date of this Board meeting;

RESOLVED FURTHER THAT, as required by clause (x) of Schedule | of the SEBI Buyback
Regulations, the Board hereby confirms that it has made a full enquiry into the affairs and prospects of
the Company and has formed an opinion that:

(i) immediately following the date of this resolution, and the date on which the results of
shareholders’ resolution passed by way of Postal Ballot will be declared (“Postal Ballot
Resolution”) approving the Buyback, there will be no grounds on which the Company can be
found unable to pay its debts; %/_
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(i)  asregards the Company’s prospects for the year immediately following the date of this resolution
or the Postal Ballot Resolution, and having regard to the Board’s intention with respect to the
management of the Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company during that year,
the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of this resolution or the Postal Ballot
Resolution;

(i) in forming the aforesaid option, the Board has taken into account the liabilities including
prospective and contingent liabilities payable as if the Company were being wound up under the
provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016 (to the extent
notified).

RESOLVED FURTHER THAT, the Buyback is being proposed in keeping with the Company’s desire
to (a) optimize returns to shareholders; and (b) enhance overall shareholders value.

RESOLVED FURTHER THAT the powers of the Board in respect of Buyback be and are hereby
delegated to the committee comprising of Mr. S. P. Kulkarni, Director, Mr. S. S. Rajpathak, Director, Mr.
Shashank Gupta, CFO, and Mr. Sunil Agarwal, Company Secretary of the Company (the “Buyback
Committee”).

RESOLVED FURTHER THAT, the Buyback Committee be and is hereby authorized to do all such acts,
deeds, matters and things as it may in its absolute discretion deem necessary, expedient, usual or
proper, in relation to the Buyback, including but not limited to:

(i) approving and finalizing the terms of Buyback including the Buyback Price, mechanism for the
Buyback, the schedule of activities including the dates of opening and closing of the Buyback,
entitlement ratio, the timeframe for completion of the Buyback, making any amendment(s) and
modification(s) to such terms as may be prescribed by the Appropriate Authorities or such other
acts & things as they may deem fit which may be necessary to obtain the approval from the
shareholders;

(i)  make any further or subsequent alterations, additions, omissions, variations, amendments or
corrections to the Postal Ballot Notice along with the explanatory statement, as it, in its absolute
discretion deems fit;

(iii) negotiation and execution of escrow arrangement(s) in accordance with the SEBI Buyback
Regulations;

(iv) earmarking and making arrangements for adequate sources of funds for the purpose of the
Buyback including arranging for bank guarantees as may be necessary for the Buyback in
accordance with applicable laws;

(v) opening, operating and closing of all necessary accounts for this purpose, including bank
accounts, trading account, depository accounts, escrow account, special escrow account, and
authorizing persons to operate such accounts;

(vi) appointing and finalizing the terms of designated stock exchange, merchant bankers, buying
brokers, escrow agents, registrars, legal counsel, depository participants, scrutinizer, compliance
officer, advertising agency and such other intermediaries/ agencies / persons including by the
payment of commission, brokerage, fee, charges etc. and enter into agreements/ letters in
respect thereof;

(vii) preparing, approving, executing and filing of various documents as may be necessary or
desirable in connection with or incidental to the Buyback including declaration of solvency, public
announcement, letter of offer, extinguishment of Equity Shares and certificate of extinguishment
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and post-completion advertisement, including addendum or corrigendum, if any, which are
required to be filed in connection with the Buyback on behalf of the Board;

(viii) extinguishment of dematerialised Equity Share and physical destruction of the share certificates
in respect of the Equity Shares bought back by the Company, and filing of certificate of
extinguishment required to be filed in connection with the Buyback on behalf of the Company
and/ or Board, as required under applicable law;

(ix) decide the form (whether cash deposit or bank guarantee) and the amount to be deposited in the
escrow account;

(X) providing such confirmation and opinions as may be required in relation to the Buyback;

(xi) creating and maintaining requisite statutory registers and records and furnishing requisite returns
to Appropriate Authorities;

(xii) to deal with stock exchanges (including their clearing corporations), and to sign, execute, and
deliver such documents as may be necessary or desirable in connection with implementing the
Buyback using the "Mechanism for acquisition of shares through Stock Exchange” notified by
SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with SEBI circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI circular
SEBI/HO/CFD/DCRII/CIR/P/2021/615 dated  August 13, 2021, SEBI Circular
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any further amendments
thereof;

(xiii) to authorise officials of the Company to sign the documents as may be necessary with regard to
the Buyback wherever necessary on relevant documents required to be executed for the Buyback
and to initiate all necessary actions for preparation and issue of various documents and such
other undertakings, agreements, papers, documents and correspondence as may be necessary
for the implementation of the Buyback to the Appropriate Authorities, Registrar of Companies,
stock exchanges, and depositories;

(xiv) settling all such questions, difficulties or doubts that may arise in relation to the implementation
of the Buyback;

(Xv) carrying out incidental documentation and to prepare applications and submit them to the
Appropriate Authorities for their requisite approvals;

(xvi) obtaining all necessary consents, certificates and reports from statutory auditors and other third
parties (including the lenders) as required;

(XVii) giving any information, explanation, declarations and confirmation in relation to the public
announcement, letter of offer as may be required by the relevant authorities;

(xviii) to do all such acts, deeds, matters and things incidental and in connection with the Buyback and
sign and deliver such documents as may be necessary, desirable and expedient; and

(xix) delegating all or any of the authorities conferred as above to any authorized representative(s) of
the Company to give effect to the aforesaid resolution or to accept any change(s) or
modification(s) as may be suggested by the Appropriate Authorities or advisors.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for implementing
the Buyback shall be any two members (including at least one director of the Company) and Buyback
Committee may regulate its own proceedings and meet as often as required, to discharge its functions
and may approve the above resolutions including by way of circular resolutions. E
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RESOLVED FURTHER THAT the BSE Limited, be and is hereby appointed as the designated stock
exchange for the purpose of the Buyback.

RESOLVED FURTHER THAT Tuesday, March 12, 2024, be and hereby is appointed to be the quord
Date for the purpose of determining the entitlement and the names of the shareholders who are eligible
to participate in the Buyback.

RESOLVED FURTHER THAT Link Intime India Private Limited, be and is hereby appointed and
designated as the Registrar and Transfer Agent for the Buyback in accordance with the applicable laws
including the SEBI Buyback Regulations, on the terms and conditions as set out in the draft engagement
letter and that any one of the Directors, or the Company Secretary of the Company be and are severally
authorized to accept the same (including any amendment thereto) for and on behalf of the Company.

RESOLVED FURTHER THAT Mr. Sunil Agarwal, Company Secretary be and is hereby appointed as
the Compliance Officer for the Buyback, and Link Intime India Private Limited, Registrar to the Buyback
be and is hereby designated as the investors service centre, as required under regulation 24(iii) of the
SEBI Buyback Regulations.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated 29"
January, 2024, setting out the terms as mutually agreed between the Company and Matilal Oswal
Investment Advisors Limited, and the appointment of Motilal Oswal Investment Advisors Limited as the
merchant banker to the Buyback in accordance with the Companies Act, as amended and SEBI
Buyback Regulations, be and hereby ratified and approved.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated January
4, 2024, setting out the terms as mutually agreed between the Company and IndusLaw, and the
appointment of IndusLaw as legal counsel in relation to the Buyback be and hereby ratified and
approved.

RESOLVED FURTHER THAT Motilal Oswal Financial Services Limited be and is hereby appointed as
the broker for the Buyback, to inter alia carry out the activities as brokers under the SEBI Buyback
Regulations, on terms and conditions as may be mutually decided, and the consent of the Board be
and is hereby accorded to open a depository account and a trading account with Motilal Oswal Financial
Services Limited in connection with and for the purpose of the Buyback.

RESOLVED FURTHER THAT, the Board hereby takes on record the report dated 29" January, 2024
issued by M/s Mehta Chokshi & Shah, LLP, the statutory auditor of the Company, as required under
clause (xi) of Schedule | of the SEBI Buyback Regulations.

RESOLVED FURTHER THAT an escrow account be opened with HDFC Bank Ltd. (“Escrow Agent”)
for the purpose of the Buyback and the Company shall in accordance with the provisions of the Buyback
Regulations, as and by way of security, for the performance of its obligations under the Buyback
Regulations, enter into an escrow arrangement and agreements with the Escrow Agent and the
manager to the Buyback and before the opening of the Buyback, deposit in the Escrow Account
requisite amount in accordance with Regulation 9(xi) of the Buyback Regulations and the manager to
the Buyback be and is hereby authorized to operate the Escrow Account in accordance with the
Buyback Regulations.

RESOLVED FURTHER THAT Motilal Oswal Investment Advisors Limited be and is hereby authorized
to operate the Escrow Account and instruct the Escrow Agent to make the payment of the amount lying

to the credit of the Escrow Account in accordance with the Buyback Regulations and/or the directions
of SEBI.

RESOLVED FURTHER THAT Mr. V. R. Garware, Chairman and Managing Director, Singly or Mr. S.
P. Kulkarni, Mr. S. S. Rajpathak, Mr. Shashank Gupta, CFO and Mr. Sunil Agarwal (jointly any two of
above) be and are hereby authorized to execute/perform the acts, deeds, documents, letters and things
in the name and on behalf of the Company, as may be required, to execute the escrow agreement and
deposit therein the escrow amount as required under the Buyback Regulations.
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RESOLVED FURTHER THAT, no information/ material likely to have a bearing on the decision of the
shareholders has been/ shall be suppressed/ withheld and/ or incorporated in the manner that would
amount to mis-statement/ misrepresentation and in the event of it transpiring at any point of time that
any information/ material has been suppressed/ withheld and/ or amounts to mis-statement/
misrepresentation, the Board and the Company shall be liable for penalty in terms of the provisions of
the Companies Act and SEBI Buyback Regulations.

RESOLVED FURTHER THAT, nothing contained herein shall confer any right on any shareholder to
offer, or confer any obligation on the Company or the Board or the Buyback Committee to buy back any
shares, or impair any power of the Company or the Board or the Buyback Committee to terminate any
process in relation to such Buyback, if permitted by law.

RESOLVED FURTHER THAT, the Company shall maintain a register of Equity Shares bought back
wherein details of Equity Shares so bought, consideration paid for the Equity Shares bought back, date
of cancellation of Equity Shares and date of extinguishing and physically destroying the Equity Shares
and such other particulars as may be prescribed in relation to the Buyback shall be entered and that
Mr. Sunil Agarwal, Company Secretary of the Company be and is hereby authorized to authenticate the
entries made in the said register.

RESOLVED FURTHER THAT, the particulars of the Equity Share certificates extinguished shall be
furnished by the Company to the stock exchanges within seven days of such extinguishment and the
dematerialised Equity Shares shall be extinguished in the manner as specified under the Securities and
Exchange Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-
laws, circulars, guidelines framed thereunder, each as amended, and that Mr. Sunil Agarwal, Company
Secretary be and is hereby authorized to do all such acts as may be required for this purpose.

RESOLVED FURTHER THAT Mr. Sunil Agarwal, Company Secretary be and are hereby severally
authorized to send the necessary intimations to the Stock Exchanges in relation to this resolution, as
may be required under the SEBI Listing Regulations.

RESOLVED FURTHER THAT any of the directors of the Company and /or the Company Secretary for
the time being, be and are hereby severally authorized to file necessary e-forms with the Registrar of
Companies, and to do all such acts, deeds and things or incidental for signing and filing of forms,
payment of fees etc. and to do all such other acts, things and deeds, as may be required for the
aforesaid purpose or other services as that may be necessary to give effect to the above resolutions.

RESOLVED FURTHER THAT a copy of the above resolution be furnished to the concerned authorities
duly certified by the Company Secretary and Compliance Officer of the Company.

For Garware Technical Fibres Ltd.

i

Company Secretary
M. No. FCS 6407
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS OF THE COMPANY BY POSTAL BALLOT ONLY BY WAY OF REMOTE
E-VOTING PROCESS ON WEDNESDAY, 06™ MARCH, 2024.

APPROVAL FOR EUYBACK OF EQUITY SHARES

ITEM NO. 3

“RESOLVED THAT pursuant to Article 138 of the Articles of Association of the Company and
the provisions of Sections 68, 69, 70, and all other applicable provisions, if any, of the
Companies Act, 2013, as amended read with the Companies (Share Capital and Debentures)
Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share Capital Rules”),
and other relevant rules made thereunder, each as amended from time to time and the
provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018, as amended (“SEBI Buyback Regulations”), the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) (including re-enactment of the Companies Act or the rules made
thereunder or the SEBI Buyback Regulations, or the SEBI Listing Regulations) and subject to
such other approvals, permissions, consents, sanctions and exemptions of Securities and
Exchange Board of India (“SEBI"), Reserve Bank of India ("“RBI"), the stock exchanges on
which the Equity Shares of the Company are listed (the “Stock Exchanges”), Ministry of
Corporate Affairs / Registrar of Companies, Maharashtra at Pune (the “ROC") and / or other
authorities, institutions or bodies (together with SEBI, RBI, Stock Exchanges and ROC, the
“Appropriate Authorities”), as may be necessary, and subject to such conditions, alterations,
amendments and modifications as may be prescribed or imposed by them while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed to by the
Board of Directors of the Company (“Board”, which term shall be deemed to include any
committee of the Board and / or officials, which the Board may constitute / authorise to exercise
its powers, including the powers conferred by this resolution), the approval of the members of
the Company be and is hereby accorded for the Buyback by the Company of up to 5,25,000
(Five Lakhs Twenty Five Thousand) fully paid-up equity shares having a face value of INR 10/-
(Indian Rupees Ten Only) each (“Equity Shares”), at a price of INR 3,800/- (Indian Rupees
Three Thousand Eight Hundred only) per Equity Share (“Indicative Buyback Price”") payable
in cash for an aggregate amount not exceeding INR 199,50,00,000/- (Indian Rupees One
Hundred Ninety Nine Crores Fifty Lakhs only) (“Buyback Size"), excluding any expenses
incurred or to be incurred for the buyback viz. brokerage, costs, fees, turnover charges, taxes
such as buyback tax, securities transaction tax and goods and services tax (if any), stamp
duty, advisors fees, printing and dispatch expenses and other incidental and related expenses
and charges (“Transaction Costs”), which represents 19.63% and 19.91% of the aggregate
of the Company's fully paid-up capital and free reserves as per the latest standalone and
consolidated audited financials of the Company for the year ended as on March 31, 2023
respectively from all the shareholders/ beneficial owners of the Equity Shares of the Company,
including promoters and members of the promoter group, as on a record date March 26, 2024

-
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(‘Record Date”), through the “tender offer” route, on a proportionate basis as prescribed
under the SEBI Buyback Regulations (hereinafter referred to as the “Buyback”).

RESOLVED FURTHER THAT at the Indicative Buyback Price i.e. INR 3,800/- (Rupees Three
Thousand Eight Hundred Only) per Equity Share subject to the Buyback Size i.e. INR
199,50,00,000/- (Rupees One Hundred Ninety Nine Crores Fifty Lakhs only), the indicative
maximum number of Equity Shares proposed to be bought back would be 5,25,000 (Five Lakhs
Twenty Five Thousands) Equity Shares (“Indicative Maximum Buyback Shares”). However,
in terms of Regulation 5(via) of the SEBI Buyback Regulations, the actual bought back Equity
Shares may be lesser than the Indicative Maximum Buyback Shares, if the Buyback price fixed
by the Board / Buyback Committee is more than the Indicative Buyback Price, subject to not
exceeding 25% of the total number of Equity shares in the paid-up Equity Share capital of the
Company and the amount utilized shall not exceed Buyback Size.

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback
Regulations, the Company may Buyback Equity Shares from the existing shareholders
(including promoters and members of promoter group) as on Record Date, on a proportionate
basis, provided that 15% of the number of Equity Shares which the Company proposes to
Buyback or entitlement of the number of Equity Shares for Buyback as per the shareholding of
small shareholders as defined in the SEBI Buyback Regulations (“Small Shareholders™),
whichever is higher, shall be reserved for the small shareholders as defined in the SEBI
Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide Circular
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI's Circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI Circular
SEBI/HO/CFD/DCRIII/CIR/P/2021/615 dated August 13, 2021, SEB! Circular
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 or such other circulars or
notifications, as may be applicable, including any amendments or statutory modifications for
the time being in force and the Company shall approach the Stock Exchanges, as may be
required, for facilitating the same.

RESOLVED FURTHER THAT all the shareholders of the Company, as on the Record Date,
including the promoters and members of promoter group, shall be eligible to participate in the
Buyback, except any shareholders who may be specifically prohibited under the applicable
laws by Appropriate Authorities.

RESOLVED FURTHER THAT the Buyback from shareholders / beneficial owners who are
persons resident outside India, including the foreign portfolio investors, erstwhile overseas
corporate bodies and non-resident Indians, etc., shall be subject to such approvals if, and to
the extent necessary or required from the concerned authorities including approvals from the
RBI under the Foreign Exchange Management Act, 1999, as amended and the rules,
regulations framed thereunder, Income Tax Act, 1961 and rules framed there under, as

amended if any.
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RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing
shareholders as on Record Date in a manner the Board may consider appropriate, from out of
its free reserves and / or securities premium account and / or such other sources of funds or
by such mechanisms as may be permitted by applicable laws, and on such terms and
conditions as the Board or a duly constituted committee thereof authorised by the Board in that
behalf may decide from time to time, and in the absolute discretion of the Board, as it may
deem fit.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is
intended to be met out of the Company's current balances of cash and cash equivalents
proceeds of disposal of its investment and/or internal accruals of the Company (and not from
any borrowed funds) and on such terms and conditions as the Board may decide from time to
time at its absolute discretion.

RESOLVED FURTHER THAT the Board be and is hereby authorized to give effect to the
aforesaid resolutions and may delegate all or any of the power(s) conferred herein above as it
may in its absolute discretion deem fit, to any director(s) / officer(s) / authorised
representative(s) / committee of the Board (‘Buyback Committee”) of the Company in order
to give effect to the aforesaid resolutions, including but not limited to approving and finalizing
the terms of Buyback including the Buyback Price, the mechanism for the Buyback, the
schedule of activities including the dates of opening and closing of the Buyback, entitlement
ratio, the time frame for completion of the Buyback; appointment and finalization of the terms
of the designated stock exchange, merchant bankers, buying brokers, escrow agents,
registrars, legal counsel, depository participants, scrutinizer, compliance officer, advertising
agency and other intermediaries / agencies, as may be required, for the implementation of the
Buyback; preparation, approving, signing and filing of the public announcement, letter of offer,
certificate of extinguishment, and post-buyback public announcement including addendum or
corrigendum, if any, with the SEBI, BSE, NSE and other appropriate authorities and to make
all necessary applications to the appropriate authorities for their approvals including but not
limited to approvals as may be required from the SEBI, RBI under the Foreign Exchange
Management Act, 1999, as amended and the rules, regulations framed thereunder; and to
initiate all necessary actions with respect to earmarking and making arrangements for
adequate sources of funds for the purpose of the Buyback, opening, operation and closure of
necessary accounts including escrow account with a bank, entering into agreement(s), release
of public announcement, filing of declaration of solvency, obtaining all necessary certificates
and reports from statutory auditors and other third parties as required under applicable law,
extinguishment of Equity Shares bought back by the Company, and such other undertakings,
agreements, papers, documents and correspondence, as may be required to be filed in
connection with the Buyback with the SEBI, BSE, NSE, Registrar of Companies, and/ or other
regulators and statutory authorities as may be required from time to time.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any
shareholder to offer, or confer any obligation on the Company or the Board or the Buyback
Committee to Buyback any shares, or impair any power of the Company or the Board or the
Buyback Committee to terminate any process in relation to such Buyback, if permitted by law.

%
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RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and
/ or the Buyback Committee be and are hereby severally empowered and authorised on behalf
of the Company to accept and make any alteration(s), modification(s) to the terms and
conditions as it may deem necessary, concerning any aspect of the Buyback, in accordance
with the statutory requirements as well as to give such directions as may be necessary or
desirable, to settle any questions, difficulties or doubts that may arise and generally, to do all
acts, deeds, matters and things as the Board and / or any person authorised by the Board may,
in absolute discretion deem necessary, expedient, usual or proper in relation to or in
connection with or for matters consequential to the Buyback without seeking any further
consent or approval of the shareholders or otherwise to the end and intent that they shall be
deemed to have given their approval thereto expressly by the authority of this resolution.”

For Garware Technical Fibres Ltd.

".’:.j'-)
Sunil Agarwal

Company Secretary
M. No. FCS 6407
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CERTIFIED TRUE COPY OF THE EXPLANATORY STATEMENT PURSUANT TO SECTION
102 OF THE COMPANIES ACT, 2013, FOR THE SPECIAL RESOLUTION PASSED BY THE
SHAREHOLDERS OF THE COMPANY BY POSTAL BALLOT ONLY BY WAY OF REMOTE
E-VOTING PROCESS ON WEDNESDAY, 06™ MARCH, 2024.

ITEM NO. 3

(i) The Board of Directors of the Company (“Board”) at its meeting held on 29th January, 2024
(“Board Meeting’) has, subject to the approval of the shareholders of the Company by way
of a special resolution and subject to approvals of statutory, regulatory or governmental
authorities as may be required under applicable laws, approved the Buyback by the Company
of upto 5,25,000 (Five Lakhs Twenty Five Thousand) fully paid-up equity shares having a
face value of INR 10/- (Indian Rupees Ten Only) each (“Equity Shares”), at a price of INR
3,800/- (Indian Rupees Three Thousand Eight Hundred only) per Equity Share (“Indicative
Buyback Price”) payable in cash for an aggregate amount not exceeding INR
199,50,00,000/- (Indian Rupees One Hundred Ninety Nine Crores Fifty Lakhs only)
("Buyback Size"), excluding any expenses incurred or to be incurred for the buyback viz.
brokerage, costs, fees, turnover charges, taxes such as buyback tax, securities transaction
tax and goods and services tax (if any), stamp duty, advisors fees, printing and dispatch
expenses and other incidental and related expenses and charges (“Transaction Costs”),
which represents 19.63% and 19.91% of the aggregate of the Company's fully paid-up capital
and free reserves as per the latest standalone and consolidated audited financials of the
Company for the year ended as on March 31, 2023 respectively from all the shareholders /
beneficial owners of the Equity Shares of the Company, including promoters and members
of the promoter group, as on a record date March 26, 2024 (“Record Date”), on a
proportionate basis through the “tender offer” route in accordance with the Companies Act,
2013 and rules issued thereunder, the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”), the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018&, as amended (the “SEBI Buyback Regulations”) read with SEBI Circular
CIR/CFD/POLICYCELL/1/2015 dated Aprit 13, 2015 and SEBI Circular
CFD/DCR2/CIR/F/2016/131 dated December 9, 2016  SEBI/HO/CFD/DCR-
II/CIR/P/2021/615 dated August 13, 2021 and SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated
March 8, 2023 and such other circulars or notifications, as may be applicable (hereinafter
referred to as the “Buyback”).

(i) As per the relevant and other applicable provisions of Companies Act, 2013 and SEBI
Buyback Regulations, this Explanatory Statement contains relevant and material information
to enable the shareholders holding Equity Shares of the Company to consider and approve
the Special Resolution for the Buyback of the Company's Equity Shares.

(ili) Since the Buyback is more than 10% of the total paid-up capital and free reserves of the
Company, in terms of Section 68(2)(b) of the Companies Act and Regulation 5(i)(b) of the
SEBI Buyback Regulations, it is necessary to obtain consent of the shareholders of the
Company, for the Buyback, by way of a Special Resolution. Accordingly, the Company is
seeking your consent for the aforesaid proposal as contained in the Resolution.
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Requisite details relating to the Buyback are given below:
(a) Necessity for the Buyback

The Buyback is being undertaken by the Company after taking into account the strategic and
operational cash requirements of the Company in the medium term and for returning surplus
funds to the Members in an effective and efficient manner. The Board at its meeting held on
January 29, 2024 considered the accumulated free reserves as well as the cash liquidity
reflected in the latest available standalone and consolidated audited financial statements as
on March 31, 2023 and also as on the date of the Board Meeting and decided to allocate up
to INR 199,50,00,000/- (Indian Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only)
excluding the Transaction Costs for distributing to the shareholders holding Equity Shares of
the Company through the Buyback.

After considering several factors and benefits to the shareholders holding Equity Shares of
the Company, the Board decided to recommend Buyback of Equity Shares at a price of INR
3,800/- (Indian Rupees Three Thousand Eight Hundred Only) per Equity Share (“Indicative
Buyback Price”) for an aggregate amount not exceeding INR 199,50,00,000/- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only). Buyback is being undertaken,

inter-alia, for the following reasons:

(i) The Buyback will help the Company to return surplus cash to its shareholders holding
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall
return to shareholders;

(ii) The Buyback, which is being implemented through the tender offer route as prescribed
under the SEBI Buyback Regulations, would involve allocation of number of Equity
Shares as per their entitlement or 15% of the number of Equity Shares to be bought back
whichever is higher, reserved for the small shareholders. The Company believes that
this reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small shareholder” as per Regulation 2(i)(n)
of the SEBI Buyback Regulations;

(iii) The Buyback may help in improving its earning per share and return on equity, by
reduction in the equity base, thereby leading to long term increase in shareholders' value;
and

(iv) The Buyback gives an option to the shareholders holding Equity Shares of the Company,
who can choose to participate and get cash in lieu of Equity Shares to be accepted under
the Buyback offer or they may choose not to participate and enjoy a resultant increase
in their percentage shareholding, post the Buyback offer, without additional investment.

(b) Maximum amount required for Buyback, its percentage of the total paid-up capital and
free reserves and source of funds from which Buyback would be financed

(i) The maximum amount required for Buyback will not exceed INR 199,50,00,000/- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) excluding the Transaction
Costs, considering full acceptance. The Buyback Size represents 19.63% and 19.91%
of the aggregate fully paid-up capital and free reserves as on March 31, 2023 as per
audited standalone and consolidated financial statements of the Company basis,

;ﬂ
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respectively, which is not exceeding 25% of the aggregate of the total paid-up capital
and free reserves of the Company as per latest available standalone and consolidated
audited financials of the Company as on March 31, 2023.

(ii) The funds for the implementation of the proposed Buyback will be sourced out of the free
reserves of the Company (including securities premium account) or such other source
as may be permitted by the SEBI Buyback Regulations or the Companies Act, 2013.

(iii) The Company shall transfer from its free reserves and / or securities premium account a
sum equal to the nominal value of the Equity Shares bought back through the Buyback
to the capital redemption reserve account and details of such transfer shall be disclosed
in its subsequent audited financial statements of the Company.

(iv) The funds borrowed, if any, from banks and financial institutions will not be used for the
Buyback.

(c) Buyback Offer Price and the basis of arriving at the price of the Buyback

(i) The Equity Shares of the Company are proposed to be bought back at a price of INR
3,800/- (Indian Rupees Three Thousand Eight Hundred Only) (“Indicative Buyback
Price”) per Equity Share. The Buyback Price has been arrived at, after considering
various factors including, but not limited to the trends in the volume weighted average
prices of the Equity Shares traded on the National Stock Exchange of India Limited
("NSE”) and BSE Limited (“BSE") (the “Stock Exchanges”) where the Equity Shares are
listed, the net worth of the Company, impact on other financial parameters and the
possible impact of Buyback on the earnings per Equity Share.

(i) The Buyback Offer Price represents:

(a) Premium of 11.42% and 11.84% volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, during the three months preceding January
22, 2024, being the date of intimation to NSE and BSE for the Board Meeting to
consider the proposal of the Buyback (“Intimation Date”).

(b) Premium of 3.97% and 4.64% over the volume weighted average market price of the

Equity Shares on NSE and BSE, respectively, for two weeks preceding the Intimation
Date.

(c) Premium of 11.47% and 11.36% over the closing price of the Equity Shares on NSE
and BSE, respectively, being the day preceding the Intimation Date

(d) Premium of 6.19% and 6.33% over the closing price of the Equity Shares on NSE
and BSE, respectively, as on the Intimation Date.

(e) Premium of 2.99% and 2.98% volume weighted average market price of the Equity
Shares on NSE and BSE, respectively, as on the Board Meeting, i.e., January 29,
2024, when the Buyback was approved.
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(d) Maximum number of Equity Shares that the Company proposes to Buyback

The Company proposes to Buyback upto 5,25,000 [Five Lakhs Twenty Five Thousands]
Equity Shares (“Indicative Maximum Buyback Shares”) of the Company (representing
2.58% of the total number of Equity Shares in the existing total paid-up equity capital of the
Company and in the total paid-up equity capital as of March 31, 2023).

(e) Method to be adopted for the Buyback

(i) The Buyback shall be on a proportionate basis from all the shareholders including
promoters and members of the promoter group holding Equity Shares (both physical and
dematerialized Equity Shares) of the Company, as on the Record Date as decided by
the Board being March 26, 2024, through the “tender offer” route, as prescribed under
the SEBI Buyback Regulations, to the extent permissible, as prescribed under the
“Mechanism for acquisition of shares through Stock Exchange” notified by SEBI vide
Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI's
Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI/HO/CFD/DCR-
[II/CIR/P/2021/615 dated August 13, 2021 and SEBI/HO/CFD/PoD-2/P/CIR/2023/35
dated March 8, 2023.

The Buyback will be implemented in accordance with the Companies Act, 2013, to the
extent applicable, and the SEBI Buyback Regulations and on such terms and conditions
as may be deemed fit by the Company.

(i) The Company has announced a record date (the “Record Date”), being March 26, 2024
for determining the names of the shareholders holding Equity Shares of the Company
who will be eligible to participate in the Buyback.

(iii) In due course, each shareholder as on the Record Date will receive a Letter of Offer
along with a Tender Form indicating the entitlement of the shareholder for participating
in the Buyback.

(iv) The Equity Shares to be bought back as a part of the Buyback is divided in two
categories:

(a) Reserved category for small shareholders; and
(b) General category for all other shareholders.

(v) As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “small shareholder”
is a shareholder who holds Equity Shares having market value, on the basis of closing
price on Stock Exchanges in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 2,00,000/- (Indian Rupees Two Lakhs
Only). For the purpose of classification of a shareholder, as a “small shareholder”,
multiple demat accounts having the same permanent account number (“PAN"), in case
of securities held in the demat form are to be clubbed together. (-
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(vi) In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations, 15%
(fifteen percent) of the number of Equity Shares which the Company proposes to
Buyback or number of Equity Shares entitled as per the shareholding of small
shareholders as on the Record Date, whichever is higher, shall be reserved for the small
shareholders as part of this Buyback. The Company believes that this reservation for
small shareholders would benefit a large number of public shareholders, who would get
classified as “small shareholder”.

(vii) In order to ensure that the same Eligible Shareholder with multiple demat accounts /
folios does not receive a higher entitlement under the Small Shareholder category, the
Equity Shares held by such Eligible Shareholder with a common PAN shall be clubbed
together for determining the category (Small Shareholder or General Category) and their
entitlement under the Buyback. In case of joint shareholding, the Equity Shares held in
cases where the sequence of the PANs of the joint shareholders is identical shall be
clubbed together. In case of Eligible Shareholders holding physical shares, where the
sequence of PANs is identical and where the PANs of all joint shareholders are not
available, the Registrar to the Buyback will check the sequence of the names of the joint
holders and club together the Equity Shares held in such cases where the sequence of
the PANs and name of joint shareholders are identical. The shareholding of institutional
investors like mutual funds, insurance companies, foreign institutional investors / foreign
portfolio investors etc. with common PAN are not proposed to be clubbed together for
determining their entittement and will be considered separately, where these Equity
Shares are held for different schemes / sub-accounts and have a different demat account
nomenclature based on information prepared by the Registrar to the Buyback as per the
shareholder records received from the Depositories. Further, the Equity Shares held
under the category of “clearing members” or “corporate body margin account” or
“corporate body broker” as per the beneficial position data as on Record Date with
common PAN are not proposed to be clubbed together for determining their entitlement
and will be considered separately, where these Equity Shares are assumed to be held
on behalf of clients.

(viii)After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
left to be bought back, if any, in one category shall first be accepted, in proportion to the
Equity Shares tendered over and above their entitlement in the offer by Eligible
Shareholders in that category, and thereafter from Eligible Shareholders who have
tendered over and above their entitlement in the other category.

(ix) Shareholders' participation in Buyback will be voluntary. Shareholders holding Equity
Shares of the Company may also accept a part of their entittement. Shareholders holding
Equity Shares of the Company also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-
participation of some other shareholders, if any. If the Buyback entitlement for any
shareholder is not a round number, then the fractional entitlement shall be ignored for
computation of entittiement to tender Equity Shares in the Buyback.

(x) The maximum tender under the Buyback by any shareholder cannot exceed the number
of Equity Shares held by the shareholder as on the Record Date.
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(xi) The Buyback from shareholders who are persons resident outside India, including the
foreign portfolio investors, erstwhile overseas corporate bodies and non-resident Indian,
etc., shall be subject to such approvals, if any and to the extent required from the
concerned authorities including approvals from the Reserve Bank of India under Foreign
Exchange Mzanagement Act, 1999 and the rules and regulations framed there under, and
such approvals shall be required to be taken by such non-resident shareholders.

(xii) Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which
will be sent in due course to the shareholders holding Equity Shares of the Company as
on the Record Date, who have their email IDs registered with the Company / Registrar
and transfer agent / depository. However, on receipt of a request by the Manager to the
Buyback or Link Intime India Private Limited to receive a copy of Letter of Offer in
physical format from such Shareholder (to whom Letter of Offer and tender form were
emailed), the same shall be sent physically. For all the remaining Shareholders who do
not have their email IDs registered with the Company / Registrar and transfer agent /
depository, the Letter of Offer along with tender form will be sent physically.

(f) Time limit for completing the Buyback

The Buyback is proposed to be completed within a period of one year from the date of special
resolution by the Shareholders detailed in this Notice.

(g) Compliance with Section 68(2)(c) of the Companies Act, 2013

(i) The aggregate paid-up capital and free reserves (including securities premium) as per
the latest available standalone and consolidated audited financial statements of the
Company as on March 31, 2023 is INR in Lakhs: 1,01,640.32/- (Indian Rupees in Lakhs:
One Lakh One Thousand Six Hundred Forty and paise thirty two Only) and INR in Lakhs:
1,00,179.84/- (Indian Rupees in Lakhs: One Lakh One Hundred Seventy Nine and paise
eighty Four Only), respectively. Under the provisions of the Companies Act, 2013 and
the SEBI Buyback Regulations, the Buyback shall be 25% or less of the aggregate of the
paid-up capital and free reserves (including securities premium) of the Company as per
the last audited standalone and consolidated financial statements of the Company as on
March 31, 2023 (the latest standalone audited financial statements available as on the
date of Board meeting recommending the proposal of the Buyback). The maximum
amount proposed to be utilized for the Buyback, is not exceeding INR 199,50,00,000/-
(Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) and is therefore within the
above-mentioned limit.

(i) Further, under the Companies Act, 2013 and SEBI Buyback Regulations, the number of
Equity Shares that can be bought back in any financial year shall not exceed 25% of the
total paid-up equity capital of the Company in that financial year. The number of Equity
Shares proposed to be purchased under the Buyback i.e. 5,25,000 (Five Lakhs Twenty
Five Thousands Only) Equity Shares does not exceed 25% of the total number of Equity
shares in the existing total paid-up equity capital of the Company and the total paid-up
equity capital of the Company as of March 31, 2023.
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(h) Details of share holding and transactions in the Equity Shares of the Company

(i) The aggregate shareholding of the promoter, members of the promoter group, directors
of the promoter and members of the promoter group, where such promoter or promoter
group entity is a Company and of persons who are in control of the Company, as on the
date of this Notice is as follows:

Sr. | Name of the Shareholder Number of | % of paid up equity
No. Equity share capital as on
Shares date of this Notice
Promoters
1. | Vayu Ramesh Garware # 13,117,327 6.46
Members of Promoter Group
2. | Mayuri Vayu Garware @ 10 Negligible
3. | Garware Capital Markets Limited 35,68,170 17.51
4. | VMIR Investment Limited 9,22,211 4.53
5. | VRG Investments Private Limited 8,81,400 4.33
6. | Vimlabai Garware Research Institute Private 5,54,339 2.72
Limited _
7. | Moonshine Investments And Trading Company 4,57,945 2.25
Private Limited
8. | Manmit Investments And Trading Company 2,84,185 1.39
Private Limited
9. | Sanand Investments And Trading Company 2,75,032 1.35
Private Limited
10. | Sukukar Holdings And Trading Company 2,56,600 1.26
Private Limited
11. | Starshine Comtrade Private Limited 2,01,720 0.99
12. | Gurukrupa Comtrade Private Limited 89,079 0.44
13. | Garware Research Institute 2,300 0.01
14. | Sukukar Holdings and Trading Company 10,72,326 5.26
Private Limited (10,72,326 Equity Shares are
registered in the name of Sukukar Holdings
and Trading Company Private Limited as
Partner, beneficial interest in which is held by
Partnership Firm Ramesh Trading Company)
15. | Gurukrupa Comtrade Private Limited (8,56,870 8,56,870 4.20
Equity Shares are registered in the name of
Gurukrupa Comtrade Private Limited as Partner,
beneficial interest in which is held by
Partnership Firm Sunita Trading Company) ]
16. | Vayu Ramesh Garware on behalf of VRG 10 Negligible
Family Trust |
17. | Vayu Ramesh Garware on behalf of Vayu 10 | Negligible
| Garware Family Trust
Directors of the Promoter Group entities
18. | Santosh Shrikrishna Purohit * 61 Negligible
Total 1,07,39,595 52.70
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# Vayu Ramesh Garware holds directorships in the following promoter group entities of the
Company, namely, (a) Garware Capital Markets Limited; (b) VMIR Investment Limited; (c) VRG
Investments Private Limited; (d) Vimlabai Garware Research Institute Private Limited (formerly
Vimlabai Garware Research Institute); (e) Moonshine Investments and Trading Company Private
Limited; (f) Manmit Investments and Trading Company Private Limited; (g) Sanand Investments
and Trading Company Private Limited; (h) Sukukar Holdings and Trading Company Private
Limited; (i) Starshine Comtrade Private Limited; (j) Gurukrupa Comtrade Private Limited; and (k)
Garware Research Institute.

@ Mayuri Vayu Garware holds directorships in following promoter group entities of the Company,
namely, (a) Vimlabai Garware Research Institute Private Limited; (b) Garware Research Institute;
and (c)Garware Capital Markets Limited

*Santosh Shrikrishna Purohit holds directorships in the following promoter group entities of the
Company, namely, (a) Garware Capital Markets Limited; (b) VMIR Investment Limited; (c) VRG
Investments Pvt. Limited; (d) Vimlabai Garware Research Institute Private Limited, (e) Moonshine
Investments And Trading Company Private Limited; (f) Manmit Investments And Trading
Company Private Limited; (g) Sanand Investments And Trading Company Private Limited; (h)
Sukukar Holdings And Trading Company Private Limited; (i) Starshine Comtrade Private Limited;
(i) Gurukrupa Comtrade Private Limited

(i) None of the directors of the Company (“Directors”) or key managerial personnel of the
Company (“KMPs”) hold any Equity Shares in the Company, as on the date of this Notice
for Buyback except for the following:

Sr. | Name of the Director / | Designation Number | % of paid up
No. | KMP of Equity | equity share
Shares capital as
on date of
the Notice
1.| Vayu Ramesh Garware # | Chairman & 1317327 6.46
Managing Director
2.| Mayuri Vayu Garware Non-Executive Non- 10 Negligible
Independent Director
3.| Dr. Shridhar Shrikrishna | Non-Executive 300 Negligible
Rajpathak Independent Director
4.| Mr. Anil Sadashiv Non-Executive 410 Negligible
Wagle** Independent Director

**Mr. Anil Sadashiv Wagle is appointed as non-executive independent director with effect
from 30" January, 2024.

(iii) No Equity Shares or other specified securities in the Company were either purchased or
sold (either though the stock exchanges or off market transaction) by any of the
promoters, members of the promoter group, directors of the promoter and promoter
group entities (post their appointment as Directors of these entities where ever
applicable), where such promoter or promoter group entity is a Company and of persons
who are in control of the Company during a period of six months preceding the date of
the board meeting till the date of this Notice for Buyback (
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(i) Intention of promoters and members of the promoter group to participate

(i) Interms of the SEBI Buyback Regulations, under the tender offer route, the promoters
and members of the promoter group of the Company have the option to participate in the
Buyback. In this regard, the promoters and members of the promoter group (who are the
persons in control) have expressed their intention of participating in the Buyback, and
they may tender up to a maximum number of Equity Shares as detailed below or such
lower number of Equity Shares as permitted under applicable law:

Sr.| Name . Aggregate |Maximum number
No. Number of | of Equity Shares
Equity Intended to be
Shares held tendered
1 | Vayu Ramesh Garware 13,17,327 13,17,327
2 | Garware Capital Markets Limited | 35,68,170 35,68,170
3 | VMIR Investment Limited 9,22 211 9,22,211
4 | VRG Investments Private Limited 8,81,400 8,81,400 |
5 | Vimlabai Garware Research Institute Private 5,54,339 5,54,339
Limited
6 | Moonshine Investments And  Trading 4,567,945 4,567,945
Company Private Limited
7 | Manmit Investments And Trading Company 2,84,185 2,84,185
Private Limited
8 | Sanand Investments And Trading Company | 2,75,032 2,75,032
Private Limited
9 | Sukukar Holdings And Trading Company 2,56,600 2,56,600
Private Limited
10 | Starshine Comtrade Private Limited 2,01,720 2,01,720
11 | Gurukrupa Comtrade Private Limited 89,079 89,079
12 | Garware Research Institute 2,300 2,300
13 | Sukukar Holdings and Trading Company 10,72,326 10,72,326
Private Limited (10,72,326 Equity Shares are
registered in the name of Sukukar Holdings
and Trading Company Private Limited as
Partner. beneficial interest in which is held by
Partnership Firm Ramesh Trading Company) |
14 | Gurukrupa Comtrade Private Limited 8,56,870 8,56,870
(8,56,870 Equity Shares are registered in the
name of Gurukrupa Comtrade Private Limited
as Partner, beneficial interest in which is held
| by Partnership Firm Sunita Trading Company) !

The details of the date and price of acquisition / sale of the Equity Shares that the
promoters / members of the promoter group intend to tender in the Buyback are set forth
below:
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1. Vayu Ramesh Garware
Sr. Date of No.of | Nominal | Transaction | Nature of | Cumulative
No. | Transaction | Equity | Value Value (Rs.) Transacti | No. of
Shares | (Rs.) on Shares
Acquired
/ Sold
Promoter
1 | 28.04.2006 2,504 25,040 1,25,211 | Purchase 2,504
2 30.06.2008 1,001 10,010 Nil | Gift 3,505
3 14.12.2010 360 3,600 25,621 | Purchase 3,865
4 15.12.2010 198 1,980 14,302 | Purchase 4,063
5 129.12.2010 1,000 10,000 72,254 | Purchase 5,063
6 30.12.2010 1,000 10,000 71,252 | Purchase 6,063
7 10.01.2011 2,343 23,430 1,72,154 | Purchase 8,406
8 |11.01.2011 1,000 10,000 | 72,805 | Purchase 9,406
9 12.01.2011 1,000 10,000 72,254 | Purchase 10,406
10 | 17.01.2011 2,000 20,000 1,39,415 | Purchase 12,406
11 |18.01,2011 657 6,570 46,040 | Purchase 13,063
12 | 03.02.2011 4,700 47,000 3,16,178 | Purchase 17,763
13 | 02.05.2014 1,895 18,950 1,23,175 | Purchase 19,658
14 | 24.08.2017 | 1,84,632 | 18,46,320 Nil | Transmissi 2,04,290
on
15 | 01.09.2017 |12,41,978 |1,24,19,780 Nil | Transmissi 14,46,268
on
16 | 19.09.2017 1,001 10,010 Nil | Transfer 14,47,269
from family
member
17 | 25.09.2018 513 5,130 5,78,403 | Purchase 14,47,782
18 | 26.09.2018 1,200 12,000 13,42,038 | Purchase 14,48,982
19 | 01.10.2018 420 4,200 4,65,136 | Purchase 14,49,402
20 | 10.02.2021 | -87,767 | 8,77,670 | 20,18,64,100 | Participate | 13,61,635
din
Buyback
offer of the
Company
21 | 14.12.2022 -44,308 | 4,43,080 | 16,61,55,000 | Participate 13:17.327
din
Buyback
offer of the
| Company
L_C:umulati\.'e Shareholding 13,17,327
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2.Garware Capital Markets Limited
Sr. Date of No.of [Nominal [TransactionNature of Cumulative
No. Transaction | Equity Value (Rs.) Value (Rs.) Transaction |No. of
Shares Shares
Acquired /
, Sold
Promoter Group
1 *Balance as on April 1, 2004 20,05,510
2 23.09.2004 [19,64,910 | 4,06,000 | 13,23,809 | Inter Se 19,64,910
Transfer
amongst
Promoters
3 23.09.2004 (19,44,910 | 2,00,000 6,43,038 | Inter Se 19,44,910
Transfer
amongst
Promoters
4 07.12.2004 |19,47,435 25,250 1,07,655 | Purchase 19,47,435
5 09.12.2004 |19,51,200 37,650 1,63,782 | Purchase 19,51,200
6 10.12.2004 [19,51,300 1,000 4,370 | Purchase 19,51,300
7 11.12.2004 [19,53,300 20,000 87,140 | Purchase 19,563,300
8 14.12.2004 |19,54,900 16,000 68,732 | Purchase 19,54,900
9 16.12.2004 [19,55,500 6,000 26,217 | Purchase 19,55,500
10 | 24.12.2004 |19,56,850 13,500 | 63,604 | Purchase 19,56,850
11 28.12.2004 [19,58,075 12,250 57,783 | Purchase 19,58,075
12 | 07.01.2005 | 3,77,634 |37,76,340 [1,32,17,190 | Reissue of 23,35,709
forfeited
equity shares
13 | 24.01.2005 1,000 10,000 45,708 | Purchase 23,36,709
14 | 17.05.2005 366 3,660 16,457 | Purchase 23,37,075
15 | 20.05.2005 700 7,000 32,226 | Purchase 238370715
16 | 14.06.2005 550 5,500 28,170 | Purchase 23,38,325
17 | 15.06.2005 550 5,500 28,160 | Purchase 23,38,875
18 | 16.06.2005 1,000 10,000 50,870 | Purchase 23,39,875
19 | 17.06.2005 1,350 13,500 66,026 | Purchase 23,41,225
20 | 20.06.2005 2,950 29,500 1,37,246 | Purchase 23,44,175
21 | 21.06.2005 1,000 10,000 46,690 | Purchase 23,45,175 |
22 | 27.06.2005 | 500 5,000 23,845 | Purchase 23,45,675
23 | 28.06.2005 1,000 10,000 | 44,180 | Purchase 23,46,675
24 | 13.07.2005 1,061 10,610 51,120 | Purchase 23,47,736
25 | 14.07.2005 1,000 10,000 48,352 | Purchase 23,48,736
26 | 15.07.2005 500 5,000 23,845 | Purchase 23,49,236
27 | 02.12.2005 150 1,500 7,200 | Purchase 23,49,386
28 | 02.12.2005 500 5,000 | 24,000 | Purchase 23,49,886

Registered Office

-

Garware Technical Fibres Ltd. (Formerly Garware—-Wall Ropes Ltd.): Plot No. 11, Block D-1, M.1.D.C., Chinchwad, Pune 411 019, India.
' +91 20 2799 0000/0306 ! pune_admin@garwarefibres.com www.garwaretibres.com CIN: L25209MH1976PLC018939



Wz,

% GARWARE
TECHNICAL FIBRES
29 | 20.02.2006 9,121 91,210 4,19,414 | Purchase 23,59,007
30 | 21.02.2006 1,390 13,900 64,151 | Purchase 23,60,397
31 | 22.02.2006 4,549 45,490  2,08,386 | Purchase 23,64,946
32 | 23.02.2006 3,050 30,500 1,39,343 | Purchase 23,67,996
33 | 24.02.2006 3,850 38,500 1,75,150 | Purchase 23,71,846
34 | 13.03.2006 | 1,00,000 [10,00,000 | 47,75,500 | Purchase 24,71,846
35 | 09.06.2006 -2,265 22,650 90,653 | Sale 24,69,581 |
36 | 13.06.2006 -32,740 | 3,27,400 | 12,90,938 | Sale 24,36,841
37 | 15.10.2008 700 7,000 39,125 | Purchase 24,37 541
38 | 12.12 2008 11,500 | 1,15,000 | 5,19,225 | Purchase 24.,49,041
39 | 25.03.2011 | 9,94,550 {99,45,500 5,96,73,000 | Purchase 34,43,591
40 | 09.08.2011 8,500 85,000 | 4,82,030 | Purchase 34,52,091
41 | 22.08.2011 1,820 18,200 1,00,100 | Purchase 34,53,911
42 | 17.07.2014 12,151 |-1,21,510 | 13,93,298 | Purchase 34,66,062
43 | 18.07.2014 7,375 73,750 | 8,40,880 | Purchase 34,73,437
44 | 17.02.2016 1,835 18,350 | 5,34,633 | Purchase 34,75,272
45 | 23.02.2016 345 3,450 1,03,362 | Purchase 34,75,617
46 | 24.02.2016 8,000 80,000 | 23,57,112 | Purchase 34,83,617
47 115.11.2016 5,000 50,000 | 24,88,363 | Purchase 34,88,617
48 | 01.02.2017 1,700 17,000 | 10,05,967 | Purchase 34,90,317
49 | 15.03.2017 4,700 47,000 | 32,28,289 | Purchase 34,95,017
50 | 22.01.2018 66,550 | 6,65,500 6,77,26,083 | Purchase 35,61,567
51 |08.10.2018 1,000 10,000 9,96,990 | Purchase 35,62,567
52 | 17.12.2019 200 2,000 | 2,30,860 | Purchase 35,62,767
53 | 18.12.2019 138 1,380 1,569,571 | Purchase 35,62,905
54 | 19.12.2019 500 5,000 5,77,853 | Purchase 35,63,405
55 [23.12.2019 165 1,650 1,90,643 | Purchase 35,63,570
56 |22.09.2020 5,000 50,000 | 91,57,038 | Purchase 35,68,570
57 | 10.02.2021 -400 4,000 9,20,000 | Participated in 35,68,170
Buyback offer
of the
| Company
Cumulative Shareholding 35,68,170
3. VMIR Investment Limited

Sr. Date of No. of Nominal |Transaction | Nature of |Cumulative
No. | Transaction Equity |Value (Rs.)| Value (Rs.) [Transaction| No. of

Shares Shares

Acquired /
Sold

Promoter Group
1 | *Balance as on 1.4.2004 8,56,150
2 | 20.03.2006 -1,00,000 | 10,00,000 14,35,825 | Sale 7,56,150
3 [15.056.2006 | 68,230 | 6,82,300 38,52,295 | Purchase 8,24,380 |
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4 | 17.05.2006 6,675 66,750 3,61,616 | Purchase 8,31,055
5 |18.05.2006 6,026 60,260 3,21,695 | Purchase 8,37,081
6 | 22.05.2006 4,433 44,330 2,31,165 | Purchase 8,41,514
7 | 24.05.2006 4,250 42,500 2,15,168 | Purchase 8,45,764
8 | 08.06.2006 4,647 46,470 2,05,354 | Purchase 8,50,411
9 | 16.06.2006 500 5,000 20,369 | Purchase 8,50,911
10 | 05.07.2006 1,300 13,000 51,620 | Purchase 8,562,211
11 | 22.03.2007 70,000 7,00,000 46,55,000 | Conversion 9,22,211
f of Warrants
Cumulative Shareholding 9,22,211
4. VRG Investments Private Limited
Sr.| Dateof | No. of | Nominal |Transaction| Nature of | Cumulative
No. Transaction| Equity Value Value (Rs.) | Transaction | No. of
Shares (Rs.) Shares
Acquired /
Sold
Promoter Group
1 | *Balance as on 1.4.2004 7,31,400
2 |22.03.2007 1,50,000 | 15,00,000 99,75,000 | Conversion 8,81,400
of Warrants
Cumulative Shareholding 8,81,400
5. Vimlabai Garware Research Institute Private Limited
Sr. Date of No. of Nominal [Transaction Nature of Cumulative
No. [Transaction| Equity Value Value (Rs.) Transaction No. of
Shares (Rs.) Shares
Acquired
/ Sold
| Promoter Group - _
1 | *Balance as on 01.04.2004 4,84,070
2 |122.03.2007 | 70,000 | 7,00,000 46,55,000 = Conversion of 5,54,070
Warrants
3 128.03.2008 | 18,000 | 1,80,000 11,97,000 | Conversion of 5,72,070
Warrants
4 |24.05.2008 | 18,000 1,80,000 11,97,000 | Conversion of 5,90,070
Warrants
5 |10.02.2021 | -35,731 | 3,57,310 | 8,21,81,300 | Participated in i 5,54,339
_ Buyback offer of the
E | Company
Cumulative Shareholding 5,54,339

By
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6. Moonshine Investments and Trading Company Private Limited

Sr.| Date of No. of | Nominal [Transaction Nature of Cumulative
No.Transaction| Equity | Value Value (Rs.)| Transaction No. of
Shares | (Rs.) Shares
Acquired
/ Sold
Promoter Group
1 | *Balance as on 1.4.2004 3,48,095
2 | 28.03.2008|1,00,000 (10,00,000 | 66,50,000 | Conversion of 4,48,095
Warrants
3 | 24.05.20081,00,000 |10,00,000 | 66,50,000 | Conversion of 5,48,095
Warrants
4 | 25.03.2011| -96,150 | 9,61,500 | 63,93,460 | Sale 4,51,945
5 117.10.2013 1,750 17,500 As a Partnership firm 4,53,695

can't be registered as
a member, these
shares were
registered in the
name of Moonshine,
as one of the partner

of the Firm
6 | 27.01.2015 6,000 60,000 | 12,57,583 | Purchase 4.59,695
7 | 02.09.2021| -1,750 17,500 Since Moonshine 4,57,945

ceased to be a partner
of the Partnership firm,
these shares
transferred in the name
of another Partner of
- the firm _
Cumulative Shareholding 4,57,945

7. Manmit Investments and Trading Company Private Limited

Sr. | Date of No. of | Nominal | Transactio | Nature of | Cumulativ
No. fransaction | Equity Value n Value | Transactio |e No. of
Shares (Rs.) (Rs.) n Shares
Acquired /
Sold
Promoter Group
'1 [ *Balance as on 1.4.2004 | 241,995
2 |31.08.2005 3,200 32,000 1,70,224 | Purchase 2,45,195
3 105.09.2005 -9,793 97,930 5,82,390 | Sale 2,35,402
4 14.09.2005 6,593 65,930 3,48,391 | Purchase 2,41,995
5 104.05.2006 18,465 | 1,84,650 9,40,379 | Purchase 2,60,460

LJ/‘
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6 [08.05.2006 5,794 57,940 2,96,128 | Purchase 2,66,254
7 10.05.2006 18,805 | 1,88,050 9,75,413 | Purchase 2,85,059
8 |16-06-2008 3,000 30,000 3,44,281 | Purchase 2,88,059
9 |20-06-2008 626 6,260 64,116 | Purchase 2,88,685
10 |23-06-2008 200 2,000 19,074 | Purchase 2,88,885
11 [15-03-2017 -4,700 47,000 32,21,850 | Sale 2,84,185
Cumulative Shareholding B 2,84,185 |
8. Sanand Investments and Trading Company Private Limited
Sr. Date of |No. of Equity| Nominal |Transaction| Nature of | Cumulative
No. |Transaction| Shares |Value (Rs.)| Value (Rs.) [Transaction No. of
Acquired / Shares
Sold
Promoter Group
1 *Balance as on 1.4.2004 2,13,165
2 28.03.2008 1,00,000 | 10,00,000 | 66,50,000 | Conversion 3,13,165
of Warrants
3 24.05.2008 1,25,000 | 12,50,000 | 83,12,500 | Conversion 4,38,165
| of Warrants
4 25.03.2011 | -1,00,000 | 10,00,000 | 60,00,000 | Sale 3,38,165
5 25.03.2011 ] -63,133 | 6,31,330 37,87,980 | Sale 2,75,032
Cumulative Shareholding 2,75,032
9. Sukukar Holdings and Trading Company Private Limited
Sr.| Dateof | No.of Nominal | TransactionNature of [Cumulative
No. Transaction | Equity Value Value (Rs.) [Transaction No. of
Shares (Rs.) Shares
Acquired /
Sold
Promoter Group
1 *Balance as on 1.4.2004 1,99,600
73 28.03.2008 1,50,000 | 5,00,000 99,75,000 | Conversion 3,49,600
of Warrants
3 24.05.2008 1,560,000 | 5,00,000 | 99,75,000 | Conversion 4,99,600
of Warrants
4 25.03.2011 -2,43,000 | 24,30,000 | 1,45,80,000 | Sale 2,56,600
Cumulative Shareholding 2,56,600
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10. Starshine Comtrade Private Limited
Sr. |Date of No. of Nominal |Transaction |Nature of [Cumulative
No. (Transaction Equity Value |Value (Rs.) [Transaction No. of
Shares (Rs.) Shares
Acquired /
Sold
Promoter Group
1 *Balance as on 1.4.2004 1,22,270
2 28.03.2008 1,00,000 | 10,00,000 | 66,50,000 | Conversion 2,22,270
of Warrants
3 24.05.2008 1,00,000 | 10,00,000 | 66,50,000 | Conversion 3,22,270
of Warrants
4 25.03.2011 -1,20,550 | 12,05,500 | -72,33,000 | Sale 2,01,720
Cumulative Shareholding . 2,01,720
11. Gurukrupa Comtrade Private Limited
Sr. Date of No. of Nominal Transactio Nature of [Cumulative
No. | Transaction | Equity Malue (Rs. Value [Transaction No. of
Shares Rs.) Shares
Acquired
/ Sold
Promoter Group
1 | *Balance as on 1.4.2004 55,337
2 | 28.03.2008 | 1,00,000 [10,00,000 | 66,50,000 | Conversion of 1,55,337
Warrants
3 |24.05.2008 | 1,00,000 [10,00,000 | 66,50,000 | Conversion of 2,565,337
Warrants
4 25.03.2011 | -1,71,717 | 1,71,717 1,14,51,441 | Sale 83,620
5 17.10.2013 1,750 17,500 - | As a Partnership 85,370
firm can't be
registered as a
member, these
shares were
registered in the
name of
Gurukrupa, as
one of the
partner of the
Firm
6 27-01-2015 500 5,000 1,03,295 | Purchase 85,870
7 30-03-2015 1,253 12,530 2,19,074 | Purchase 87,123
8 28-06-2016 326 3,260 1,16,804 | Purchase 87,449
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9 | 29-07-2016 3,400 | 34,000 15,43,818 | Purchase 90,849
10 | 22-06-2021 -20 200 9,080 | Sale 90,829
11 | 02.09.2021 -1,750 17,500 - | Since 89,079

Gurukrupa

ceased to be a

partner of the

Partnership firm,

these shares

transferred in

the name of

another Partner

of the firm
Cumulative Shareholding 89,079
12. Garware Research Institute
Sr. Date of No. of Equity |Nominal|Transaction| Nature of |Cumulative
No.| Transaction Shares Value |Value (Rs.) Transaction| No. of

Acquired / Sold (Rs.) Shares
Promoter Group
1 [*Balance as on 2,300 | 23,000 45,080 | Purchase 2,300
01.04.2004

Cumulative Shareholding 2,300

13. Ramesh Trading Company (equity shares are registered in the name of Sukukar
Holdings and Trading Company Private Limited as a Partner, beneficial interest is held by
Partnership firm- M/s Ramesh Trading Company)

contribution by a
partner

ﬁr. Date of No. of Nominal [Transaction Nature of Cumulative
o. Transaction| Equity | Value (Rs.) Value (Rs.) [Transaction No. of
Shares Shares
Acquired /
Sold
- Promoter Group
1 1{26.03.2012 |10,05,120| 1,00,51,200 | 1,62,36,193 [Transfer of equity | 10,05,120
shares towards
Capital

29.03.2012 |

193,305

19,33,050

36,75,401

Transfer of equity
shares towards
Capital
contribution by a
artner

11,98,425

22.01.2018 |

-20,450

2,04,500

2,06,96,028

Sale

11,77,975
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10.02.2021

-71,332

7,13,320

16,40,63,600 |Participated  in
Buyback offer of

the Company

11,06,643

02.09.2021

1,750

17,500

Registered /
moved in the
name of existing
partner on behalf
of partnership firm

11,08,393

13.12.2022

-36,067

3,60,670

13,52,51,250 |Participated  in
Buyback offer of

the Company

10,72,326

Cumulative Shareholding

10,72,326

14. Sunita Trading Company (equity shares are registered in the name of Gurukrupa
Comtrade Private Limited as Partner, beneficial interest is held by Partnership firm- M/s
Sunita Trading Company)

l‘;‘r. Date of No.of Nominal |Transaction Nature of Cumulative
o. Transaction| Equity [Value Value (Rs.) [Transaction No. of
Shares |(Rs.) . Shares
Acquired / '
Sold
Promoter Grou
1 129.03.2012 | 1,01,453 |10,14,530 23,79,615 Transfer of equity 1,01,453
Lshares towards
Capital contribution
by a partner
2 |29.03.2012 | 8,85,565 [88,55,650 | 4,34,61,902 [Transfer of equity 9,87,018
shares towards
Capital contribution
by a partner
3 |22.01.2018 | -46,100 | 4,61,000 | 4,67,00,115 Sale 9,40,918
4 {10.02.2021 -56,977 | 5,69,770 |13,10,47,100 Participated in 8,83,941
Buyback offer of the
Company
5 102.09.2021 1,750 17,500 — Registered / moved 8,85,691
in the name of
existing partner on
[ behalf of partnership
| firm
6 (13.12.2022 | -28,821 | 2,88,210 [10,80,78,750 Participated in 8,56,870
Buyback offer of the
2 Eompany -
Cumulative Shareholding 8,56,870
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*Since complete details of acquisition / sale of equity shares prior to 31.03.2004 are not
available, aggregate shareholding as on 01.04.2004 is provided.

(i) Confirmations from Company and Board of Directors as per the provisions of SEBI
Buyback Regulations and Companies Act, 2013

(i)  all Equity Shares of the Company are fully paid up;

(i) the Company shall not issue any shares or other securities from the date of this
resolution including by way of bonus issue till the expiry of the Buyback period i.e. date
on which the payment of consideration to shareholders who have accepted the
Buyback offer is made in accordance with the Companies Act, 2013 and the SEBI
Buyback Regulations;

(iii) the Company shall not make any further issue of the same kind of Equity Shares or
other securities including allotment of new equity shares under Section 62(1)(a) or other
specified securities within a period of 6 (six) months after the completion of the Buyback
except by way of bonus shares or Equity Shares issued in order to discharge subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares;

(iv) as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not
raise further capital for a period of one year from the expiry of the Buyback period i.e.
the date on which the payment of consideration to shareholders who have accepted
the Buyback offer is made except in discharge of subsisting obligations;

(v) the Company shall not Buyback its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the stock exchanges or through spot
transactions or through any private arrangement in the implementation of the Buyback;

(vi) the aggregate maximum amount of the Buyback i.e. INR 199,50,00,000/- (Indian
Rupees One Hundred Ninety Nine Crores Fifty Lakhs Only) does not exceed 25% of
the aggregate of the paid-up capital and free reserves based on both audited
standalone and consolidated financial statements of the Company as on March 31,
2023;

(viiy the number of Equity Shares proposed to be purchased under the Buyback i.e.
5,25,000 (Five Lakhs Twenty Five Thousands Only) Equity Shares does not exceed
25% of the total number of Equity shares in the total paid-up equity capital of the
Company as on March 31, 2023 and the existing total paid-up equity capital of the
Company;

(viii) there are no pending schemes of amalgamation or compromise or arrangement
pursuant to the Companies Act, 2013 (“Scheme”) involving the Company, as on date;

L

Registered Office
Garware Technical Fibres Ltd. (Formerly Garware - Wall Ropes Ltd.): Plot No. 11, Block D-1, M.1.D.C., Chinchwad, Pune 411 019, India.
I +91 20 2799 0000/0306 * pune_admin@garwarefibres.com vw garwarcfibres.com CIN: L25209MH1976PLC018939



SKZ

N

GARWARE

TECHNICAL FIBRES

(ix) the Company shall not make any further offer of Buyback within a period of one year
reckoned from the expiry of the Buyback period i.e. date on which the payment of
consideration to shareholders who have accepted the Buyback offer is made;

(x) the Company shall not withdraw the Buyback offer after the letter of offer is filed with
the SEBI or the public announcement of the offer of the Buyback is made;

(xi) the Company shall comply with the statutory and regulatory timelines in respect of the
Buyback in such manner as prescribed under the Companies Act, 2013 and / or the
SEBI Buyback Regulations and any other applicable laws;

(xii) the Company shall not utilize any money borrowed from banks or financial institutions
for the purpose of buying back its Equity Shares;

(xiii) the Company shall not directly or indirectly purchase its own Equity Shares through any
subsidiary company including its own subsidiary companies, if any or through any
investment company or group of investment companies;

(xiv) the Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of
the Companies Act, 2013;

(xv) there are no subsisting defaults in the repayment of deposits, interest payment thereon,
redemption of debentures or payment of interest thereon or redemption of preference
shares or payment of dividend due to any shareholder, or repayment of any term loans
or interest payable thereon to any financial institution or banking company;

(xvi) the Company will not Buyback Equity Shares which are locked-in or non-transferable,
until the pendency of such lock-in, or until the time the Equity Shares become
transferable, as applicable;

(xvii) the ratio of the aggregate of secured and unsecured debts owed by the Company after
the Buyback shall not be more than twice its paid-up capital and free reserves based
on both, audited standalone and consolidated financial statements of the Company as
on March 31, 2023;

(xviii) the Company shall transfer from its free reserves or securities premium account and /
or such sources as may be permitted by law, a sum equal to the nominal value of the
Equity Shares purchased through the Buyback to the capital redemption reserve
account and the details of such transfer shall be disclosed in its subsequent audited
financial statements;

(xix) the Buyback shall not result in delisting of the Equity Shares from National Stock
Exchange of India Limited and BSE Limited (“Stock Exchanges”);
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(xx) the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations; ’

(xxi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates, other than the Company, shall not
deal in the Equity Shares or other specified securities of the Company either through
the stock exchanges or off market transactions (including inter-se transfer of Equity
Shares among the promoters and members of promoter group) from the date of this
resolution till the closing of the Buyback offer;

(xxii) that the Company has not completed a Buyback of any of its securities during the period
of one year immediately preceding the date of the Board Meeting; and

(xxiii) there has been no breach of any covenant with lenders pursuant to the Buyback.

(k) No default

The Company confirms that there are no defaults subsisting in the repayment of deposits,
interest payment thereon, redemption of debentures or payment of interest thereon or
redemption of preference shares or payment of dividend due to any shareholder, or
repayment of any term loans or interest payable thereon to any financial institution or banking
company.

() Confirmation from the Board

As required by clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the SEBI
Buyback Regulations, the Board hereby confirms that it has made a full enquiry into the affairs
and prospects of the Company and has formed an opinion that:

(i) immediately following the date of the Board Meeting approving the Buyback and the date
on which the results of shareholders' resolution passed by way of Postal Ballot will be
declared (“Postal Ballot Resolution”), there will be no grounds on which the Company
can be found unable to pay its debts;

(ii) as regards the Company's prospects for the year immediately following the date of the
Board Meeting approving the Buyback and for the year immediately following the Postal
Ballot Resolution, and having regard to the Board's intention with respect to the
management of the Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be available to the
Company during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from the date
of the Board Meeting approving the Buyback as well as from the date of the Postal Ballot

Resolution; QL,
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(ii) in forming the aforesaid option, the Board has taken into account the liabilities including
prospective and contingent liabilities payable as if the Company were being wound up
under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016
(to the extent notified).

(m) Report addressed to the Board by the Company's auditors on the permissible capital
payment and the opinion formed by Board regarding insolvency

The text of the report dated January 29, 2024 received from the statutory auditor of the
Company (“Auditor's Report”) addressed to the Board of the Company is reproduced below:

Quote

To,

The Board of Directors

Garware Technical Fibres Limited
Plot No 11, Block D1, M.1.D.C,
Chinchwad, Pune — 411019,
Maharashtra, India

Dear Sir / Madam,

Subject: Statutory Auditors' Report in respect of the proposed buyback of equity
shares by Garware Technical Fibres Limited (the “Company”) in terms of
clause (xi) of Schedule | of the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (the “Buyback
Regulations”).

1. This report is issued in accordance with our agreement dated January 23, 2024.

2. The Board of Directors of Garware Technical Fibres Limited (the “Company”) have
approved a proposal for buyback of equity shares by the Company at its meeting held
on January 29, 2024 (“Board Meeting”) in pursuance of the provisions of Sections 68,
69 and 70 of the Companies Act, 2013 as amended (the “Act"), the rules made
thereunder, s amended, and the Buyback Regulations.

3. We have been engaged by the Company to perform a reasonable assurance
engagement on determination of the amount of permissible capital payment in
connection with the proposed buyback by the Company of its equity shares in pursuance
of the provisions of Sections 68, 69 and 70 of the Act and regulations as specified in the
Buyback Regulations and on the opinions expressed by the Board of Directors of the
Company, as required under the Buyback Regulations.

Board of Directors Responsibility

4. The Board of Directors of the Company is responsible for the following:

-
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i. The amount of capital payment for the buyback is properly determined; and

i. It has made a full inquiry into the affairs and prospects of the Company and has
formed the opinion that the Company will not be rendered insolvent within a period
of one year from the date of the Board Meeting at which the buyback was approved.

Auditor's Responsibility

5. Pursuant to the requirement of the Buyback Regulations, it is our responsibility to obtain
reasonable assurance on the following “Reporting Criteria™

i. whether we have inquired into the state of affairs of the Company

i. whether the amount of capital payment for the buyback is within the permissible limit
computed in accordance with the provisions of Section 68 of the Act and Regulation
4(i) of the Buyback Regulations read with Regulation 5(i)(b) of the Buyback
Regulations; and

iii. whether the Board of Directors has formed the opinion, as specified in Clause (x) of
Schedule | to the Buyback Regulations, on reasonable grounds that the Company
having regard to its state of affairs will not be rendered insolvent within a period of
one year from the date of the Board Meeting at which the buyback was approved.

6. Areasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the Reporting Criteria. The procedures selected depend on the
auditor's judgment, including the assessment of the risks associated with the Reporting
Criteria. Within the scope of our work, we performed the following procedures:

i. Examined authorisation for buyback from the Articles of Association of the
Company;

i. Examined that the amount of capital payment for the buyback is within the
permissible limit computed in accordance with the provisions of Section 68 of the
Act and Regulation 4(i) of the Buyback Regulations;

iii. Examined that the ratio of the secured and unsecured debt owed by the Company
after the buyback is not more than twice the paid-up capital and its free reserves
based on both, the audited standalone and consolidated financial statements of the
Company as on March 31, 2023;

iv. Examined that all the shares for buyback are fully paid-up;
v. Inquired into the state of affairs of the Company with reference to the audited

standalone and consolidated financial statements of the Company as at and for the
year ended March 31, 2023 (the “Audited Financial Statements”) which has been
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prepared by the Management of the Company; and examined budgets and
projections prepared by the Management;

vi. Examined minutes of the meetings of the Board of Directors;

vii. Performed inquiry with the management in relation to the unaudited standalone and
consolidated financial results for the six months ended on September 30, 2023. This
unaudited financial information has been reviewed by us, on which we have issued
unmodified conclusion vide our report dated November 6, 2023;

viii. Examined Directors' declarations for the purpose of buyback and solvency of the
Company; and

ix. Obtained appropriate representations from the Management of the Company.

7. We conducted our examination in accordance with the 'Guidance Note on Reports and
Certificates for Special Purposes, issued by ICAI.

8. The financial statements referred to in paragraph 6 (v) above, have been audited by us
on which we issued an unmadified audit opinion vide our report dated May 22, 2023. Our
audit of these financial statements was conducted in accordance with the Standards on
Auditing and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. Our audits were not planned and performed in connection with
any transactions to identify matters that may be of potential interest to third parties.

Opinion
9. As a result of our performance of aforementioned procedures, we report that:

i. We have inquired into the state of affairs of the Company in relation to: (i) its latest
audited standalone and consolidated financial statements for the year ended March
31, 2023; and (ii) the statement of unaudited standalone and consolidated financial
results for the six months ended on September 30, 2023;

ii. The amount of capital payment of Rs. 20,000 Lakhs for the buyback in question
(“Buyback Size”), as computed in the table below, is within the permissible capital
payment of Rs. 25,044.96 Lakhs calculated based on the Audited Financial
Statements, which, in our opinion, is properly determined in accordance with Section
68 of the Act and Regulation 4(1) of the Buyback Regulations read with Regulation
5(i)(b) of the Buyback Regulations. The amount of equity share capital and free
reserves (including securities premium) have been extracted from the Audited
Financial Statements of the Company for the year ended March 31, 2023 as under:

Rs. in Lakhs
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Particulars Standalone | Consolidated
A. Issued, subscribed and paid-up share capital as at 2,037.82 2,037.82
March 31, 2023 (2,03,78,169 equity shares of Rs. 10/-
each fully paid-up)
B. Free reserves® as at March 31, 2023:
-General Reserve 10,908.50 10,908.50
-Retained Earnings 88,591.26 87,130.78
-Securities Premium account 102.74 102.74
Total (A+B) 1,01,640.32 1,00,179.84
Maximum amount permissible for buyback i.e. 25% of 25,410.08 25,044.96
the total paid-up capital and free reserves

*Free reserves as defined in Section 2(43) of the Companies Act, 2013 read along
with Explanation Il provided in Section 68 of the Companies Act, 2013, as amended.

Calculation in respect of the permissible capital payment towards buyback of equity
shares in accordance with Section 68 of the Act and Regulation 4(1) of the Buyback
Regulations read with Regulation 5(i)(b) of the Buyback Regulations is done based
on the Audited Financial Statements.

ii. The Board of Directors in their meeting held on January 29, 2024 has formed the
opinion, as specified in Clause (x) of Schedule | to the Buyback Regulations, on
reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from date of the Board Meeting.

Restrictions on Use

10. Our work was performed solely to assist you in meeting your responsibilities with
reference to the Buyback Regulations. Our obligations in respect of this report are
entirely separate from, and our responsibility and liability is in no way changed by any
other role we may have (or may have had) as auditors of the Company or otherwise.
Nothing in this report, nor anything said or done in the course of or in connection with the
services that are the subject of this report, will extend any duty of care we may have in
our capacity as auditors of the Company.

11. This report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the Buyback Regulations solely to enable the Board of
Directors of the Company to include in:

i.  Public Announcement to be made to the shareholders of the Company;

ii. The letter of offer to be filed with the Securities and Exchange Board of India, BSE
Limited, National Stock Exchange of India Limited, Registrar of Companies, National
Securities Depository Limited and the Central Depository Services (India) Limited,
as applicable; and

iii. for providing to the merchant banker to the buyback. &
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We do not accept or assume any liability or duty of care for any other purpose for which or to
any other person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For Mehta Chokshi and Shah LLP
Chartered Accountants
Firm Registration Number: 106201W/W100598

Abhay R Mehta

(Partner)

Place: Pune Membership Number: 46088
Date : 29th January, 2024 UDIN: 24046088BKAPMQ7053

Unquote

For any clarifications related to the Buyback process, shareholders holding Equity Shares of the
Company may contact Company Secretary, at Telephone No.: 020 2799 0000; Email ID:
secretarial@garwarefibres.com.

In the opinion of the Board, the proposal for Buyback is in the interest of the Company and its
shareholders holding Equity Shares of the Company. The Board, therefore, recommends passing
of the special resolution as set out in the accompanying Notice.

None of the Directors or Key Managerial Personnel or relatives of Directors and Key Managerial
Personnel of the Company are concerned or interested, financially or otherwise, in passing of the
said resolution, save and except to the extent of their respective interest as shareholders of the
Company.

For Garware Technical Fibres Ltd.

a
Sﬁgﬂ'ﬂga’r:val

Company Secretary
M. No. FCS 6407
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TECHNICAL FIBRES

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TECHNICAL FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This public the “Public ) is made in relation to
the Buyback (as defined below) of Equity Shares (as defined below) of Garware
Technical Fibres Limited (the “Company”) through the tender offer process,

pursuant to 7() and other ions of the and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended
(including any statutory modificati or from time

to time) (the “SEBI B k Reguations”) along with the requisite disclosures as
specified in Schedule Ii of the SEBI Buyback Regulations read with Schedule | of the
SEB! Buyback Regulations.
OFFER TO BUYBACK NOT EXCEEDING 5,25,000 (FIVE LAKHS TWENTY FIVE
THOUSAND ONLY) FULLY PAID UP EQUITY SHARES HAVING A FACE VALUE
OF INR 10/- (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY (“EQUITY
SHARES") AT A PRICE OF INR 3,800/- (INDIAN RUPEES THREE THOUSAND EIGHT
HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE
BASIS THROUGH THE TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE
MECHANISM).
Certain figures contained in this Public Announcement, including financial information
have been subject to rounding-off adjustments. All decimais have been rounded off to
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given. and (i) the sum of the numbers
in a column or row in certain tables may not conform exactly 1o the lotal figure given for
that column or row
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
) The board of drectors of the Company ("Board") at its meeting held on Monday,
January 29, 2024 ('Board Meeting"). subject to approval by the sharehoiders by way
of i d subject & stalutory, reguiatory
authorities as may be required under applicable laws, have zpproved the buyback
of the Equity Shares having a face value of INR 10/- (indian Rupees Ten Only) each
(‘Equity Shares”). not exceeding 5.25,000 (Five Lakhs Twenty Five Thousand Only)
Equity Shares (representing 2.58% of the total number of £quity Shares in the existing
total paid-up equity capital of the Company as on the date of the Board Meeling and
as of March 31, 2023) at a price of INR 3,800/- (Indian Rupees Three Thousand Eight
Hundred Only) per Equity Share (‘Indicative Buyback Price’). payable in cash, for
an aggregate maximum amount not exceeding INR 199.50,00,000/- (indian Rupees
One Hundred Ninety Nine Crores Fifty Lakhs Only), excluding any expenses incurred
or to be incurred for the buyback viz. brokerage, costs, fees, tumover charges,
laxes such as buyback tax. securities transaction ax and goods and services tax
(if any). stamp duty, advisors fees. filing fees, printing and Cispatch expenses and
other incidenial and related expenses and charges (Traneaction Costs’) (such
maximum amount hereinafter referred to as the “Buyback Offer Size’), from all
the shareholders/ beneficial owners of the Equity Shares of the Company including
'omoters and members of the promoter group of the Company. as on Tuesday.
March 26, 2024 (‘Record Date’) (for further detai's on the Record Date, refer to
paragraph 12 of this Public Anncuncement), on a proportionate basis through the
tender offer” foute in accordance with the provisions of the Companies Act, 2013, as
amended (the “Companies Act”) and the relevant rules made thereunder including
the Companies (Share Capital and Debentures) Rules, 2014 1o the extent applicable,
and in compliance with the SEBI Buyback Regulations (hereinafter referred 10 as the
Buyback’). Subsequently, the Company sought approval of the shareholders for
the Buyback. by way of special resolution through the postal ballot in accordance
with Regulation 5(i)(b) of the SEBI Buyback Reguiations and Section 68(2) of the
Companies Act. The shareholders of the Company approved the Buyback on March
6, 2024 by way of a special resolution, through a postal ballot notice dated January
29,2024 sent on Monday. February 5. 2024 and the resulls of which were announced
on Thurscay, March 7, 2024
(i)  The Buyback is pursuant to Artice 138 of the Articles of Association of the Company.
Sections 68, 69, 70 and all other applicable provisions. if any, of the Companies
Act. the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations. 2015, as amended ( SEBI Listing Regutations"), the
SEBI Buyback Reguiations read with SEBI circular CIR/ICFD/POLICYCELLI1/2015
dated April 13, 2015, SEB! circutar CFD/DCR2/CIR/P2016/131 dated December 9,
2016. SEBI circular SEBVHO/CFD/DCRIIVCIR/P/2021/815 dated August 13, 2021
SEBI Circular SEBIHO/CFD/PoD-2/PICIR/2023/35 dated March 8. 2023 and such
other circulars or notifications, as may be applicable, inciuding any amendment
thereof (the "SEBI Circulars”)
The Buyback Offer Size is within 25% of the aggregate of paid-up equity share
capital and free reserves of the Company as per the audited standalone financial
and audited financial of the Company as on
March 31, 2023, respectively (i.e., the lalest audited financial stalements available
as on the date of the Board Meeting recommending the proposal of the Buyback),
whichever sets out a lower amount, in accordance with the provisions of the Act
The Buyback Offer Size represents 19.63% and 19.91% of the total issued and fully
paid-up equity share capital and free reserves as per the latest audited standalone
fmancial and audited financzal of the Company
as on March 31, 2023, respectively, which 15 within the prescribed imit of 25%
Further. based on the Buyback Offer Size and Buyback Price, 5.25,000 (Five Lakhs
Twenty-Five Thousand Only) Equity Shares of the Company, representing 2.56%
of the total number of Equity Shares in the exisiing total paid-up equity capital of
the Company as on the date of the Board Meeting and as of March 31, 2023 are
proposed to be purchased under the Buyback
The Buyback shail be undertaken on a proportionate basis from the hoiders of the
Equity Shares of the Company as on the Record Date (‘Eligible Shareholders’)
through the tender offer process prescribed under Reguletion 4(iv)(a) of the SEBI

(i)

)

facilitated by tendering of Equity Shares by Eligible Shareholders and settiement of
the same through the stock exchange mechanism as specitied by the Securities and
Exchange Board of india ("SEBI") vide the SEBI Circulars. Please refer to paragraph
12 below for further details regarding the Record Date and shareholders entitiement
to tender the Equity Shares in the Buyback.
) in the Buyback by will be subject to tax on distnibuted income.
1o the sharehoiders (‘Buyback Tax") and such tax obiigation is 10 be discharged by
the Company. The Buyback of Equity Shares may be subject 10 taxation in india
and / or m the country of residence of the Eligible Sharenoiders The transaction
of Buyback would aiso be chargeable to secuntes transaction tax n India. In due
course. Eligible Sharehoiders will receive a letter of offer. which will contain a more
detailed note on taxaton. However, in case of ron-resident shareholders, this may
be subject to capital gains taxation in hands of the shareholders in their respective tax
jurisdiction. However, in view of the nature of tax Eiigible
Shareholders are advised to consult their own legal. financial and tax advisors for the
applicable tax implications prior to participating in the Buyback.
A copy of this Public Announcement is available on the Company's website i.e
www.ganvareflibres.com. and is expected to be made available during the period
of the Buyback on the website of the SEBI i ., www.sebi.gov.in and on the website
of the Stock Exchanges i.e.. g and www bseindia.com, during the
period of the Buyback
2. NECESSITY FOR THE BUYBACK AND DETAILS THEREOF
The Buyback s being undertaken by the Company after taking into account the
strategic and operational cash requirements of the Company in the medium term
and for returning surplus funds to the shareholders in an effective and efficient
manner. The Board at its meeting held on Monday, January 29, 2024 considered
the accumulated free reserves as well as the cash liquidity reflected in the iatest
avaiiable standalone and consolidated audited financial statements as on March 31
2023 and also as on the date of the Board Meeting and considering these. the Board
decided 1o aliocate an amount not exceeding INR 199,50,00,000 Crores (Rupees
One Hundred Ninety Nine Crores Fifty Lakhs Onty) exducing the Transaction Costs

)

through the Buyback
After considering several factors and benefits 1o the sharehoiders hoiding Equity

INR 3,800 (Three Thousand Eight Hundred Oniy) per Equity Share for an aggregate

amount not exceeding INR 199,50,00,000 Crores (Rupees One Hundred Ninety

Nine Crores Fifty Lakhs Only). The Buyback is being undertaken. inter-afia, for the

following reasons

(i) The Buyback will help the Company 10 retum surplus cash 10 its sharehoiders
holding Equity Shares broadly in proportion to their shareholding, thereby,
enhancing the overail retum to sharsholders.

() The Buyback would involve allocation of number of Equity Shares as per their
entitiement or 15% of the number of Equity Shares 0 be bought back whichever

is higher, reserved for the smail shareholders. The Company believes that

this reservation for small shareholders would benefit a targe number of public

sharehoiders.

The Buyback may heip in improving the Company’s retum on equity, thereby

leading 10 long term increase in sharehoiders' value and

The Buyback gives an option 1o the sharenoiders hoiding Equity Shares of the

Company, they can choose to participate and get cash in lieu of Equity Shares

to be accepted under the Buyback offer or they may choose not to participate

and enjoy benefit of resuitant increase in their percantage shareholding, post

the Buyback offer, without additional investment.

(i)

(v}

AN UNDER THE AND 1TS Pl GE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES
FROM WHICH BUYBACK WILL BE FINANCED S SCURCEs X Ehos
() The maximum amount required for the Buyback will not exceed INR 199.50.00.000
Crores (Rupge:s One Hundred Ninety-Nine Crores Fifty Lakhs Only) excluding the
ts, full

(i)

>

(0}

(i)

Buyback Regulations. Additionally. the Buyback shali be, subject to applicable laws, |

for distributing as cash to the shareholders holding Equity Shares of the Company

Shares of the Company, the Board decided 1o approve Buyback of not exceeding '
5.25.000 (Five Lakhs Twenty Five Thousand Only) Equily Shares at a price of /

(i)

The Buyback Offer Size represents 19.63% and 19.91% of the aggregate of the '

Company's fully paid-up equity capital and free reserves as per the latest standalone
and consolidated audited financial statements of the Company. respectively, as on
March 31, 2023. The Buyback Offer Size which is within 25% of the total paid-up
capital and free reserves as per the audited stancalone and consolidated financial
statements of the Company as on March 31, 2023, which is in compliance with
Reguiation 5(i)b) of the SEBI Buyback Reguiations and Section 68(2) of the
Comganies Act, 2013. The sharehoiders of the Company approved the Buyback on |
March 6, 2024 by way of a special resolution. through a postal baliot notice dated
January 29, 2024 sent on  February 5, 2024 and the resulis of which were
announced on Thursday, March 7, 2024.
The funds for the implementation of the proposed Buyback will be sourced out of the
free reserves of the Company (including securities premium account) or such other
source as may be permitied by the SEBI Buyback Regutations or the Companies Act
The Company shall transfer fromits free and/or t
a sum equal to the nominal value of the Equity Shares bought back through the
Buyback to the capitai redemption reserve account and details of such transfer shall
be disclosed in its subsequent audited financial statements. The funds borrowed. if
any, from banks and financial institutions will not be used for funding the Buyback.
BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
THE BUYBACK
The Equity Shares of the Company are proposed to be bought back at a price of INR |
3,800/~ (Rupees Three Thousand Eight Hundred only) per Equity Share. The Buyback '
Offer Price has been amved at, after considening various factors including. but not
imited 1o the trends in the volume weighted average prices of the Equity Shares on
the National Stock Exchange of india Limited ("NSE") and BSE Limited ('BSE™ and
together with NSE. the “Stock Exchanges ) where the Equity Shares are isted. the net
warth of the Company, impact on other financial parameters and the possibie impact of
Buyback on the earnings per Equily Share.

The Buyback Offer Price represents

(a) Premium of 11.42% and 11.84% over the volume weighted average market

price of the Equity Shares on NSE and BSE, respectively, during the three

months preceding Monday. January 22, 2024, being the date of intimation to
the Stock Exchanges for the Board Meeling to consider the proposal of the

Buyback (“Intimation Date”)

Premium of 3.97% and 4.64% over the volume weighted average market price

of the Equity Shares on NSE and BSE. respectively, for two weeks preceding

the Intimation Date.

Premium of 11.47% and 11.36% over the closing price of the Equity Shares on

NSE and BSE. respectively, as on Friday, January 19. 2024, being the trading

day preceding the Inuimation Date.

Premium of 6.19% and 6.33% over the closing price of the Equity Shares on

NSE and BSE, respectively. as on the Intimation Date.

(e) Premium of 2.99% and 2.98% over the ciosing price of the Equity Shares on
NSE and BSE, respectively, as on the Board Meeting i e., Monday, January 29,
2024. when the Buyback was approved

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO

BUYBACK

The Company proposes lo buyback up to 5.25.000 (Five Lakhs Twenty-Five

Thousand Only) Equity Shares (representing 2.58% of the total number of Equity

Shares in the existing total paid-up equity capital of the Company as on the date of

the Board Mesting and as of March 31, 2023)

DETAILS OF PROMOTERS, OF THE GROUP, PERSONS IN |

CONTROL AND OF PROMOTERS AND MEMBERS OF THE PROMOTER

GROUP SHAREHOLDING AND OTHER DETAILS )

The aggregate shareholding of the promoters, members of the promoter group,

directors of the promoler and members of the promoter group, where such promoler

or promoter group entity is a Company and of persons who are in control of the

Company, as on the date of Board Meeting and the date of the postal ballot notice

i.e. Monday, January 29. 2024 and the date of this Public Announcement i.e

Saturday, March 9, 2024, is as follows

{b]

[

(@

Name of the Sharehoider
Promoters
1| Vayu Ramesh Garware® £
. Members of Promoter Group |
1 Mayuri Vayu Garware® . 10 Negligible
2. Garware Capital Markels Limited 35,68,170 17.51
3. VMIR Investment Limited 9.22.211 453
4 VRG investments Private Limited 8.81.400 433
Vimiabai Garware Research Institute
o - Private Limited St 2z
Moonshine investments and Trading
5. Company Private Limited A.ST45 225
Manmit investments and Trading
7~ Company Private Limited sl i
Sanand Investments and Trading
8- Company Private Limited 2'75‘032’ i)
Sukukar Holdings and Trading Company
9 Private Limited 40,000 128
10 Starshine Comtrade Private Limited 201,720 0.99
11. | Gurukrupa Comtrade Private Limited 89,079 0.44
12 Garware Research Institute i 2300 001
Sukukar Holdings and Trading Company
13 Private Limited® 10.72,326 526
14. - Gurukrupa Comtrade Private Limited"* 8,56.870 420
Vayu Ramesh Garware on behalf of VRG
5. Famiy Trust : i Neokolbe
Vayu Ramesh Garware on behalf of Vayu
'8 Garware Family Trust b ogoRde.
Directors of the Promoter and members of the Promoter Group entities i
1. Santosh Shrikrishna Purohit* 61 Negligible
Total 1,07,39,595 52.70

* Vayu Ramesh Garware holds dicectorships in the following promoter group entities of the.
Company, namely. (s) Garware Capita! Markets Limited: (b) VMIR Investments Limited:
(c) VRG Investments Prvate Limited; (d) Vimlabal Garware Research Institute Privata
Limited; () Moonshine Investments and Trading Company Private Limited; (f) Manmit
Investments and Trading Company Private Limited: (g) Sanand investments and Trading |
Company Private Limiied: (h) Sukuker Hoklings and Trading Company Pavate Limited
() Starshine Comtrade Private Limited, () Gurukrupa Comtrade Private Limied ): and (k)
Garware Research institute.

# Mayuri Vayu Garware holds directorships in following promoler group entiies of the
Company. namely. (a) Vimiabai Garware Research institute Private Limed: (b) Garware
Research institute; and (c) Garware Copial Markets Limied.

“Santosh Shakrishna Purohit holds directorships in the promoter group entites of
the Company. namely. {3) Garware Capital Markets Limited: (b) YMIR investments Limited.
(c) VRG Investments Private Limited. (d) Vimiabai Garware Research instiute Private
Limited: (e) Moonshine Investments And Trading Company Prvate Limited: (f Manmit
lvestments And Trading Company Private Limiled: (g) Sanand Investments And Tr
Company Private Limited: (h) Sukukar Holdings And Trading Company Private Limited:
(1) Starshine Comtrede Private Liitedt and () Gurukrupa Comitrade Private Limited.
°10,72,326 Equity Shares are registored in the name of Sukukar Holdings and Trading
Company Prvpte Limited as Partner, beneficial interost in which is held by Partnership |
Firm Ramesh Trading Company.

*8.56.670 Equity Shares are registered in the name of Gurukrupa Comtrade Private Limitad
as Partner. benelicial inlerest in which is held by Partnership Fim Sunita Trading Company
Except as disclosed beiow. none of the directors of the Company (“Directors™) or
key managerial personnel of the Company ("KMPs") hold any Equity Shares in the
Company. as on the date of the Board Meeting and the date of the postai ballot
notice i 8., Monday, January 29, 2024 and the date of this Public Announcement 1.e.
Saturday, March 9, 2024

% of paid up equity
capital s oa
the date of the Board
3 | Newotie Designaton MomBer | eting e, January
Gt |2, 2004 e
date of this Public
Announcement i.e.,
T I March 9, 2024
/ayu Ramesh Chairman & -
™ Garware Managing iecto | 13:17.327 6.46
Mayuri Vayu Non-Executive Non- S
?  Ganvare Independent Director 10 Negiigible
Or. Shridhar RIS £
3. Shrikrishn -Executiv
{ Rajpathak Independent Director 800 Negligible
4 MrAm Non-Executive
Sadashiv Wagle* Independent Director 410 Negiigible:

“Mr. Ani Sacashiv Wagle is appointed as 3 non-executive independont director with effect

from January 30. 2024

No Equity Shares or other specified securities in the Company were either
purchased or soid (either through the stock exchanges or off market
transaction), by any of the promoters, members of the promoter group, directors
of the promoter and promoter group entities where such promoter or promoter
group entity is a Company and by persons who are in control of the Company
during a period of six months preceding the date of the Board Meeting and the
date of the postal bailot notice i e.. Monday, January 29, 2024 and the date of
this Public Announcement i.e., Saturday, March 9, 2024.

(@)

OF THE ', OF THE Pl ‘GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK
in terms of the SEBI Buyback Regulations, under the tender offer route, the
promoters, members of the promoler group and persons in conlrol of the Company
have the option lo participate n the Buyback. in this regard, the promoters and
members of the promoler group (who are the persons in control) have expressed
their intention of participating in the Buyback, and they may tender up t0 a maximum
number of Equity Shares as detailed below or such lower number of Equity Shares
as permitled under applicabie law.

| Maximum
 _number of
i Name of the Promoter / Promoter Group | Equity Shares
: | which may be
1. Vayu Ramesh Garware 13.17.327
2. Garware Capital Markets Limited 35,68,170
3. VMIR Investment Limited 922211
| 4. VRG Investments Private Limited 881,400
5. Vimiabai Garware Research Institule Private. Limited 554,339
6.  Moonshine Invesiments And Trading Company Private Limiled 457,945
7. Manmit investments And Trading Company Private Limited 284185
8. Sanand Investments And Trading Company Private Limited _ 275032
9.~ Sukukar Holdings And Trading Company Private Limited 2,56,600
10, Starshine Comtrade Private Limied 201.720
1. Guruirupa Comirade Private Limited 89,079
12 Garware Research Institute 2,300
13, Sukukar Holdings and Trading Company Private Limited® 10,72,326
14. Gurukrupa Comtrade Private Limited™* 856870
Total 1,07,39,504

* 10,72.326 Equity Shares are registered i the name of Sukukar Holdings and Trading
Company Private Limited as Partner. beneficial interest in which Is held by Partnership
Firm Ramesh Trading Company.

** 8,56,870 Equity Shares are registered in the name of Gurukrupa Comirade Private
Limited as Partner. beneficial interest in which is held by Pertoership Firm Sunita Trading
Company.

The detaiis of the date and price of acquisition of the Equity Shares that the
promolers / members of the promoter group intend (o tender in the Buyback are set
forth below:
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Company
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NO DEFAULTS

The Company confirms thal there are no defaults subsisting in the repayment of

deposits, interest payment thereon, redemption of debentures or payment of interest

thereon or redemption of preference shares or payment of dividend due to any
shareholder. or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY i

As required by clause (x) of Schedule | of the SEBI Buyback Regulations, the Board

hereby confirms that it has made a full enquiry into the affairs and prospects of the

Company and has formed an opinion that:

(1) immedialely following the date of the Board Meeting approving the Buyback
and the date on which the results of shareholders’ resolution passed by way |
of Postal Ballot will be declared (‘Postal Ballot Resolution’), there will be no
grounds on which the Company can be found unable to pay its debts:

{ii) as regards the Company’s prospects for the year immediately following the
date of the Board Meating approving the Buyback and for the year immediately
following the Postal Ballot Resolution, and having regard to the Board's intention
with respect to the of the ny’s business during that year and
to the amount and character of the financial resources which will in the Board's
view be available to the Company during that year, the Company will be able to
meet its hiabities as and when they fall due and will not be rendered insolvent
within @ period of one year from the cate of the Board Meeting approving the ©
Buyback as well as from the date of the Postal Baliot Resolution;

(i) i forming the aforesaid opinion, the Board has taken into account the liabilities
including prospective and contingen! fiabilities payabie as If the Company were
being wound up under the provisions of the Companies Act or the insoivency
and Bankruptcy Code, 2016 (to the extent notified).

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE

BUYBACK REGULATIONS AND THE COMPANIES ACT

(i) all Equity Shares of the Company are fully paid up:

(ii)  the Company shall not issue any shares or other securities from the date of the |
special resolution, including by way of bonus issue till the expiry of the Buyback |
period i.e. date on which the payment of consideration 1o sharehoiders who
have accepted the Buyback offer is made in accordance with the Companies
Act and the SEBI Buyback Regulations:

(iii) the Company shail not make any further issue of the same kind of Equity
Shares or other securities including aliotment of new equity shares under
Section 62(1)a) or other specified securities within 2 period of 6 (six) months
after the completion of the Buyback except by way of bonus shares or Equity
Shares issued in order lo discharge subsisting obligations such as conversion |

of

| Panopatedn
288210 | Buyteoferdie | 103078750 856870

%

128824

1. This report is issued in accordance with our agreement dated January 23,

2024

2. The Board of Directors of Garware Tachnical Fibres Limited (the "Company )
have approved a proposal for buyback of equity shares by the Company at
its meeting held on January 29. 2024 ("Board Meeting’j in pursuance of the
provisions of Sectons 68, 69 and 70 of the Companies Act, 2013 as amended (the

“Act’) the rules made thereunder. as amended, and the Buyback Regulations.

3 We have been engaged by the Company to perform a reasonable assurance
on of the amount of capital payment

in connection with the proposed buyback by the Company of its equity
shares in pursuance of the provisions of Sections 68. 69 and 70 of the Act

and regulations as specified in the Buyback Regulations and on the opinions.
expressed by the Board of Directors of the Company, as required under the

Buyback Regutations.

Board of Directors Responsibitity

4. Tne Board of Directors of the Company is responsibie for the following
i, The amount of capital payment for the buyback Is properly determined; and

il Ithas made a full inquiry into the affairs and prospects of the Company and

has formed the opinion that the Company wall not be rendered insolvent
within a period of one year from the date of the Board Meeting al which the
buyback was approved

Auditor’s Responsibility

Pursuant o the. of the Buyback . itis our

1o obtain reasonable assurance on the following “Reporting Criteria™

i, whether we have inquired into the state of affairs of the Company

ii. whether the amount of capital payment for the buyback is within the
permissible limit computed in accordance with the provisions of Section
68 of the Act and Regulation 4(1) of the Buyback Regulations read with
Regulation 5(ib) of the Buyback Regulations; and

# whether the Board of Directors has formed the opinion, as specified in
Clause (x) of Schedule | to the Buyback Reguialions, on reasonable
grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from the date of the Board
Meeting at which the buyback was approved

6. A nvolves 10 obtan
sufficient appropriate evidence on the Reporting Criteria. The procedures
selected gepend on the auditor’s judgment, inciuding the assessment of the
risks associated with the Reporting Critena. Within the scope of our work, we
performed the following procedures:

i Examined authorisation for buyback from the Articles of Association of the

Company.

Examined that the amount of capital payment for the buyback is within the

permissible limit compuled in accordance with the provisions of Section 68

of the Act and Regulation 4(i) of the Buyback Regulations;

ii. Examined thal the ratio of the secured and unsecured debt owed by the

Company after the buyback is not more than twice the paid-up capital and
#s free reserves based on both. the audited standalone and consolidated
financial statements of the Company as on March 31, 2023.
iv. Examined that alf the shares for buyback are fully paid-up.
v Inquired into the state of affairs of the Company with reference 1o the audited
d financial of the as at and
for the year ended March 31, 2023 (the “Audited Financial Statements”)
which has been prepared by the Management of the Company, and
examined budgets and projections prepared by the Management:

vi. Examined minutes of the meetings of the Board of Directors;

vii. Performed inquiry with the management in relation to the unaudited
standalone and consolidated financiat results for the six months ended
on September 30. 2023 This unaudited financial information has been
reviewed by us. on which we have issued unmodified conclusion vide our
report dated November 6, 2023,

viii. Examined Directors’ declarations for the purpose of buyback and solvency
of the Company; and

ix. Obtaned
Company.

7 We conducted our examination in accordance with the ‘Guidance Note on
Reports and Certificates for Special Purposes, issued by ICAL

8. The financial statements referred 10 in paragraph 6 (v) above. have been
audited by us on which we issued an unmodified audit opmion vide our
report daled May 22, 2023 Our audit of these financial statements was

with the Standards on Auditing and other applicable

from the of the

of warrants, stock option schemes, sweal equily or
shares or debentures into Equity Shares;

authoritative pronouncements issued by the Institute of Chartered Accountants

Regula ot i BUback Regutations ahal of india. Those standards require that we plan and perform the audit to
e .unw;:f;‘,gﬁ‘;’ w&?gng“m,,m!gm exmz’,'m::afyab;’m i obtan reasonable assurance about whether the financial stalements are
i'e. the date on which the payment of consideration 1o shareholders who have free of material misstatement. Our audits were not planned and performed in
accepted the Buyback offer is made excepl in discharge of subsisting ion with any ions to identify matters that may be of potential
(v) the Company shal not buyback its Equity Shares or other specified securities ., ecestio fird parties,
from any person through negatiated deal whether on o off the stack exchanges Opinion
or through spot transactions or through any private arrangement in the | 9. Asa result of our of we report that:
implementation of the Buyback; o )
h 10 the state of afiairs of the Com relation to:
{¥i) the aggregate maximum amount of the Buyback i.e. INR 199,50,00,000 Crores il et b ol o

(Rupees One Hundred Ninety-Nine Crores Fifty Lakhs Only) does not exceed
25% of the aggregate of the paid-up capital and free reserves based on both
it and financial of the Company as

audited
on March 31, 2023:

{vit) the number of Equily Shares proposed to be purchased under the Buyback
i@ 5.25,000 (Five Lakhs Twenty-Five Thousand Only) Equily Shares does not
exceed 25% of the total number of Equity shares in the existing total paid-up
equity capital of the Company as of the date of the Board Meeting and of the
fotal paid-up equity capital of the Company as of March 31, 2023

(vin) tnere are no pending schemes of or
pursuant lo the Companies Act ("Scheme’) involving the Company. as on date:

(i) the Company shall not make any further offer of buyback within a period of
one year reckoned from the expiry of the Buyback period i.e. date on which '
the payment of consideration 1o shareholders who have accepted the Buyback
offer is made: ¢

(x) the Company shali not withdraw the Buyback offer after the public
announcement of the offer of the Buyback 1s made;

{xi) the Company shal comply with the statulory and regulatory timelines in respect
of the buyback in such manner as prescribed under the Companies Act and / o
the SEBI Buyback Regulations and any other applicable laws,

{xii) the Company shali not utiize any money borrowed from banks or financial
institutions for the purpose of buying back its Equity Shares:

{xid) the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies, if any
or through any investment company of group of investment companies:

{xiv) the Company is in compliance with the provisions of Sections 92. 123, 127 and
129 of the Companies Act:

(xv) there are no subsisting defaults in the repayment of deposits, interest
payment thereon, redemption of debentures or payment of interest thereon !
or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term foans or interest payable thereon 1o any
financial institution or banking company;

(xvi) the Company will not buyback Equity Shares which are locked-in or non-
transferable, until the pendency of such lock-in. or until the time the Equity
Shares become transferable. as applicable;

(xvi)the ratio of the aggregate of secured and unsecured debts owed by the
Company after the Buyback shall not be more than twice its paid-up capital and
free reserves based on both, audited standaione and consolidated financial
statements of the Company as on March 31, 2023;

(@) the Company shall transfer trom its free reserves or securties premium
account and / or such sources as may be permitted by law. a sum equal to
the nominal value of the Equity Shares purchased through the Buyback to the
capital redemption reserve account and the details of such transfer shail be
disclosed in its subsequent audited financial statements; ?

{xix) the Buyback shall not result in delisting of the Equity Shares from National
Stock Exchange of India Limited and BSE Limited (*Stock Exchanges™)

{xx) the Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing '
Regulations §

{xxi) as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates, other than the Company,
shall not deal in the Equity Shares or other specified securities of the Company.
either through the stock exchanges or off-market transactons (including inter-se
transfer of Equity Shares among the promoters and members of promoter group)
from the date of the special resolution il the closing of the Buyback offer;

(xx) that the Company has not completed a buyback of any of its securties during
the period of one year immediately preceding the date of the Board Meeling:

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated January 29. 2024 received from Mehta Chokshi and

Shah LLP, the statutory auditor of the Company (“Auditor’s Report’) addressed to

the Board of the Company is reproduced below:

Quote

To

The Board of Directors

Garware Technical Fibres Limited 4

Plot No 11, Block D1, M.1.D.C.

Chinchwad, Pune - 411019,

Maharashtra, India

Dear Sir / Madam,

Subject: Statutory Auditors’ Report in respect of the proposed buyback

of equity shares by Garware Technical Fibres Limited (the “Company”) in

terms of clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback

Regutations”).
_ER

() its latest audited
for the year ended March 31, 2023: and (ii) the statement of unaudited
standalone and consolidated financial results for the six months ended on
September 30, 2023;

ii. The amount of capital payment of Rs. 20,000 Lakh for the buyback in
question (‘Buyback Size). as computed in the table below. is within the
permissible capital payment of Rs. 25,044 96 Lakh calculated based on the
Audited Financial Statements, which. in our opinion, is properly determined
in S 8 of the Act and Regulation 4(1) of the B
Reguiations read with Regulation 5(1)(b) of the Buyback Reguiations. The
amount of equity share capital and free reserves (including secunlies
premium) have been extracted from the Audited Financial Statements of
the Company for the year ended March 31, 2023 as under:

Rs.in Lakh

: Particulars Standalone | Consolidated
A Issued, subscribed and paid-up
share capital as at March 31. 2023
037 4 2037
(2,03.78.169 equity shares of e 52
Rs. 10- each fully paid-up)
B. Freereserves® as at
March 31. 2023
- General Reserve 10.908.50 10908.50
- Retained Eamings 8659126 87.130.78
- Securities Premium account 102.74 102.74
Total (A+B) 10164032 1.00,17984
Maximum  amount  permissible  for
buyback Le. 25% of the total paidup 2541008  25044.96

capital and free reserves

*Free reserves as defined in Section 2(43) of the Companies Act, 2013

read along with Explanation Il provided in Section 68 of the Companies

Act. 2013. as amended.

Calculation in respect of the permissibie capital payment towards buyback

of equity shaces in accordance with Section 68 of the Act and Regulation

4(1) of the Buyback Regulations read with Reguiation 5(1)(b) of the Buyback
lations 1 done based on the Audited Financial Statements

#. The Board of Directors in ther meeting heid on January 29, 2024 has
formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
Regulations, on reascnable grounds that the Company having regard to
Wts state of affairs will not be rendered insolvent within a period of one year
from date of the Board Meeting

Restrictions on Use

10. Our work was performed solely 10 assist you in meeting your responsibities.
with reference to the Buyback Reguiations. Our obligations in respect of this
report are entrely separate from, and our responsibility and hability s in no way
changed by any other role we may have (or may have had) as auditors of the

Company or otherwise. Nothing in this report, nor anything said or done in the

course of or in connection with the services that are the subject of this report, will

extend any duty of care we may have in our capacily as auditors of the Company.
11, This report Is addressed 1o and provided 1o the Board of Directors of the

Company pursuant to the requirements of the Buyback Regulations solely 1o

enable the Board of Directors of the Company 1o inciude in

i Public Announcement to be made to the shareholders of the Company:

ii. The letter of offer to be filed with the Securities and Exchange Board of
India, BSE Limited. National Stock Exchange of Inda Limited. Registrar
of Companies. National Securities Deposiory Limited and the Central
Depository Services (India) Limited. as applicable; and

. for providing lo the merchant banker 1o the Buyback

We do not accept or assume any liability or duty of care for any other purpose for

which or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

For Mehta Chokshi and Shah LLP

Chartered Accountants

Firm Registration Number: 106201W / W100598

Abhay R Mehta
{Partner)
Membership Nurmber. 46088
UDIN: 24046088BKAPMQ7053
Place: Pune
Date : January 29. 2024
Unquote

Contd.
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations. the Company has fixed Tuesday,
March 26, 2024 as the Record Date for the purpose of determining the Buyback
entitiement and the names of the Eligible Shareholders.

As per the SEB! Buyback Regulations and such otner circulars or notifications. 8s
may be applicable, in due course, each Eiigible Shareholder as on the Record Date
will recewve a Letter of Offer along with a Tender Form (including Form SH-4 as
applicable) indicating the entiiement of the Eligible Shareholder for participating in
the Buyback

In accordance with the SEBI Buyback Reguiations, the dispatch of the Letler of Offer
shall be through efectronic mode onty, within 2 (two) working days from the Record
Date and if any sharehoider requires a physical copy of the Letter of Offer, a request
has to be sent to the Company or the Registrar to the Buyback and the same shail
be provided.

The Equity Shares to be bought back as a part of the Buyback is divided in two
categories

a) Reserved category for small shareholders (as defined in Regulation 2(i)}n) of
" s

the SEBI Buyback i a "small who
holds Equity Shares having market value, on the basis of closing price on
stock exchanges in which the highest trading volume in respect of such Equily
Shares as on Record Date, is not more than INR 2.00.000/- (Indian Rupees
Two Lakh Only). For the purpose of classification of a shareholder, as a "small
shareholder”, multiple demat accounts having the same permanent account

i (vitiy

number ("PAN"). in case of securities held in the demat form are to be clubbed

together: and
b) General category for all other Eligible Shareholders.

In accordance with the proviso to Regulation & of the SEB Buyback Regulations,
15% (ffteen percent) of the number of Equity Shares which the Company proposes

to buyback or number of Equity Shares entitled as per the shareholding of small :

shareholders as on the Record Date. whichever is higher, shall be reserved
for the small shareholders as part of this Buyback. The Company believes that
this reservation for small shareholders would benefit a large number of public
shareholders, who would get ciassified as “small shareholder”
Based on the sharehoiding on the Record Date, the Company will determine the
of each including small to tender their shares
in the Buyback. This entilement for each shareholder will be calculated based on
the number of Equity Shares held by the respective sharehoider as on the Record

Date and the atio of Buyback applicabie in the category t0 which such shareholder

belongs.

In order to ensure that the same Eligible Shareholder wilh multiple demat accounts
i folios does not receive a higher entilement under the Small Sharenoider
calegory. the Equity Shares heid by such Eligible Sharenolder with a comman
PAN shall be clubbed togelher for determining the calegory (Small Shareholder
or General Category} and their entiiement under the Buyback. In case of joint
shareholding. the Equity Shares held in cases where the sequence of the PANs
of the joint sharehoiders ts identical shall be clubbed together. In case of Eligible
Shareholders holding physical shases, where the sequence of PANS is identical
and where the PANS of ali jont shareholders are not avzilable, the Registrar o
the Buyback will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases where the sequence of the PANs and
name of joint shareholders are identical. The shareholding of institulional investors
like mutual funds. insurance companies, foreign institutional investors / foreign
portfolio investors etc. with common PAN are not proposed 1o be clubbed together
for their and will be i where these
Equity Shares are held for difierent schemes / sub-accounts and have a different
demat account nomenclature based on information prepared by the Registrar to the
Buyback as per the shareholder records received from the Depositories. Further.

the Equity Shares held under the category of “clearing members” or “Corporate body

margin account” or “corporate body ~ broker” as per the beneficial position data
as on Record Date with common PAN are not proposed 1o be clubbed together for
their and will be where these Equity
Shares are assurmed 1o be hetd on behalf of clients
After accepting the Equity Shares tendered on the basis of entitiement, the Equity
Shares left to be bought back, if any. in one category shall first be accepted, n
proportion to the Equity and above their in the offer
by Eligible Shareholders in that category, and thereafter from Eligible Shareholders
who have tendered over and above their entitiement in the other category.
Shareholders' participation in Buyback will be voluntary. Shareholders holding Equity
Shares of the Company may also accept a part of their entitlement. Shareholders

holding Equily Shares of the Company also have the option of tendering additional -
shares (over and above their entitlement) and participate In the shoifall created due |
1o non-participation of some offier shareholders, if any. If the Buyback entitiement |

for any shareholder is not a round number, then the fractional entitiement shall be
ignored for computation of entitiement to tender Equity Sheres in the Buyback

The maximum tender under the Buyback by any shareholder cannot exceed the
number of Equity Shates held by the shareholder as on the Record Date.

The Buyback from shareholders who are persons resident outside India, including '

the foreign portfolio investors. erstwhile overseas corporate bodies and non-resident

Indian, etc., shall be subject to such approvals. if any and to the extent required

from the concerned authorities including approvals from the Reserve Bank of India
under Foreign Exchange Management Act, 1999, as amended. and the rules and
reguiations framed there under. and such approvals shall be required 1o be taken by
such non-resident shareholders.

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer which
wall be sent through email along with the tender i ©

(vii)

(ix)

(x)

(i)

(xii)

o)

The Buyback from the Eligible Shareholders who are residents outside india
including foreign corporate bodies (including erstwhile overseas corporate bodies)
Soreign portiolio nvestors, non-resident indians, members of foreign nationality,
any, shai be subject 1o the Foreign Exchange Management Act. 1999 and rules and
reguiations framed thereunder, if any, Income Tax Act, 1961 and rules and reguiations
framed thereunder, as applicable, and also subject 1o the receipt / provision by such
Eligible Shareholders of such approvals, if and to the extent necessary or required
{rom concerned authorities including, but not limited to, approvais from the Reserve
Bank of India under the Foreign Exchange Management Act, 1999 and rules and
reguiations framed thereunder, if any.

The reporting i for ide under the Foreign
Exchange Management Act, 1999, as amended, and any other rules, regulations.
guideiines, for remittance of funds, shall be made by the Eligible Sharencider and
or the Shareholder Broker through which the Eligible Shareholder places the bid
Modification / canceliation of orders and muitiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback Multiple
bids made by a single Eligible Shareholder for sefing Equity Shares shall be ciubbed
and considered as “one bid” for the purposes of acceptance.

The cumulalive quantity tendered shall be made available on the website of BSE

(veww.bseindia.com) throughout the Irading session and will be updated at specific |

intervals during the tendering period

Further, the Gompany will not accept Equity Shares tendered for Buyback which
under restraint order of the court for transfer / sale and / or title in respect of which
is otherwise under dispute or where loss of share certificates has been notified to
the Company and the duplicate share certificates have not been issued efther due to
such request being under process as per the provisions of law or otherwise.
Procedure to be followed by Eligible Shareholders holding Demat Shares:

a) Eligible Shareholders hoiding Demat Shares who desire to tender their Demat

Shares under the Buyback would have 1o do so through their respective

Shareholder Broker by indicating to the concerned Sharenolder Broker. the

details of Equity Shares they intend 10 tender under the Buyback.
b) The Shareholder Broker would be required 10 place an order / bid on behalf of
the Eligible Shareholder who wish lo tender Demat Shares in the Buyback using

the Acquisition Window of the BSE. For further details, Eligible Sharehoiders ;

may refer to the circuiars issued by BSE and Indian Clearing Corporation
Limited {“Clearing Corporation”}
c) The relevant details including the settiement number shall be informed in the
issue opening circular thal will be issued by the Designated Stock Exchange
3nd / or the Clearing Corporation
The fien shall be marked by the Shareholder Broker in demal account of
the Eligible Sharehoiders for the Equity Shares tendered m the Buyback
The details of the shares marked as lien in the demat account of the Eligible
Shareholder shail be provided by the depositories to the Clearing Corporation.
e} In case, the demat account of the Eiigible Shareholders is heid in one
depository and clearing member pool and clearing corporation account is
held with other depository, the Equity Shares tendered under the Buyback
shall be blocked in the shareholders demat account at the source depository
during the tendering period. Inter Depository Tender Offer ("IDT") instruction
shall be initiated by the Eligible Shareholder at source depository to clearing
member pool / clearing corporation account at target depository. Source
depository shall block the Eligible Shareholder's securities (ie.. transfers
from free balance (o blocked balance) and sends IDT message fo target
depasitory for confirming creation of lien. Details of Equity Shares blocked
in the Eligible Sharehotders demat account shall be provided by the target
depository to the Clearing Corporation.
f)  For custodian participant orders for dematerialized Equity Shares, early pay-n
is mandatory prior 1o confirmation of order / bid by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all
unconfirmed orders shall be deemed 1o be rejected. For ali confirmed custodian
participant orders, order modification shall revoke the custodian confirmation
and the revised order shall be sent o the custodian again for confirmation.
Upon placing the bid, the Shareholder Broker shatl provide a Transaction
Registration Slip (‘TRS") generated by the stock exchange bidding system to
the Eligible Shareholder on whose behaif the order / bid has been piaced. TRS
will contain details of order submitted like Bid 1D No., Application No.. OP 1D,
Client 1D, No. of Equity Shares tendered elc.
it is clarified that in case of iali Equity Shares. ission of the
tender form and TRS is not mandatory. After the receipt of the demat Equity
Shares by the Clearing Corporations and a valid bid in the exchange bidding
system, the Buyback shall be deemed to have been accepted. for Eligible
Shareholders holding Equity Shares in demat form.

d;

g,

h

!
i) The Eligible Shareholders will have to ensure that they keep the depository |

participant ("DP’) account active and unblocked to receive credit in case of
return of Equity Shares due 1o rejection or due o prorated Buyback decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the DP account active and updated to receive
credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by the shareholders holding Physical Shares:

a) In accordance with SEBI Circular dated July 31. 2020 (Circular no. SEBVHO/

CFDICMD 1/CIR/P/2020/144), shareholders holding securities in physical form
are allowed to tender shares in buyback through tender offer route. However,
such tendering shall be as per the provisions of the SEBI Buyback Regulations.
Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker aiong with the complete set of documents for verification
1o be carried out before placement of the bid. Such documents will

b)

hoiding Equity Shares of the Company 35 on the Record Date, who have their email
IDs registered with the Company / Registrar and iransfer agent / depository. However,

on receipt of a request by the Manager to the Buyback or Link Intime India Private *

Limited 1o receive a copy of Letter of Offer in physical format from such Sharehoider
(to whom Letter of Offer and tender form were emailed), the same shall be sent
physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders / beneficial shareholders of the
Company, ie.. the shareholders who on the Record Date were hoiding Equity
Shares sither in physical form (‘Physical Shares) and the beneficial owners who
on the Record Date were holding Equity Shares in the dematerialized form (‘Demat
Shares’) (such sharehoiders are referred to as the “Eligible Shareholders’)

The Buyback will be using the " for ion of shares -

through Stock Exchange” issued by as specified by SEBI Circulars (“Stock
Exchange Mechanism’} and foliowing the procedure prescribed in the Companies
Act and the SEBI Buyback Reguiations, and as may be detesmined by the Board
of Direclors, or the Buyback Committee {a committee constituted by the Board to
exercise its powers in refation to the Buyback. the “Buyback Committee’), on such
terms and conditions as may be permitied by law from time to time:

For implementation of the Buyback, the Company has appointed Motlal Oswal
investment Advisors Limited as the registered broker o the Company (the

“Company's Broker'} through whom the purchases and sattiements on account of :

the Buyback would be made by the Company. The contact details of the Company’s
Broker are as follows

Motilal Oswal Financial Services Limited

Motital Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai - 400 025

Maharashtra. India

Tel. No. +91 22 7198 5473

Contact Person: Krishna Sharma

Email. ksharma@motilaloswal.com

SEBI Registration No: INZ000158836

Corporate Identity Number: L67190MH2005PLC153397

The Company shali request BSE, being the designated stock exchange &

(“Designated Stock Exchange”). to provide a separate window (the "Acquisition
Window') to facilitate placing of sell orders by the Eligibie Shareholders who wish

to tender their Equity Shares in the Buyback. The details of the Acquisition Window

will be as specified by BSE from time to time.

In the event the Shareholder Broker(s) of any Eiigible Shareholder is not registered -

with BSE as a trading member / stock broker, then that Eligible Shareholder can
approach any BSE registered stock broker and can register themselves by using
quick unique client code (“UCC”) facility through the BSE registered stock broker

(after submtting ali details as may be required by such BSE registered stock broker
in compliance with applicable faw). In case the Eligible Shareholders are unable |

to register using UCC facility through any other BSE registered brokes, Eligibie
Sharehoiders may approach Company’s Broker ie.. Motilal Oswal Investment
Financial Services Limited to piace their bids.

Al the beginning of the tendering period. the order for buying Equity Shares will be
placed by the Company through Company's Broker. During the tendering period,

the order for seliing the Equity Shares will be piaced in the Acquisition Window by

the Eiigible Sharenoiders through their respective stock brokers (“Shareholder
Broker’) during normal trading hours of he sacondary marke!. The Sharehoider
Broker can enter orders for Demat Shares as well as Physical Shares. In the
tendenng process. the Company’s Broker may also process the orders received
from the Eligidle after Eligible S have their
KYC requirement as required by the Company's broker

\nclude the (1) the Tender Form duly signed by all Eligible Sharenoiders (in case
shares are in joint names, in the same order in which they hold the shares). (i)
original share certificate(s), (i) valid share transfer form(s) / Form SH-4 duly
filed and signed by the transferors (1 &. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company. (iv) self-attested copy of PAN Card(s) of ali Efigible Shareholders.
(v} any other relevant documents such as power of aftomey, corporate
authorization {including board resolution / specimen signature), notarized copy

of death certificale and succession cerificate or probated will, if the original |

shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Sharehoider has undergone a change from the address registered in
the register of members of the Company, the Eligible Shareholder would be
jired to submit a seif-attested copy of address proof consisting of any one
of the following documents: valid Aadhar card, voter identity card of passport.
) 13(xii}(b).
Broker shall place an order / bid on behalf of the Efigible Shareholders holding
Equity Shares in physical form who wish 1o lender Equity Shares in the Buyback,
using the acquisition window of BSE. Upon placing the bid, the Sharehoider
oker shail provide a TRS generated by the exchange bidding systen to the

no., certificate no., distinctive no., no. of Equity Shares tendered etc.

d) Any Shareholder Broker / Eligible Shareholder who places a bid for physical
Equity Shares, is required 1o deliver the original share certificate(s) and
documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post. speed post or
courier or hand delivery to the Registrar 1o the Buyback i.e. Link Intime india
Private Limited (at the address mentioned at paragraph 16 below) on or before.
the Buyback closing date. The envelope should be super scribed as “Garware
Technicat Fibres Limited — Buyback 2024". One copy of the TRS will be
retained by Registrar to the Buyback and #t will provide acknowledgement of
the same to the Shareholder Broker.

e

physical Equity Shares will not be accepted uniess the complete sel of
documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI
Buyback Regulations and any further directions issued in this regard. The

The Eligible Shareholders hoiding physical Equity Shares should note that ©

Registrar to the Buyback will verify such bids based on the documents |

submitied on a daily basis and till such verification. BSE shall display such bids

as ‘unconfirmed physical bids'. Once Registrar to the Buyback confinns the

bids, they will be treated as ‘confirmed bids'.

i In case any Eligible Shareholder has submitted Equity Shares in physical
form for such Eligible should ensure that the.
process of gelting the Equity Shares demalerialised is completed weil in lime

so that they can participate in the Buyback before the closure of the tendering -

period of the Buyback
g) An unregistered sharsholder holding physical shares may also lender his

Equity Shares in the Buyback by submilling the duly execuled transfer deed *

for transfer of shares, purchased prior 10 the Record Date. in his name, along

vath the offer form. copy of his PAN card and of the person from whom he has

purchased shares and other relevant documents as required for transfer. if any.
METHOD OF SETTLEMENT

Upon finaiization of the basis of acceptance as per SEBI Buyback Reguiations.

{i) The settiement of trades shall be carried outin the manner similar to settiement

of trades in the secondary market

(8) The Company will pay funds pertaining to the Buyback to the Company Broker
who wil transfer the funds to the Clearing Corporation’s bank account as per
the prescribed schedule. The settiement of fund obligation for Demat Shares
shall be affected as per the SEBI Circulars and as prescribed by BSE and
Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payout in their bank account
as provided by the depository system directly to the Clearing Corporation. if
such Eligble Sharehoider's bank account details are not available or if the
funds transfer instruction is rejected by the Reserve Bank of indiz (RBI) /

(i)

™

i)

(i)

{wil)

(ix)

(x)

1)

(xi)

(xiit)

bank(s), due o any reasons. then the amount payable o the concemed
will be 3 to the account of the Sharehoider
Broker for onward transfer to such Eligible Sharehoiders

For the Eligible Sharehoiders holding Equity Shares in physical form, the funds
pay-out would be given to their Broker's

accounts for releasing the same 1o the respective Eligible Sharehoider’s
account

In case of cerlain sharehoiders viz., NRis, non-residents etc. (where there
are specific regulatory requirements periaining 1o funds payout including
those prescribed by the RBI) who do not opt to settle through custodians.
the funds payoul would be gwen to therr respective Sharehoider Broker s
settlement accounts for releasing the same to such shareholder’s account For
this purpose, the client type details would be collected from the depositories,
whereas funds payout pertaining 1o the bids setied through custodians
will be transferred to the setllement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by the BSE and the
Clearing Corporation from time to time.

Details in respect of shareholder's entitlement for tender process will be
provided to the Clearing Corporation by the Company or Registrar 1o the
Buyback, On receipt of the same, Cearing Gorporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On
setllement dale, ali blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporation

In the case of inter depository, Clearing Corporation will cancel the excess
or shares in target Source depository will not be able
to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by targel depository either
based on cancellation request received fram Clearing Corporation or
automalically generated after matching with bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receving the IDT
message from target depository. source Depository will cancel / release
excess or unaccepted biock shares in the demat account of the shareholder.
Post completion of tendering period and receiving the requisite details viz.,
demat account details and accepted bid quantity, source depository shall
debit the securities as per the communication / message received from target
depository to the extent of accepted bid shares from shareholder's demat
account and credit it to Clearing Corporation settiement account in target
Depository on setliement date

The Demat Shares bought back would be transferred directly to the demat
account of the Company opened for the Buyback (the “Company Demat
Escrow Account’) provided it is indicated by the Company’s Broker or it will be
transferred by the Company’s Broker to the Company Demat Escrow Account
on receipt of the Equily Shares from the ciearing and seftiement mechanism
of BSE.

The Eligible Shareholders of the Demat Shares will have to ensure that they
keep the depository participant ("DP”} account active and unblocked to receive
credit in case of retum of Demat Shares, due to rejection or due to non-
acceptance in the Buyback. Further, Eligibie Shareholders will have (o ensure
that they keep the saving account aitached with the DP account active and
updated to receive credit remitiance due to acceptance of Buyback of shares
by the Company.

Any excess Physical Shares pursuant to proportionate acceptance / rejection
will be returned back to the concerned Eiigibie Shareholders directly by
the Registrar 1o the Buyback. The Company is authorized to split the share
certificate and issue new consolidated share centificate for the unaccepted
Physical Shares. in case the Physical Shares accepted by the Company are
less than the Physical Shares tendered in the Buyback.

The Shareholder Brokers would issue a confract nofe 1o their respective
Eligible Sharehoiders for the Equity Shares accepted under the Buyback The
Company Broker would issue a contract note fo the Company for the Equity
Shares accepted under the Buyback.

Efigible Shareholders who intend to participate in the Buyback should consult
their respective Shareholder Broker for payment to them of any cost, charges
and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the seling shareholders for tendering Equity Shares in the
Buyback market ion). The Buyback received
by the Eligible Shareholders in respect of accepted Equity Shares could be net
of such costs, applicable taxes, charges and expenses (including brokerage)
and the Company and the Manager to the Buyback accept no responsibity to
bear or pay such additional cost, charges and expenses (including brokerage)
incurred solely by the selling shareholders.

The lien marked against unaccepted Equity Shares wili be refeased, if any, or
would be returned by registered post or by ordinary post or courier (in case of
physical shares) at the Eligible Shareholders’ sole risk, Eligible Shareholders
should ensure that their depository account is maintained till all formalities.
pertaining to the Offer are completed

The Equity Shares accepted, bought and lying to the credit of the Company
Demat Escrow Account will be extinguished in the manner and following the
procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The

Company has appainted Sunil Agarwal, Company Secretary as the compliance

officer for the purpose of the Buyback (‘Compliance Officer’). Investors may
contact the Compliance Officer for any clarification or to address their grievances.
if any, dunng office hours t.e. 10:00 a.m. 1o 5:00 p.m. on any day except Saturday.
Sunday and public holidays, at the following address:

Sunil Agarwal

Company Secretary

Garware Technical Fibres Limited

Plot

No. 11, Block 0-1

MIDC, Chinchwad
Pune - 411 019

Tel:
E-mi

+91 020 2799 0224
ait: sagarwal@garwarefiores com

Website: www.ganwarefiores com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query. the shareholders may atso contact Link Intime India Private
Limited, the Registrar and Share Transfer Agent of the Company. appointed as
the Investor Service Cenire for the purposes of the Buyback, on any day excep!
Saturday and Sunday and public holiday between 9.30 am. 10 5.30 pm. at the
foliowing address:

L

NK 1

Link Intime India Private Limited

C-101, st Floor, 247 Park. Lal Bahadur Shastri Marg
Vikhroli (West) Mumbai, Maharashtra, India 400 083
Tel No.: +91 810 811 4949,

Fax
Con!

No.: +91 22 4918 6195
tact Person: Shanti Gopalakrishnan

Email: garware.buyback co.in; Website: coin
Investor E-mail: garware i coin

SEBI Registration No.: INRO00004058

Validity Period: Permanent

CIN:

UB7190MH1999PTC 118368

MANAGER TO THE BUYBACK

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai - 400 025

Maharashtra, India

Tel. No.: +91 22 7193 4380

Contact Person: Subodh Maliya

Email. gtfl. buyback@motilaloswal.com

SEBI Registration No: INM000011005

Corporate Identity Number: U67 190MH2006PLC 160583

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepls
responsibility for all the information contained in this Public Announcement and

confirms that the information in such documents contam true. factual and mateaal
information and does not contain any misleading information.

For and on behalf of the Board of Directors of
Garware Technical Fibres Limited

Sd/- Sal- Sdr-

Vayu Ramesh Garware Shridhar Shrikrishna Sunil Agarwal
Chairman & Director pany Secretary

DIN: 00092201 Director and Compiiance Officer
DIN: 00040387  Membership No.: 6407

Date : March 9. 2024
Place : Pune
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(i) No Equily Shares or other specified securilies in the Company were either
purchased or soid (either through the stock exchanges or off markel
transaction), by any of the promoters, members of the promoter group. direclors
of the promoter and promoter group entities where such promoter or promoter
group entity is a Company and by persons wha afe in control of the Company
during a period of six months preceding the date of the Board Meeting and the
date of the postal baliot notice i.e., Monday, January 29, 2024 and the date of
this Pubhc Announcemenhe Saturday, March’:} 2024

(i) The Buyback Offer Size represents 19.63% and 19.91% of the aggregate of the oF GROUP AND
FUBLIC ANNOUNCEMENT PORUTHE ATTENTION OF COUITY SHEAREHOLDERS) Company’s fufly paid-up equity capital and free reserves as per the latest standalone PERSONS m coumm OF THE COMPANY TO rsnoea THEIR EQUITY SHARES IN
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TECHNICAL FIBRES
and consolidated audited financial slatements of the Company, respectively, as on THE BUYBACK
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER £
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA March 31, 2023. The Buyback Offer Size which is within 25% of the total paid-up In terms of the SEBI Buyback Regulaions, under the tender offer route. the
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED capital and free reserves as per the audited standalone and consolidated financial promoters, members of the promaoter groun and persons in control of the Company
hade statements of the Company as on March 31, 2023, which is in compliance with have the option o participate in the Buyback, In this regard, the promoters and
This public (the “Public ) is made in relation to Regulation 5(i)(b) of the SEBI Buyback Regulations and Section 68(2) of the : members of the promoter group (who are the persons in control) have expressed
the Buyback (as defined below) of Equity Shares (as defined below) of Garware | Companies Acl, 2013, The sharehokiers of the Company appioved the Buyback on their intention of participating in the Buyback, and they may tender up to a maximun
Technical Fibres Limited (the “Company”) through the «enaer offer process, March 6, 2024 by way of a special resolution. through a postal ballot notice dated number of Equity Shares as detailed below or such lower number of Equity Shares
pursuant to Regulation 7(i) and other and January 29, 2024 sent on Monday, February 5 2024 and the results of which were o e ek undo: sppicate lne
Exchange Board of india (Buy-Back of Securities) | Rngulahms. zms. Sl announced on Thursday. March 7. 2024 Eolel - 2
(including any statutory from time (i) The funds for the implementation of the proposed Buyback will be sourced out of the mw"““' o"
to time) (the “SEBI Buyback Regulations”) along with the requisite disclosures as free reserves of the Company (including securilies premium account) or such other
specified in Schedule !i of the SEBI Buyback Regulations read with Schedule 1 of the source as may be permitted by the SEB} Buyback Regulations. or the Companies. Acl Name of the Promoter / Promater Group | Equity Shares
SEBI Buyback Regulations. The C from its | which may be
i ndered
OFFER TO BUYBACK NOT EXCEEDING 525000 (FIVE LAKHS TWENTY FIVE a sum equal 1o the nominal value of the Equity Shares bwgm back through e L i tendered .
THOUSAND ONLY) FULLY PAID UP EQUITY SHARES HAVING A FACE VALUE Buyback to the capital redemption reserve account and details of such transfer shalf _ Vayu Ramesh Garware 1317.327
OF INR 10/- INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY (“EQUITY be disclosed in its subsequent audited financial statements. The funds borrowed, if | Garware Capital Markets Limited 35.68,170
SHARES") AT A PRICE OF INR 3,800/- (INDIAN RUPEES THREE THOUSAND EIGHT any, from banks and financial institutions will not be used for funding the Buyback. ¢ _VMIR Investment Limited 922211
HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE ' 4. BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF " VRG Investments Private Limited 881,400
BASIS THROUGH THE TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE THE BUYBACK * Vimiabai Garware Research Institute Private, Limited 554,339
MECHANISM). (i) The Equity Shares of the Company are proposed to be bought back at a price of INR Moonshine Investments And Trading Company Private Limited 457,945
Centain figures contained i this Public Announcement. including financial information. 3,800/~ {Rupees Three Thousand Eight Hundred only) per Equity Share. The Buyback hdani oS el Trachog Cormrany Pilvas Ui | S 1h5
have been subject 1o rounding-off adjustments. All decimals have been rounded off to Offer Price has been arrived al. after considering various factors inciuding. but not e e Fackng Sompeny o
2 (two) decimal points. In certain instances, (1) the sum or percentage change of such fimiled to the trends In the volume weighted average prices of the Equity Shares on & * Sanand investments And Trading Company Private Limited 275032
numbers may not conform exactly o the total figure given; and (i) the sum of the numbers ¢ the National Stock Exchange of India Limited (‘NSE") and BSE Limited (‘BSE” and 9. Sukukar Holdings And Trading Company Private Limited 256,600
in @ column or row in certain tables may not conform exactly (o the totat figure given for logether with NSE, the “Stock Exchanges”) where the Equity Shares are histed, the net 10.  Starshine Comtrade Private Limited. 2,01.720
that column of fow. i warth of the Company, impact on other financial parameters and the possidle impact of ¢ 1. Gurukrupa Gomirade Prvate Limited 89.079
1. DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE Biyback o the/camings pec Equily Share: ' 12.” Garware Research Institute i 2300
()  The board of directors of the Company (“‘Board) at its meeting held on Monday, - (i}  The Buyback Offer Price represents. 13, Sukukar Holdings and Trading Company Private Limited” 10.72,326
January 29, 2024 (‘Board Mesting ), subject 1o approval by the sharsholders by way (a) Premium of 11.42% and 11.84% over the volume weighted average market 14 Gurukrupa Comtrade Private Limited™ 856,870
is Of statutory, regi price of the Equity Shares on NSE and BSE, respeclively, during the three Total 1.07,39,504
authorities as may be required under applicabie laws, have ammved the buyback | months preceding Monday. January 22, 2024. being the date of intimation to 5 et
of the Equity Shares having a face value of INR 10/~ (indian Rupees Ten Only) each the Stock Exchanges for the Board Meeting to consider the proposal of the 10,72,326 Equity Shares are registered in the name of Sukukar Holdings a;?f,,,,,"f"‘"g
(Equity Shares”). not exceeding 5.25,000 (Five Lakhs Twenty Five Thousand Only) Buyback ( Intimation Date’) g“”";;"y P’"’;’“ L"”"éy" 83 Portaor: benelicial ecost in Wich. = et by by
Equity Shares (representing 2 58% of the total number of Equity Shares in the existing (b) Premium of 3.97% and 4.64% over the volume weighted average market price DR RAGEN 1o Gy
total paid-up equily capital of the Company as on the date of the Board Meeting and of the Equity Shares on NSE and BSE, respectively, for two weeks preceding “* 8.56.870 Equity Shares are registered in the neme of Gurukrupa Comirade Private
as of March 31, 2023) at a price of INR 3,800/~ (Indian Rupaes Three Thousand Eight | the Intimation Date. Limtted a5 Parinec beneficial inierest n which & hokl by Pacnership Fim Sunita Trading
Hundred Only) per Equity Share (‘indicative Buyback Price’), payable in cash, for | (c) Premium of 11.47% and 11.36% over the closing price of the Equity Shares on Compely) 5
an aggregate maximum amount not exceeding INR 199,50,00,000- (Indian Rupees ¢ NSE and BSE, respectively, as on Friday, January 19, 2024, being the trading The details of the date and price of acquisition of the Equity Shares that the
One Hundred Ninety Nine Crores Fifty Lakhs Only). excluding any expenses incurred day preceding the Intimation Date. promoters / members of the promoter group intend to tender in the Buyback are set
of 1o be incurred for the buyback viz. brokerzge, costs, fees, tumover charges, (d) Premium of 6.19% and 6.33% over the closing price of the Equity Shares on
taxes such as buyback tax, securities transaction tax and goods and services tax NSE and BSE. respectively, as on the Intimation Date 1
(it any). stamp duty. advisors lees. filing fees, printing and dispatch expenses and (e) Premium of 2.99% and 2.98% over the closing price of the Equity Shares on - i i
other incidental and related expenses and charges (“Transaction Costs’) {such NSE and BSE. respectively, as on the Board Meeting i e.. Monday. January 29 : |
maximum amount hereinafter referred o as the ZBuyback mfcar Size’), from all 2024, when the Buyback was approved. Wi o
the shareholders! beneficial owners of the Equity Shares of the Company includi J H = S s
promoters and members of the promoter gqmug of the Company, Sk Yuesd:?yg. R ey S BRI R EREE AL COMEANY ERORGSES T Lo AN 284 2500, Puchase 1B 250
March 26, 2024 ("Record Date’) (for further details on the Record Date, refer (0 | 2 e 30,2008 100 10010 G Ni 3505
paragraph 12 of this Public Announcement), on a proportionate basis through the The Company proposes to buyback up to 525000 (Five Lakhs Twenty-Five 5 D,,cmm, W 2010 30 1800 Puchase 25621 3,885
“tender offer” route in accordance with the provisions of tha Companies Act, 2013, as Thousand Only) Equity Shares (representing 2.58% of the total number of Equily P i T 630 4063
amended (the “Companies Act”) and the relevant ruies made thereunder indluding Shares in the existing totat paid-up equily capital of the Company as on the date of . 1 ¥ ) Ui urchase S
the Companies (Share Caplial and Debenturss) Riles, 2014 to the extant appicable; the Board Meeting and as of March 31. 2023), : S Decemter 20,2010 | W00 Pechase | Mo 5063
and in compliance with the SEB! Buyback Regulations (hereinafter referred toas the | 6. DETAILS OF P OF THE GROUP, PERSONS IN 6. December 30. 2018 1000 Pucrase i 5083
“Buyback’}. Subsequently, the Company sought approval of the shareholders for CONTROL AND DIRECTORS OF OF THE Pl 7. - Sy 10.20%% 2430 Puchase 172154 8406
the Buyback. by way of special resolution through the postal baliot in accordance GROUP SHAREHOLDING AND OTHER DETAILS 8yt 200 1000 10000, Pochase 2805 Py
with Regulation 5(i)bj of the SEB! Buyback Regulations and Section 68(2) of the | (1) The aggregate shareholding of the promoters, members of the promoter group, ¢ ‘W. 12,201 ¥ 5 16,000 Biechase 7225 10406
Companies Act. The shareholders of the Company approved the Buyback on March directors of the promoter and members of the promater group, where such promoter = = T 3
6, 2024 by way of a special resolution, through a postal ballot notice dated January or promoter group entity is 8 Company and of persons who are in control of the 10, Jamary 17,2 2000 uichase 19415 lede
29, 2024 sent on Monday, February 5, 2024 and the results of which were announced | Company, as on the date of Board Meeting and the date of the postal ballot notice . danuary 8 ?fr‘ 8570 Purchase 46040 13,063
on Thursday, March 7, 2024 : i.e., Monday, January 29, 2024 and the date of this Public Announcement i.¢.. : 12 Feuary3, 2011 400 Pughase 316,178 78
(i) The Buyback is pursuant to Article 138 of the Artictes of Association of the Company. Saturday, March 9, 2024, is as follows: 13 a2, 204 865 18950 Purchase 13175 19,658
Sections 68. 69. 70 and ail other applicable provisions, if any. of the Companies = W A 20200 \BSR. B4EN0. Tamsmssen Ne 204200
Act, the Securities and Exchange Board of India (Listing Obiigation and Disclosure 15 Seplemver 1 217 | 12 Transmison N 1446268
Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations’), the
SEBI Buyback Regulations read with SEBI circular CIR/CFD/POLICYCELL1/2015 | - %5 Sepenher 9207 L N 1447289
dated April 13, 2015. SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 8. No. Name of the Sharehoider = A o
2016, SEBI circular SEBUHO/CFDIDCRIINCIR/P/2021/615 dated August 13. 2021, 17, Seplener 25,2018 51 57843 447,762
SEBJ Circular SEBHOICFD/PoD-2/P/CIR/2023/35 daled March 8, 2023 and such 15 Sepemver 25,2 120 1342038 1448987
other circufars or nofifications. as may be appiicable, ncluding any amendment 19, Ociober 1. ) 485,136 44
thereof (the “SEBI Circulars’). ¢ = ey ! : Parlcgawdn
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i This report is issued in accordance with our agreement dated January 23,
2024

2. The Board of Directors of Garware Technical Fibres Limited (the “Company’)
have approved a proposal for buyback of equily shares by the Company at
its meeling held on January 29, 2024 (‘Board Mmmg ) in pursuance of the

. 69 and 70 of the Compa
“Act’), the rules made thereunder, as amended, and the Buybaok Regulauons

3. We have been engaged by the Company to perform a reasonable assurance
engagement on delermination of the amount of permissidle capital payment
in connection with the proposed buyback by the Company of its equity
shares in pursuance of the provisions of Sections 68, 68 and 70 of the Act
and regulations as specified in the Buyback Regulations and on the opinions
expressed by the Board of Directors of the Company, as required under the
Buyback Regulations.

Board of Directors Responsibility

4. The Board of Directors of the Company is responsible for the following:

i The amount of capital payment for the buyback is properly determined: and

i Ithas made a full inquiry into the affairs and prospects of the Company and
has formed the opimon that the Company will not be rendered insolvent
within a period of one year from the date of the Board Meeting at which the
buyback was approved

Auditor’s Responsibility

5. Pursuant o the of the Buyback itis our
to obtain reasonable assurance on the foliowing *Reporting Criteria’:

i, whether we have inquired into the state of affairs of the Company

ii. whether the amount of capital payment for the buyback is within the
permissible limit computed in accordance with the provisions of Section
68 of the Act and Regulation 4(1) of the Buyback Regulations read with
Regulation 5(i)(b) of the Buyback Regulations; and

. whether the Board of Directors has formed the opinion, as specified in
Clause (x) of Schedule | to the Buyback Regulations, on reasonable
grounds that the Company having regard 10 its slate of affairs will not be
rendered insolvent within a period of one year from the date of the Board
Meeting at which the buyback was approved

6 A involves to obtain
sufficient appropriate evidence on the Reporting Criteria. The procedures
selecled depend on the auditor's judgment. including the assessment of the
risks associated with the Reporting Criteria. Within the scope of our work. we
pervo-med the following procedures:

Examined authorisation for buyback from the Articies of Association of the

Company;

Examined Iha( Ihe amount of capital payment for the buyback is within the

computed in with the provisions of Section 68
of the Act sna Ragula!lon 4(i) of the Buyback Regulations;

Examined that the ratio of the secured and unsecured debt owed by the

Company after the buyback is not more than twice the paid-up capital and

its free reserves based on both. the audited standalone and consolidated

financial statements of the Company as on March 31, 2023;

Examined that all the shares for buyback are fully paid-up;

inquired mlolhe slate of affairs of the Company w"h reference to the audited

inancial the Company as at and
for the year ended March 31, 2023 {the “Audited Fmancial Statements’)
which has been prepared by the Management of the Company. and
examined budgats and projections prepared by the Management;

vi. Examined minutes of the meetings of the Board of Direclors;

vii. Performed inquiry with the management in relation to the unaudited
standalone and consolidated financial results for the six months ended
on September 30, 2023. This unaudited financial information has been
reviewed by us, on which we have issued unmodified conciusion vide our
report dated November 6, 2023

viii. Examined Directors’ declarations for the purpose of buyback and solvency
of the Company; and

2

ix. Obtained from the of the
Company.
7. We conducted our with the “Guidance Note on

Reports and Certificates for Specxal Purposes, issued by ICAl
8. The financial statements referred to in paragraph 6 (v) above, have been
audiled by us on which we issued an unmodified audit opinion vide our
report daled May 22. 2023. Our audit of these financial statements was.
with the Standards on Auditing and other applicable
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(v} as per Regulation 24(i)(f) of the SEB! Buyback Regulations, the Company shall not

raise further capital for a period of one year from the expiry of the Buyback period
i.e. the date on which the payment of consideration to sharehoiders who have

authcrxzalwe pronouncements issued by the Institute of Chartered Accountants
of India. Those standards sequire that we plan and perform the audit lo
obtain reasonable assurance about whether the financial statements are
free of material misstatement. Our audits were not planned and performed in
o identify matlers that may be of potential

accepted the Buyback offer is made except in discharge of subsisting
the Company shall not buyback its Equity Shares or other specified Seciiies
from any person through negotiated deal whether on of off the stock exchanges
or through
implementation of the Buyback

the aggy amount o ie. INR 199.50,00,000 Crores
(Rupees One Hundred Ninety-Nine Crores Fifty Lakhs Only) does nof exceed
25% of the agg{ega‘e of the paid-up capital and free reserves based on both
audited financial
o March 31, 2025

v

Vi)

(vii)
i:e. 5,25,000 (Five Lakhs Twenty-Five Thousand Only) Equity Shares does not
exceed 25% of the otal number of Equily shares in the existing total paid-up
equily capital of the Company as of the date of the Board Meeting and of the
total paic-up equity capital o the Company as of March 31. 2023.

(viii) there
pursuant to the Companies Act ( Scheme’) involving the Company, as on date;
the Company shall not make any further offer of buyback within a period of
one year reckoned from the expiry of the Buyback periad i.e. date on which
the payment of cansideration to shareholders who have accepted the Buyback
offer is made:

(ix)

spol transactions or through any private arrangement in the

of the Company as

the number of Equity Shares proposed to be purchased under the Buyback

() the Company shall not withdraw the Buyback offer after the public |

announcement of the offer of the Buyback is made;
(i)
f the buyback in such manner as prescribed under the Companies Act and / or

|.he SEBI Buyback Regulations and any other applicable laws;

(xi)
institutions for the purpose of buying back its Equity Shares;

{xiii} the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including ifs own subsidiary companies, if any
or through any investment company or group of investment companies;

(xiv) the Company is in compliance with the provisions of Sections 92, 123, 127 and

9 of the Companies Act;

the Company shall comply with the statutory and regulatory timelines in respect

the Company shall nol utiize any money borrowed from banks of financial *

(xv) there are no subsisting defaults in the repayment of deposits, interest :
payment ihereon, redemplion of debentures or payment of interest thereon

or redemption

of preference shares or payment of dividend due 10 any °

holder. or repayment of any term loans or interest payabie thereon to any -

sharel
financial institution or banking company,

(xvi) the Company will not buyback Equity Shares which are locked-in or non- -
ransferable. until the pendency of such lock-in, or until the time the Equity

Shares become transferable, as applicable,

(xvii) the ratio of the aggregate of secured and unsecured debls owed by the

Company after the Buyback shall not be more than twice its paid-up capital and

free reserves based on both, audited standalone and consolidated financial -

stalements of the Company as on March 31, 2023:

{xvii) the Company shall transfer from its free reserves or securities premium
account and / or such sources as may be permitted by law. a sum equal to
the nominat value of the Equity Shares purchased through the Buyback fo the

capital redemplion reserve account and the details of such transfer shall be

disclosed in its subsequent audited financial statements;

(xix) the Buyback shall not result in delisting of the Equity Shares from National -

Stock Exchange of India Limited and BSE Limited (“Stock Exchanges”).
(xx). the Buyback would be subject to the candition of maintaining minimum public
as specified in 38 of the SEBI Listing

Regulations;

{xx) as per Regummn 24(i)(e) of the SEBI Buyback Regulations, the promoters and
members

promoter group, and their associates, other than the Company,
shall not daa! in the Equity Shares or other specified securities of the Company.

either through the stock exchanges or of-market transactions (inciuding mter-se
transfer of Equity Shares among the promoters and members of promoter group)

from the date of the special resolution till the closing of the Buyback offer;

(xxi) that the Company has not completed a buyback of any of its securities during

the period of one year immediatety preceding the date of the Board Meeting;
REPORT BY THE COMPANY'S STATUTORY AUDITOR
The text of the report dated January 29, 2024 received from Mehta Chokshi and
Shah LLP. the statutory auditor of the Company (“Auditor’s Report” ") addressed to
the Board of the Company is reproduced below:
Quote
To.
The Board of Directors
Garware Technical Fibres Limited
Plot No 11, Block D1, M1.D.C,
Chinchwad, Pune - 411019,
Maharashtra, india
Dear Sir / Madam,
Subject: Statutory Auditors’ Report in respect of the proposed buyback
of equity shares by Garware Technical Fibres Limited {the “Company”) in
terms of clause (xi) of Schedule | of the Securities and Exchange Board of
india (Buy-Back of Securities} Regulations, 2018, as amended {the “Buyback

Regulations”}.

interest to third parties
Opinion
9 Asaresult of our of we report that

1. We have inquited into the state ol aﬁans of the Company in relation to:
(i) ts latest audited financia
for the year ended March 31, 2023 and (il) the statement of unaudited
standalone and consolidated financial results for the six months ended on
September 30, 2023;
The amount of capital payment of Rs. 20,000 Lakh for the buyback in
question ("Buyback Size’). as computed in the table below, is within the
permissible capital payment of Rs. 25.044.96 Lakh calculated based on the
Auddzd Financial Statements Mnch in our opinion. is properly determined

wath S and 4(1) of the Buyback

Regulahons read with Regulabon 5(1\{b) of the Buyback Regulations. The
amount of equity share capital and free reserves (including securities
premium) have been extracted from the Audited Financial Statements of
the Company for the year ended March 31. 2023 as under

Rs. in Lakh

Particutars

A Issued, subscribed and paid-up.
share capital as at March 31. 2023

7 1
(2.03,78,169 equity shares of 205002 203782
Rs. 10/- each fully pasd-up)
8 Free reserves’ as at
March 31, 2023
- General Reserve 10,808.50 10908 50
- Retained Eamings 88.591.26 87.130. 78‘
- Securities Premium account 102.74 102.74
TD!il (A+B) 1,01.640.32  1,00,179.84
'Maximum  amount permissible for
buyback ie. 26% of the ltotal paid-up 25.410.08 2504496

caphal and free reserves

“Free reserves as defined in Section 2({43) of the Companies Act. 2013
read along with E'planarm 11 provided in Section 68 of the Companies
Act, 2013, as ame:
Calcutation in mspecl of the permissible capital payment lowards buyback
of equity shares in accordance with Section 68 of the Act and Regulation
4(1) of the Buyback Reguiations read with Reguialion 5(i)(b) of the Buyback
Regulations is done based on the Audited Financial Statements.
The Board of Directors in their meeting held on January 29, 2024 has.
formed the opinion, as spedified in Clause (x) of Schedule | to the Buyback
Regulations, on reasonable grounds that the Company having regard 1o
its state of affairs will not be rendered insoivent within a period of one year
from date of the Board Meeting.
Restrictions on Use
10. Our work was performed sofely to assist you in meeting your responsibifities
with reference to the Buyback Regulations. Our obligations in respect of this
report are entirely separate from, and our responsibility and liability is in no way
changed by any other role we may have (or may have had) as auditors of the
Company or otherwise. Nothing in this report, nor anything said or done in the
course of or in connection with the services that are the subject of this report, will
extend any duty of care we may have in our capacity as auditors of the Company.
11 This report 15 addressed to and promed to the Board of Dnecmrs of the
Company pursuant to the the Buyback solely to
enable the Board of Directors of the Compan)’ 10 include in:
i Public Announcement to be made to the sharehoiders of the Company,
The lelter of offer to be filed with the Secunties and Exchange Board of
India, BSE Limited, National Stock Exchange of India Limited, Registrar
of Companies, Nationat Securities Depository Limited and the Central
Depository Services (India) Limited, as applicable; and
il for providing o the merchant banker to the Buyback.
We do not accept or assume any fiability or duty of care for any other purpose for
which or {0 any other person 1o whom this report is Shown or into whose hands it
may come save where expressly agreed by our prior consent in writing
For Mehta Chokshi and Shah LLP
Chartered Accountants
Firm Registration Number. 106201W / W100598

Abhay R Mehta
(Partner)
Membership Number: 46088
UDIN: 24045088BKAPMQ7053
Place: Pune
Date : January 29, 2024
Unguote

Contd.
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations. the Company has fixed Tuesday.
March 26. 2024 as the Record Date for the purpose of determining the Buyback
entitliement and the names of the Eligible Shareholders

As per the SEBI Buyback Regulations and such other circutars or notifications. as
may be applicable, in due course, each Eligible Shasehoider as on the Record Date

will receive a Letter of Offer along with a Tender Form (including Form SH-4 as

indicating the

the Buyback

In accordance with the SEBI Buyback Regulations. Ihe dispatch of the Letter of Offer

shall be through electronic mode only, within 2 {two) working days from the Record

Date and it any shareholder requires a physical copy of the Letter of Offer, a request

has 10 be sent to the Company or the Registrar to (he Buyback and the same shall

be provided.

The Equity Shares to be bought back as a part of the Buyback is divided in two

categories

a) Reserved category for small shareholders (as defined in Regulation 2()(n) of
the SEBI Buyback “small s a who
nolds Equity Shares having market vaiue, on the basis of closing price 0n
stock exchanges in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 2,00.000/- (Indian Rupees
Two Lakh Only). For the purpose of classification of a shareholder, as a “small
sharehoider”, muitiple demat accounts having the same permanent account

of the Eligible

for particip:

g in

(vii) The Buyback from the Eligible Shareholders who are residents outside India ¢

(vili)

i

number (‘PAN’), in case of securities held in the demat form are to be clubbed -

together. and
b) General category for all other Eligible Shareholders.
In accordance with the proviso lo Regulation 6 of the SEBI Buyback Reguiations.
15% (fifteen percent) of the number of Equity Shares which the Company proposes
to buyback or number of Equity Shares entitied as per the shareholding of small
sharenolders @5 on the Record Date, whichever is higher, shall be reserved
for the small shareholders as part of this Buyback. The Company believes that
this reservation for small shareholders would benefit 3 large number of public
shareholders, who would get classified as “small shareholder”
Based on the shareholding on the Record Date, the Company will determine the
of each including small to tender their shares
in the Buyback. This entitlement for each shareholder will be calculated based on
the number of Equity Shares held by the respective sharehoider as on the Record
Date and the ratio of Buyback applicable in the category to which such shareholder
belongs

In order to ensure that the same Eligible Sharehoider with multiple demat accounts ¢

/ folios does not receive a higher entitiement under the Small Shareholder
category. the Equity Shares held by such Eligible Sharehoider with a common
PAN shall be clubbed together for determining the category (Small Sharehoider
or General Category) and thair entitlement under the Buyback In case of joint
shareholding, the Equity Shares heid i cases where the sequence of the PANS
of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding physical shares, where the sequence of PANS is identical

and where the PANs of all joint sharehoiders are not available, the Registrar to

the Buyback will check the sequence of the names of the joint holders and club
together the Equity Shares held in such cases whare the sequence of the PANS and
name of joint sharehoiders are identical. The shareholding of institutional investors
like mulual funds, insurance companies, foreign institutonal investors / foreign
portiolio investors etc. with common PAN are not proposed o be clubbed together
for determining their entitlement and will be considered separately, where these

Equity Shares are held for different schemes / sub-accounts and have a different

demal account nomenciature based on information preparad by the Regstrar 1o the

Buyback as per the sharehoider records received from the Deposilories. Further. ©

the Equity Shares held under the category of “clearing members™ or “corporate body
margin account” or “corporate body ~ broker” as per the beneficial position data
as on Record Date with common PAN are not proposed (o be clubbed together for
their and will be where these Equily
Shares are assumed to be heid on behalf of clients.
After accepting the Equity Shares tendered on the basis of entitement, the Equity
Shares left to be bought back, 1f any, in one category shall first be accepted, in
proportion (o the Equity Shares tendered over and above their in the offer

by Eligible Sharehoiders in that category. and thereafter from Eiigible Shareholders

who have tendered over and above their entitiement in the other category.
Shareholders’ participation in Buyback will be voiuntary. Shareholders holding Equity
Shares of the Company may aiso accept a part of their entitlement. Sharehoiders
holding Equity Shares of the Company aiso have the opton of tendering additional
shares (over and above their entitlement) and participate in the shortfall created due
1o i of some other if any. if the Buyback entitement
for any shareholder is not a round number, then the fractional entitiement shall be
ignored for computation of entitlement to tender Equity Shares in the Buyback.

The maximum tender under the Buyback by any shareholder cannot exceed the -

number of Equity Shares heid by the sharehoider as on the Record Date.

The Buyback from shareholders who are persons resident outside India, including
the foreign portfolio nvestors, erstwhile overseas corporate bodies and non-resident
Indian. elcshall be subject 1o such approvals. if any and 1o the extent required
from the concerned authorities including approvals from the Reserve Bank of India
under Foreign Exchange Management Act, 1999, as amended, and the rules and

regulations framed there under, and such approvals shall be requiced 10 be taken by

such non-resident shareholders

Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time tabie will be inciuded in the Letter of Offer which
will be sent through email along with the tender form in due course to the shareholders.
holding Equity Shares of the Company as on the Record Date, who have their email
1Ds registered with the Company / Registrar and transfer agent / depository. However,
on receipt of a request by the Manager to the Buyback or Link Inime India Private
Limited to receive a copy of Letter of Offer in physical format from such Shareholder
(to whom Letter of Offer and tender form were emailed), the same shail be sent
physically.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders / beneficial shareholders of the
Company. i6.. the shareholders who on the Record Date were hoiding Equity

Shares either in physical form (‘Physical Shares’) and the beneficial owners who |
on the Record Date were holding Equity Shares in the dematerialized form (‘Demat |

Shares”) (such shareholders are referred to as the “Eligible Sharehotders”).

The Buyback will be using the * for of shares
through Stock Exchange” issued by as specified by SEBI Circulars ( Stock
Exchange Mechanism’) and following the procedure prescnbed in the Companies
Act and the SEBI Buyback Regulations. and as may be detenmined by the Board
of Directors, or the Buyback Commitiee {a commiltee constituted by the Board to
exarcise its powers in refation to the Buyback. the ‘Buyback Committee”). on such
terms and condilions 3 may be permitted by law from time to time

For implementation of the Buyback, the Company has appointed Motilal Oswal
Investment Advisors Limited as the registered broker to the Company (the
“Company’s Broker’) through whom (he purchases and settiements on account of
the Buyback would be made by the Company. The conlact details of the Company's
Broker are as follows

Motilal Oswat Financial Services Limited

Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai - 400 025

Maharashtra, India

Tel. No.: +91 22 7198 5473

Contact Person: Kashna Sharma

Email: ksharma@motilaloswal.com

SEBI Registration No: INZ000158836

Corporate Identity Number: L67190MH2005PLC153397

The Company shall request BSE, being the designated stock exchange
(‘Designated Stock Exchange’). to provide a separate window (the “Acquisition
Window’) to facilitate placing of seil orders by the Eligibie Shareholders who wish
1o tender their Equity Shares in the Buyback. The details of the Acquisition Window
will be as specified by BSE from time to time.

In the event the Shareholder Broker(s) of any Eligible Shareholder is nol registered
with BSE as a trading member / stock broker. then that Eligible Sharehoider can
approach any BSE registered stock broker and can register themseives by using

quick unique client code (‘UCC’) faciity through the BSE registered stock broker

(after submitting all details as may be required by such BSE registered stock broker
in compliance with applicabie law) In case the Eligible Sharehoidess are unable
to register using UCC faciity through any other BSE registered broker. Eligible
Sharehoiders may approach Company's Broker 12, Motial Oswal Investment
Financial Services Limited to place their bids.

Al the beginning of the tendering period. the order for buying Equity Shares will be
placed by the Company through Company's Broker During the tendering period:
the order for selling the Equity Shares will be placec in the Acquisition Window by
the Eligible Shareholders through their respactive stock brokers (‘Shareholder
Broker’) during normal trading hours of ine secondary market The Shareholder
Broker can enter orders for Demat Shares as weil as Physical Shares. In the
tendering process. the Company's Broker may 2lso process lhe orders received
from the Eligible after Eligible have
KYC requirement as required by the Company's broker

their

(0]

xiy

(xit)

(i)

ine

cluding foreign corporate bodies (including erstwhile overseas corporate bodies),

foreign portfolio investors, non-resident Indians, members of foreign nationaiity, if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regutations framed thereunder, if any. Income Tax Act, 1961 and rules and regutations
framed thereunder, as applicable, and atso subject to the receipt / provision by such
Eligible Shareholders of such approvals, if and o the extent necessary of required
from concermed authorities inciuding, but not limited to, approvals from the Reserve
Bank of India under the Foreign Exchange Management Act. 1999 and rules and

regulations framed thereunder, if any. :

The reporting

for igent

Exchange Management Act, 1999, as amended, and any other rules, regulations.
guidetines, for remittance of funds, shali be made by the Eligible Shareholder and /
or the Shareholder Broker through which the Eligible Sharenolder places the bid
Modification | canceliation of orders and multiple bids from a single Eligibie ©
Shareholder will be allowed during the tendering period of the Buyback. Multipie

bi

ids made by a singte Eligible Sharenolder for seling Equity Shares shail be clubbed

and considered a3 “one bid” for the purposes of acceptance

The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific

int

ervals during tha tendering period

Further, the Company will not accept Equity Shares tendered for Buyback which
under restraint order of the court for transfer / sale and / of titie in respaect of which

is

otherwise under dispute or where loss of share certificates has been notified to

under the Foreign

the Company and the duplicate share certificates have not been issued either due to
such request being under process as per the provisions of law or otherwise :
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rocedure to be foliowed by Eligible Shareholders holding Demat Shares:
Eligible Shareholders holding Demai Shares who desire (o tender their Demat
Shares under the Buyback would have 1o do so through their respective
Shareholder Broker by indicating to the concermned Shareholder Broker, the
details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order / bid on behalf of

the Eligible Shareholder who wish 10 tender Demal Shares in the Buyback using

the Acquisition Window of the BSE. For further details, Eligible Shareholders

may rofer to the circulars issued by BSE and Indian Clearing Corporation |

Limited {“Clearing Corporation”)
The relevant details including the settlement number shall be informed in the

issue opening circular that will be issued by the Designated Stock Exchange

and / or the Clearing Corporation.

The lien shall be marked by the Sharehoider Broker in demat account of
the Eligible Shareholders for the Equity Shares tendered in the Buyback
The details of the shares marked as lien in the demat account of the Eligible
Shareholder shall be provided by the depostories to the Cleaning Corporation

depository and clearing member pool and clearing corporation account is
heid with other depository. the Equity Shares tendered under the Buyback

In case, the demat account of the Efigible Sharehoiders is held in one |

shall be blocked in the shareholders demat account at the source depository
during the tendering period. Inter Depository Tender Offer (*IDT") instruction ¢
shall be initialed by the Eligible Shareholder at source depository to clearing

member pool / clearing corporation account at target depository. Source

depository shall biock the Eligible Shareholder's securities (i.e.. transfers /

from free balance to blocked balance) and sends IDT message to target

depository for confirming creation of lien. Delails of Equity Shares blocked

in the Eligible Shareholders demat account shall be provided by the target
depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in
1 mandatory prior to confirmation of order / bid by custodian participant. The
custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereatter. all
unconfirmed orders shall be deemed to be rejected For all confirmed custodian

participant orders, order modification shall revoke the custodian confirmation

and the revised order shall be sent to the custodian again for confirmation
Upon placing the bid, the Shareholder Broker shall provide a Transaction

Registration Slip (‘TRS’) generaled by the stock exchange bidding system to

the Elgible Shareholder on whose behalf the order / bid has been placed TRS

will contain details of order submitted like Bid ID No.. Application No.. DP ID.

Client 1D, No. of Equity Shares tendered elc.

Itis clarified that in case of i Equity Shares, of the
tender form and TRS is not mandatory. After the receipt of the demal Equity
Shares by the Clearing Corporations and a valid bid in the exchange bidding

system, the Buyback shall be deemed to have been accepted, for Eligible

Shareholders holding Equity Shares in demat form.

The Eligible Sharehoiders will have to ensure thal they keep the depository
participant ('DP") account active and unblocked 10 receive credit in case of

return of Equity Shares due to rejection or due 1o prorated Buyback decided by |

the Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached with the. DP account active and updated to receive
credit remittance due to acceptance of Buyback of shares by the Company.

rocedure to be followed by the shareholders holding Physical Shares:

In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBI/HO/

CFD/CMD1/CIR/P/2020/144), shareholders holding securities in physical form |

are allowed 1o tender shares in buyback through tender offer route. However,
such tendering shall be as per the provisions of the SEBI Buyback Regulations.
Eligible Shareholders who are holding physical Equity Shares and intend

to participate in the Buyback will be required to approach therr respective |

Shareholder Broker along with the complete set of documents for verification

procedures to be carried out before placement of the bid. Such documents will

include the (i) lhe Tender Form duly signed by all Eligible Shareholders (in case

shares are in joint names, in the same order in which they hold the shares). (i) *

original share certificate(s), (i) valid snare transfer form{s) / Form SH-4 duly
filled and signed by the transferors (1.e by all registered Shareholders in same

order and as per the specimen Signatures registered with the Company) and |
duly witnessed al the appropriate place aulhorizing the transfer in favour of the '

Company, (iv) self-attested copy of PAN Card(s) of all Eligible Sharenoiders,
(v) any other relevant documents such as
authorization (including board resolution / specimen signature), notarized copy

power of attomey. corporate '

of death certificate and succession certificate or probated will, if the original i

shareholder is deceased, etc., as applicable. In addition, if the address of the
Eligible Shareholder has undergone a change from the address registered in
the register of membars of the Company, the Eligible Shareholder would be
required to submit a self-altested copy of address proof consisting of any one
of the following documents: vaiid Aadhar card, voter identity card or passport
bove in 13(xiil)(b).

Broker shail place an order / bid on behalf of the Eligible Shareholders holding
Exquity Shares in physical form who wish to tender Equity Shares in the Buyback
Using the acquisition window of BSE Upon placing the bid, the Shareholder
Broker shall provide a TRS generated by the exchange bidding system to the
Eligible Shareholder. TRS will contain the details of order submitted like fofio
no., certificate no.. distinctive no., no. of Equity Shares tendered etc

Equily Shares. is required to deliver the original share certificate(s) and
documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid. either by registered post, speed post or
courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India

Any Shareholder Broker / Eligible Shareholder who places a bid for physical |

Prvale Limited (al the address mentioned at paragraph 16 below) on or before

the Buyback closing date. The envelope should be super scribed as “Garware
Tochnical Fibres Limited ~ Buyback 2024°. One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of
the same to the Shareholder Broker

The Eligible Shareholders holding physical Equity Shares should note that
physical Equity Shares will not be accepted unless the complete set of
documents are submitted. Acceptance of the physical Equity Shares for
Buyback by the Company shall be subject to verification as per the SEBI
Buyback Regulations and any further directions issued in this regard. The
Registrar 10 the Buyback will verify such bids based on the documents
submifted on a daily basis and till such verification, BSE shall display such bids
as ‘unconfirmed physical bids'. Once Registrar to the Buyback confirms the
bids. they will be treated as ‘confirmed bids’

In case any Eligible Shareholder has submitted Equity Shares in physical
form for ialisation, such Eligible should ensure that the

process of getling the Equity Shares dematerialised is compieted well in time ¢

50 that they can participale in the Buyback before the closure of the tendering
period of the Buyback.

An unregistered shareholder holding physical shares may also tender his

Equity Shares in the Buyback by submitting the duly executed transfer deed *

for transfer of shares, purchased prior 10 the Record Dale, in his name, along
with the ofter form, copy of his PAN card and of the person from whom he has
purchased shares and other relevant documents as required for transfer. if any.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations:

(i) The settiement of trades shall be carried out in the manner simiar to settlement
of lrades in the secondary market £
(i) The Company will pay funds pertaining to the Buyback to the Company Broker

who will transfer the funds to the Clearing Corporation’s bank account as per
the prescribed schedule. The settlement of fund obligation for Demal Shares

shalt be affected as per the SEBI Circulars and as prescribed by BSE and |

Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds payout in their bank account
as provided by the depository system directly to the Clearing Corporation. If
such Eligible Shareholder's bank account details are not available or if the

funds transfer instruction is rejected by the Reserve Bank of India (‘RBI) / |

)

(v}

)

Vi)

(vit)

{viii)

(ix)

x)

()

(xii)

{xilf)

bank(s), due to any reasons, then the amount payable lo the concemed
shareholders will be transferred to the settiement account of the Shareholder
Broker for anward transfer to such Eligible Shareholders

For the Eligible Shareholders holding Equity Shares in physical form, the funds.
pay-oul would be given (o their respective Sharehoider Broker's settiement
accounts for releasing the same lo the respective Eligible Shareholder's
account

In case of certain shareholders viz.. NRis. non-residents etc. (where there
are specific regulatory requirements pertaining to funds payout including
those prescribed by the RBI) who do not opt to setlle through custodians,
the funds payout would be given 1o Ineir respective Shareholder Broker's
settlement accounts o releasing the same to such shareholder’s account For
this purpose, the client type details would be collected from the depositories,
whereas funds payoul pertaining (o the bids settied through custodians
will be transferred to the settiement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by the BSE and the
Clearing Corporation from time to time

Details in respect of shareholder’s entitiement for tender process will be
provided 1o the Clearing Corporation by the Company or Registrar 1o the
Buyback On receipt of the same, Clearing Corporation will cancel the excess
or unaccepted blocked shares in the demat account of the shareholder. On
selilement date, ali blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporation

In the case of inter depository. Cleasing Corporation will cancel the excess
or unaccepted shares in larget depository. Source depository will nol be able
10 release the fien without a release of IDT message from target depository.
Further. release of IDT message shail be sent by target depository either
based on cancelfation request received from Cleanng Corporation or
automatically generated after matching with bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receiving the (DT
message from targel depository, source Depository will cancel / release
excess or unaccepted block shares in the demat account of the shareholder.
Post completion of tendering period and receiving the requisite details viz..
demat account detalls and accepted bid quantity, source depository shall
debit the securities as per the communication / message received from target
depository 1o the extent of accepted bid shares from shareholder's demat
account and credit [t to Clearing Corporation setiement account in target
Depository on selliement date

The Demat Shares bought back would be transferred directly 1o the demat
account of the Company opened for the Buyback (the “Company Demat
Escrow Account’) provided it is indicated by the Company's Broker or it will be
transferred by the Company’s Broker to the Company Demat Escrow Account
on receipt of the Equity Shares from the clearing and setilement mechanism
of BSE

The Eligible Shareholders of the Demat Shares will have o ensure that they
keep the depository participant (“DP*) account active and unblocked lo receive
credit in case of return of Demat Shares. due 1o rejection or due to non-
acceptance in the Buyback. Further, Eligible Sharenciders will have Lo ensure
that they keep the saving account altached with the DP account active and
updated to receive credit remittance due 1o acceptance of Buyback of shares
by the Company

Any excess Physical Shares pursuant o proportionate acceptance / rejection
will be relurned back to the concerned Eligible Shareholders disectly by
the Registrar (o the Buyback The Company is authorized to split the share
certificate and issue new consolidated share certificate for the unaccepted
Physical Shares, in case the Physical Shares accepled by the Company are
jess than the Physical Shares tendered in the Buyback

The Shareholder Brokers would issue a contract note to their respective
Eligible Shareholders for the Equity Shares accepted under the Buyback. The
Company Broker would issue a contract note to the Company for the Equity
Shares accepted under the Buyback

Eligible Sharehoiders who intend to participate in the Buyback should consult
their respective Shareholder Broker for payment to them of any cost, charges
and expenses (including brokerage) that may be levied by the Sharehoider
Broker upon the selling sharehoiders for tendering Equity Shares in the
Buyback y market The Buyback received
by the Eligible Shareholders in respect of accepted Equily Shares could be net
of such costs, applicable taxes, charges and expenses {including brokerage)
and the Company and the Manager to the Buyback accept no responsibility to
bear or pay such additional cost. charges and expenses (including brokerage)
incurred solely by the selling sharehoiders

The lien marked against unaccepted Equity Shares will be released if any, or
would be retumed by registered post or by ordinary post o couner (in case of
physicat shares) at the Eligible  sole risk. Eligible

should ensure that their depo: y account is it all

pertaining to the Offer are completed,

The Equity Shares accepted, bought and lying tc the credit of the Company
Demat Escrow Account will be extinguished in the manner and following the
procedure prescribed in the SEBI Buyback Regulations.

COMPLIANCE OFFICER

The

Company has appointed Sunil Agarwal, Company Secretary as the compliance

officer for the purpose of the Buyback (‘Compliance Officer). Investors may
contact the Comphiance Officer for any clarffication or to address their grievances,
i any, during office hours 1. 10:00 am. to 5:00 p.m. on any day excepl Saturday,
Sunday and public holidays, at the following address:

Sunil Agarwal

Company Secretary

Garware Technical Fibres Limited

Plot

No. 11, Block D-1

MIDC, Chinchwad
Pune - 411 019

Tel:

+91 020 2799 0224
i

sagarwal@ganwarefibres com

E-m:

Website: www.garwarefibres com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any Guery, the shareholders may also contact Link Intime India Privata
Limited, the Registrar and Share Transfer Agent of the Company, appointed as
the Investor Service Centre for the purposes of the Buyback, on any day except
Saturday and Sunday and public holiday between 9.30 am. to 5.30 p.m. at the
following address:

LINK

Link Intime India Private Limited

C-101, 1st Floor. 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West) Mumbai, Maharashtra, India 400 083
Tel No.: +91 810 811 4949,

Fax

No.: +91 22 4918 6195

Contact Person: Shanti Gopalakrishnan

Email: garware.
Investor

co.in; Website: w €o.in

£-mail: garware

SEBI Registration No.: INR0D0004058
Validity Period: Permanent

CIN:

UB7190MH1999PTC 118368

MANAGER TO THE BUYBACK

vE

ENT BANKIN

Motifal Oswal Investment Advisors Limited
Motilal Oswal Tower

Rahimtullah Sayani Road

Opposite Parel ST Depot

Prabhadevi, Mumbai - 400 025

Maharashtra, India

Tel. No.: +91 22 7193 4380

Contact Person: Subodh Mallya

Email: gifi buyback@motilaloswal.com

SEBJ Registration No: INM000011005
Corporate Identity Number: U67190MH2006PLC 160583

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i)a) of the Buyback Regutations.

the Board accepts

responsibility for ali the information contained in this Public Announcement and
confirms that the information in such documents contain true, factual and material
information and does not contain any misieading information.

For and on behalf of the Board of Directors of
Garware Technical Fibres Limited

Sd- Sdi- Sd/-
Vayu Ramesh Garware Shridhar Shrikrishna Sunil Agarwal
i & Director Company Secretary
DIN: 00092201 Director and Compliance Officer
DIN: 00040387 Membership No.: 6407

Date : March 9, 2024
Place: Pune
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TECHNICAL FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS. 2018, AS AMENDED

This public

{the “Public ") is made in relation to

the Buyback (as defined below) of Equity Shares (as defined below) of Garware
Technical Fibres me-d {the “Company”) through the tender offer process,

pursuant to

and other of the S ties and

Exchange Board of india (Buy B::k of Securities) Regulallons 2018, as amended

(including any statutory

from time

to time) (the “SEBI Buyback Regulations”) along with mo requisite disclosures as
specified in Schedule Il of the SEBI Buyback Regulations read with Schedule | of the
SEBI Buyback Reguiations.

OFFER TO BUYBACK NOT EXCEEDING 5,25,000 (FIVE LAKHS TWENTY FIVE
THOUSAND ONLY) FULLY PAID UP EQUITY SHARES HAVING A FACE VALUE
OF INR 10/~ (INDIAN RUPEES TEN ONLY) EACH OF THE COMPANY (“EQUITY
SHARES”) AT A PRICE OF INR 3,800/ (INDIAN RUPEES THREE THOUSAND EIGHT

HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE

BASIS THROUGH THE TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE
MECHANISM).
Cerain figures contained in this Public Announcement, including financial nformation

have been subject 1o rounding-off adjustments. All cecimals ha

been rounded off to

2 (two) decmal points In certain instances. (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given, and (k) the sum of the numbers |
in @ column or row in certain tables may nct conform exactly to the total figure given for
that column or row !

1
0

[

(i)

v)

(v

3

DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE
The board of diractors of the Company (‘Board’) at its meeting held on Monday.
January 29, 2024 (' Board Mesting’), suoect (o aporoval by the sharetiolders by way
of aspecial resol s of statatory,
authorties as may be requied urder applicadle laws have approved the buyback
of the Equity Sharos having 2 face value cf INR 10/~ (indian Rupeas Ten Only) each
(‘Equity Shares’). not exceeding 5.25.000 (Five L akhs Twerty Five Thousand Only)
Equity Shares (representing 2 56% of the total number of Equ ty Shares in the exising
total paid-up equity capial of the Company as on the date of the Board Meeting and
as of March 31. 2023) at a price of INR 3.800" (Indan Rupees Three Thousand Eight
Hundred Only) pe- Equity Share (Indicative Buyback Price’), payable n cash, for
an aggregale maxmum amount not exceedng INR 199.50.00 000" (indian Rupees
One Hunared Ninety Nine Crores Fifty Lakhs Only). exciuding any expenses incurred
o to be ncurred for the buyback viz brokerage. costs. foes tumover charges.
taxes such as buyback tax, securties tansaciion tax and goods and services tax
(f any). siamp duty. 2dvisors fees, filing fees printing and dispatch expenses and
other inadental and related expenses and charges (“Transaction Costs’) (such
maxmum amouni herenafter referred to as the “Buyback Offer Size’) from all
the sharehoiders/ benefcial owners of the Equity Shares of the Comgany including
omoters and members of the promoter group of the Company. as on Tuesday,
March 26. 2024 (Record Date’} (for furiher detais on the Record Date. refer to
paragraph 12 of this Pubsc Announcement), on a Propo:
“tender offer” route in wilh
amended (the “Companies Act”) a1 the relevant rules made thereunder including
the Comparies (Share Capital and Debentures) Rules. 2014 1o the extent appiicabie.
and in compliance with the SEBI Buyback Regulations (hereinafter referrec to as the
“Buyback') Subsequently. the Company sought approval of the shareholders for
the Buyback, by way of special resolution througn the postal baliol in accordance
with Regulation 5(13b) of the SEBI Buyback Regulations and Section 68(2) of the
Companies Act. The sharshoicers of the Company approved the Buyback on March
6 2024 by wey of a special resolution, througn a poslal baliot nolice dated January
29 2024 sent on Monday. February 5, 2024 an: resuits of which were announced
on Thursday. March 7. 2024.
The Buyback s pursuant to Article 138 of the Aticles of Association of the Company.
Sections 8, 68, 7C and a¥ other applicahie prowisions.  any, of the Companies
Act, the Secunties and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations. 2015 as amended ("SEBI Listing Regulations’). the
SEBI Buyback Regulations read with SEBI circular CIR/CFD/POLICYCELL/1/2015
dated Apni 13. 2015, SEBI circular CFDIDCR2/CIR/P/2015/131 dated December 9,
2018, SEBI creular SEBVHO'CFD/DCRIICIR/P/2021/615 dated August 13 2021,
SCBI Circular SEBIHO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 and such
ofher circulars or nofifications, as may be applicable. incluging any amendment
thereof (the "SEBI Circutars
The Buyback Offer Sze is within 25% of the aggregate of paid-up equity share
capital and free reserves of the Company as per the audited standalone financial
nts and audited financial s ants of the Company as on
March 1 2023, respectively (1.e. the lalest audiled financial statements available
as on the date of the Board Meeting recommending the proposal of the Buyback)
whichever sets out a lower amount, in accordance with the provisions of the Act.
The Buyback Offer Size represents 16 83% and 19 91% of the total issued and fully
paic-up equity share capital and free reserves as per the lalest audited standalone
financia and audited financial of the Company
as on March 31, 2023 respectively, which is within the prescribed timit of 25%
Further, based on the Buyback Offer Size and Buyback Price, 5.25,000 (Five Lakhs
Twenty-Five Thousand Only) Equity Shares of the Company, representing 2.58%
of the iotal number of Equity Shares in the existng lota) paid-up equily capital of
the Company as on the date of the Board Meeling and as of March 31, 2023 are
proposed to be vurchased under the Buyback
The Buyback shat be undertaken on a proportionate basis from Lhe holders of the
Equity Shares of the Company as on the Record Date (‘Eligible Shareholders’)
through the tender offer process prescribed under Regulation 4(iv)a) of the SEBI
Buyback Reguiations Additonally, the Buyback shail be. subject to appl cable laws.
faciitated by tendering of Equity Shares by Eligible Sharehoiders and settiement of
the same th-ough the stock exchange mechanism as specfied by the Securities and
Exchange Board of India ('SEBI") vide the SEBI Circulars Please refer to paragraph
12 below for furiher details regarding the Record Date and sharehoiders’ entitlement
to tender ihe Equity Snares in the Buyback
Partcipation inthe Buybackby be subject o tax on
10 the sh: ("Buyback Tax) and such tax cbigation is 10 be dischargec by
the Company. Buyback of -qu, Shares may be subect fo taxation n India
and / or in the country of residence of the Eligible Sharehokfers. The transaction
of Buyback would aiso be chargeable 1o securties trarsaction tax in India. In due
course. Eligible Shareholcers will receive a leiter of offer. which will contain a more.
detailed note on taxation However. in case of non-fesident snarehoiders, this may
be subject to capral gains 1axation In hards of ihe shareroiders in ther respective tax
juisdiction. However, i view of nature of tax Eigble
Sharehoicers are acvised to consult their own 'egal, financal and tax advisors for the
appicatie lax impicatons priof 1o paniGipat the Buybac.

A copy of this Public Announcement is avaiable on the Company’s websie ie.,
seww garwarefinres com. and is expected to be made avadavie dunng the period

of the Buyback or. the website of ne SEBI | &, www.seD).gov.n and on the website
of the Stock Exchanges i.e.. www.nsendia.com and ww.bseindia.com. duting the
perioc of the Buyback

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback Is being undertaken by the Company after taking into account the

GARWARE TECHNICAL FIBRES LIMITED

Corporate Idenmy Number (CIN):

: www.ga
Contact Person: Su

(LD}

>

)

i)

(0}

strategic and operational casn requirements of the Company in the mecium term

and for returing surplus funds 10 the shareholders in an effactive and efficient

manner The Boarc at its mesting held on Monday. January 29, 2024 considered

the accumuiated free reserves as well as the cash lquidity reflected in the iatest

avaiable standalone and consoidated audited financial statements as on March 31

2023 and also as on the date of the Board Meeting anc considering these. the Board

decided to allocate an amount not exceeding INR 199 50,00,000 Crores (Rupees

One Hundred Ninety Nine Crores Fifty Lakns Only) excluding the Transaction Costs

for distbuting as casn 1o the shareholaers holding Equily Shares of the Company

through the Buyback

After considenng several faciors and benefits to the shareholders holding Equity

Shares of the Company. the Board decided to approve Buyback of not exceeding

525,000 (Five Lakns Twenty Five Thousand Only) Equity Shares at a price of

INR 3 800 (Three Thousand Eight Hundred Only) per Equity Share for an aggregate

amount not exceeding INR 199,50,00,000 Crores (Rupees One Hundred Ninety

Nine Crores Fifty Lakhs Only}. The Buyback is being undertaken, inter-ala, for the

following reasons:

(i) The Buyback wili help the Company (0 return surpius cash 1o s shareholders
hoiding Equity Shares broadly m proportion to their shareholding, thereby.
enhancing the overal retum to sharehoiders:

() The Buyback would nvoive allocation of number of Equity Shares as per their

entitlement or 15% of the number of Equity Shares to be bought back whichever

15 higher. reserved ‘ot the smali shareholders, The Company believes that

s reservation for small shareholders would benefit a large number of public

shareholders.

Tne Buyback may help o improving the Company’s return on equity, thereby

jeading to long term increase i sharetokders’ vaiue: and

(iv) The Buyback gives 2n optior to the sharehoiders hoiding Equity Shares of the
Company. they can choose to participate and et cash in lieu of Equity Shares
10 be accepled under the Buyback offer or they may choose not to participate

and enjoy benefi of resuitant increase in their percentage sharehoiding. post
the Buyback offer, without acditional investment

MAXIMUM AMOUNT REQUIRED UNDER THE BUYEACK AND

(il

(i)

warefibre

The Buyback Offer Size represents 19.63% and 19.91% of the aggregate of the
Company’s fuily paid-up equity capital and free reserves as per the iatest standaane
and consohdated auditec fnancial statements of the Company, respectively, as on

March 31, 2023. The Buyback Offer Size which is within 25% of the total paid-up

capitat and free reserves as per the audited standalone and consolidated financat

? the Company as on March 31. 2023, which is i complance with

Regulation 5(i)(b) of the SEBI Buyback Regulations and Section 68(2) of the

Companies Act, 2013. The sharenciders of the Company approved the Buyback on

Marcn 6. 2024 by way of a special resolution, through a postal baliot notice datec

January 29, 2024 sent on Monday. February 5, 2024 and the resuits of which were

announced on Thursday, March 7. 2024

The tunds for the implementation of the proposed Buyback will be sourced out of the

free reserves of the Company (inchuding securities premium account) or such cther

source as may be permitted by the SEBI Buyback Regulations or the Companies Act

The Company shalt transfer from its free reserves and / or securities premium account

a sum equal 1o the nominal value of the Equity Shares bought back through the

Buyback to the capitat redemption reserve account and details of such transfer shail

be disclosed in its subsequent audited financial statemants The funds borrowed, if

any, from banks and financial institutions will not be used for funding the Buyback

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF

THE BUYBACK

The Equity Shares of the Company are proposed to be bought back at a price of INR

3.800/- (Rupees Three Thousard Eight Hundred only) per Equity Share. The Buyback

Offer Price has been arnved at, after considenng vanous factors including, but not

limited to the trends in the volume weightad average prices of the Equity Shares on

the National Stock Exchange of India Limited ('NSE) and BSE Limited (‘BSE™ and
togather with NSE. the “Stock Exchanges’) where the Equity Shares are Iisted, the re
worth of the Company, impact on other financial parameters and the possible impact of

Buyback on the eamings per Equity Share

The Buyback Offer Price represents.

(a) Premium of 11.42% and 11.84% over the volume weighted average market
price of the Equity Shares on NSE and BSE. respectively, during the three
eonths preceding Monday. January 22, 2024, being the date of infimation to
the Stock Exchanges for the Board Meeting o consier the proposal of the
Buyback (‘Intimation Date’).

(b} Premium of 3.97% and 4 64% over the volume weightec average market price
of the Equity Shares on NSE and BSE. respectively. for lwe weeks preceding
the Intimation Date

(¢} Premium of 11.47% and 11.36% over the closing price of the Equity Shar
NSE and BSE. respectively, as on Friday, January 19, 2024 beng the
day preceding the Intimation Date

(d) Premium of 6 19% and 6 33% over the closing price of the Equity Shares un

NSE and BSE. respectvely, as on the Irtimation Date

Premium of 2 99% and 2 98% over the closing price of the Equity Shares on

NSE and BSE. respectively, as on the Board Meeting 1.e. Monday, January 29,

2024 when the Buyback was approved

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO

BUYBACK

The Company proposes to buyback up [0 525,000 (Five Lakhs Twenty-Five

Thousand Only) Equity Shares (representing 2 58% of the lotal number of Equity

Shares in the existing total paid-up equity capial of the Company as on the date of

the Board feeting and as of March 31, 2023)

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP PERSONS iN

CONTROL AND DIRECTORS OF

GROUP SHAREHOLDING AND OTHER DETAILS

The aggregate shareholding of the promoters. members of the promoter group

direciors of the promoter and members of the promoter group. where such promoter

or prometer group entity is a Company and of persons who are n control of the

Company. as on the date of Board Meeting and the date of the postal ballot notice

ie. Monday, January 29, 2024 and the date of this Puslic Announcement i.e

Saturday. March 8, 2024, 1s as follows

res on
ading

)

% of paid up equity
‘share capital as on
of the Board
& Nam ofthe Sharahoidar of Equity e iy
No. e | 202024andthe
date of this Public
Announcement Lo..
) March, 2024
Promoters
1. Vayu Ramesh Garwamﬂ 13.17.327 6.46
) Members of Promoter Group
1. Mayur Vayu Garware * 10 Negigible
2 Garware Capital Markets Limited 35.68 170 17.51
3. VMIR Investment Limited 922211 453
4. VRG Investments Prvate Limited 881400 433
Vimiabai Garware Research Institute
4 Private Limited 554,339 272
. Moonshine Investments and Trading S o
5 Company Private Limiled §ou98s G
;  Manmit investments and Trading 7841485 T
Sanand investments and Trading
s
©_ Company Private Limited 2003 £
Sukukar Holdings and Trading Company
g Pnvate Limited 2561500 2
10, Starshine Comtrade Privale Limited 201,720 098
11 Gurukrupa Comtrade Private Limiled 89,078 044
12 Gamware Research institute 2.300 0ot
L Sukukar Hoidings and Trading Company "

) Rl 10.72,326 5.28
14, Gurukrupa Comirade Private Limited** 8.56.870 420
- Vayu Ramesh Garware on benalf of VRG . :
B oy Trust - 30 Negloble
L« Vays Ramesh Garware on behaif of Vayu § o
6. Garware Famiy Trust 4 AL

Directors of the Promoter and members of the Promoter Group entities.
1 Saniosh Shnkashna Puronitt 61 egigbie
Total 1.07.33,595 5270

* Vayu Ramesh Garware hoids directorships in the following promater group entites of the
Company. namely. (a) Gaware Capitol Mackets Limited. (b) VMIR investments Limited
(c) VRG nvestments Private Limaed: (d) Vimiobar Garware Research instituta Prvate
Limited. (e) Maonshwe investments and Trading Company Private Limaed: (i Manmit
Investments ad Trxding Company Private Limited; (g; Sonand Investments and Trading
Company Private Limied. (h) Sukukar Hoidings and Trackng Company Private Limited
{1 Starshine Comtrade Prvate Limited. () Gurukrups Comtrade Private Limited j. and k)
Ganvare Research Institute.

 Mayun Vay: Garware holds directorships ) following promoter group entties of (he
Company. tiamely. () Viiaba: Gaware Research Institute Privete Limied, (1} Garware
Research Insttute and (c) Garware Capital Markets Limited

~Santosn Shrkrshia Purohit holas arectorships in the fokoming promoter group entities of
the Company, namely. (3) Garwace Capilal Markets Linited: (6 VMIR lnvestmens Limited,
{61 VRG Investments Private Liouted: (d) Vimiaba: Gorware Reseorch insttute Prvate
Limited. (¢) Moonstune investments And Trading Company Private Limited, (f) Manmi
Investments And Trading Company Private Limited: (g) Sanand Investments And Trading
Company Private Limed: (h) Sukukar Holdings And Trading Company Prvate Linted.
) Starshine Comtrade Private Linwud and () Guiukiupa Comtrada Pivite Liited.
~10,72.326 Equity Sheres are registored n (he name of Sukukar Holdings and Trading
Company Frvate Limited as Partner. teneficial interest in winch is held by Partnership
Firm Ramesh Trading Company.

*'8,56.670 Equily Shares are registered in the name of Guruknipa Comtrade Private Limited

as Partner, beneficiai interest in which 15 heid by Partnership Fxm Sunita Trading Company.

Except as disclosed below, none of the directors of the Company (‘Directors”) or

key managerial personnel of the Company ('KMPs’) hoid any Equity Shares in the
Company. as on the date of the Board Meeting and the date of the postal batlol
notice i.e.. Monday. January 29, 2024 and the date of this Public Announcement i.c.
Saturday, March 8, 2024

s
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCES OF FUNDS
FROM WHICH BUYBACK WILL BE FINANCED
The maximum amount reguired for the Buyback will not exceed INR 199.50.00.000
Crores Rupeas One Hurdred Ninety-Nine Crores Fifty Lakns Only) exciuding the
sidening full

% of paid up squity
share captal 2s on
ol o . the dale of the Board
3 ame ) DR | eating e , January
No.  Shareholder ) ofEQuy "2 2024 and the
SRS ate ofthis Public
Announcement i.e.,
) March 8, 2024
Vayu Ramesh  Chaiman & .
' Gaware Managing Director W7 i
MayuriVayu  Non-Executive Non- =
2 Garware Independent Director gL Negighble
5t Shadnar
Non-Executive
3 300 Negigible
Rajpathak Independent Director egigt
Mr. Anit Non-Executive .
#  SadashivWagle' Independent Director 419 Shoage

“Me. And Sadashiv Wagle 1s appowcted as a non exoculwe independent direcior wth effect

trom January 30, 2024

(m) No Equity Shares or other specfied securities :n the Company were either
purchased or Soid (either through the stock exchanges or of markel
transaction), by any of the promoters. members of the promoter group. drectars
of the promoter and promoter group entiies where such promoter or promoter
group entity is a Company and by persons who are in contro: of the Company
dunng a period of s months preceding the date of the Boarc Meeling and the
date of the posta: baliot rotice : e., Monday. Ja ,Lal‘{ 29 2024 and the date of
this Public Announcement 1e  Saturday, March 8, 20

OUP AND
PERSONS IN conoL OF THE COMPANY TO YENDEﬁ THEIR Eounv snAREs N
THE BUY!

In terms. o! the SEBI Buyback Regulations. under the tender cfier route. the
promoters. members of the promoter group and persons in controi of the Company
have the option to participate in the Buyback In this regard. the promoters and
members of the promoter group (who are the persons in control) have expressed
their intention of participating in the Buyback. and tney may tender up to a maximun
number of Equity Shares as detailed below or such ower number of Equity Shares.
as permitted under applicatle law

number of
Name of the Promoter ! Promoter Group Equity Shares
which may be

1 tendered
_ Vayu Ramesh Garware 13.17.327
Garware Capital Markets Limited 35,66.170
VMIR Investment Limited 92221
| VRG Investments Private Limited 8,61.400
" Vimlabai Garware Research Inslitute Pnvate. Limited 554,339
Moonshine Investments And Trading Company Private Limited 4,657,945
~ Manmit Investments And Trading Company Private Limited _ 284185
 Sanand Investments And Trading Company Private Limited 275032
| Sukukar Holdings And Trading Company Private Limited 2,566,600
10. | Starshine Comtrade Prvate Limited 201.720
11. | Gurukupa Comtrade Private Limited 89,079
12 Garware Research institute 2300
13, Sukukar Holdings and Trading Company Private Limited® 1072.326
14. Gurukupa Comirade Private Limited™ 856,870
Total 1,07.39,504

* 10.72,326 Equity Shares are registered i the name of Sukukar Holdings and Trading
Company Prate Limited as Partner beneficial mierest i which is held by Parnership
Firm Ramesh Trading Company
** 856,870 Equily Shares are registerad in the name of Gurukrupa Comirace Prvale
Limited as Partner, bensficiai inferes! in wivch is he'd by Partnerstup Firm Sunita Tracing
Cempany.

The detaiis of the date and pnce of acquisition of the Equity Shares th:
promolers / members of the promoter group intend to tender in the Buyback are sel
forth below

s ool No.ol  Nomnal | . Transaction
k Equty  Value
Yo Tamhn [owe  guy | TR L gy | MeolSew
Vayu Ramesh Garware (Promoter)
fpri 28 40 2y

e 30, 2008
%

laniazy 10 201
aney 11200
sy 12201
anuFy 1
ey 18,201
Fetruaryd 20t

3. May2, 2014

0 Augst 24, 20

15 Sepember 1. 2017 Tresmss:
Transher from

16, Seiember 19, 20

3y TEmder

1T September 25,20 513 §1 renase
16 Sopembwr 26 X0 N Puese
19 Ocober | 201¢ a2 L0 Pwase
Parcigaledn
% Fobuoy 10,202 (3118 670 Bupackofferotme  20.1664100
Corrgany
arcpansin
2. Deoemoer 14,2022 (WB) 443080 ; Buyback oferofme 7061 5500 i
Comoany
Cumulative Sharehoiding B
Garwara Capital Markets Limited (Promoter Group)
1 Eaiance as o0 ko | 004" 510
5 ihohas ik | e Se Transer o g
L Sepembuzie (0600 4060w EOSEER 239 984410
e e Ly Se Transter o
3 Seperber2s 200 Q000 2000 LIS T 344310
& DecemoerT 2k 255 B0 Pumase
5§ Decembe § 2004 376

2 Deceroer? 200
2 Decenter? 2
B Febary .06
B Febuay2l 206
3 Febuay 22 206
R Febuay2d 206

10000 1900000

221 2650

e 13,2008 (a0 3240
Qciobe 15, 2008 (D

30 Decenbe 2208 10 118000
W Nomn25 21 904560 9045500
Q0 Augist9, 2011 6500 85000
1 August 22, 011 4 18200
@2 Wy on 280
4 iy 16 0u 7%

February 17, 2016
etruary 23 2016
4. February 24, 2016
&7 Nowrte 'S 2016
18 Febuay t.207
44 Marn 15 2017

5. anisy 2. 2018
5 Oooed 20

Deserter *1 206
Deerter 13 2019
Decerroer 14 107
Decerroer 23, 709
Seprerber 72,202

February 10, 202¢

Cumuiative Sharehoiding
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VMIR investmen Limited (Promoter Group)

Mrumml«ﬂ‘ 204
1105000

2 Narch 22,2007 1530000 1500000

Vimiabai Garwars Research institute Private Limitad (Promoter Groug)
204

Balance as on Aped * 2. )
2 yarch 22,2007 EOTRRT S I R N
3 | March 26, 2008 200 180020 “’ﬁm’“"‘ 97000
4 iy 24 2008 000 180500 W'*x‘ ! 4197000
§ - Feonary 10. 201 35731} 357310 Blv,"x('v‘nl 82183300
e Cm
 Cumulative Shareholding
Woonshine Investments and Trading Company Limited (Promoter Group).

; Balace as onApd * 2004°

2 vanzs 208 150000 1900000
3 wa2 208 0N eI
4 w28 o0 ®15)° 36450
§ - Ccoder 17 2012 175 17500
epsterdn 20
name of Mocnshive,
soreofre
L r 5 parnec o the Fem
6 [anayZ 201 00 6000 Puchase 251583
Soce Moons-ice
ceased 1000 @
panrer of e
7 | Seplomber 2 2021 0785 17500
rame of anotker
artner of the m
 Cumuative Sharehalding

B mnmmmrmwmmmmmmmm
*Banceas on kg ¢ 20

2 g3t Pattess
3 seporoers sse
. 4 :Sepeoe 14 205 Porchise
5 4 20% Puthase
6 Ma8 A6 Pudase
7 veyt 205 Pudese
8 e 15,2008 Pactuse
19 line2. 208 Puthase
10 e 208 Patese
1. Mareh 15, 2017 Sae
Cumalative Shareholding
Sanand investments and Trading Company Private Limited (Promoter Group)
+ | Balance as cnikprd 1 2008°
2 March28 2008 wow: ey Soesad %5050
3 bay2s,2008 12500
‘A March2s 201 009000
Deach2S 01 (313
c-umumsm:-uang B
Sukukar Holdings a

 Batance s onpei 1 2
Warch 22 2008

Corverson.
Harars
Corverson of
Nat' %S

1560000

1500000

May2e 208
: March 25,2011

3 (May28 208
4 March 25 2011 piokrd
Cumulative 201,720
Gurukrupa Comtrade Private Limited (Promoter Group)
Bolance 5 on kprd 1 204" W
: 100000, toocony  Covesomel : 135
7 & i March 28 2008 00000 500,000 [ B£56000 13523
3§ May2s. 7008 100000 1006000 23837
Uh haeman Enam i 8620
regstnecasa
member. hese
5 October 17 2013 10 NS0 vaes e
eysenain he
name o! Guniruga
asoreciie
i pae o beFem
8 a2 NB S Puthase
!_; March 30, 2015 125 Puchase
8 ine 2t 20% 5 Pochase
9 (02 0% Puthase
€ Jne 22,202 s¥e
Sece Gunanpa
ceasedcoed
e o e
Sl 755 Pemershpfm
; . 7
Septercer 02 202 W e
Eansiened nthe.
name of 3n0e”
= £ Partner of the
Cumulative Sharsholding 83079
iy _ Garware Research instituts (Promoter Group)
1 NMS"""‘?;‘J_"" B0 B0 Pahse 2%
umulative Shareholding : 2300
Ramesh Trading Company* (Promotor Group) i
Yv:r-th-'a equty
©oMath6012 | 100512 +8236 193 012
7 Mwhn 20 1536 %7401
%425
3 a2 208 204500 77978
4 ety 1 221 71330 1105643
5 | Seplemoer 2 22! 1% use 10835
360570 135251250 B
10.72,26

433608

439085

457448

213165
313165

438165

38168

275032

275002

Nature of
Transaction J
mmtmcmw(wmamp)

Transler o equly
t M2 200 i 101453
2 vacnR 212 aub1gw ss70e
3 a2 28 L iswns 3438
+ Fenmnmn 304710 a5
S Speme2an - 1% N0 sigoete a3

onberatot

satrershp i

? in
5 Deembw VA2 | AR 28821 Bupacofercline | 10807875 asen

Cangeny : -
Cumlative Shareholding 856370

“Since completo dutais of acquistion / salo of equaly sharas prir E Mmh 31. 2004, are

110t avarlable. aggregale sharatioiding us on Apnl 1, 2004 is provider

*10,72.326 Equity sharcs are registered in the name of Sukukar Holdmgs and Trading

Cumpany Prvate Limed as @ Partrer. veneficial intorest s hekd by Partnership firi-

M’s Ramest: Trading Company.

“8.56,870 Equity shares are regislered in the name of Gurukiupa Comntrade Privale Limitea

as Partuer, beneficial interest is hald by Partriership fiim- M/s Sunita Trading Company.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of

deposits, interest payment thereon, redemption of debentures or payment of interest

therean or redemption of preference shares or payment of dividend due to any
shareholder, or repayment of any term foans or interest payable thereon 10 any
financial institution or banking company.

CCONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

As required by clause (x) of Schedule | of the SEBI Buyback Regulations, the Board

herety confirms that it has made a full enquiry into the aflairs and prospects of the

Company and has formed an opinion that

(1) immediately foliowing the date of the Board Meeling approving the Buyback
and the date on whch the resutts of sharehoicers' resolution passed by way
of Postal Ballot will be declared (*Postal Ballot Resolution’), there will be no
grounds on which the Company can be ‘ound unable to pay its debts:

(n) as regards the Company’s prospects for the year immediately followmng the
date of the Board Meeting approving the Buyback and for the year immediately
following the Postal Baiiot Resoiution. and having regard to the Board's intention
with respect to the management of the Company's business dunng that year and
1o the amoun! and character of the financial resources which will in the Board's
view be avaiabie to the Company dunng that year. the Company will be abie to
meet its liabiites as anc when they fali due and will not be rendered insolvent
within a period of one year from the date of the Board Meeting approving the
Buyback as well as from the date of the Postal Ballot Resolution: 4

(i) i forming the aforesaid opinion, the Board has taken into account the habibties
including prospective and contingent liabilities payable as if the Company were
being wound up under the provisions of the Companies Act or the Insolvency
and Bankruptcy Code, 2016 (1o the extent notified)

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE

BUYBACK REGULATIONS AND THE COMPANIES ACT

{t)  all Equity Shares of the Company are fully paid up;

(i) the Company shat: not issue any snares or other secunities from the date of the

i resolution. including by way of bonus issue till the expiry of the Buyback
penod re. date on which the payment of consideration 1o sharehoiders who
have accepted the Buyback offer is made in accordanca wah the Companies
Act and the SEB! Buyback Reguiations,

(i) the Company shall not make any further issue of the same kind of Equty
Shares or other securities including aliotment of new equily shares under
Section 62(1)(a) or other specfied secuntes within 2 period of 6 (six} montns.
after the completion of the Buyback except by way of bonus shares or Equty
Shares issued in order to discharge Subsisting cbigations such as conversion
of warrants. stock option schemes, sweat equity or conversion of preference
shares or debentures into Equity Shares;

(v} as per Regulation 24(i)(f) of the: i . the C L
rasefuﬂﬂeﬂ‘aﬂ-‘m\'wammmey&avmmsxuwdmﬁwﬁa&wmﬂ
1e. the date on which the payment of consideration to sharehoiders who have
accepled the Buyback offer is made except in discharge of subsisting obligations,

(v) the Company shall nol buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the slock exchanges.
or through spot iransactions or through any private amangement in the
implementation of the Buyback,

(v1) the aggregate maximum amount of the Buyback i e. INR 199,50,00,000 Crores
1Rupaes One Hundred Ninety-Nine Crores Fifty Lakhs Only) does not exceed

o( the. aggcsgale o( the paid-up capital and free reserves based on both
audite financaal of the Company as
on Msrc’- 31 2023,

(vit) the number of Equity Shares proposed to be purchased under the Buyback
1.e.5.25.000 (Five Lakhs Twenty-Five Thousand Only) Equity Shares does not
exceed 25% of the tolal number of Equity shares in the existing total paid-up
equity captal of the Company as of the date of the Board Meeting and of the
total paic-up equity capital of the Company as of March 31. 2023

1 This report is issued in accordance with our agreement dated January 23,
2024

2. The Board of Directors of Garware Technical Fibres Limited (the "Company )
have approved a proposal for buyback of equity shares by the Company at
its meeling held on January 29 2024 (‘Board Meeting’) in pursuance of the

69.and 70 of the Companies Act. 2013 as amended (the

Act’), the ruies made thereunder, as amended. and the Buyback Regulations.
3. We have bsen engaged by the Company fo perform a reasonable assurance

engagement on determination of the amount of permissible capital payment

in connection with the proposed buyback by the Company of its equity
shares i pursuance of the provisions of Sections 68. 69 and 70 of the Act
and regulations as specified in the Buyback Regulations and on the opinions
expressed by the Beard of Directors of the Company, as required under the

Buyback Regulatons.

Board of Directors Responsibility

4 The Board of Directoss of the Company is responsible for the foliowing
i, The amount of capital payment for the buyback is properly determined. and
4. it has made a full inquiry into the affairs and prospects of the Company and

has formed the opinon that the Company will rot be rendered insolvent
within a pericd of one year from the date of the Board Meeting at which the
buyback was approved

Auditor’s Responsibility

5 Pursuant (o lhe req of the Buyback . itis our
to obtain reasonable assurance on the following "Reporting Criteria”

I whether we have inquired into the state of affairs of the Company.
wihether the amount of capital payment for the buyback is within the
permissible limit computed in accordance wilh the provisions of Seclion
68 of the Act and Reguiation 4(i) of the Buyback Regulations read with
Requiation 5(i)(b) of the Buyback Regulations; and
whether the Board of Directors has formed the opinion, as specified in
Clause (x) of Schedule } to the Buyback Reguiations. on reasonable
grounds that the Company having regard 1o its state of affairs will not be
rendered insolvent within a penod of one year from the date of the Board
Meeting at which the buyback was approved.

6. A involves 10 oblain
sufficent appropriate evidence on the Reporting Criteria The procedures
selected depend on the auditor's judgment including the assessment of the
risks associaled with the Reporting Criteria. Within the scope of our work. we.
performed the following procedures:

i Examined acthorisaton for buyback from the Articies of Association of the

ompany.

Examined that the amount of capital payment for the buyback is withn the

permissibie limit computed in accordance with the provisions of Section 68

of the Act and Reguiation 4() of the Buyback R S

Examined thal the ratio of the secured and unsecured debl owed by the

Company after the buybac< s not more than twice the paid-up capital and

s free reserves basec on both. the audiled standaione and corsolidated

financial statements of the Company as on March 31. 2023

Examined that all the shares for buyback are fully paid-up:

v Ingqured mo me state of affairs of the Company with reference Lo the audited

financial of the Company as at and
for the year Bv)ded March 31, 2022 (the "Audited Financial Statements )
which has been prepared by the Management of the Company. and
examined budgets and projections prepared by the Management;

Examined minutes of the meetings of the Board of Drectors,

vii. Performed inquiry with the managoment in refation to the unaudited
standalone and consolidaled financial results for the six months ended
on September 30, 2023 This unaudited financial information has been
reviewed by us, on which we have issued unmodified conclusion vide our
report dated November 6, 2023

wiii. Examined Directors’ declaratons for the purpose of tuyback and solvency
of the Company, and

ix. Obtanec approprate representations from the Management of the
ompany.

z

s

C

7. We conducted our examinaton n accordance with the ‘Guidance Note on
Reports and Certficates for Special Purposes, issued by ICA

8. The financial statements referred to in paragraph 6 {v) above. have been
audited by us on which we issued an unmodified audit opmion vide our
report dated May 22, 2023 Our audit of these financial slatements was
conducted in accordance with the Stardards on Audiing and other applicable
authoriative prorouncements issued by the Institute of Chartered Accountants
of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financiai statements are
free of material misstatement. Qur audits were not planned and performed in
connection with any transactions to dentify matters that may be of potential
interest to third parties

Opinian
9. Asaresult of our of we report that
I We have nquired inlo the stale of affairs of the Company n relation to
() its ‘atest aucited and financial

for the year ended March 31, 2023, and (u) the statement of unaudited
standalone and consolidated financial results for the six months ended on

September 30. 2023
The amount of capiial payment of Rs. 20,000 Lakn for the buyback in
question ("Buyback Size’), as compuled in the tabie below, 1s within the
permissible capital payment of Rs. 25,044 96 Lakh calcutated based on the
Audited Financial Slalmms whbax N our opinion, 1 property determined
in ion 4(1) of the Buyback
reac with Regulation 5(1)(b) of the Buyback Regulations The

(viii) there
pursuant to the Companies Act {*Scheme”) invoiving the Company. as on ate,

() the Company shall not make any further offer of buyback within a penod of
one year reckoned from the expiry of the Buyback perod |.e. date on which
the payment of consideration o sharehoiders who have accepted the Buyback
offer is made:

(x} the Company shall not withdraw the Buyback offer afier the public
announcement of the offer of the Buyback is made.

(xt)  the Company shall comply with the siatutory and reguiatory timelines in respect
of the b in such manner as prescrbed under the Companies Act and / o
the SEBI Buyback Reguations and any other applicable laws

(xii) the Company shall nol utilize any money borrowed from banks or financal
institutions for the purpose of buying back its Equily Shares.

(xit) the Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company inciuding its own subsidiary companies, if any
or through any investment company or group of investment companies.

(xiv) the Company 1s in compliance with the provisions of Sections 92, 123, 127 and

29 of the Companies Act:

(xv) Ihere are no subsisling defaults in the repayment of deposits, interest
payment thereon. redemption of debentures or payment of interest thereon
or redemption of preference shares or payment of dividend due 1o any
shareholder, or repayment of any term loans or interest payable thereon to any
financial instituton or banking company.

(xvi) the Company wifl not buyback Equity Shares which are locked-n or non-
trensferable, untif the pendency of such fock-in, or unti the time the Equity
Shares become lransferable, as applicadle.

(xvil) the ratio of the aggregate of secured and unsecured debts owed by the
Company atier the Buyback sha not be mora than twice its paid-up capital and
free reserves based on both, audited standalone and consoiidated financial
statements of the Compary as on March 31 2023

(xvie) the Company shall transfer from its free reserves or secunbes premium
account and / o such sources as may be permitted by faw, a sum equal to
the nominai value of the Equity Shares purchased through the Buyback to the
capital redemption reserve account and the details of such transfer shall be
disclosed in its subsequent audited financial statements,

(xx) the Buyback shali not result n delisting of the Equity Shares from National
Stock Exchange of India Limited and BSE Limited {*Stock Exchanges”]

(xx) the Buyback would be subject to the condition of maintaining minmum public
sharehoiding requrements as specified in Regulation 38 of the SEBI Listing
Regulations;

(i) as per Reguiation 24(1)(e) of the SEBI Buyback Regulations, the promoters and
members of promoter group, and their associates, other than the Company,
shall not deal in the Equity Shares or other specified securities of the Company
sither through the stock exchanges or off-market transactions (including inter-se:
transfer of Equity Shares among the promolers and members of promoter group)
from the date of the special resolution 6if the closing of the Buyback offer.

(xxi) that the Company has nat completed a buyback of any of its securities during
the period of one year immediately preceding the date of the Board Meeting

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The lext of the repont dated January 28. 2024 raceived from Mehta Chokshi and

Shah LLP. the statutory auditor of the Company (“Auditor’s Report™) addressed lo

the Board of the Company is reproduced below

Quote

To.

The Board of Directors

Garware Technical Fibres Limited

Piot No 11, Block D1. M.ID.C,

Chinchwad. Pune - 411019,

Maharashtra, Inda

Dear Sir / Madam, i

Subject: Statutory Auditors’ Report in respect of the proposed buyback

of equity shares by Garware Technical Fibres Limited (the “Company"} in

terms of clause {xi) of Schedule | of the Securities and Exchange Board of

India (Buy-Back of Securities) Regulations, 2018, as amended (the “Buyback

Reguiations”).

amount of cquity share capital and free reserves (including securt
premum) have been extractad from the Auditec Financial Stataments of
the Company for the year ended March 31 2023 as under:

Rs in Lakh
 Particulars Standalone  Consofidated
A lssued subscribed and paic-op '
share capial as at March 31, 2023
(203.78.169 equity shares of 28 2037.82
Rs. 10i- each fully paid-up)
B. Freereserves® as al
March 31, 2023
General Reserve 10.908 50 10908.50
- Retained Eamings 8859126 8713078
- Securities Premium account 10274 10274
Total (A+B) 10164032 1,00.179.84 |
Maximum amount  permissible  for
buyback 16 25% of the lotal paidup 2541008 25,044 96

capilal and free reserves

*Froe raserves as defined in Section 2(43) of the Companies Act. 2013

read along with Explanation Il provided in Section 68 of the Companies

Act. 2013. as amended.

Calculation in respect of the permissible capital payment towards buyback

of equdy shares in accordance with Section 68 of the Act and Regulalion

4(1) of the Buyback Regulations read with: Regulation 5(i)(b) of the Buyback

Regulations is dune based on the Audited Financial Statements

The Board of Directors in their meeting held on January 29, 2024 has

formed the opinion. as specified in Clause (x} of Scnedue | to the Buyback

Reguiations, on reasonabie grounds thal the Company having regard 1o

its state of aftars wiil not be rendered insolvent within a penod of one year

from date of ine Board Meeting

Restrictions on Use

10. Our work was performed solely 10 assist you n meeting your responsidiities.
with reference to the Buyback Reguiations. Our obhgations in respect of this
report are enlirely separaie from, and our responsibility and fiability s in No way
changed by any other role we may have (or may have had) as auditors of the
Company or otherwise. Nothing in this report. nor anything said or dona in the
course of or in connection with the services that are the subject of this report, will
extend any duty of care we may have in our capacily as auditors of the Company

11 This report is addressed to and provided to the Board of Directors of the

Company pursuant to the of the Buyback R solely to
enable the Board of Directors of Ihe Company to nclude 1n:
i Public 10 be made 1 the of the Company:

The etter of offer to bs filed with the Securities and Exchange Board of

India, BSE Limitec. National Stock Exchange of India Limited Regisirar

of Companies, National Securibes Depository Limited and the Central

Depository Services (India) Limited. as appiicable: and

. for providing to the merchant banker 10 the Buyback

We do rot accent or assume any liability or duty of care for any other purpose for

which or to any other person 1o whom this repor is shown of into whose hands it
may come save where expressly agreed by our prior consent in writing

For Mehta Chokshi and Shah LLP

Cnarterec Accountants

Firm Registration Number- 106201W / W100598

Abhay R Mehta
(Partner)
Membershio Number 46088
UDIN: 24046088BKAPMQ7053
Place  Pune
Date : January 28, 2024
Unquote

Contd.
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RECORD DATE AND SHAREHOL DER ENTITLEMENT

As required under the SEBI Buyback Regulatians, tha Company has fixed Tuesday.

March 26 2024 as the Record Date for the purpose of cetermining the Buyback

entitiement and the names of the Elgible Sharenclders

As per the SEBI Buyback Reguiations and sucn other circulars or notilications as

may be applicable. in due course, each Esigibie Sharehoicer a5 on the Record Date

will receive a Letter of Offer aiong with a Tender Form (including Form SH-4 as
indicating the of the Eligible S for n
the Buyback.

In accordance with the SEB! Buyback Regulatons, the dispatch of the Letter of Offer

shail ba through electronic mode only wilhin 2 (iwo) working days from the Record

Date and if any shareholder requires a phys cal copy of the Letter of Offer. a request

has 10 be sent to the Company or the Registrar 1o the Buyback and the same shall

be provided

The Equity Shares 10 be bought back as a part of the Buytack is divided in two

categories:

a) Reserved category for smail sharehoiders (as defined i Regulation 2(1)(n) of
ihe SEBI Buyback Reg . a “smali s who
holds Equity Shares having markel value. on the basis of dosing price on
stock exchanges in wiich the highest trading volume in respect of such Equity
Shares as on Record Date. is not more than INR 2,00 000/- (Indian Rupees

sharehoider”, muitipie demat accounts having the same permanent account

()

(i)

Lo
Twio Lakn Only) For the purpose of classification of a sharehoider, as a‘small )

number ('PAN’), in case of securities held in the dema: form are to be clubbed

together and

b)  General category for all other Eligible Sharehoiders

In accordance with the proviso to Regulation 6 of the SEBI Buyback Regulations,
15% (fftean percent) of the number of Equity Shares which 1he Company proposes
to buyback or number of Equity Shares entitled as per the shareholding of small
sharetiolders as on the Record Date, whichever is higner, shall be reserved
for the small sharehoicers as part of ths Buyback Tha Company balieves hat
this reservation for small sharehoiders would benefit a farge number of public
sharenolders, who wouid got ciassified as “small shareholde

Based on the shareholding on the Record Date. the Company will determine the
entitiement of each sharenolder including small sharehokiers (o tender ihelr shares
in the Buyback. This entitement for each shareholder will be calcufated based oa
the number of Equity Shares held by the respective sharehokder as on the Record
Date and the ratic of Buyback apphcable in the calegory to which such sharehoider
belongs

in order to ensure that the same Eligible Shareho der with multioie demat accounts
¢ folios does not receive a higher entitemen! under ine Small Sharehoider
category. the Equity Shares heid by such Ehgible Shareholder with a comman
PAN shail be cluobed together for determining the category (Smali Sharehoider
or General Category) and ther entitlement under the Buyback. In case of joint
sharenciding, the Equity Shares heid m cases where the sequence of the PANs
of the joint shareholders is wentical shal be clubbed logether In case of Eiigibie
Sharehoiders hoiding physical shares. where ha sequence of PANs is identical
anc where the PANs of ali joint shareholders are not avadabie. the Registar 1o
the Buyback will check the sequance of the names of the jomt holders and club
togethies e Equily Shares heid i such cases where the sequence of the PANs acd
name of joint sharenciders are identical. The sharenciding of institutional investors
iike mutual funds, msurance companies foregn instiutional investors / foreign
portfolic investors etc. with common PAN are nol proposed (o be clubbed together
for g therr and wiki be separately. where these
Equity Shares are heid for difierent schemes / sub-accourts and have a difierent
demat account nomenciature based on information prepared by the Registrar to the
Buyback as per the sharehokier records received from the Depositories. Further,
the Equity Shares heid under the category of “Clearing members” of “Corporate body
margin account” o “corporate body — broker™ as per ihe beneficial posilion data
s on Record Date with common PAN are not proposed e be clubbed together for
their and wi be separately where these Equity
Snares are assumed ‘o be heid on behalf of clients
After accepling the Equity Shares terdered on the basis of entitiement. the Equity
Shares left to be bought back. if any. in one category shall first be accepled, in
proportion to the Equity Shares tendered over ard above their entitiement in the offer
by Eligibie Sharehoders in that category. and thereafter from Ehgible Shareholders
who have tendered over and above their entitiement in the other category.
Shareholders’ paricipation in Buyback wili be voiuntary. Sharehoiders holdng Equiy
Shares of the Company may also accept a part of their entitlement. Shareholders
holding Equily Shares of the Company aiso have the option of tendenng additional
shares (over and above their enlitiement) and participate in the shortfall croated due
13 of some other if any If the Buyback entitiement
for any sharencider is not a round number, then the fractional entitlement shall be
ignored for computation of entitiement to tender Equity Shares in the Buyback
The maximum tender under the Buyback by any sharef.olider cannot exceed the
number of Equity Shares neld by the shareholder as on the Record Dale.
The Buyback from shareholders who are persons resicent outside India, including
the foreign portfolio investors, erstwhile overseas corporate bodies and non-resident

indian. et shall be subject to such approvals, if any nd o the extent required |

from the concemed authorities including approvals from the Reserve Bank of India
under Foreign Exchange Management Act, 1999, as amended, and the ruies and
reguiations framed there under, and such approvals shall be required to be taken by
such non-resident sharehoiders

Detatiec instructions for pasticipation in the Buyback (tendar of Equity Shares in the
Buyback) as we' as the reievant tme table will be incuded in the Letter of Offer which
will be sent through emai along with the tender form in due course to the sharehoiders
hoiding Equity Shares of the Company as o the Recorc Date. who have their email
1Ds registered with the Company / Registrar and transfer agent / Gepostiory. However,
on receipt of a request by the Manager 1o the Buyback or Link Intme India Private
Limted o receive a copy of Letter of Offer in physical format from such Sharehoider
{to whom Letter of Offer and tender form were emailed). the same shail de sent
physically

PROCESS AND METHODOLOGY TO BE ADOPTED FOR SUYBACK

The Buyback is oper to all eligible shareroiders / beneficial sharehoiders of the
Comgany. 1e. the snarehoiders who on the Record Date were hoiding Equity

Shares either in phys«al form (‘Physical Shares) and the beneficial owners who *

on the Recard Date were hoiding Equ ly Shares in the demalerialized form ( Demat
Shares’) (such sharehciders are referred 1o & the "Eligible Shareholders )

The Buyback will be ‘mplemented using the ‘Mechanism for acquisition of shares
through Stock Exchange issued by as specfied by SEBI Cucuiars ('Stock
Exchange Mechanism') and following the orocedure prescribed in the Companies.
Act and the SEB! Buyback Reguiations. anc as may be determined by the Board
of Directors. or the Buyback Commitiee (a commiliee Sonst
exercise fis powers in relation to the Buyback. the “Buyback Committee’). on such
terms anc conditions as may be permittec by (aw from tme to time

For implementation of the Buyback. the Company has appointed Motilal Oswal
invesiment Adviscrs Limitec as the regsiered broker o the Company (the
“Company's Broker ) inrough whom the purchases and setiiements on account of
the Buyback would be made by the Company The contact detai's of the Company's
Broker are as follows:

Motilal Oswal Financial Services Limited

Motial Oswal Tower

Rahimtuiiah Sayani Road

Oprosite Paret ST Depol

Prabhadevi, Mumnai - 400 025

Maharashtra, India

Tel. No.. +9122 7198 5473

Contact Person: Krishna Sharma

Email. ksharma@metiatoswal com

SEBI Registration No: INZ000158836

Corporata Identity Number: L67190MH2005PLC 153397

The Company shal request BSE. being the designated stock exchange
("Designated Stock Exchange’). to provide a separale window (the 'Acquisition
Window') 10 faciltate placing of seil orders by the Eligible Shareholders who wish
1o tender thewr Equity Shares in the Buyback The detals of the Acquisition Window
will be as specified by BSE from time 1o lime

In the event the Shareholder Broker(s) of any Eligible Shareholder s not registered

ted by the Board 10 ,

with BSE as a trading member / stock broker. then that Eligible Shareholder can !

approach any BSE registered stock broker and can register themseives by using
quick unique client code (“UCC") faclity though the BSE registered stock broker
(atter submitting all details as may be required by such BSE registered stock broker
in compliance with applicable faw) 1 case the Eiigible Sharenolders are unabie
10 register using UGG faciiity through any other BSE registered broker. Eligibie
Snarenoiders may approach Company's Broker te . Motial Oswal investment
Fmancial Services Limited to place their bids.

Al the beginning of the tencenng period. the orderfor buying Equity Shares will be
piaced by the Company through Company s Broker. During the tendening period
the order for selling the Equity Shares wil be placed in the Acquisition Window by
the Eigibie Shareroiders through therr respective 510ck brokers (*Sharehoider
Broker ) dunng normal trading hours of tha secondary mar<et The Sharenoider
Broker can enter orders for Demat Shares as well as Physical Shares In the
tendenirg process the Company's Broker may aiso process the orders received
from the Eigble Sharehoiders after Eligible Sharetolders have completed their
KYC requrement as requred by tne Comozny's broker

(xii
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)

The Buyback from the Eligible Sharehoders who are residents outside india
inciuding foreign corporate bodies (inciuding erstwhille overseas corporate bodies)
foreign portfolio investors, non-resident Indians, members of foreign nationalty. it
any. shalt be subject 1o the Foreign Exchange Management Act. 1998 and nules and
regulations framed thereunder. f any, Income TaxAct, 1961 and rules and reguiations
framed thereurder. as appiicable. and aiso subject 1o the receipt / provision by s
Eligible Sharahoiders of such approvals, if and 1o the exient necessary or required
from concerned authorties inclucing, bul not limiled 10, approvals from the Reserve
Bank of India under the Foreign Exchange Management Act, 1999 and rules and
requlations framed thereunder, if any
The reporing for non-resid under the Foreign
Exchange Management Act, 1999, as amended, and any other rules. reguiations.
quidelines. for remittance of funds, shall be made by the Eligibie Sharenoider and !
cr the Sharehoider Broker through which the Eligible Sharcholder piaces the bid
Modification / cancellation of orders and mufliple bigs from a singie Eligible
Sharehoider will be aliowed during the endering period of the Buyback Multiple
bids made dy a single Eligible Sharehoider for selling Equity Shares shall be clubbed
and considered as “one bic” for the purposes of accoptance
The cumulative quantity fendered shali be made avaiabie on the websie of BSE
(www.bseindia com) throughout the trading sesson and will be updated al specific
intervais during the tendering peniod
Further, the Company will not accopt Equity Shares tendered for Buyback wh
under restraint order of the court for transfer / sale and / of titie in respect of which
Is otherwise under dispute or where loss of share cenificales has been notified to
the Company and the duplicate share certificates have not been issued either due to
sSuch request being under process as per the provisions of law or otherwise
Procedure to be foflowed by Eligible Shareholders holding Demat Shares:
Eligible Shareholders holding Demat Shares who desire to tender their Demat
Sharcs undor the Buyback would have 10 do 5o thiough thoir roepective
Shareholder Broker by indicating to the concerned Shareholder Broker the
details of Equity Shares they intend to tender under the Buyback.
The Sharehoider Broker would be required 1o place an order / bid on behalf of
the Eligible Shareholder who wish to tender Demat Shares in the Buyback using
the Acquisttion Window of the BSE. For further detals, Eligible Sharenoiders
may refer 1o the circulars issued by BSE and Indian Clearing Corporation
Limied (“Clearing Corporation™)
The refevant details including the settement number shall be informed in the
issue opening circular that will be issued by the Designaied Stock Exchange
and / or the Ciearing Corporation.
The lien shall be marked by the Sharencider Broker in demat account of
the Eligible Shareholders for the Equty Shares tendered in the Buyback
The delails of the shares marked as fien in the demal account of the Eligible
Sharenolder shali be proviced by the depos tones o the Cieanng Corporation
in case, the demat account of the Eiigible Shareholcers is neld i one
depository and clearng member pool and clearing corporation account is
heid with other depository, the Equity Shares tendered uncer the Buyback
shall be biocked in the shareholders demat account at the source depository
during the tendering period. Inter Depository Tender Offer ("IDT ) nstruction
shali be intated by the Eligibie Shareholder at source depository to cleanng
member pool / clearing corporation account a! targel deposilory. Source
depository shatt biock the Eligibie Shareholder’s secunties ite . fransfers
from free balance to blocked balance) and sends IDT message (o target
depository for confrming creation of lien. Details of Equity Snares blocked
in the Eligible Sharehoiders demat account shall be provided by the iarcet
depository to the Clearing Corporation
fj  For custodian participart orders for dematenalized Equity Shares. early pay-in
is mandatory pnor o confirmation of order ! b by custodian particpant Tne
custodian particpant shal either confim or reject the orders no fater than the
closing of trading hours on ‘he tast day of the tendenng penod. Tnereafter. ali
il 1o be rejocted For all confirmed custodian
participant orders. order mod fication shail revoke the custodian confimation
and the revised order shalt be sert fo the custodian again for confirmation
Upon placing the bid. the Shareholder Broker shall provide a Transaction
Registration Siip (‘TRS") generated by the siock exchange biading system to
the Eligible Shareholder on whose behalf the order / bid has been placed. TRS
will contain details of order submited like Bid 1D No.. Application No.. DP ID.
Ciient 1D, No. of Equity Shares tendered etc
itis ciantied that in case of Equity Shares. of the
tender form and TRS s not mandatory. After the receipt of the demat Equsty
Shares by the Clearing Corporations and a valid bic in the exchange bicding
system, the Buyback shall be deemed to have been accepled, for Eligible
Shareholders holding Equity Shares i demat form

a)

bj

e

g
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i)  The Eligile Sharehoiders wili have lo ensure that they keep the depository
participant ('DP’) account aclive and Unblocked to recelve credit in case of
return of Equily Shares due to rejection or due to prorated Buyback decided by
the Company. Further, Eligible Sharehoiders will have to ensure that they keep
the saving account attached with the DP account active and updated to receive
credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by the shareholders holding Physicai Shares:

a) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBIHOI

CFD/CMD1/CIR/P/2020/144). shareholders holding securities in physical form

are allowed to tender shares in buyback through tender offer route. However

such tendering shall be as per the provisions of the SEBI Buyback Regulations

Eligible Sharenolders who are hoding physical Equity Shares and intend

to participate in the Buyback will be required to approach therr respective

Shareholder Broker along with the complete set of documents for venification

procadures to be carmed out before placement of the bid. Such documents will

include the (i) the Tender Form duly signec by all Enigible Sharehoiders (in case

shares are n joint names. i the same order in which they hold the shares). (i)

onginal share certificate(s), (i) valid share transfer formis} / Form SH-4 duly

filled and signed by the transferors (i e by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer i favour of the

Compauy. (iv) self-attested copy of PAN Card(s) of aii Eligble Shareholders

(v) any other relevant documents such as power of altomey. corporate

authonzation (including board resolution / specimen signature). notanzed copy

of ceath certificale and succession certificate or probated will. i the onginal
shareholder is deceased, efc . as aoplicable In addition. If the acdress of the

Engibie Snarehoider has undergone a change from the address registered in

the register of members of the Company. the Eligible Sharencider would be

required %o submil a seif-attested copy of address proof consisting of any one
of the foliowing documents. valid Aachar card. voler identity card of passport

Based 13(xiiNb)

Broxer shai place an order ! bid on behalf of the Eligible Sharehoiders hoiding

Equity Shares in physical form who wish 10 tender Equity Shares i1 the Buyback

using the acquisition window of BSE Upon piacing the bid. the Shareholcer

Broker snail provide a TRS generated by the exchange bidding system o tne

Eiigble Sharehoider TRS will contain the detals of order submitted like folio

no.. centificate no._ distinctive no.. no_ of Equity Shares tendered etc.

Any Broker / Eligible who piaces a bid for physical

Equity Shares. is required 1o delver the original share certificate(s) and

documents (2s meatoned above) aiong with TRS generated Ly exchange

bidding system upon placing of bid, either by registered post, speec post or
courier or hand deiivery 10 the Regrstrar to the Buybacx i e. Link Intime india

Private Limited {a the address mentioned al paragraph 16 below) on or before.

the Buyback closing date. 1he envelope should be super scabed as “Garware

Technical Fibres Limited - Buyback 2024° One copy of the TRS wil be

relained by Regisirar to the Buyback anc it will provide acknowledgement of

the same to the Sharehoider Broker

The Eligible Shareholders holding physical Equity Shares should rote that

physical Equity Shares will not be accopied unless the complete et of

documents are submitted Acceptance of lhe physical Equity Shares for

Buyback by the Company shall be subject to verfication as per the SEBI

Buyback Regulations and any further directons issued in this regard. The

Registrar to the Buyback will verfy such bids based on the documents

submitted on a daily basis and till such verffication. BSE shall display such bids

as ‘unconfirmec physical bids’ Once Registrar 1o the Buyback confirms the
bids, they wili be treated as ‘confirmed bids’

b)

<

el

f) In case any Eligibl Snarehoidor nas submittod Equity Sharos i physical «

form for such Eligible should ensure that the
process of getting the Equity Shares dematenalised is completed well in time:
50 that they can participate in the Buyback before the closure of the tendering
period of the Buyback

An unregistered shareholder hoiding physical shares may aiso tender his

9

Equity Shares in the Buyback by submitling the duly execuled transfer deed |

for fransfer of shares, purchased prior to the Record Date, in his name, afong
with the offer form, copy of his PAN card and of the person from whom he has
purchased shares and other relevant documents as required for transfer if any

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEB! Buyback Regulations.

(i) The settiement of rades shall be carried out in the manner simiiar to settiement

of trades i the secondary market

(i) The Company will pay funds pertaining 1o the Buyback to the Company Broker
who will ransfer the funds 1o the Clearing Corporation’s bank account as per
the prescribed schedule The seitlement of fund otligation for Demat Shares
shail be affected as per the SEBI Circulars and as prescribed by BSE and
Clearing Corporation from lime to time. For Demal Shares accepted under the
Buyback, such benefiaal owners wil:receive funds payout n their bank accoun:
as provided by the depository system diectly !o the Clearng Corporatcn. if
such Eligible Sharehoider s bank account details are not avalabie or if the
funds transfer mstruction s rejected by the Reserve Bank cf India (RBI") *

bank(s). due to any reasons. then the amount payable to the concerned
sharehoiders will be transferred to the Settiement acount of the Sharehoider
Broker for onward transfer to such Elgible Sharenciders.

For the Etigible Shareholders holding Equity Shares in physical form. the funds.
pay-oui would be given to tneir respective Sharehoicer Broker's setlisment
accounts or refeasing the same to the respective Eigibie Sharehoicers
account.

i)

In case of certain shareholcers vz, NRIs. non-residents etc (where there
are specific regulalory requirements periaining [0 funds payoul Including
those prescribed by the RBI) who 6o nol opt 1o settie through custodians,
the tunds payout would be given 10 their respective Shareho'der Broker's
settlement accounts for releasing the same to such sharenoicer s account. For
tins purpose, the client type details would be colfected from the depositonies.
whereas funds payout pertaining lo the bids setied through cusiodians
will be transferred to the settlement bank account of the custodian, each in
accordance with the applicable mechanism prescribed by the BSE and the
Cleanng Corporation from time to tme

Details i respect of shareholder's enttiement for tender process will be
provided to the Clearing Corporation by the Company or Registrar 1o the
Buyback On receipt of the same, Clearing Corporatior. will cancel the excess
or unaccepted bocked shares in the demat account of the sharehoider. On
settlement date, all blocked shares mentioned in the accepted bid will be
transferred to the Clearing Corporation

(iv)

(vi) In the case of inter depository, Clearing Corporation will cance! the excess

or unaccepted shares in larget depository. Source depository will not be able

to release lhe lien without a release of IDT message from target depository

Further. release of IDT message shall be seni by largel depository eitner

based on canceliation request received from Cleaning Corporation or

automatically generatcd after matching with bid accepted detat 05 received

from the Company or the Registrar to the Buyback. Post receiving the IDT

message from target depository. source Depository will cancei / release

excess or unaccepted block shares in the demat account of the sharehoider

Post completion of tendering period and receiving the requisite details viz .

demat account details and accepted bid quantity. source depository shall

debit the securities as per the communicaton / message recewved from target

depository 1o the extent of accepled bid shares from sharehoider's demat

account and credit it 1o Clearing Corporation settiement account in target

Depository on settiement date

The Demat Shares bought back would be ransferred directly o the demat

account of the Company opened for the Buyback (lhe Company Demat

Escrow Account’) provided it is indicated by the Company's Broker or 1t wifl be

transferred by the Company’s Broker to the Company Demat Escrow Account

on receipt of the Equily Shares from the deanng and settiement mechanism

of BSE

The Engivie Sharenoiders of the Demat Shares wil have 10 ensure that they

keep the depository participant {"DP*} accourt active and unblockad to receve

credit n case of return of Demat Shares, due (o rejecton of due 1o non

acceptance in the Buyback Further Eligibie Shareholders will have to ensure

that they keep the saving account attached with the DP account active and

updated o receive credit remitiance due to accepiance of Buyback of shares

by the Company

Any excess Physical Shares pursuant to proportionate acceptance / rejechon

will be reluned back W the concerned Eligitie Sharehoiders directly by

the Registrar to the Buyoack The Company is authanzed fo spiit the share

certificate and issue new consolidated share cerificate for the unaccepted

Physical Shares. in case the Physical Shares acceptec by the Company are

less than the Physical Shares tendered in the Buydack

The Shareholder Brokers would issue a contract note lo their respective

Eligible Sharehoiders for the Equity Shares accepted under the Buyback The

Company Broker would issue 3 contract note to the Company for the Equity

Shares accepted uncer the Buyback.

Eligible Shareholders who intend to participale in ine Buyback should consuit

their respective Sharetiolder Broker for payment to them of any cost. charges.

and expenses (including brokerage) thal may be levied by the Sharenoider

Broker upon the seliing sharehoiders for tendering Equity Shares i the

Buyback y market The Buyback received

by the Eligible Shareholders in respect of accepted Equity Shares could be net

of such costs. applicable taxes, charges and expenses (including brokerage)

and the Company and the Manager to the Buyback accept no resporisibiity 1o

bear or pay such adcilional cost, charges and expenses (including brokerage)

incurred solely by the selling shareholders

The lien marked against unaccepted Equity Shares will be released, if any, or

would be returned by regsstered post or by ordinary post or courier (in case of

physical shares) at the Eligible Sharehoiders’ sole risk. Eligivie Shareholders

should ensure that their depository account is maintained tll all formalities

pertaining to the Offer are completed

(xin) The Equity Shares accepted, bought and lying to the credit of the Company
Demat Escrow Account will be extinguished in the manner and foilowing the
procedure prescribed in the SEBI Buyback Regulations

COMPUIANCE OFFICER

The Company has appointed Sunii Agarwal, Company Secretary as the compliance

officar for the purpose of the Buyback (‘Compliance Officer’). Investors may

contact the Compiiance Officer for any clanfication or to address their grievances,

it any, during oftice hours 1e. 1000 am 1o 500 pm on any day except Saturaay,

Sunday and public Fohdays, at the following address

Sunil Agarwal

Company Secretary

Garware Technical Fibres Limited

PlotNo. 11, Block D-1

MIDC. Chinchwad

Pune - 411 019

Tel: 491 020 2799 0224

E-mail: sagarwal@garwarefibres com

Website: www.gacwarefbres.com

INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

in case of any query, the sharenoiders may atso contact Link Intire India Private

Limited the Registrar and Share Transfer Agent of the Company. appointed as

*he ‘nvestar Service Centre for the purposes of the Buyback, on any day except

Saturday ard Sunday and pubiic hotiday tetween 9.30 am 10 5.30 p.m. al the

following address

LINK

Link Intime india Private Limited

C-101 1stFloor, 247 Park. Lal Bahadur Shastri Marg

Vikhroli (West) Mumbai, Maharashira, india 400 083

Tel No.: +01 810 811 4949,

Fax No.: 491224918 6195

Contact Person: Shanti Gopalakrshnan

Emalil: ganware buyback2024 @knxintime co.ir., Website: www linkintime. co.in

Investor Grievance E-mail: garware buyback2024@knkintinie co 1

SEBI Registration No.: INROOOOO4058

Validity Period: Permanent

CIN: U67190MH1999PTC 118368

MANAGER TO THE BUYBACK

(v}

(v}

{x)

{xi)

(i)

Mariear Oy

Motital Oswal Investment Advisors Limited
Motial Oswal Tower
Rahimtullah Sayani Road
Opposite Parel ST Depot
Prabhadevi, Mumba:
Maharashtra, India
Tel. No. +91 22 7193 4380
Contact Person: Subodh Mallya
Email: gtfl buyback@molilaloswal com
SEBI Registration No: INM00G011005
Corporate Identity Number: U67190MH2006PLC 160583
DIRECTOR'S RESPONSIBILITY
As per Regulauon 24(i)(a) of the Buyback Reguiations. the Board accepts
responsbility for all the information contained in this Public Announcement and
confirms that the mformation in such documents contain true. factual and matenat
information and does not contain any misleading information

For and on benaf of ihe Board of Directors of

Garware Technicai Fibres Limited

Sdi- Sdf-
Vayu Ramesh Garware Shridhar Shrikrishna
Chairman & Managing Director Rajpathak
DIN: 00092201 Director
DIN: 00040387

Sds
Sunil Agarwal
Company Secretary
and Compliance Officer
Membership No.: 6407

Date :March 9 2024
Place: Pune
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