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BSE Limited

Corporate Relationship Department,
New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort,

Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block,

Bandra-Kurla Complex,
Bandra East,

Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

N>

GARWARE

TECHNICAL FIBRES

%ﬁ

April 16, 2024

Sub: Post-Buyback public announcement regarding Buyback of not exceeding 5,25,000
(Five Lakhs Twenty Five Thousand only) fully paid-up equity shares of face value
of INR 10/- (Rupees Ten only) each (the "Equity Shares") of Garware Technical
Fibres Limited (the "Company") at a price of INR 3,800/- (Rupees Three Thousand
Eight Hundred Only) per Equity Share through the tender offer process, pursuant
to the provisions of the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended and the Companies Act, 2013, as

amended ("Buyback™)

This is in relation to the caption subject and in furtherance to our Letter dated March 27, 2024
whereby we had submitted the Letter of Offer along with Tender Forms.

We wish to inform you that pursuant to Regulation 24(vi) of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, the Company has published a post-
Buyback public announcement dated April 15, 2024 for the Buyback (“Post-Buyback Public
Announcement”) on April 16, 2024, in the newspapers mentioned below:

Name of the Newspaper Language Editions
Daily Business Standard English All editions
Daily Business Standard Hindi All editions
Daily Prabhat Marathi Pune edition

Please find enclosed copies of the Post-Buyback Public Announcement that has been

published in the aforesaid newspapers.

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully,

For GARWARE TECHNICAL FIBRES LIMITED

SUNIL e
AGARWAL Bz 251
Sunil Agarwal
Company Secretary
M. No. FCS6407
Encl.: As above

Registered Office

Garware Technical Fibres Ltd. (Formerly Garware—Wall Ropes Ltd.): Plot No. 11, Block D-1, M.1.D.C., Chinchwad, Pune 411 019, India.
1'+91 20 2799 0000/0306 ' pune_admin@garwarefibres.com www.garwarefibres.com CIN: L25209MH1976PLC018939
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Global firms pick India for
digital services: Nasscom

GARWARE

TECHNICAL FIBRES

Registered Office: Plot No. 11, Block D-1, MIDC, Chinchwad, Pune — 411 019.
Tel. No.: +91 020 2799 0224 | Fax. No.: +91 020 2799 0341
Contact Person: Mr. Sunil Agarwal, Company Secretary and Compliance Officer
E-mail: secretarial@garwarefibres.com | Website: www.garwarefibres.com | CIN: L25209MH1976PLC018939

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
~ B THE EQUITY SHARES OF GARWARE TECHNICAL FIBRES LIMITED
ASHUTOSH MISHRA “&m KEY FI N DI N GS This post buyback public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi) and
New Delhi, 15 April = - other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended from time
_ - - L . to time (“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the Public Announcement dated
ndia continues to be the preferred o } More then 50% companiesin var_lous March 09 2024 and published on March 11, 2024 (“Public Annoluncement”) and the .Letter of O_ffer dated March 27, 2024 (“Letter of Offer”).
Idestination for global businesses aim- sectors 553|d th.ey would.choose India for : All capitalized terms, unless defined herein, shall have the meaning ascribed to them in the Public Announcement and the Letter of Offer.
ing to build and expand their digital outsourcing digital services needs . | 1 THEBUYBACK
services portfolio, according to a recent : 1.1 Garware Technical Fibres Limited (“Company”) had announced the buyback of up to 5,25,000 (Five Lakhs Twenty Five Thousand Only)
study by industry body Nasscom in part- }Around 141-43% of 90% of elobal fully pa[d-up equ.ity. shares of the company of the face value of INR 10/- (Indian Rupees Ten Only) eaeh, representing 2.58% of the equity
nership with Avasant. K o } 00T globa shares_ in the existing total peld—up equity capital of the Company as oq the date of the Board Meeting and as of March 31, 2023, from
More than 50 per cent companies in telecom, dISFrEtE firms had all eligible shareholders (equity shereholders as on the record date, being Tuesday, Merch 26, 2024) on a proporﬂenate basis, through
X manufacturing, and plansto boost the ‘Tender Offer’ process, at a price of INR 3,800/- (Indian Rupees Three Thousand Eight Hundred Only) per Equity Share, payable in
the t.ravel and trapsportatlon, telecom, construction firms investmentsin cash, for an aggregate maximum amount not exceeding INR 199,50,00,000/- (Indian Rupees One Ninety Nine Crores Fifty Lakhs Only)
media and entertainment, and construc- tedt h ' disital tech excluding any expenses incurred or to be incurred for the Buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback
tion and engineering sectors said they opte . o.nears ore |g|ta.tec tax, securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch expenses
would choose India for outsourcing their toIndiain2023 areas in 2024 and other incidental and related expenses and charges. (“Transaction Costs”) (such amount hereinafter referred to as the “Buyback
digital services’ needs, it said. Size”) as prescribed under the Buyback Regulations and the Companies Act (‘Buyback”). The Buyback Offer Size represents 19.63% and
The report, Digital Enterprise Maturity facturing, and construction firms, opted around 90 per cent of the firms had plans 19.91% of the aggregate of the Company’s fully paid-up capital and free reserves as per the latest standalone and consolidated audited
5.0: Digital Readiness in the Era of AL also  to nearshore to India in 2023. to boost investments in key digital tech- financials of the Company for the year ended as on March 31, 2023.
highlighted nearshoring trends, where Nearshoring is a business practicethat nology areas in 2024, including artificial 1.2 The Company adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for
around 45 per cent of high-tech, travel and  involves outsourcing tasks to neighbour- intelligence and machine learning, big acquisition of shares through Stock Exchange” as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
transportation companies, along with 41  ing or nearby countries ratherthan distant ~ data analytics, Cloud computing, cyber read with the SEBI’s circular CED/DCRZ/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/PCRIII/CIRIP/_2021_/615
to 43 per cent of telecom, discrete manu-  offshore locations. According to the report, — security, and intelligent automation. dated August 1;‘1, 2021, SEBI Circular SEBI/HO/CFD/PoD-Z/P/QIR/2023/35 date_d March 8, 2023 or such other circulars or notifications,
as may be applicable. For the purpose of the Buyback, BSE Limited was the designated stock exchange.
1.3 The tendering period for the Buyback opened on Monday, April 01, 2024 and closed on Friday, April 05, 2024.
2. DETAILS OF THE BUYBACK
C 2.1. 5,25,000 (Five Lakhs Twenty Five Thousand Only) Equity Shares were bought back under the Buyback, at a price of INR 3,800/- (Indian
usto I I I S S Ou nOt O u Rupees Three Thousand Eight Hundred Only).
2.2. The total amount utilized in the Buyback is INR 199,50,00,000/- (Indian Rupees One Ninety Nine Crores Fifty Lakhs Only), excluding
° ° Transaction Costs.
eXp OrtS due tO Valuatlon IS Sues 2.3 The registrar to the Buyback, i.e., Link Intime India Private Limited (‘Registrar”), considered a total of 63,125 valid bids for 59,06,883
Equity Shares in response to the Buyback resulting in the subscription of approximately 11.25 times the maximum number of Equity
Shares proposed to be bought back. The details of the valid applications considered by the Registrar are as under:
delivery_ challan. Third, you provisio.nwher'ebywe canget Wedonothave anIEC.We NumBer of Equity Total Equity Total valid % of Total valid
\] can receive thegoodsandtreat the cret.ht b.ack inthe advance wan.t to export san}ples toa . Shares available Total_ no. Shares bid Total valid | Equity Shares | Shares to the
theinputsonthegoodsasduty authorisationsothatwecan  foreign party whois Particulars for Buyback of bids for Bids received ** Buyback Size
. cia, paid, so that when you usethatamounttomake interested in our goods. Ifhe (A) received (B) © (CIA)
N7 | w‘ ¢ ] reprocess or repair the rejected  directimports? approves the samples, he
‘_}- - goods and supply again to the Idon’t find any provision for will place the order. We griﬁwsehda?eﬂgl%‘;}; for 78,750 59,846 1,92,665 59,846 1,92,444 244.37%
— same or another party in DTA, such an eventuality. Isuggest know thatto export or
5 / you need not pay any BCD or you approach the policy relax- import, we need an IEC. Do General Category for all 4,46,250 3,279 57,14,442 3,279 57,14,439 1,280.55%
‘ S L SWS. Of course, if you export ation committee at the DGFT we need an IEC even for Other Eligible Shareholders
: the repaired or reprocessed HQ. You can plead that even sendingsamples? Not in Master file* - 148 389 - - -
CHATROOM goods, you can claim dravyback if an adva.nce autho.risation Para 2.07 Qf HBP gives the list Total 5,25,000 63,273 50,07,496 63,125 50,06,883 1,125.13%
TN C RAJAGOPALAN ?k{et?rfpﬁgslihigﬁgshvgaI:r)lézil(l%act)erbl ihna\faﬁflz?ié;s?eigesiilgsii H;: ?}g ((j: artlfl%;)l {)1:: %);eggﬁt?g gﬁg? *148 bids for 389 Equity Shares were not considered since they were not shareholders as on Record Date.
’ 1 . . . **Excludes excess bid by 54 shareholders for 221 Equity Shares under Reserved Category and 01 shareholder for 03 Equity Shares under
been utilised, the failure to  ples is not covered there. General Category, which were over and above their shareholding as on Record Date. hence such equity shares have not been considered
Wearean EOU.Weclearedthe We got ouradvance supply you the intermediates for acceptance.
goods manufactured by us authorisationinvalidated for can result in recovery of the The Customs have held up 2.4. All valid bids were considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The
into DTA after reversingthe directimports and gotan duty on the inputs imported ourexportconsignment communication of acceptance/ rejection was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have their
BCD and SWS. Now, the DTA invalidation letter issued in by the intermediate supplier because ourexport priceis e-mail IDs registered with the Company or the Depositories) on April 15, 2024. In cases where email IDs were not registered with the
party hasrejected the goods. favour of the intermediate and so, giving the re-creditin nearly twice the price our Company or Depositories, physical letters of acceptance / rejection are being dispatched to the Eligible Shareholders by the Registrar and
How can we square the supplier. For some reason, your advance authorisation purchase price. How to the same shall be completed on or after April 15, 2024.
transactionsand getbackthe thatsupplier has defaulted need not result in any loss for convince the Customs to 2.5. The settlement of all valid bids was completed by the Indian Clearing Corporation Limited (“Clearing Corporation”) on April 15, 2024.
BCD and SWS paid to the and we have not received the the government. You may allow export of the goods The Clearing Corporation has_made direc_t f_unds payout to Eligible Shareh_olders, vyhose Equity Shares_ have peen accepted under the
government? Under what goods from him. We don’t also offer to give any affidavit and investigate later? Buyback. If bank acc_ount details of any Eligible Shareholders were not available or if the funds treqsfer instructions were rejected by the
documents should the DTA know whether an advance regarding non-receipt of You can refer the Customs to Reserve Bank of India or relevant bank, due to any reason, then syeh amounts payable tolthe Ellglble Shareholders were transferred to
.. . 7 . the concerned Shareholder's Broker for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.
party return the goods? authorisation for intermediates from the sup- CBEC Circular no.37/2007- 26.D Equity Sh 4 under the Buvback ferred to the G s d Aol 15. 2024. Th ’
Firstly, you can give a credit intermediate supplies plier and indemnity the gov- Cus dated 9th October 2007. T emat Equity Shares accepted under the Buyback were transferred to the Company's demat account on April 15, 2024. The unaccepte
A . . . . . emat Equity Shares have been returned to respective Eligible Shareholders/ lien removed by the Clearing Corporation on April 15, 2024.
note to the DTA Party and agal{lstthe 1nva:lldatlonletter ernment against any losses. It says that export consign- If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will be transferred to the
square the transaction. Next, wasissuedandifso,whether ~Of course, your advance mentsshould not be held up Shareholder Broker’s depository pool account for onward transfer to the Eligible Shareholder. There were no Physical Shares tendered in
the DTA party can send back it was utilised and ifso, to authorisation should bevalid for valuation enquiries/ the Buyback.
the rejected goods under a whatextent.Now,isthereany for re-credit. investigations. 2.7. The extinguishment of 5,25,000 (Five Lakhs Twenty Five Thousand Only) Equity Shares (all in dematerialized form) accepted under the
Buyback is currently under process and shall be completed on or before April 25, 2024.
Business Standard invites readers’ SME queries related to GST, export and import matters. You can write to us at smechat@bsmail.in 2.8. Details of Eligible Shareholders from whom Equity Shares exceeding 1% (one per cent) of the total Equity Shares bought back have been
accepted under the Buyback are as under:
M ERCHAN DlSE TRADE lower oil imports, which went of both sides avoiding further Number of | Equity Shares Equity Shares
» FROM PAGE 1 - down 14.1 per cent, supported escalation of tensions. sl Equity Shares | accepted as | accepted as a % of
I Imports = Exports (5 bn) R . Name of the Share holders accepted a % of total | total post Buyback
Figures in brackets: Growth (%) by red}leed oil prices. Gold swung b_etween gains ne-. under the Equity Shares | equity capital of the
Expo rts 1,6.06 T 6 .Adm Nayar, chief econo- and losses in the international Buyback bought back Company*
[ X X ]
(169.49) mist and head of research and market but traded below S "
The commerce secretary said | 60 outreach, ICRA, said led by a  $2,400/ounce. At Zaveri Bazaar 1 | Vayu Ramesh Garware 85,847 16.35% 043%
that sectors such as electronic 55 larger Y-o-Y decline in mer- in Mumbeai, standard gold trad- 2 | Sukukar Holdings and Trading Co Private Limited* 69,882 13.31% 0.35%
goods, drugs, and pharmaceu- 57.28 chandise imports vis-a-vissuch ed slightly lower at 72,521 per 3 | Gurukrupa Comtrade Private Limited** 55,840 10.64% 0.28%
gdciisrs?égsflor]‘fvzvf ! ?ﬁiﬁgﬁ Tade | (-5:98)-% fg%‘gtgé %E?gaeisi‘grfgaaﬁldllsle_ i%jggrﬁfgi EE dl;/[;nday Versus 4 | Kotak Mahindra Trustee Co Ltd A/C Kotak Manufacture IN India Fund 25,840 4.92% 0.13%
exports contracted in March, balance 11.68- 45 month low in March, while also Many remain hopeful that 5 | Ashoka Whiteoak Icav - Ashoka Whiteoak India Opportunities Fund 24,825 4.73% 0.13%
their value in the month was (-0.67) trailing the levels seen in the further flare-up is unlikely after 6 | Vinodchandra Mansukhlal Parekh 15,198 2.89% 0.08%
thetllligéleSt il;l FY24dAgc?_rding L0 Year-e;go 1Igonth, amid Z haflxil the Iaanian missignhto the 7 | Sbi Magnum Children's Benefit Fund - Investment Plan 14,678 2.80% 0.07%
to the data, the trade deficit in ing of gold imports and a fall United Nations said the issue : "
March fell to an 11-month low % innon-oil non-gold imports. can be considered concluded. 8 |Al Mehwa.r Commercial Inves‘tments L.L.C. - (Whiting) 1,952 2.28% 0.06%
of $15.6 billion because imports 30 Services exports saw a 6.25 Moreover, the US and other 9 | Abu Dhabi Investment Authority - Monsoon 11,078 2.1% 0.06%
declined at a faster pace than 1 30.15 (200.27) T T 7 Dper cent contraction at $28.54 nations have also asked Israel 10 | Pranav Kumarpal Parekh 7,032 1.34% 0.04%
le;xp.orts£ ﬁﬁd{ 0(111 a dcufr.n.tilative Apr'a Mar ‘24 pilliontin Marck61, 5v;hile that o{ to maintain restraint. 11 | Verdipapirfondet Odin Emerging Markets 6.346 121% 0.03%
asls, € trade daeliCit nar- source: Department of Commerce imports saw 6. per cen
rowed from $265 billion in ’ decline to $15.84 billion, result- 12 | VM Parekh HUF 5,359 1.02% 0.03%
FY23 to $240 billion in FY24. ing in a surplus of $12.69 bil- I M D. P #Subject to extinguishment of 5,25,000 Equity Shares
In March, India imported inimports was 541 per cent at lion. The services trade data for *10,72,326 Equity Shares are registered in the name of Sukukar Holdings and Trading Company Private Limited as Partner, beneficial
goods worth $57.28 billion, $67724billion during FY24,the January, however, is an “esti- This is the first time since 2016 interest in which is held by Partnership Firm Ramesh Trading Company.
down nearly 6 per cent mainly ~data showed. mate”, which will be revised that IMD, in its first forecast, ** 8,566,870 Eguity Sharee are registered in the name of Gurukrupa Comtrade Private Limited as Partner, beneficial interest in which is held
A . . ; P 3 by Partnership Firm Sunita Trading Company.
on the back of lower imports of Madan Sabnavis, chief based on the Reserve Bank of has predicted ‘above-normal
items such as coal, petroleum economist at Bank of Baroda, India’s subsequent release. rains. An El Nifio, expected to 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
products, gold, and fertilisers. said the decline in imports in India’s overall exports -- turn neutral by the time the 3.1 The capital structure of the Company, pre and post Buy-Back, is as under:
On a cumulative basis, growth FY24 could be attributed to goods and services -- saw only monsoon season sets in June Particulars Present Post completion of the Buyback?
0.04 per cent growth at $776.68 and then gradually move B y
billion in FY24. towards La Nifla, a positive Authorised share capital INR 60,00,00,000/- INR 60,00,00,000/-
FIAO President Ashwani Indian Ocean Dipole, and (5,00,00,000 Equity Shares of INR 10/- each and |  (5,00,00,000 Equity Shares of INR 10/- each and
BS SU DOKU H# 425 Kumar said the tensions in below-normal snow cover in 1,00,00,000 Unclassified shares of INR 10/- each) | 1,00,00,000 Unclassified shares of INR 10/- each)
West Asia, especially the threat  the Northern Hemisphere from Issued, subscribed and INR 20,37,81,690/- INR 19,85,31,690/-
for consignments routing JanuarytoMarch will all com- paid-up share capital (2,03,78,169 Equity Shares of INR 10/- each) (1,98,53,169 Equity Shares of INR 10/- each)*
through Red Sea, had addedto Dbine to give India a good mon- #Subject to extinguishment of 5,25,000 Equity Shares.
the woes of the exportingcom-  soon, according to IMD. 3.2 The shareholdi " fthe G d post Buyback i der:
munity, because the freight In 2023, the southwest ' © Sharenolding pattern ot the L.ompany, pre and post Buyback, Is as under:
rates, along with the insurance monsoon was ‘below normal’ Pre-Buyback* Post-Buyback*
cost, had gone up “unimagin- due to the effect of El Nifio, the Category of No. of Equit % to the existing | \ Lo . % to the post-
ably high”, with the burden of ~ first time in the preceding four Shareholder IShargs 4 Equity Share 'Shar:s Y | Buyback Equity
various surcharge. years. The Met department capital Share Capital
Much will depend on the saidthat almosE 75-80 per cent Promoters and members of the F_’rom(zter Group, arld 1.07,39.534 52.70 1,05.21.816 53.00
new contracts to be signed of the country’s landmass is persons acting in concert (collectively “the Promoter”)
with buyers in the new finan-  expected to receive normal Foreign Investors (including Non-Resident Indians/
cial year because the monsoon this year except for Flls / Foreign Mutual Funds) 21,28,249 10.44
exporters have beep absorb-  some areas %n the extreme Financial Institutions/Banks/ Banks & Mutual Funds 93,31,353 47.00
ing the burden of increased North\x{est (hills of Jammu & promoted by Banks/ Institutions 21,63,703 10.62
giﬁ?ﬁ e(i)(ifit ag; e:;cecl)jrg ance E:sstl,] grlllé ﬁ?&;;ﬁ;ﬂ;géﬁgﬁ Others (Public, Public Bodies Corporate etc.) 53,46,683 26.24
as some parts of Assam, Total 2,03,78,169 100.00 1,98,53,169 100.00
W As' Odisha, and Gangetic West *As on the Record Date, i.e., March 26, 2024
ESt Ia oo Bengal) where monsoon rains #Subject to extinguishment of 5,25,000 Equity Shares.
might be below normal. 4. MANAGER TO THE BUYBACK
FPIs sold shares worth 3,268 “This usually happens in Motilal Oswal Investment Advisors Limited
crore, while domestic institu- ‘above-normal’ monsoon years Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot
tional investors pumped in when parts of East and Prabhadevi, Mumbai - 400 025, Maharashtra, India
nearly 34,800 crore. Northeast India receive Tel. No.: +91 227193 4380
SOLUTION TO #4256 Over the weekend, Iran ‘below-normal’ rains,” IMD MOTILAL OSWAL Contact Person: Subodh Mallya
v . launched an unprecedented Director-General Mrutyunjay "’Evm;";tgff"b“ybac‘t‘,l@lmo“'a;'oswa"com
g8l7131114]1912[5]6 ery easy. attack on Israel in response to  Mohapatra told reporters in a eosiie: www.motialoswalgroup.com
* the country’s involvement in  briefing on Monday. SEBI Registration No.. INM000011005
11912161(5(7131814 . N ; > . . CIN: U67190MH2006PLC160583
Solution tomorrow a strike at the Iranian con- Probability-wise, the Met 5. DIRECTORS RESPONSIBILITY
6/5/418/2[3)7]1]9 Sulaie lfrtlt? arr!as.clus. HOVS./e\t/er_, gf partmel;lt ;aid tha;gﬁ“;é;i As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the information
2181119161415(3]7 HOW TO PLAY mos 3 b erkrlnsm es;yerell.n cr pell; cent chance o eb : contained in this Post Buyback Public Announcement and confirms that such document contains true, factual and material information and
E . cepted by the Isre.e 1 milltary. §0ut west mo’nsoon cing does not contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board and in
3|e|7]5]|8[1]4]|9[2] Fillinthegridsothat _The markets in the West ‘above normal,’ 30 per cent terms of the resolution passed by the Buyback Committee in its meeting held on April 15, 2024.
5149171312186 1 ﬁg)lleu%rr?‘év;]gve?/rg %am?d angld hopes that the  chance of it being excees, For and on behalf of the Board of Directors of Garware Technical Fibres Limited
ry are-up between Iran and 29 per cent chance of the rains
aglalel2l718l1l4]5 3x3 box contains Israel would now calm down. being ‘normal, and just a Sa/- Sa/- Sa/-
the digits 1to 9 The S&P 500 was in the green 2 per cent chance of them Vayu Ramesh Garware Shridhar Shrikrishna Rajpathak Sunil Agarwal
711181419|5]|6(2]|3 in early trade on Monday. being deficient. Chairman & Managing Director Director Company Secretary and Compliance Officer
4 2 5 3 1 6 9 7 8 Brent Crude’ too" ea'sed DIN: 00092201 DIN: 00040387 Membership No.: 6407
below $90 a barrel amid signs  Moreon business-standard.com Date : April 15, 2024
. . . . . . . . Place : Pune
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DWARIKESH SUGAR INDUSTRIES LIMITED

CIN: L15421UP1993PLC018642; Registered Office: Dwarikesh Nagar, District Bijnore, Uttar Pradesh-246762
Corporate Office: Dwarikesh Sugar Industries Limited, 511, Maker Chambers V, 221, Nariman Point, Mumbai-400 021
Tel No.:01343-267061-64; Email: dsilbom@dwarikesh.com; Website: www.dwarikesh.com;
Contact Person: Mr. Balkishan Jawarilal Maheshwari, Managing Director & Company Secretary cum Chief Compliance Officer

GARWARE TECHNICAL FIBRES LIMITED

Registered Office: Plot No. 11, Block D-1, MIDC, Chinchwad, Pune — 411 019.
Tel. No.: +91 020 2799 0224 | Fax. No.: +91 020 2799 0341
Contact Person: Mr. Sunil Agarwal, Company Secretary and Compliance Officer
E-mail: secretarial@garwarefibres.com | Website: www.garwarefibres.com | CIN: L25209MH1976PLC018939

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF EQUITY SHARES OF DWARIKESH SUGAR INDUSTRIES LIMITED

This post buyback public announcement (the "Post Buyback Public Announcement") is being made in compliance with
Regulation 24(vi) and other applicable provisions, if any of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, including any statutory modifications or re-enactments thereof (the "Buyback Regulations"). This Post
Buyback Public Announcement should be read in conjunction with the public announcement dated March 11, 2024, published on
March 12, 2024 (the "Public Announcement") and the Letter of Offer dated March 21, 2024 (the "Letter of Offer") issued in
connection with the Buyback. The terms used but not defined in this Post Buyback Public Announcement shall have the same
meanings as assigned in the Public Announcement and the Letter of Offer.

1. THEBUYBACK

1.1. Dwarikesh Sugar Industries Limited (the "Company") had announced the Buyback of up to 30,00,000 (Thirty Lakhs) fully
paid-up equity shares of face value ¥1 each ("Equity Shares") representing 1.593 % of the total number of equity shares in
the paid-up equity share capital of the Company as on March 31, 2023, from the existing shareholders/beneficial owners of
Equity Shares as on Record Date i.e., March 20, 2024 on a proportionate basis, through the Tender Offer Route, at a price
of €105 (Rupees One Hundred and Five only) per equity share payable in cash for an aggregate consideration not
exceeding ¥31,50,00,000 (Rupees Thirty-One Crore Fifty Lakhs Only) ("Buyback Offer Size") excluding transaction costs
viz. brokerage cost, fees, turnover charges, applicable taxes such as, Buyback tax, securities transaction tax, goods and
services tax (if any), stamp duty, printing and dispatch expenses, if any, filing fees payable to the Securities and Exchange
Board of India, any other appropriate authorities, stock exchange charges, advisor/legal fees, public announcement
publication expenses and other incidental and related expenses and charges (“Transaction Costs”) representing 4.50% of
the aggregate of fully paid-up equity share capital and free reserves as per the latest audited accounts of the Company as
on March 31, 2023.

1.2. The Company adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented by the Company
using the "Mechanism for acquisition of shares through Stock Exchange" notified by SEBI Circular CIR/CFD/POLICYCELL/
1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December
9, 2016 a, circular bearing reference number SEBI/HO/CFD/DCR III/CIR/P/2021/615 dated August 13, 2021 and circular
bearing reference number SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, as amended from time to time
("SEBI Circulars").

1.3. The Tendering period for the Buyback Offer opened on Wednesday, March 27, 2024 and closed on Wednesday, April 3,
2024 (both days inclusive).

DETAILS OF THE BUYBACK

2.1. 30,00,000 (Thirty Lakhs) Equity Shares were bought back under the Buyback, at a price of ¥105 (Rupees One Hundred and
Five only) per Equity Share.

2.2. The total amount utilized in the Buyback is 31,50,00,000 (Rupees Thirty-One Crore Fifty Lakhs only) excluding Transaction Costs.

2.3. The Registrar to the Buyback i.e., Link Intime India Pvt. Ltd (‘Registrar”), considered a total of 27,096 valid applications for
2,97,88,479 Equity Shares in response to the Buyback resulting in the subscription of approximately 9.93 times the
maximum number of Equity Shares proposed to be bought back. The details of valid applications considered by the
Registrar, are as follows:

Category of No. of Equity No. of valid Total Equity | No. of times of Total valid Equity
Shareholders Shares reserved | applications | Shares Validly | Shares to No. of Equity Shares
in Buyback (Refer notes) Tendered reserved in Buyback
(Refer notes)
Reserved Category for 7,10,005 25,489 98,78,900 13.91
Small Shareholders
General Category for 22,89,995 1,607 1,99,09,579 8.69
other Shareholders
Total 30,00,000 27,096 2,97,88,479 9.93
Notes:

i. Excludes excess bid by 25,318 shareholders for 80,604 Equity Shares under Reserved Category and 1,581 shareholders for
48,812 Equity Shares under General Category, which were over and above their shareholding as on Record Date, hence such
equity shares have not been considered for acceptance

ii. 237 bids for 76,889 Equity Shares were not considered since they were not shareholders as on Record Date

2.4. Al valid applications were considered for the purpose of Acceptance in accordance with the Buyback Regulations and the
process as described in the Letter of Offer. The communication of acceptance/rejection has been dispatched electronically
by the Registrar to the eligible Equity Shareholders on April 12, 2024.

2.5. The settlement of all valid bids was completed by the Indian Clearing Corporation Limited and the National Securities
Clearing Corporation Limited (collectively, “Clearing Corporations”) as applicable, on April 12, 2024.

2.6. The Clearing Corporations have made direct funds payout to Eligible Shareholders whose Equity Shares have been
accepted under the Buyback. If any Eligible Shareholders' bank account details were not available or if the funds transfer
instruction was rejected by Reserve Bank of India or respective bank, due to any reason, then such funds were transferred
to the concerned Stock Brokers’ settlement bank account for onward transfer to such Eligible Shareholders.

2.7. Equity Shares held in dematerialized form accepted under the Buyback were transferred to the Company's Demat Account
on April 12, 2024. The unaccepted Equity Shares in dematerialized form, if any, tendered by the Eligible Shareholders was
released / returned to the respective Eligible Shareholders / lien removed by the Clearing Corporations on April 12, 2024.

2.8. The extinguishment of 30,00,000 (Thirty Lakhs) Equity Shares accepted under the Buyback, comprising of all Equity Shares
in dematerialized form, are currently under process and shall be completed on or before April 24, 2024.

2.9. The Company and its Directors, accept full responsibility for the information contained in this Post Buyback Public
Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.
CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1. The capital structure of the Company pre and post Buyback is as under:

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
THE EQUITY SHARES OF GARWARE TECHNICAL FIBRES LIMITED

This post buyback public announcement (“Post Buyback Public Announcement”) is being made in compliance with Regulation 24(vi) and
other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended from time
to time (“Buyback Regulations”). This Post Buyback Public Announcement should be read in conjunction with the Public Announcement dated
March 09, 2024 and published on March 11, 2024 (“Public Announcement”) and the Letter of Offer dated March 27, 2024 (“Letter of Offer”).
All capitalized terms, unless defined herein, shall have the meaning ascribed to them in the Public Announcement and the Letter of Offer.

1. THE BUYBACK

1.1 Garware Technical Fibres Limited (“Company”) had announced the buyback of up to 5,25,000 (Five Lakhs Twenty Five Thousand Only)
fully paid-up equity shares of the company of the face value of INR 10/- (Indian Rupees Ten Only) each, representing 2.58% of the equity
shares in the existing total paid-up equity capital of the Company as on the date of the Board Meeting and as of March 31, 2023, from
all eligible shareholders (equity shareholders as on the record date, being Tuesday, March 26, 2024) on a proportionate basis, through
the ‘Tender Offer’ process, at a price of INR 3,800/- (Indian Rupees Three Thousand Eight Hundred Only) per Equity Share, payable in
cash, for an aggregate maximum amount not exceeding INR 199,50,00,000/- (Indian Rupees One Ninety Nine Crores Fifty Lakhs Only)
excluding any expenses incurred or to be incurred for the Buyback viz. brokerage, costs, fees, turnover charges, taxes such as buyback
tax, securities transaction tax and goods and services tax (if any), stamp duty, advisors fees, filing fees, printing and dispatch expenses
and other incidental and related expenses and charges. (“Transaction Costs”) (such amount hereinafter referred to as the “Buyback
Size”) as prescribed under the Buyback Regulations and the Companies Act (“Buyback”). The Buyback Offer Size represents 19.63% and
19.91% of the aggregate of the Company’s fully paid-up capital and free reserves as per the latest standalone and consolidated audited
financials of the Company for the year ended as on March 31, 2023.

1.2 The Company adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for
acquisition of shares through Stock Exchange” as notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with the SEBI’s circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular SEBI/HO/CFD/DCRIII/CIR/P/2021/615
dated August 13, 2021, SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 or such other circulars or notifications,
as may be applicable. For the purpose of the Buyback, BSE Limited was the designated stock exchange.

1.3 The tendering period for the Buyback opened on Monday, April 01, 2024 and closed on Friday, April 05, 2024.

2. DETAILS OF THE BUYBACK

2.1. 5,25,000 (Five Lakhs Twenty Five Thousand Only) Equity Shares were bought back under the Buyback, at a price of INR 3,800/- (Indian
Rupees Three Thousand Eight Hundred Only).

2.2. The total amount utilized in the Buyback is INR 199,50,00,000/- (Indian Rupees One Ninety Nine Crores Fifty Lakhs Only), excluding
Transaction Costs.

2.3 The registrar to the Buyback, i.e., Link Intime India Private Limited (“Registrar”), considered a total of 63,125 valid bids for 59,06,883
Equity Shares in response to the Buyback resulting in the subscription of approximately 11.25 times the maximum number of Equity
Shares proposed to be bought back. The details of the valid applications considered by the Registrar are as under:

Number of Equity Total Total Equity Total valid % of Total valid
Particul Shares available 0:1_20' Shares bid Total valid | Equity Shares Shares to the
articulars for Buyback r:ceilves d for Bids received ** Buyback Size
(A) (B) () (CIA)
Reserved Category for 78,750 59,846 1,92,665 59,846 1,92,444 244.37%
Small Shareholders
General Category for all o
Other Eligible Shareholders 4,46,250 3,279 57,14,442 3,279 57,14,439 1,280.55%
Not in Master file* - 148 389 - - -
Total 5,25,000 63,273 59,07,496 63,125 59,06,883 1,125.13%

*148 bids for 389 Equity Shares were not considered since they were not shareholders as on Record Date.

**Excludes excess bid by 54 shareholders for 221 Equity Shares under Reserved Category and 01 shareholder for 03 Equity Shares under
General Category, which were over and above their shareholding as on Record Date. hence such equity shares have not been considered
for acceptance.

2.4. All valid bids were considered for the purpose of Acceptance in accordance with the Buyback Regulations and the Letter of Offer. The
communication of acceptance/ rejection was dispatched by the Registrar, via email, to the relevant Eligible Shareholders (who have their
e-mail IDs registered with the Company or the Depositories) on April 15, 2024. In cases where email IDs were not registered with the
Company or Depositories, physical letters of acceptance / rejection are being dispatched to the Eligible Shareholders by the Registrar and
the same shall be completed on or after April 15, 2024.

2.5. The settlement of all valid bids was completed by the Indian Clearing Corporation Limited (“Clearing Corporation”) on April 15, 2024.
The Clearing Corporation has made direct funds payout to Eligible Shareholders, whose Equity Shares have been accepted under the
Buyback. If bank account details of any Eligible Shareholders were not available or if the funds transfer instructions were rejected by the
Reserve Bank of India or relevant bank, due to any reason, then such amounts payable to the Eligible Shareholders were transferred to
the concerned Shareholder’s Broker for onward transfer to such Eligible Shareholders holding Equity Shares in dematerialized form.

2.6. Demat Equity Shares accepted under the Buyback were transferred to the Company’s demat account on April 15, 2024. The unaccepted
demat Equity Shares have been returned to respective Eligible Shareholders/ lien removed by the Clearing Corporation on April 15, 2024.
If the securities transfer instruction is rejected in the depository system, due to any issue then such securities will be transferred to the
Shareholder Broker’s depository pool account for onward transfer to the Eligible Shareholder. There were no Physical Shares tendered in
the Buyback.

2.7. The extinguishment of 5,25,000 (Five Lakhs Twenty Five Thousand Only) Equity Shares (all in dematerialized form) accepted under the
Buyback is currently under process and shall be completed on or before April 25, 2024.

2.8. Details of Eligible Shareholders from whom Equity Shares exceeding 1% (one per cent) of the total Equity Shares bought back have been

Particulars Pre Buyback Post Buyback* accepted under the Buyback are as under:
(As on the Record Date) o :
Authorzed Share Capitl Equity Shares | accepted ae. | accopted as a % of
N 0
22,50,00,000 Equity Shares of 21 each 54,00,00,000 54,00,00,000 =l Name of the Share holders accepted a % of total total post Buyback
31,50,000 Preference Shares of 2100 each oS under the Equity Shares | equity capital of the
TOTAL 54,00,00,000 54,00,00,000 Buyback bought back Company*
Issued & Subscribed & Paid-up 1 | Vayu Ramesh Garware 85,847 16.35% 0.43%
18,83,01,470 Equity Shares of 21 each fully paid-up 18,83,01,470 18,53,01,470 2 | Sukukar Holdings and Trading Co Private Limited* 69,882 13.31% 0.35%
Paid-up Capital 18,83,01,470 18,53,01,470 3 | Gurok Comtrade Private Limited™ 55 840 10.64% 0.28%
* Subject to Extinguishment of 30,00,000 (Thirty Lakhs) Equity Shares urukrupa Lomtrade Frivate Limite : 0% 287
3.2. The details of the shareholders/beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares have 4 | Kotak Mahindra Trustee Co Ltd A/C Kotak Manufacture IN India Fund 25,840 4.92% 0.13%
been bought back are as under: 5 | Ashoka Whiteoak Icav - Ashoka Whiteoak India Opportunities Fund 24,825 4.73% 0.13%
Sr. | Name No. of Equity Shares Equity Shares Equity Shares Accepted : o 0
No. accepted under Buyback | Accepted as a % of | as a % of total Post Buyback 6_| Vinodchandra Mansukhlal Parekh 15,198 2.89% 0.08%
total Equity Shares Equity Shares Capital (%) 7 | Sbi Magnum Children's Benefit Fund - Investment Plan 14,678 2.80% 0.07%
bought back (%) 8 | Al Mehwar Commercial Investments L.L.C. - (Whiting) 11,952 2.28% 0.06%
1. | Gautam Radhesh 455,135 15.17 0.25 - 5
Moraa eam 9 | Abu Dhabi Investment Authority - Monsoon 11,078 2.11% 0.06%
2. | Dwarikesh Trading 10 | Pranav Kumarpal Parekh 7,032 1.34% 0.04%
Company Ltd. 4.18,194 13.94 0.23 11 | Verdipapirfondet Odin Emerging Markets 6,346 1.21% 0.03%
. Mgrarka Finance Ltd. 3,43,988 11.47 0.19 12 | V M Parekh HUF 5,359 1.02% 0.03%
4. | Anil Kumar Goel 1,65,322 5.51 0.09
Seema Goel 1,35,955 453 0.07 #Subject to extinguishment of 5,25,000 Equity Shares
*10,72,326 Equity Shares are registered in the name of Sukukar Holdings and Trading Company Private Limited as Partner, beneficial
Total 15,18,594 50.62 0.83 . ° 0 ot >
- - - interest in which is held by Partnership Firm Ramesh Trading Company.
3.3. The shareholding pattern of the Company Pre and Post Buyback is as under: ** 8,566,870 Equity Shares are registered in the name of Gurukrupa Comtrade Private Limited as Partner, beneficial interest in which is held
Category of shareholder Pre Buyback Post Buyback* by Partnership Firm Sunita Trading Company.
(As on the Record Date) CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
Number of % to the Number of % to Post
Equity Shares | existing Equity | Equity Shares Buyback 3.1 The capital structure of the Company, pre and post Buy-Back, is as under:
- SharpiGaphal Particulars | Present Post completion of the Buyback*
Promoter/Promoter Group and persons acting
in concert 7,92,62,510 42.09 7,79,99,712 42.09 Authorised share capital INR 60,00,00,000/- INR 60,00,00,000/-
Foreign Investors (including Non-Resident (5,00,00,000 Equity Shares of INR 10/- each and (5,00,00,000 Equity Shares of INR 10/- each and
Indians, Flls and Foreign Mutual Funds 1,03,60,792 5.50 10.73.01 758 57.91 1,00,00,000 Unclassified shares of INR 10/- each) | 1,00,00,000 Unclassified shares of INR 10/- each)
Financial Institutions/Banks & Mutual Funds S ' Issued, subscribed and INR 20,37,81,690/- INR 19,85,31,690/-
promoted by Banks/Institutions 4,04,385 0.21 . . . . 4
paid-up share capital (2,03,78,169 Equity Shares of INR 10/- each) (1,98,53,169 Equity Shares of INR 10/- each)
Other (public, bodies corporate etc.) 9,82,73,783 52.20 P — -
Total 18,83,01,470 100.00 18,53,01 470 100.00 Subject to extinguishment of 5,25,000 Equity Shares.

* Subject to Extinguishment of 30,00,000 (Thirty Lakhs) Equity Shares 3.2 The shareholding pattern of the Company, pre and post Buyback, is as under:

4.  MANAGER TO THE BUYBACK OFFER Pre-Buyback* Post-Buyback*
Category of . % to the existing . % to the post-
CfNTRUM Shareholder No. of Equity Equity Share No. of Equity Buyback Equity
Shares . Shares ¢
Centrum Capital Limited capital Share Capital
Level 9, Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (E), Mumbai- 400098 Promoters and members of the Promoter Group, and
Tel. Np.: +Q‘| 22 42159224/ 9816; Fax No.: +91 22 4215 9444 persons acting in concert (collectively “the Promoter”) 1,07,39,534 52.70 1,05,21,816 53.00
E-mail: dsil.buyback@centrum.com
Website: www.centrum.co.in Foreign Investors (including Non-Resident Indians/
. ) . . 21,28,249 10.44
Contact Person: Ms. Pooja Sanghvi / Mr. Tarun Parmani Flls / Foreign Mutual Funds)
3;3'Iseg':rfﬁ'g;‘RNe‘;I;t’“rmffgoggxgnem Financial Institutions/Banks/ Banks & Mutual Funds 2163.703 1062 93,31,353 47.00
CIN: L65990MH1977PLCO19986 promoted by Banks/ Institutions
5. DIRECTORS RESPONSIBILITY Others (Public, Public Bodies Corporate etc.) 53,46,683 26.24
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for Total 2,03,78,169 100.00 1,98,53,169 100.00

all the information contained in this Post Buyback Public Announcement or any other advertisement, circular, brochure,
publicity material which may be issued and confirms that the information in such document contains true, factual and
material information and does not contain any misleading information.

*As on the Record Date, i.e., March 26, 2024
#Subject to extinguishment of 5,25,000 Equity Shares.

For and on behalf of the Board of Directors of 4. MANAGER TO THE BUYBACK Motilal O n " t Advi Limited
otilal Oswal Investment Advisors Limite
DWARIKESH SUGAR INDUSTRIES LIMITED Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot
Sdl- Sdl- Prabhadevi, Mumbai - 400 025, Maharashtra, India
Vijay Sitaram Banka Balkishan Jawarilal Maheshwari Tel. No.: +91 22 7193 4380
Managing Director Managing Director & Company Secretary cum Chief Compliance Officer MOTILAL OSWAL Contact Person: Subodh Mallya
Email: gtfl.buyback@motilaloswal.com
DIN 00963355 DIN 00002075
Date: Aoril 15. 2024 Website: www.motilaloswalgroup.com
ate: April 15, 20 SEBI Registration No.: INM000011005
Place: Mumbai

CIN: U67190MH2006PLC 160583

5. DIRECTORS RESPONSIBILITY
As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for the information
contained in this Post Buyback Public Announcement and confirms that such document contains true, factual and material information and
does not contain any misleading information. This Post-Buyback Public Announcement is issued under the authority of the Board and in
terms of the resolution passed by the Buyback Committee in its meeting held on April 15, 2024.
For and on behalf of the Board of Directors of Garware Technical Fibres Limited

Sd/- Sd/- Sd/-

Vayu Ramesh Garware Shridhar Shrikrishna Rajpathak
Chairman & Managing Director Director
DIN: 00092201 DIN: 00040387
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Sunil Agarwal
Company Secretary and Compliance Officer
Membership No.: 6407
Date : April 15, 2024
Place : Pune
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GARWARE TECHNICAL FIBRES LIMITED
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refibres.com | Website: www.garwarefibres.com | GIN: L25209MH1976PL

Regiatered Offc

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF
THE EQUITY SHARES OF GARWARE TeCHNICAL FiBkEs LANTED

This post buyback public

(Post Buyback Pub ) is being made in compliance with Reguiation 24(v) and
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THE BUYBACK
Saruars Technial Fhres i (Compary”) hed saunced e buyback of p o 25000 (e Lds Tusety Fiv Thoussrd Orly)
fully of the company of 101- (Inc) Ten Only) each, representing 2.58% of the equity
shares in the existing total paid-up equity mplla1 of the Cnmpany as on the date of the Board Meeti as of March 31, 2023, from
all gligible shareholders (equity shareholders as on the record date, being Tuesday, March 26, 2024) on a proportionat basis, through
the “Tender Offer’ process, at a price of INR 3,800 (Indian Rupees Three Thousand Eight Hundred Only) per Equity Share, payable in
cash, for an aggregate maximum amount not exceeding INR 199,50,00,000)- (indian Rupees One Ninety Nine Crores Fity Lakns Only)
excluding any expenses incurted or fo bo incurred for the Buyback vz brokerage, costs, foes, tumover charges, taxes such as buyback
tax, securilies transaction tax and goods and services tax (if any). stamp duty, advisors fees, fling fees, printing and dispalch expenses
and other incidental and related expenses and charges. (“Transaction Costs") (such amount hersinaiier referred 1o as the ‘Buyback
(Buyback)

19.91% of the aggregate of the Company's fully paid-up capital and free reserves as per the latest standalone and consolidated audited
finanials of the Company for the year ended as on March 31, 2023
The Company adopted the Tender Offer route for the purpose of Buyback. The Buyback was implemented using the ‘Mechanism for
acquisition of shares through Stock Exchange” as notified by SEBI vide circular GIRIGFDIPOLICYGELL/1/2015 dated April 13, 2015
read with the SEBI's circular CFD/DCR2ICIR/P/2016/131 dated December 9, 2016, SEBI circular SEBUHO/CFO/DCRINCIRIPI2021/615
dated August 13, 2021, SEBI Circular SEBUHO/CFD/IP0D-2P/CIR/2023135 dated March 8, 2023 or such other cireulars of nolifications,
s may be applicable. For the purpose of the Buyback, BSE Limited was the designated stock exchange.
The forthe :d on Monday, Aprl 01, 2024 and closed on Friday, April 05, 2024,
DETAILS OF THE BUYBACK
5.25,000 (Five Lakhs Twenty Five Thousand Oniy) Equity Shares were bought back under the Buyback, at a price of INR 3,800/- (Indian
Rupees Three Thousand Eight Hundred Only).

e total amount uilzed in the Buyback is INR 199,50,00,000/- (indian Rupees One Ninety Nine Crores Fifty Lakhs Only), excluding
Transaction Cost
The registrar to the Buyback, i.e., Link Intime India Private Limited (‘Registrar’), considered a total of 63,125 vald bids for 59,06,883
Equity Shares in response 1o the Buyback resuling in the subscrplion of approximately 11.25 times the maximum number of Equity

d 1o be boug The details of the the Registrar are as under

Number of Equity | Total Equity Total valid | % of Total valid
s Shares available :"‘M"“ Sharesbid | Total valid | Equity Shares | Shares to the
Anicuiars, o ||| o for Bids received ™ | Buyback Size
(A (8) © (c/A)y
Reserved Category for
oo cegon 78750 59846 192,665 59,846 1,92.444 284.37%
General Gategory for all |
Gt ot atox0| 3219 |  sr1euaz aa1e|  sttam 1,28055%
Notin Master file” 148 389 2 s -l
Total 525000 63273  50,07.496 63125 59,06,883 1425.13%

*148 bids for 389 Equity Shares wore not considered since they were not shareholders s on Record Date.

gor
Record Date. hence such equity shares have not been considered

/ which
for acceptance.
Al valid bids were considered for the purpose of Acceplance in accordance with the Buyback Regulations and the Latter of Offer. The
communication of acceptance! rejection the Registrar, via email, ave their
&:mal Oe'rgiclec ol the Cofpary cr Depcsl\unes\ on April 15, 202, I cases where amal DS were nol ragisiared wil the
Registrar and

mpany
e Seme snal b compeied on o afler Apr 15, 2024,
‘The settiement of all valid bids was completed by the Indian Clearing Corporation Limited (‘Clearing Corporation’) an April 15, 2024.

o H 2, 70 7 e , ST, <, S, 1, The Clearing Corporation has made direct funds payout to Eligible Shareholders, whose Equly Shares have been accepled under the
el S T A A A Fge H S T, TR | e ey e, s/ s, s w7 7 2.9 Buyback. If bank account datais of any ERgible Shacehokders wers not availsble o f the funds transler Insructions were ejecied by
T frda sreeaETEE e S s st e Ed fer i Reserve Bank of India or relevant bank, di y reason, then such amounts payable to the Eligible Shareholders were transferred to
e frasmmite e s s Broker for onward transier to such Elgibie Shareholders holding Equity Shares in dematerialized form
T AE frm AT RO A e aifne 26. Demat e o the Ct pary il 15, 2024. The. unammu
(wTev) afifire) demat E retumed to respective ved by th Ay 2024,
T, Wﬂm aﬁ o, e, o, W, @z‘v foe fhe securitos ansie nstruction  rfectad n he dei ository system, due to any issue then such securities will ha lranﬂarmﬂ to the.
< A i e el el 7 g e 4 i i y
‘account for Physic in
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yback
= uyback is curently under process and shall be completed on or before Apil 25, 2024,
st Py = mﬁ m"m’zw m" 2.6, Details of whom Equity 1% (one per cent) of the total Equity Shares bought back have been
TEER o FA. TR A G TR s st | | - (e accepted under the Buyback are as under:
ST TRV AT, AT A e, = hewe) Number of | Equity Shares | Equity Shares.
affiTe : qFS T, deqwdt . g, fiee @, e | [2 [ %okoo 000 "R sl Equity Shares | accepted as | accepted as a % of
. - 2 a FREIE ) TS ) Name of the Share holders. accopted | a%of total | total post Buyback
R, 9 g e A, g aeEr s Y “;3 ros i oo e under the | Equity Shares | equity capital of the
n%ﬁnw@ngavﬁzm?msﬁﬁaﬁamnﬁ Buyback | bought back. ‘Company*
e Aefier @l e : ::; :/‘ i:” ‘:”" ::\: 1| Vayu Ramesh Garware 85,847 16.35% 043%
. o/ 230 4 520 70, 4 200,24 A - e i i vate Limited” |
?) 40/ 32}? ey e ¥ z;a) WD o7y s % 2 Sukukar Holdings and Trading Co Private Limited 69,882 1331% 0.35% |
A w0/ A &6 Yoo A, 3) WA o/ A RETD ey e v 3| Gukrupa Gomtrade Private Limited" 55,840 1064% 028%
uco <A, ¥) WA, 2o/ A & Reo A, W) WA | o mare e e T 4| Kotak Mahindra Trustee Co Lid AIC Kolak Manufacture IN India Fund 25840 452% 0.13%
20/ A &1 230 A WA oy AL, &) WA 2t /8| [T [ rees oo %00 5| Ashoka Whiteoak icay - Ashoks Whiteoak India Opportunities Fund 2,825 473% 0.13%
i @ 1z000 A H vourr WL, ©) WA wr/¢| [Ro[vo/max | xee 2200 Rooo 6 | Vinodchandra Mansukhlal Parekn 15,196 289% 0.08%
it &7 cvoo A, 1 wto.cy R, €) W, 10| [T ot vase e T T S SN e T S —— R
ki & eyoo Al ¥ Ro3.c3 M, @) WA wuy/ 0| [13 [Wo/BR | tReo oo R0 8 | Al Menwar Commercial Investments L.L.C. - (Whiting) 11,952 | 228% 0.06%
7 & Yooo FA, T 338 A, 20) W A wy/ 2R [re [worat [wtos xeg 206 9| Abu Dhabi Investment Authorily - Monsoon 1,078 211% 0.06%
A 4 200 FhA, 12) W, A quy/e3 A & quoo S, | o [wo/sR [ Rooo 000 ) 10 | Frarev Kiraipa Paralie 703 | s ol
*R) WA, 2/ A A 1000 <A T woo ., 07) | [ru [wopuar 22600 tovso ¥Ry ot Ol Emoraino Neriat | 1% o
T A quy/en A A g0 A, 09) WA quu/ A |18 | w/E ARESe Rose Yoog 2 [V MPGSRETIUF 5359 T 6%
B A8 asve i, 0 3,00, WAL [ e . “Sucto s hmen o 52600 gty Sars
7 ; it | [3e [verama [ woo oo w2 ut xtinguish 25, ity
i g HAfl A cozu HAl, 18) WA, wun/y A T e o 0 T2 A28 ERNy St G| 0 i BONKh MGl TGk gy Pt LA S P sios
4 120 T, te) W A quu/E A & 2z%0 = o Trefeae e - e interest in which is held by Partnership Firm Ramesh Tradmg mpan;
/i A 2 L ad oo ** 8,56,870 Equity rukrupa
bl A i rr— e o arinarshy o S aeg Company
SEERUIE il o AL, 30) WA, Rug/2 ATH
1) WA, WE/R » R0) WA RUE/R M| e e w00 w00 207 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
& c20 A IR waews Aall, ) WA 48/3 AR T o | e 200 ooy 3.1 The capita structure of the Company, pre and post Buy-Back, is as under:
i 5o AR AR taa.g A, 2R) WA s/ T W [y Tyrner e oo oot p e e ,,Y = T A
R0 S, 33) WA tus/u AR A w0 e, ) | [en e varen Ton 000 WReo b o SAOPAON INR‘GMOMOW |
7. 4. gue/q A A 3320 WAL, ) WA RuE /o A | [Re [ we/wa/en | wwoo Qw00 Wgo0 Authorised share capital e et
I R R (5.00.00,000 Equity Shares of INR 10/- each and |~ (5,00,00,000 Equity Shares of INR 10/- each and
w80 AL, 36) T, A We/¢ A i 2o [ we/em cooo 21 oty 1,00,00,000 Unciassified shares of INR 10/- each) | 1,00,00,000 Unclassifed shares of INR 10/- each)
pLe A, 26) T A, s A A YY 00 A T ki ul tatese il ot Issued, subscribed and INR 20,37 81,690/~ INR 19.85,31,690-
38 Sl I TR 6 oo R 8%y % HA. | [ s wrehenmm faftm paid-up share capital (2.03,78.169 Equity Shares of INR 10/- each) (1,98,53,169 Equity Shares of INR 10/~ each)”
e = g ;e ufF o e ; werTe Ao me dfw i #Subject to extinguishment of 5,25,000 Equity Shares.
U, TR ;W A, QUE, Ll I Quy W i, g ¢ | [ g:;\)(‘gﬁm@m ), & %. ¢ (), | |55 Tho sharsholding pattem of the Gompany, pre and post Buyback, is as under:
o s, AT ST A S, T /08300 7 o] ost
i o R+ were wen e i £
TR FE R, sewin Ny Cat: e % 1o the existing %o the post-
h = - : ‘Shareholdor o OFEQuity | Ceouity Share | NOTEW | piyback Equity
TA . o, mﬁ@mﬁmw 3%/, FiEEf, Shares. Shares S ol
o =i, RIS, qA-¥22004, — wii pbibiing Promoters and members of the Promoler Group, and | 7 2o - T o
. A, 823240061 . o) e, e, W, T WX tevs, persons acting in concert (collectively the Promoter’) Ldad 8 |
Foreign Investors (\nc\umﬂg Non-Resident Indians/
Flis / Foreign Mutual Fun e g0t
a Financial Institutions/Banks/ Banks & Mutal Funds 9331353 47.00
T call Tender No 2163708 1062 i
FTp— promoted by Banks! Istittions.
Lo T S | SR S  mwios saime ids (SRME SRMES Otvers (Publc, Pubic Bodies Corporate etc) 53.40.683 2824
[ty s St s Lo i et | Tendaing in Total 2,03,78,169 100.00 1,98,53,169 100.00
3; RFxNo. & Description of Work Due date & Time (Hrs) for online submission “As on the Record Date, i.e., March 26, 2024
T T ofiTshaer “Subject o of 525,000 Equity Shares.
o.
Tender No. EE/ 500 KV/ HVDC TL (O&M)/ DN/RNGR/ Tech/ T-03/2023-24 % NANACERTOTHEBUYBACK Motilal Oswal Investment Advisors Limited
1 [27 call for Hiing of Tata Sumo/Mahindra|  Download of tender documents Date : Molilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot
vehicle along with driver | 16.04.2024 to 22.04.2024 up 0 23:59 Hrs. 5 Prabhadeyi, Mumbai - 400 025, Maharashra, India
= Tel. No.: +61 227193 4380
IR | uin o for SO0V WVDC TL (0880 Sub- MoriaL oot I
or & Email; gtfl buyback@motilaloswal.com
e et s o e EMD TenderFee | Closing Date | Techno Commercial bid EST Websie: wumotiosralyroupcom
(Rs.) (Rs) (Rs) i egistration No.:
CIN: U67190MH2006PLC160583
bl i demporee s 5,99,983.00/- 5,999.83/- Rs.590.00/- 22.04.2024 at | 23.04.2024 al 11:00 Hrs.
Inclusive of taxes) |(Rs. 500 + 18% GST)| ~ 23:59 hrs. (If possible) % DIRECTORS RE3PONSBILIFY:

Note - All new interested contractors are mandated to get registered on website https:

Contact Person: The Assistant Engineer (0), 7775934906,
or further details visit our website ht

limahatransco.in/

1
website.

Tender which the tenderer

their bid ng tlllast dat

3
MSETCL

ADV. A. K. KADETHANKAR

e, o itk S e o

Sdi-
tive Engineer

xecul
500KV HVDC TL (O&M) Dlvlslan Rajgurunagar

24(i)(a) of the Buyback Regulations,

As per Reg:
i confims . factual and i
oes not contain any misieading information. This Post-Buyback Public Announcement s issued under the authority of the Board and in
torms of the resolution passed by the Buyback Committee in ts meeting held on April 15, 2024.
For and on bohalf of the Board of Directors of Garwaro Tochnical Fibros Limitod

Sa Sar- Sd-
Vayu Rajpathak st jarwal
Chairman & Managing Director Direstor Company Secretary and Compliance Officer
DIN: 00092201 DIN: 00040387 Membership No.: 6407

Date : April 15, 2024
Place : Pune
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