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GTFL:SEC:2023 February 09,2023

BSE Limited
Corporate Relationship Department,
New Trading Ring,
Rotunda Building, P. ,J. Towers,
Dalal Street, Fort,
Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, 'G' Block,
Bandra-Kurla Complex,
Bandra East,
Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

Sub: Outcome of Board Meeting held on 09th February, 2023 - Unaudited Standalone &
Consolidated Financial Results for the quarter and nine months ended 31st December, 2022

We refer to our letter dated 02th February, 2023 and inform you that the Unaudited Standalone &
Consolidated Financial Results for the quarter and nine months ended 31st December, 2022 were
taken on record and approved by the Board of Directors of the Company at its meeting held today
i.e. Thursday, 09th February, 2023.

We refer to the Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and accordingly enclosed herewith:

a. The Unaudited Standalone & Consolidated Financial Results for the quarter and nine months
ended 31st December, 2022.

b. Limited Review Report on the Unaudited Standalone & Consolidated Financial Results for the
quarter and nine months ended 31st December, 2022.

The Board Meeting was commenced at 02.00 p.m. and concluded at 04.00 p.m.

Trading Window will be re-opened after 48 hours of the conclusion of Board Meeting.

Kindly acknowledge.

Thanking you,

Yours faithfully,
For GARWARE TECHNICAL FIBRES LIMITED

s·..-/1

su~
Company Secretary
M. No. FCS6407

G~;are Technical Fibre~ Ltd. (F~'rme.rIYGarware- Wall Ropes Ltd.): Plot No.H, Block D-1, M.LD.C.,Chinchwad, Pune 411 019, India.
20 27990000/0306 pune_,ldmm@garwarefibres.com ::.' ,~,i' \'.,;,,', j, ,'", c, ,;n CIN: L25209MH1976PLC018939
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STATEMENTOF UNAUDITEDSTANDALONEFINANCiAl RESULTSFORTHEQUARTERAND NINE MONTHS ENDEDON 31st DECEMBER,2022

(Rs. in Lakhs)
Sr. Partlcvlan Standalo~ Quart", ended Standalone Nin<!Months Ended Standalone
No. Y"., Ended

31/12/2022 lO/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
IUnaudltl'dl IUnauditedl IUnauditedl (UMuditedl IUna<Jditedl IAudit"dl

PART I
I. Revenue from Operations N,ns.19 35.162.01 lO,124.78 19,45'.15 81,425.76 1.17.605.46

II. 0tI>er Income n8.70 749.78 479.76 1997.55 2066.83 2 !i47.03
III. Total Income I + III lS71U9 35,911.78 30,704.55 914S6.70 83492.60 120,152.49
IV. Expenses

a. Cost of material> consumed 6.872.12 9,339.11 8,631.79 lti,701.96 26,225.87 n,75S,23
b. PurchMe of stock·In·trade 441.14 944.39 431.58 2,111.65 2,307.98 3.066.47
c. Changes In Inventorie, of finished goods, work in p,ogress and stock·in·t,,"" ('lUl) 1,964,19 458.30 (1.468.03) (4.398.54) (1.247.61)
d. Employee benefits •• pens. 3.900.24 4.176.81 3,996.73 12.346.01 11.360.75 14,765,15
@.Finane. Costs 211.23 309.14 401_86 870.91 899.41 1.045.00
f. D~preciatjon and amortisation t--xpe:nse: 556.14 547.68 541.53 1.641.11 1,605_76 2,140.75
•. Othe<e-"~ .
I) I'rocessil1i and Testine Charees 2,412.00 2.1195.54 2.832.89 '.100-" 7.827.68 10.963.95
iil Others 1,236.17 9918.05 8742.54 272119.05 24117.01 34662.81

TotalEx_s 2L711.94 30094.92 26037.22 78 In.71 69945.93 99151.75
v. Profit before IPlaotionalll.ms Ind tlK III·M J 951.95 5816.86 4667.33 13160.99 13 S46.G7 21 000.74

VI. bcftJtioNl Items
VII. Profit before tlX IV·VI J95L95 5816.86 4667.33 11160.99 13 546.67 21000.74
VIII. TuEaDe'''es

1 Current Tax 9U.ll 1387.47 1215.04 3325.92 3379.00 5156.41
121Deferred Tax 22.31 1169.611 (35.59 1374.90 1190.11 1228.73

IX. Profit lor the Dt'riod from Continulnv Oooralion VlI·VIII . 1007.77 4598.99 3487.88 10209.91 10357.78 16073.06
X. Profltlllossl from discontinued ooerenons ·

XI. Tax e><Den.eof discontJnued oO<!f.tlons ·
XII. Profit/I loss from Discontinued ooe,ation. lalle< ~. X·XI . · .
XIII. Profit for the Deriod IIX.XIII J007.n .4598.99 3487.88 10109.98 10357.78 16013.06
XIV. Otll« COlll~"'" I"t ••",,~

•. It.ms tnat win be ••••cIass ift.d to profit I liossl ..._.--. ----
.

b. Items that will not be r"dassified 10 crofil I flossl 1169.501 113.24 1213.15 ... ··-19ii.52 75.01 169.16
Other ComoreMnslw 1ncom@INet of TaxHI --- .- -- __._.116'.501 113.24 (213.16 198.52 75.01 (69.16

'IN. Total ComDnehenslw I",orne 2.138.27 4 712.24 3 274.72 10111.'" 10432.19 16003.90
XVi. Palck" Equity Share capital (face val ••• Rs. 10/. eachl 2,0~9"'Z 2.061.82 2.061.82 2,059.42 2.061.82 2,061.82

XVII. Oth.r EauitY 97562.31
'lN1l. brnings PH Share of Rs. 10/· "ach ([PS) (tOt continuine and discontinuing

operations) (Rs,)
al8.sic EPS 14.59 22.31 16.92 49.52 50.24 77.96 -bl Diluted EPS 14.59 22.31 16.92 49.52 50.24 77.96 .....-..•••)i'~6',:1"'" >. ID,,' . ., J~ 1;'lY 51:~~.\ .tl~'A""· ~.~. \ ~

';."-...~ ../•.'
EJ . -:.:~.\ . -
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5TAYEMENTOF UNAUDITEDSTANDAlONEflNANOAl RESUlTS FORTHEQUARTERAND NINEMONTHS ENDEDON 31st DKEM8U, 2022
(Rs. In ,.lths

Sr. Particulars Standalone QuM1~r ended Stand.l~ Nine Months Ended Standalone
No. YurEnded

31/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/.2021 31/0)/2022
IUn.udit~1 {Un.udit~1 IUn.ud~edl IUn.ucIIt~1 rUn.udit~1 IAudltedl

1. SqrMnl Revenue
al Synthetic cordage 21,353.95 3O.11D.68 27,134.21 75,601.01 70.111.a9 1,01,697.68
bl Fibre and Industrial Products & ProHocts 4070.91 5430.19 3m.S3 15.232.57 13 185.54 18420.07
Tobl 25,424.16 3S.S40.87 30,911.74 90,833.58 83,297.43 1,20,117.75
Less: Inter-SHmcml Revenue /469.67 1378.86 1686.96 11 J7U31 11871.67 12512.29
Net Sotlesllncome trQm OlIeAt'-, 24.'55.19 3S.162.Gl 30.224.78 89 459.15 81425.76 117.605.46

2. SqrMnl Results (:>roll! (+l/I.OSSC·) befote Ulland Interest from ncl\ seamenl)
0) Synthetic cord.~ 4,066.95 5.562.36 4.784.86 u,m.55 13.187.97 21,079.53
bl Fibre and Indusllial Products & Prolects 4St.17 800.06 325.83 L749.16 1590.06 2212.56
Total 4,S21.U 6.362.0 5.ll0.69 15,loa.41 14.na03 23,292.09
Less:
II Inle(~.t (ZI1.ll) (309.14) (401.86) (170_91) (899.41) (1,045.00)
ill Other unalloc.oble expenditure net off Unanocable Income (281.94) (236.42) (41.501 (1,076.44) (331.95) (1,246.35)
Total Proftt Befont T•••• ],951.9S 5.816.86 4,667.33 11,160.99 13,546.67 21.000.74

3. Sqment Assets
a) Synthetic cordase 62.433.26 67,255.59 58,592.84 62.43).26 58.592.84 60,582.46
b) Fibre and InduW;ol Product5 & Projects 10,1&2.32 11.160.29 10,930.23 10,1'2.32 10,930.23 10,637.58
C}Unallocable 70,056.67 70,495.57 70,523.50 70,056.67 70,523.50 7)..780.82
Total 1,41,6n.ZS 1.48,911.45 1,40,046.57 1,42,672.25 1.40.046.57 1,43.000.86

4. Seament liabilities
a) Synthetic cordale 24.311.66 25,279.26 24,080.97 24,3U.66 24,080.97 26.47S.63
b) Fibre and Industrial Products & Projects S,9U.94 5,270.91 4.617.71 5,91).94 4.617.71 5,315.57

I C) Unalloca~ 13,156.52 12.907.37 17.294.86 13,156.52 17.294.86 11,525.53
Total n,l'M.l1 4].4~7 "" 4~.q'n~~ 4.~,.~94.!2 '!!.99~.~~ ~~.~:~ 7~

5. Capital Employed (Sqment Ass.ts· Sqmelll Uabilities)

oj SY"t!-W~ co.-dage lI,11',6.0 41.97(;.3J 34,511.87 li,US.OU 34,511.87 34,106.53
b) FIbre and Industrial Products & Project> 4,251.37 5.189.38 6.3U.52 4,251.37 6,312.52 5,262.01
Cl Unallocalllc & Corpor ale 56,900.16 57,588.20 53,228.64 56,900.16 53,228.64 60,255.29
Total 99,271.13 1,05,453.91 94,053.04 99,nUl 94.053.04 99.624.13
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STATEMENT OF UNAUDITED CONSOUOATEO FINANCIAl RESUlTS FOR THE QUART£R AND NINE MONTHS ENDED ON 31st DECEMBER,2021
(Rs. in lakhs)

Sr. Partlevlan ConSOlidated Quaner ended Consolidated Nine Months Consolidated
No. Ended Year Ended

)1/12/2022 30/09/2022 31/12/2021 31/12/2022 31/12/2021 31/03/2022
(Unaudlted) (Unaudited) (Unaudited I (UNIudited) (Unaudited) (Audited)

PART I
I. Revenue from Operations 27,458.04 35,598.41 30,813.06 93,506.31 83,308.n 1,18,939.87

II. Other Income 783.SS 751.79 481.45 2005.94 2.072.32 2,554.00
III. Totallncorne II + III 28241.59 36 350.20 31.294.51 9S 512.25 85381.09 1,21,493.87
IV. £Xpemu

a. Cost of materials consumed 7,394.39 9,213.78 8.982.41 27.654.38 27.004.82 34,781.56
b. Purch"e of stock·ln·trade 441.14 944.39 483.70 2,813.6S 2,360.10 3.147.65
c. Chanaes In inventor;", of finished goods, work in progress and stock·ln·trade (107.83) 1,926.72 (8-4.94) (8-41..98) (5.176.721 (2.983.23)
d. £mpl~e benefits "'p"nse 3.947.13 4,224.71 3.979.12 12.488.84 11,437.55 14.981.9~
e. Finance Costs 280.91 308.11 407.32 111.30 910.32 1.051.31
f. Depreciltion and amortisation e""ense SS8.21 549.12 542.94 1.646.21 1,609.68 1.145.98
g. Other expense

i) Processing and TeSlin& Charees 2~U.OO 2,895.54 2.832.90 8,100.69 1.827.68 10.963.95
Iii Others 8656.21 10187.21 9,061.22 28307.11 24902.24 35.7S7.39

Total £X-nses 21 58l.la 30 249.58 26204.66 81040.3) 70875.68 99852.56
V. Profit before .xclMltionalltems and tax IIII-M 465',41 6100.62 5089.85 1401.92 1450S.42 21641.31

VI. ExceDtlon.lltems
VII. Profit before tax (V·VlI 465'.41 6100.62 5089.8S 14471.92 14505.42 21 641.31

VIII. T•• £X_s
III Cu""nt Tax 980.41 1492.71 1 318.95 3.593.52 3 605.59 5 390.72

. /21 D"'t'rred Tax 21.72 1169.21 /3S.3S1 1314.90 1189.16 1227.47
IX. Profit for the neriod from Continuin- O"""'atlon IVII·VIIII 3657.28 4777.12 3806.25 11.253.30 11088.99 16478.06
X. Profit/lIos!! from discontinued onerations · ·

XI. Tax eXllen", of discontinued noerallolls . ·
XII. Profitlliossl from Discontinued oeerations lafter 1•• 1IX·XiI ·

XIII. Proflt lor the ••• rlod IIX+XIII 3657.28 4777.12 3806.25 11.253.30 11 088.99 16L4.!8~
XIV. Share of ProfIt 1110$$1 of Associates 10.03 10.03 10.03 10.05 0.03

~ !!,rtlfit f,?!..!~rlod a~rt.a'!.~~Sh.re of P~fltJJloss) of AsSt>C~!~ .. - .~...-. 3,65"24 4.777.12 3.806.22 11.253.27 11.088.94 16 471!09
XVI. Oth« ComlM'eIIO!nsiveIncome

~: ~:.~i~::::::'~[f!~::::~:d2:!~£~~~;;i"...,...~·".,'0'--',-,--,--," .-~- •... · .

b. '169.501 113.24 1213.16 19&.52 75.01 169.16
Other Corn-sf". Income INet 01 Ta.esl 1169.501 113.24 1213.16 19&.52 75.01 169.16

XVII. Total Corn.Drehenslve Income 3487.74 4890.37 3593.06 11.154.75 11163.95 16408.93
XVIII. Total Com"rehenslve Incorne above attributable 10:

a. Owners of the Parent 16S7.28 " 777.12 3806.22 11253.27 11 088.94 16478.09
b. NOI\-l:ontrollinQ interest '0.03 10.03 10.03 CO.08 om

XIX. Of tM total com-henslYe IMome above Profit I /lossl for the veal attributable to: -
a. Owners et tne P.rent ~,.-- 1169.SO 1al4 1213.16 198.52 75.01 169.16 ~c.Jt.L~
b. Non·controilinR interest 7 I,r.:':, ~ ·-:I 'l. "'.':.\

~\J ...•• ",Y \

~~\. !f~I:~ ..... ".
! :.:. A.iL'.I,i~~'·,/;~)

~~~'C!\;;. ,:'5 .:~:: I -
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STATEMENTOf UNAUDITEDCONSOliDATED FINANCIALRESULTSFOR THE QUARTERAND NINt MONTHS (NDED ON 31st DECEMBER,2022
(Rs. in lakhs)

Sr. PMllculars Consolidated Quarter ended Consolidated Nine Months Consoli dated
No. Ended Year Ended

31/ll/20U JO/0912022 31/1212021 31/12/2022 31/12/2021 31/03/2022
(UnauditH) (Un.uditH) (Unaudited) (UnauditH) (Unaudited) (Audited)

xx, Of the total comD~hensive Income abo ••• other comprehensive Income for the -ar
a. Owners of the Parent 1487.78 4890.37 3593.06 111S4.75 11163.95 16408.93
b. Non·controllinll: interest 'fO.03 10.03 10.03 10.05 0.03

)eXI. Pald'IID fQuity Share C••• itallhce value Rs. 10/· eachl 2,059.42 2,061.82 2,061.8.2 2,059.42 2,061.82 2,061.82

XXII. Other Enuitv 94995.71
101111. Earnings Per Share of Rs. 10/· each ([PS) (lor continuing and discontinuing operations) (Rs.)

iI) Basic EPS 17.14 23.17 18.45 54.58 53.78 79.92
bl Diluted EPS 17.14 23.17 18.46 54.58 53.78 79.92

1. Segment Re~nue ,
al Synthetic cordage 23,991.92 3O,~7.09 21,722.49 79,648.17 71,994.90 l,03.032.09
bl Fibre and Industrial Product. & Proiecu 3929.71 S 430.19 3777.54 15232.57 13 185.54 18420.07
Total 27,927.70 35,977.27 31,500.02 94.aao.74 85,180.44 1.21,452.16
lA'~j: tnter-Seament Revenue' /469.661 /378861 /686.961 11374.43 11871.67 12512.29
Net SAIHllncome 'rom o-ratlons 27,458.04 35 ..598.41 30.813.06 93506.31 83,308.71 1,18,939.87

2. Seament Resuhs(ProfIt (+)/Loss(.) before In and intere.t from each lelment)
'1 Synthetic cordage 4.857.79 5.643.00 5,579.05 14,389.14 14,235.31 21.356.12
bl Fibre .nd lndustria! Products & Prolec ts 447.11 807.12 325.83 t.74'.76 1590.06 2212.56
Total 5.lO4.9O 6.450.12 5.90488 16,139.60 15,825.37 23,3611.68
lflSs:
i) Interest 1280.911 (308.111 (407.31) (871.30) (910.32) (1,057.31)
iil Other un allocable ex""~diture net off Unallocable Income i364.57) /41.39 /407.71 /796.381 1409.641 1870.06
Total profit Before Tax 4,659.41 6,100.62 5,089.85 14471.92 14,505.42 2l.641.31

3. Sqment Assets
.) Synthetic cordage 65,108.36 70,415.40 62,389.16 65,108.36 62,389.16 63,388.93
b) fibn: .nd l:idu::.tr;.! !,,;c~;.;c~ ! rrO)jeC"..:» .,.. ....... -- ..• 11,iou.2S lC,S3V ..c3 lQ,W.l2 jO,53u.23 10,7;;';'.27." • .LO&.•.)£.

CI Unalloeable 61210.55 66.438.46 66.219.98 67210.55 66.219.98 67358.69
iui.'

•••.•• ,.,... 1 ••
"•••u,v~"t ..•....1

•••••••• r ••••••.••, l,"",wl.4'.i l,35.J35.3i 1.41.507.60.&.,"&",""",,&,,4.# J..~~,J~~ •.l'
4. Seem..,t liabilities

aj iynlhe:li, (,."",u"gc 25,2 ••1..31 2".916.56 E.SOi.47 25,2.41.91 25,5ci.47 :a,3J1j.~~
b) Fibr!! and Industrial Products & Projects 5,923.94 5,270.91 4,617.71 5,923.94 4,617.71 5,375.57
CI Unallocable 13 284.67 13,307.97 17,S81.75 13,284.61 17,581.75 11 702.90
Total 44,450.52 44,495.43 47,760.93 44,450.52 47,760.93 44,449.36

5. Capital Employed (Sepnent As>ets - Seam..,t Uabiijties)
a] Synthetic cordage 39,866.46 44.498.85 36,827.68 39,866.46 36.827.68 36,018.04
b) Fibre and industrial Products & Project' - ,-':":"

4,258.37 5.889.38 6.312.52 4,258.37 6,312.52 5,384.69 -
Cl Unalloc.ble & CorDorate 53925.88 53130.49 48.638.23 53,925.88 48638.23 55655.79

~~

Toul .;. '.'/ -~'~" 98,050.72 1.03,5 \8. 72 91.n8.043 98,050.71 91.778.43 97,058.52

~ ~( :'( ':::'~. ~,'J1
\" ~JIYC) •·r .•~':' .~''--.... : --.....-
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Tel.: (020) 2799 0000, E-mail: secretarial@qarwarefibres.com
Notes:
1. The Unaudited Standalone Financial Results of Garware Technical Fibres limited ("the Company") as well as Consolidated Financial Results of the Company and its

Subsidiaries and its associate for the quarter and nine months ended 31st December, 2022 ("the Financial Statements"), were reviewed by the Audit Committee and
have been taken on record and approved by the Board of Directors at its meeting held on Thursday, 09th February, 2023. The Statutory Auditors of the Company
have carried out a "limited Review" of the Financial Statements for the quarter and nine months ended 31st December, 2022

2. These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognized practices and policies to the extent applicable.

3. The Board of Directors, at its meeting held on Friday, October 21, 2022, had approved the proposal of Buyback upto 2,40,000 fully paid-up equity shares (the "Equity
sneres"), representing 1.16% of the Equity Shares in the existing total equity paid-up capital of the Company, from all eligible shareholders on a proportionate basis,
through the 'Tender Offer' process, at a price of INR 3,7501- per equity share, payable in cash, for an aggregate maximum amount of Rs. 90,00,00,000/- excluding
the transaction costs. Pursuant to the issuance of letter of Offer, tender period for Buyback opened on Monday, December 05, 2022 and closed on Friday,
December 16, 2022. The Company bought back 2,40,000 Equity Shares from all eligible shareholders and extinguished the same on Tuesday, 27th December,
2022.

The Buyback resulted in a cash outflow of Rs. 90,00,00,0001- (excluding transaction costs). The Company funded the Buyback from its free reserves. In accordance
with Section 69 of the Companies Act, 2013. The Company has created capital redemption reserve of Rs. 24.00 lakhs equal to the nominal value of the shares
bought back as an appropriation from general reserve.

4. The fiaures of previous periods have been reqrouped I rearranged, wherever necessary to conform to current period's presentation.

.-' For Garware Technical Fibres Umited -.'
~\"/~i ....~~_ r. J.I ..~./

~~.; ;:,' t,;';

~ W / '~I)i . ( "\ ,; \ V. R.Garware. ,
~~~~"Piace: Puna

\-: '.......
"'L_~ ____ 0 •.• ___ ...:.....- "'~......._•.•....... .' .". ..JI '<.. \.lIdll'"dll '" "/c'OOd6"'6IJuc",v, '~'-i~C)Al~n_~__'9_~__F_e_br_u_arv_._.2_0_23 D_I_N_._N_O_.OOO9_2_20_1 ~1



I\1EHTA CHOKS"I & SHAH LLP
CHARTERED ACCOUNTANTS

Independent AuditOlo's Review Report on Review of Interim Standalone Financial Results

To,

The Board of Directors,
Garware Technical Fibres Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

GARW ARE TECHNICAL FIBRES LIMITED ("the Company") for the quarter and nine

months ended December 31, 2022 ("the Statement"), being submitted by the Company pursuant

to the requirements. of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Board of Directors, has been prepared in accordance with recognition and measurement principles

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under

Section 133 of Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review ofInterim Financial Information Performed by the Independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review is limited primarily to inquiries of the

Company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing

has come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid Indian
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Accounting Standard and other accounting principles generally accepted in India / has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

For Mehta Chokshi & Shah LLP
Chartered Accountants

ICAI Firm Registration No.106201W1W100598

k.hl.
(partner)

M.No.:046088
UDIN: 2.3GQ60 g 8GG-QORNQi38

Place: Pune

Date: February 9, 2023.
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Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To,
The Board of Directors,
Garware Technical Fibres Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of GARW ARE TECHNICAL FIBRES LIMITED ("the Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group")
and its associate for the quarter and nine months ended December 31, 2022 ("the Statement"),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of the Holding Company's personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

(a) Garware Technical Fibres Limited (the Holding Company);

(b) Garware Environmental Services Private Limited (Subsidiary);

(c) Garware Technical Textile Private Limited (Subsidiary);

(d) Garware Technical Fibres Inc, USA (Subsidiary);

(e) Garware Technical Fibres Chile SpA (Subsidiary); and

(f) Garware Meditech Private Limited (Associate).
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial information of a subsidiary viz. Garware
Environmental Services Private Limited, included in the consolidated unaudited financial
results, whose financial information reflects total income of Rs. 4.85 lakh and Rs. 8.38 lakh
for the quarter and nine months ended December, 2022, total net profit after tax of Rs. 3.78
lakh and Rs. 6.32 lakh for the quarter and nine months ended December 31, 2022 and total
comprehensive income of Rs. 3.78 lakh and Rs. 6.32 lakh for the quarter and nine months
ended December 31, 2022, as considered in the Statement. The Consolidated Financial
Statements also includes the Group's share in net loss of (including other comprehensive
income) of Rs.O.03 lakh and Rs. 0.03 lakh for the quarter and nine months ended December
31, 2022, in respect of one associate viz Garware Meditech Private Limited. These interim
financial information are reviewed by the other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary and an associate is based solely on the
report of the other auditor and the procedures performed by us as stated in paragraph 3 above.
Our conclusion 01(1 the Statement is not modified in respect of these matters.

Place: Pune
Date: February 9, 2023.
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