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GTFL:SEC:2022  October 24, 2022 
   

BSE Limited   
Corporate Relationship Department,   
New Trading Ring,   
Rotunda Building, P. J. Towers,   
Dalal Street, Fort,   
Mumbai 400001. (Company code: 509557) 
   

National Stock Exchange of India Ltd.   
Exchange Plaza, Plot No. C/1, ‘G’ Block,   
Bandra-Kurla Complex,   
Bandra East,   
Mumbai 400051. (Symbol: GARFIBRES, Series: EQ) 
 

Dear Sirs, 
 
 

Pursuant to Regulation 30 read with Schedule III of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, please find enclosed herewith copy of the 
public announcement dated October 22, 2022 for the Buyback published on October 24, 2022, in the 
newspapers mentioned below: 
 
 

Name of the Newspaper Language Editions 
Daily Business Standard English All editions 
Daily Business Standard Hindi All editions 

Daily Prabhat Marathi Pune edition 
 
 

You are requested to kindly take the same on record. 
 

Thanking you, 
 

Yours faithfully, 
 

For GARWARE TECHNICAL FIBRES LIMITED 

 
Sunil Agarwal 
Company Secretary 
M. No. FCS6407 
Encl.: As above 
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RE TECHNICAL FIBRES LIMITED
Corporate Identity Number (CIN) L25209MH1976PLC01B939

glstered Office: Plot No. 11, Block 0.1, MICC, Chmchwad, Pune ·411 019
7990224 WebSite: www.garwareflbres com I E-mail secretanal@garwareflbres.com
ntact Person' Sunil Agarwal, Company Secretary and Compliance OffIcer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SI~AREH)LDERSJ
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TEe HNICAI. FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THRQUG -i THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD Of INDIA
(BUYBACK Of SECURITIES) REGULATIONS, 2018, AS AMENDED

This pub!rc announcement (the "Public Announcement") IS made In rulanon to 4

the Buyback (;]5 defined below) of Equity Shares (as defined b'~low) 0' Oarware
tucbmc a! 1-'ILJrcs Limited (the "Company"] through the tenoc r offer process,

pur s uaot to Requf atrou 7(iJ and OIlier appncabte provtsrons of U e Secvuue s and

LxdhHH)c Board of lmfia (UuybacK of Securine s] Regulations. ;" )18, as arnanuau
(Includiny any ••t.rtutorv mouttic ationfs ]. aml'ndml'nl(s) or re-enec trne nrs trom time

to time) (the "Sr131 Buyback Regulations") along with the re quis e dis ct i s ur es as

specified in Schudute II of tile 5EBI Buyback Regulations r e ad with Schedule i of the

SFBI Buyback Ro qutanons
01 H:R 10 eUYHACK NOT EXCt:EDING 2,40,000 (IWO LAKHS f-CI{TY HOUSAND

ONLY) fULLY PAID UP I::QUITY SHARES HAVING A f-ACE VALUE 01 INR 10· (INDIAN ~ 2
RUPEI:.S fEN ONLY) EACH OF THE COMPANY ("EQUITY SHARES j AT A 'RICI:: OF
INR 3,7501-(INDIAN RUPEES TltREE THOUSANDSEVEN tIUNDRED,\ND FIFTY ONLY)

PFR. FOUITY SHARE, PAYABl F IN CASH, ON A PROPORTIONATE IlASIS THROUGH

TH[ TrNOER OFFER R.OUTE (THROUGH STOCK EXCHANGE MECrlANIS~I)

uouros contil"1C'dn lhls Pubbc Armouuceme.u. Including fm, ncre' .o'o.mauoo

to ruv·ulfl\l·vi1 aJjuSlrnenlS All oecm-ars t.ave ble sn roun .:ed oH to

pomts In certa.n instances tne sum or j)lOrcenl<l\1 i chano;" of such

',', nelmn '''''tI, I" t-ie totat Irq.ne g''"'' and {II) the ~',m 01 th! numbers
tcrse s 'DJ\ 'Xl! [()nrO~1De.cocuv III the 1[01)i fl9\Jrf given lor

[JI 1AIL.S 01 rilE BUYBACK OHfR AND BUYBACK OFFER PRICE
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to taxation in Ind.,: and' o In the
"""c"yoic,,,,,rle,,,,ec,f'tleUg,b,,StI,,,etl,,,,.,, The transaction (11 Buybac ~would

also chargeable 10 transaction tax In India. In due' curse. :;liglble

SI',Ht:'hu!dt;'Is will t ecetve <l letter of otlt:'r wh,ch Will conram d more c etaueo r-ete on

:il~,lll()n Ho vv ever, In View (If lhe r'H!.cul;)r'lerj nature of t;)}:. conseq. ences ::hglble

Sbarenolder s are acveeo to coosou their own lepal financ.al and: ax auv» )r~ for

:"1P 'liJ~'"c;)hh" I,U ImpllC<lll0n~ P;I(>f to pnrt':-:lp,llln9 In the Buyback

~ b f\ copv of ',illS Purine Annouocemoot IS avanabrc on lhe s webs .e , o
,y:"Y',Y~~'ill== cln<l ,S to be ru.nle 0•....19 IIIi;;' Jt>r'uJ

ir-e SEB: I e '!Y..~~QQ:,'..Jl) am: .in tr-e v.ens.te

S!0r" t.,,(:h,lfl\)cs, C' 'h'WW nscn(l'<U~;J.!m dilU ~!~_Q~~'!.', LI:!.! OW 19 IrK'

r-.1C! SSII Y r on 1111 BUYBACK AND DllAILS IHLf~I:Of

unuertake n t.Jy Ih", afl\:'r ilC'-".l1t trle

r.a-r- -eoc.cerneots Ire me'1<,,'l.leI111

;111(J retllf"":O ~uq}I •.•S tuods to the shareholders ,11 (Ill ' aoo ethc.ent
I':1Clnflel "he- t\(),lr(t at 11<;rlleetlng held on Octoner 21 2(:22 r-oreoereo
Ihe accum.t.nco r.cc reserves ']S \',(;1: as lhe iIQ,J<\:lIt~ roncctc j .n the tatost

rlvd,I,,\)le stdflualunt: and I.:Uflsutldi11eJ auurteu fmancrat statements rl; co MH ch 31
2022 <'IS Wf>:1 as tbe t,l1dudlled standatone and ccosoncateoImaocra statern.mts of

""e"",,,,,, Ie" "" 51}:,!llUr1tllS penu<.J emJHl<J SeptlOflltJer 30, 2022 i11d cons denny

\lpcltleri tn allocate not exceeding INR 90,DO,0( ,000/- lindl<ln

:::;,,_,PC/CS Tcansar:tlon Cosls for d,sl' )U\lfl') a, cash

;:J :h>] ~Ildr,",:l, U,-",;; h<'i:Jlny the Cumpany lhrouyh I' e BuybdCK

<;('~fHal factors <]nd benef,ls to lhe shareholders lolding ::qulty

lrle Board deCIOed 10 approve BuybacK of lot eAcpedlfl()
Sllares at a pru.:e J! INR _ 7501·

(Indld;1 RUI'!?"S Three ~''lous<lnd Seven and \-)€I EqUity :;hare

INK 9r UO Uref>S 'IInet\-

6"y''"'" ",,.,,,,, ""de"""" Inter-al,a. I,)f the folk, •.•.,ng rt!;lsons

\"II! help \I1C CWl1pany to return cash 10 It-; sharch:ldcrs

holding St~a'c~ t.HOa<1ly In proportlon to shan;hoIJlng, th :reby.

\:'1l11an<':llllj tll\;;' uveral! return 10sllareholJlOr<;;

The whlcll is being Implemented through the tender Jffer rat :e as

under Ihe SEBI Buyback Regulallons, would involve alloca\ on of

nurnber of EqUity Shares as lJef Ihelr entitlement or 15% of tile numller uf

ElJully Shares to ue bouyhl lJa(;K whiChever IS h~her. reservClJ for the small

sh;)rehol,1ers. The Comp3ny bel,eves Ihal thiS reservali(ln for sma;1 shareh(1 ders

wfluld benefit a l;Jrge number of publiC shareholders, who would gEt classif cd as

srT,all S'1ilreholdef as per Regulalion 2(,/\ni of lhe SEBI Buybacl< Regulatl(:ms

The BUYhiKK mily help Inlmpro\llng the Company's return on eqUity, I.y re(juc Ion In

'I'e equlI'1 rl;]Se. Ihereby le<)ding In long term increase In shareholder' value .Hld

,I ih>: Bdyt.J>1C;K <JI'.\:'~ an (1)Jl1un tu In", Sh,'H\:'holdt;'rs ;hares.;f the

till'S"

~'''' clCCf'I)''',1 ,I"ripr :1e 6J~ bJCk I1ffer or :hey

,-,rJDl a 'eSe<llanl ,nc;ease In W'Clf percel~tage
uffer ",,<ltlIO,,13dJII,onal,llvcsllnent

MAXIMUM AMOUNT REUU1RED UNDER THE BUYBACK AND tTS l'::f·H.:['rAGE
01 Till 10TAl PAlO UP CAPIl'Al AND FI<Ef f<E5EHVES &. SOURCI.5 01 Il;~.jQS
FROM WHICH HUYI3ACK WILL BE HNANCI:O

3 1 TI'.o (T1,)XI~dm ilT\0un: requ:rp,1 for ll',e BUYi)C\CK I,ll: n0t E'xcee(1 lNR c, 100 CO

(indl<ln Rupees Ninely Crores ani)) e;o:cludlr1Y the Transaction Costs

:3 L Trc Buyba:~ Offer Slt'2 represents 957"/, and 9 86'" 01 the a<:;9' ~ga\c 0' tl'1e

COIn",,,!, y,Ii!P"'"'' eq,w'I"'''IO' ",,," reserves as per Ihe laiC' t slan(J,,;one
alld C(jllSull(l,I!!:J(j statefTII:llts of tile It;'s~etlvt:'IJ', ,j on

'.1arch ] 1 1 he 8L:ybac~ Offer Sll<~ J0es no: e;o:ceell uf tht::- [Jtal Pi! ,J.;j~
ar,f1 free reserves ilS per the audited slnnd<110ne ilnd con~()lid, led f,narlC,;)1

slaterrl!"I]IS 01 the ;)!; on M;)rch 31, 2022, '•••.hlr:h IS lf1 COil With

~Egl,lallon :;«,tb, :.1 the Bu/oacil RegUlations and Section 0 the

'':OMpc1n,esAct 2013

I he funds fer lhe II'l~'lel1lcnIJtIU~ Jf Ine Buyback Wlil De sourced oul of f'ee reSf !'Ves

;.;f lIit:' ,H1J/ur S..Jdl utla:r SULruc d;' Ilia' be 63

Reyuldhun •• ur

COflld

34 The Company shall transfer from its free reserves and securities premium, B sum 7

equal to the nominal value of Ihe Eq\Jity Shares so bought back to the Capital

Redemption Reserve Account. and details of such transfer shall be disclosed In lis

subsequent audited financial statements

3.5 The funds borrowed. if any, from banks and financial institutions Will not be used for

tne Buyback
BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
THE BUYBACK

Shares of the Company are proposed 10 be bough I back at a of

(Indian Rupees Three Thousand Seven Hundred and Fifty per
Ti)e Buyback Offer Pnce has been amvec at. after !.unSlui;;'nng ~<l1l0US

Ulootnothrruted 10 the trends In the volume weighted averaqe prsces
of lhe Euurty on the Nauonat StOCK Exchanqe of India limited ('NSE'j and
BSE Limited (BSE" and together with NSE, the "Stock ExchangeS-I where u-e

Eql.lny Shares are listed, the net worth of the Company, Impact on other f,nanClal

cararoeters and lhe possible impact of Buyback on the earnings per Equuv Share

The Buybacl<. OHer Price represents
(I) Prennum of 1104% and 1051% over the vorcrna weqtueo averaqe market

price of the Equity Shares on NSE and BSE, respectively. durLny the tnree
months preceding Friday, October 14,2022, being the date 01 inllm<.llion to me
Stock Exchanges for the Board Meeting to consider the proposal 01 the Buyback
"Intirnaticn Date"}

(II) Premium of 8.63% and 9.50% over the volume weighted average morxet price

of the Equity Shares on NSE and SSE, respectively, for two weeks preceding

the rnumat.oo Oate

(III) Premium of 10.68% and 10.05% over the clOSing once of the EtlUlly Snares on

NSE and BSE, respectively. as on Thursday, October 13, 2022, being the day

oreccomq tbe Inurnanon Dale

(iv) Premium of 8.62% and 8.53% over the dOSing price of the Equity Shares on

NSE and SSE. respectively. as Of) the Intimation Date

(v) Premium of 8 51% and 8,39°/, over the closing price of the Equny Shares en

NSE and SSE, respectively, as on the Board Meeting r.e.. Friday, October 21,

2022, when the Buyback was approved

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

The Company proposes 10 buyback up to 2,40,000 (Two Lakhs Forty Thousand

Only) Equuy Shares (representing 1.16% of tho toter number of Equity Shares in

uic C;O:lSling total paid-up equity capital of the Company as on the dale of the Board

Meeting and as of March 31, 2022)

DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN
CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER
GROUP SHAREHOlDiNG AND OTHER DETAILS

6 t The aggregale share holding of the promoters. members of the promoter group

directors Of the promoter and members of lhe promoter group, where such promoter
or promoter group entity IS a Company and of persons who are In centro' of lhe

Company as on the date 01 the Board Meeting r.e . Friday, October 21. 2Un and tilt:'

dale of ttus Puonc Announcement i,e Saturday, Oclob€r 22, 2022 IS as follows

, 14 1 Vayu Ramesh Garware on behalf Of. 10 Ne Ii nble I
i ,Vayu Garware Family Trust 9 g_~

~ 01;. e<:lo.:$Otthe Promoter .nd rMmbetS of th. prom.oter Gro". p '.'".tities. j
~ , .; Santosf snrnnsnna Purohit" 6~ _._ t:'legllgl~l~

2 'Anll Sadaslllv Wa Ie" 410 Ne Ii ,ble

. .:!~tal.~_. "~' '__ 1,08,49,20~_ ___ .. _.~~:62l
, Vayu Rcmcsh Garware holds diroctorsh'ps in the followmg promoter Qroupentl/les
of me Company Garwarc ceoaet Markets Linll/cd, (b) VMIR investmput
Lmllllu.!. (t! VRG Limitfld, (d) Viflll<ll.)(Ji GwwfIf/;/ RflSfli:JIUI instrtutt:'
Pm'd/e L.nll/cd. (e) Moonstllne Investments and TradingCompan~ PnwJtt::{awtcd If)
Ma!;mrl/rlYes[.'nents and Trading Company Pnvete Limited. (g) Sdllilnd s-v.estrne.n-,
iJlld CUlllpillly Pnvete LimlttAt. (f)) Su}wJwr Ho/dIllY:; Wlr.) T,,,",,,y 'Con,i"""
PU>'fJlt, I.) Starshine Comtrade Private L.OJltcd. iJ} Gl.JrU~(I.J;;a
Pm are LImI!f>(1anei (I<)Garware Research Instilute
" Mayun Vayu Ge.we.e holds diloctorships in followlllg pcomcter group ,]uli/r(>s 01
1I1f:f CUlIlpcllly ndlllely, (a) Vlmlabal Garwarf:fResl:Jarclllllslllute Pm'at/;/ Lif.'I.tt:lJ. !I.JI

Garwl)re Research Institute: and (c) Gerwere Capital Markets urmtca
lOut of 13.64.993 Equity Shares Ileid by Sukukl1r Holdings ami Tfl/dlll'J Comp,J/\y
Pnvato Linll/od, 11,08,393 Equity Shares are regrstered in their name as partner
of a partnership firm, namely Ramesh Trading Corr,pany Bt!ntdlC/8! int/;/rest in /hu
afurt!sDld Equrty Sfluras rs held by tile sard parlll/;/rship firm, whl{.flls II l1It1mbl:'rof
the promoter group
II Oul of 9,74,770 Equity Shares held by Gurui<.rupaComtrade PrivalC Limited
8.85,691 Equity Shares are registered in their name as partner of a partnership firm
!l8m",ly SUI II/a Tradl/lg Company.Beneficial interest in the uforesard EqUity Sllarf:fs I:;
held by the SOld partnership firm. which is a member of tile promoter group
• Son/osiJ Shnknshl1a Purohit holds directorships in the following promoter group
t?nll/lOS of 111(' Company. namely, (a) Galware Capital Markets LlIlllled. (D) VM/R
Ilives/ment (jmited, (c) VRG Investments Limited: (d) Vimlabai GiJrwarti Rt:lsearc/J
Institute Privale Limited: (e) Moonshine Inves/ments And Trading Company
Pnvale Limited, (f) Manmit Inves/ments And Trading Company Private Lmuled, (g)
Sanand Inwslments And Trading Company Private LimIted. (h) Sukukal Holdlll9S
And Trading Company Private Limited: (i) SlarS/line Comtrade Pnvale LImlled, (j)
Gurukrupa Com/rade Pn'vate Limited
'Ani! Sadashiv Wagle holds directorships in Garware Capital Markets Limiled a
promoter group enlity of the Company w.e! October 4, 2022

6.2 Except as disclosed below, none of the directors 01 the Company ("Directors") or

Key manag/;/rial personnel of the Company ("KMPs-) hokJ any EqUity ShareS in thl:!

Company, as on the date of the Boord Meeting Le" Friday, October 21,2022 and the

dale of this Public AnnOUncement i.e , Saturday, October 22, 2022

'I.of paidUPl
equity share
capilal as on

the date of tho

!:~~~~j~~.a~~~~:?~~,i
Shar.. 2022 and the date I

01 th.i$ Public
Announcement I
i,e , October 22, I

2022

Sr,
No,

Name 01 U'te
Director/ KMP

.~_cc -+ ~c+,---,~c

: Vayu R"m",sh ~11~~i~r;i~~ and ! 1"J.61,635I

Gar"\I"are ; Director I I

1-- -~-~~E,"o;;;;;;-i----t-
MayUlI Vayu Garware I ~~~-Ifil.ieDendl:!nt ' 10:

~I to Sh dh I Non-Executiv~-~' - .. ~~... ~-

r. rl af, i Inde endent 300 1
I Shrlkrlshna RaJrathak I Olre~tor ,

1
Nt:yhYlblt>

.-~I

No EqUity Shares or other specified s.ccurlln}s In the Company were either purchased

ur suh.! (~ltl1ur thruuyh the slocK exchanges or off market transa<.;;lIon) IOX\;\:Ipt as

1,1lJl.1 BAI I MONDAY, 24 OCTOBER 2022 Business Standard

o.scioseo I(l note 1 and note 2 In paragraph 7 below, by any of the promoters

members of rue promoter Qroup, directors of tne promoter and promoter group

eounee (post ttwn- appcsumeru as Directors of these entities where ever applicable)

where such promoter or promoter grouP entity is a Company and by persons who

ale In control 01 tne Company durif19 a penod of SIX months preceding the date

of the Board Meeling r.e .. Friday, October 21.2022 and the date of this Public
Announcement I e . Saturday. October 22, 2022

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK

In terms of the SEBI Buyback Requlauons. under the tender offer rovte. the

crorrcters. members of tile promoter group and persons In conner of Ihe Company

eave the conon to paruooate In the Buyback In ttus regard. lhe promoters and

members of the promoter group (who are the persons In conrrou have expressed

their intention 01 participaliflg in the Buyback, and they may tender up to a maximum

number of Equuy Shares as detailed below or such lower oumoer of Equity Shares

as perrmuco under applicable law

i s-,i No

13.61,{)35

Name of th. Promoterl Promot'tr Group

Maximum
number of

EquityShare.s
which may b_

tendered

va u Rame sf co-were
SloIK..Jk81 HOldings and Tlading Company Pnvate limited,

2 as me Partner reoreseounc Partnerstup Firm r.e Ramesh I 1108,393 I

r---- T~~~_:_~~_c __ c~~~_+_--------J
3 wuK/1.(!iJ ComtradePrrvali.l Lsrsteo as ee Pilf"lnef re-presQntng , 885691

I .-:-_~t"lrmle ~l"lItaTraQngC~nt~· ~~_~.+ ~~__~r-4 Garware Capital Markets Limited I 35,68,170 '

>-----5 Vlmlaba-;--C;a~--ResearchlnSlitule Private Limiled 5,54,339

Total 74,78,228

'11.08,393 Equr/y Shares are fegrs/ered In the name of Sukukar Holdmgs and
TrlldlllQ Compflily Pr/ValtJLmIJ/&d,whlcll IS u partner If) Ramesh Tradln9 Company,
rowever ffle beneficial interlJst III fhe aforflsaid Equity Shares Is held by RamfJsh
TradtnQCompany
." 8,85.691 EqUity Sneres tue regrstered Ifl tile rlllme of Gurukrupa Comtrade Pf/vale
i.Jmited. wilich is a pilt1m:ff in Sunitfl Trading Compenv however /fIe beneficial
mteftJsf Jf1 the af()(8said EqUIty Share IS held by Sumfa Trading Company.
The details of tnedate and pece of acquisiborl of the EqUity Shares met me promoters!

members of the promote-r 9fOUD Intend to larder in the Buyback artl set forth below

2,S04~l.~~~~~~+-~~~--~;-:~~
1,%(' H~3

RalT\tsh Tr.cjiog Company" (Promoter Groupl
I I TfWlSferole«1Ity I

I

' 2012 '0,1)5 t21:1I \ oo~, 200 [ $IIii;~~10wards 1 16236t93 10,05,120 I' ...c·I"'''.~'', I

lic -, '1~".~.~-"~'~"'~12~-t-"~110-+5-19:t~~=',y ~ 75.40' -:~51
I I ~l~SO I apa1ner I

~i.Eat\~Y22.201B {2a~SOI 204.500 Sate-c--+-''''''""''I'O.Ol''''f--,,-,,./,,1.9'''i75
! I Pn'P11ie1tl

j 4 1FeOno~ry~C2()2! !7.'.,332) i 113m i Si.ojbacl(Aef~he 1640.63.600 11,06~31
f--+-I ~~~-+~ .-----+---1 Compally --~ ~
I I IRI!9,sltf!O~m I I
15ISeP!emt)l''f22()21 11sol. 175QoJ ~r.ameoff~ NIL, t1,08.393,

I p.1~~~'~.~r$ I ,

Cumul'b'ftS/uI'hGldillg

1.-------~~~~7r-------.-----"
Sr,

i No.

, 5

S<,
N"



10.8. there ate no pen(lIng schemes of amalgamation or compromise or arrangement
pursuant to the CompaOles Act ("Scheme·) involving the Company. as on date:

10_9 \he Com~ny shall not make any 'urthet offer (If buyback ~Ihin a penoo 01 one year
redtoned from lhe expiry 01 the Buyb.ek period i.e. dale on which the p.yment of

23 lJ.'III26.2005 1.000 10.000 """'" +1.180 na.m consideratIOn [0 shareholders who have accepted the Buybadl; offer IS rTliKMI:

" ~11.2005 1.()81 13.61(1 "",.., !1.\20 23.41.138 10.10.lt'Ie Company ShaIIl'IOt withdraw the Buybacitofter after the draft I.tterol offer is filea

25. 'M,U.2005 1.'" 10.000 "'••.. ".152 23.• ,136 wiIh the SEBI or Iha public 8MOUncement of the 0'* of the Buyback. is medt:

26 .luly15.2t"I)S 500 5.000 """'" 13.845 23.49.236
10.11.the Company &hall comply with the 'lIItulofy and regulatory limelines in •.•spec1 of ;

17 Decrmber2.200S 150 1.500 Pl.lthaM I.N!
the buybadt in such m.nner as prescribed under the Companies .A.ct andl or the

2~.49.388 SEBI Buyback Regulations and any other .pplicable taws;
28. Oewnbel 2. 2005 500 '.000 ,.•... 24.1m 23.49.SM 10.12. the COf'T'IP8I'lyshaI not uti14z:eany money borrowed from banks Of finef'\Ciel institutions ~

" F~20.2006 9.121 91.210 •..••.. 419.414 1H9.001 "" ••• "......oI_b8cl< •• E••• ..,Sha<o<:
30 F!t:ruafy2I,2006 1.'" 13.SOO •..•... 51.151 2J.~,:i97 10.13. the Company shalf not dnctly or IndhctIy purchate its own Equity Shar8$1hJ'olql :
11 fetrua'y22,2006 ..,,, 45.490 •..•... 2_(e.liIEI 23.6'.946 any .ubsidiary company induding Its own subsidiary companies. if any or lhrou9h ;

31 F!tlrsyn.~ 3.050 lO.SIll - se nuo 23.&1.996 W'ly Investment company or group of tn\l8ltment companies:

J3 Februaly24.2006 3.150 31.500 "'''''.. 1.15.150 23.71.8'6 10.14.lhe Compeny Is in complianCe with the provisions of Sections 92. 123. 121 and 129

34 Marth 13.20CJ6 1.00.000 10,00,000 PLlc:hiise ~7.75.500 24.71.&&6
01 the Companies Act;

as .June9,2OOt1 (2,265) 22,650 "" 90.653 24.69.511
10.15. the ratio of the aggregate of secured and unsecured debts owed by the Company

after the Buyback shaM not be more than twice its paid-up capital and free t'$HrvVS
J6 J1J'II!1l.2Oli (32.14(1) 317.400 "" 12.90.!3! 24.311.8(1 baHd on both. audi\ed standalone and consolidaMd finan<:WMstatemcmll of the
JI 0ctlbeI15.2OOa 700 1.000 "'- )9.125 14.31,541 Company In on March 31, 2022;

3~. OK:errtlerlZ,2(.QI 11.500 US.1m ..•... 5.19.225 24,49.041 10.16.the Company skall transfer from Its free reserves or securities premium ac:count

" MiJtdI 25. 2011 9.94.550 !I.OS.SIll •••••• 5.96.73,(100 34..0.591 eodI or such 5OUrc:esas may be permitted by law,. sum equal lei the nominal value

40. htjuU9.2011 8.500 15.000 ..•... 4.82.030 34.52."1
of ••• EquityS •••••• ___ ••• Suybeck ••••••••••• _
reMIVe accounI and tte delails 01 such transfer shaI be disclosed in its subseQuent., Augusl22.2011 1.820 18,200 ,.- 1.00.100 34,53.911 audited financial statements;

41 July17.2014 12.151 1.21.510 -.. 13,93.298 34.66.062 10.17.the Buyback .hall not •.•• ult in delisting of the Equity Shares from National Stock
4J .AI~ 18.2014 7.315 73.150 "''''''' 8.40.180 34.73..07 Exchange of India limited and BSE Limited.

•• FetWuatyl1.2016 1.83' 1&.350 •..•... 5.34.633 34}5.m 10.1& the Buyback. would be subject 10 ••.•• condition of maln1aining minimum (lUbIic

4' f~23.2016 j4, 1450 ...- 1.01,362 34.75.6" ,hateholding requirements as specified in R~a6on 38 of the SEBI Listing .

" Fet>ru:My24.2016 8.000 ".000 "'••.. 23.s1.112 34.83.611 Regulations;

" ~15.2016 ,.000 50.000 "'.•... 24.e.8.163 34.8&,611 10.19.as pet Regulation 24(i)(e) of the SEBI Buyback Regulation5, the ptomotels and ,

" FetIr\IaI)l,2011 1}OO 11,000 ,•.•... Ii) {l5,961 34,90.311
membefs 04 Pfomotef group. and th•••. associates, o4hef than Ihe Company, shal not
deal in the Eqully Shares or other speciflftd S&ClJritiesof the Company either thrOugh

" 1.1"-""5,21117 ..rOO 47,000 Pl.lmne 3228.289 34.95,017 the stoclo:~xchanges or oft-market transactions (including inler·,e transfer of Equity
50 JaI'lIary22.2018 66.550 6,65.500 Pl.lc:tIOIse 6.71.26.081 35.BU6? Shares among the promote,.. and members of promoler group) from the date of the

" 0cklbet8.2018 1.000 10.000 •..•... H6390 35.6U61 Board Meeting till the closing ollha Buyback offer:

" 0ecenter1l,201g N! 2.000 ,.- 2~.1163 35.62.167 10.20.that the CQI'T'IPI'IY has not ccmpaeted a buyback of any 01 its securities dunng the :

,1. Dec!ntlefl6.2019 ". 1.3., '"d,,,. 1.59.511 35.62.905
period of one yeat immediately preceding !he date of the Board Meeling;

11. REPORT BY THE COMPANY'S STATUTORY AUDCTOR
54 Dfotrrtoer19.201g 500 '.000 "''''''' 5.11.6Sl 15.63.40S ,

The test of the report dated October 21. 2022 received from Mehla Chokshi and i
ss DeteIl'bef23.20t!! ,., 1.550 •..•... I.ro.64) ~.63,51{1 St.ah LlP, the statutory auditor of the Company (-AuditOl's Reporn addressed 10 l
ss Seplember22. 2020 '.000 ;0000 '•.•... 91.57.03e 35,66,510 the Boald of me Company is reproduced below

PartiCipat&dn Quote
14001 '.000 ~oIerofl'le 910.00:1 To.c......,

Ttw Board of Ovectors

c___

Garware Technical Fibres Umited
Ptoc No 11. Block 01. M.I.O.C.
Chlnchwad. Pune - 411019.
~tra.lndia

Business Standard MU~lBAI I MONDAY, 24 DCTOBHi lOll

1. Ma'dI 22.2001 11).000 ~.OO.OOQ
COI'lWfliond ~M5.ooo 5.S4.o10w..n

J. 1II.an:t1 28.2IY.lB 18.CQl l.eo.too """"""d n.97.trX1 5.72,070.•.•..•. May24.2006 18.(0) Uo.OOO """"""d 11,51.000 5,90.010-Pal'licipated'rl
5. Fetlru/l)'IO.21121 135.731) 3.57.310 ''''''''''''''" .. 8.21.81.300 5.54.339eo,..,

c_ s.••.'"~~:g~~!~:tz:~e7=s~zc:R~~':;:~7::~n;!
however. the benefICial interest in the aforeuid Equity Shares is held b) Rame.sh ;
Trading Company. '

·'B,85.691 Equn.y Shares 8re reg/st.fN itl thll name of GurukJ1Jpa Comtrode Pn'vate :
Limil9d. which is a partner in Sliniia Trading Company. hOWflV9f the .')flnflficiaf i
interest in the afOfftSaid Equity Share is held by Sunita Trading Company. .

··'Since compJele details of acqvisilionsi sale of Equity $hates priot kJ March 31, :

2004 8fV not 8v8iliJble. &ggregaM9 shareholding 8S onApri/1. 2O(U;5 pro"ided. '

Nate J: The 11,08,393 shar8S 01 the Partnership Firm. Ramesh Tf80ing Company:
(·RTe") (ftgistered in tflft dema/ account operHld in the name of one 01 IfNI PiI/1ners '
of RTC i.e Mr_Vayu Ramesh GafW8re, mapped with RTC's PAN have bet·" moWKI
/rrsns'erred on September 23, 2022 to another demat acwunt opened in ,fie n8~
of (he ortler Partner of RTC, namely Sukukar Holdings anc1Trading Company Pn'vale
Limited. mapPIJd with RTC's PAN anQ thfl relevant disclosure ill tfllit r9gard has
been mad9 under R9gulation 29(2) of the Sebi (Substantial Acqllisition (If Shares
and Takeovers) Regulations. 2011 (SAST) Tn. transfer of shares is 1'10/by way
of a sale transaction &meficia/ Ownership of ShtJres con/inues .•••ith RTC No sale
consideration! value ;s involved.

Note 2: ThfJ B.85,691 ShBresofth#tPsrtnershipFirm. StJl)ita Trading CompaiwrSTC'1 ,
registered illlIt9 demat account op«tfId in the name 01OM 011M Partners ot STC i... :
Mr. Vayu Ri'J~sh Garware, mapped rih STC's PAN ha .••••bHn moved /fmnsferrn
on September 23, 2022 to aoo/hor demat 8CCOuntopenftO in the name of the other
Partner 01 STC, namely GuruktufUI Comtf8de Private Limited, mapped With STC's
PAN and the relev8f1t disclosure in Ihat teg8td "'S been made under R~l8Iion
29(2) of the S9b1 {Substantial Acquisition 01 Sh~s and Takeovtn'$) ReyuJations,
lOll (SAST). 11'HIlransfer of shares is 00f by way 01 a sale transaction. Benefid81
OwnefS/lip of shares continufls with STC. No sale considereVon/ vallJ9 is im'Olved.

8. NO DEFAULTS
The Company conflfms that there are no defaults subsisting in the repa'/menl of

depoSits. Inlerest payme-nt thereon. redemption 01 debentures or payment of W'lterest
thereon or redemption of preference shares or payment of dividend du,~ to any
shareholder. or repayment of any term loan' or interest payable thereon 10 any
financial institution or banking company.

9. CONFIRMATtON BY THE BOARD OF OlRECTORS OF THE COMPANY
As required by clause (X} of Schedule t of the SEal Buybectl RegulationS, Ute Board
hereby confIrmS that it has made a ful enquiry into the el'fairs end prospects of the
Company and has formed an opinion that

9.1. immediately foIlowinojJ the date of the Boatd Meeting lhefe w;a be no grounds on
which the Company can be found unable to pay its debts;

9.2. as regards the Company's prospe<:ts for the year immediately foUowing th(1 date of
the Board Meeting. and having reg8(d 10 lhe Board's intention with resp&:t to the
manag'ti'ment of the Company's business dunng thaI year and to ~ afTl(ount and
charar...1erof the financial resources which will in !he Board's \Ii~ be available to
the Company during that year. the Company will be abte to fTlHl its liabilitie- .• as and
when they fall due and will oot be rendered Insolvent within a pericxl of ooe yo!ar from '
the dale ot Ihe Board Meeting:

9 3. III fOrming lhe aforesaid opinion. lhe Board has laken Into account the liabililies
including prospective and contingent liabilities payable as it the Compal'y were
being wound up under the provisions of the Companies Act or the Insolv'ti'ncy and
Bankruptcy Code. 2016 (to the exklnt notified).

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROvtSIQNS OF THE
BUYBACK REGULAnONS AND THE COMPANIES ACT

101. all Equity St\ares of the Company are fuly paid up;
10.2. me Company shall not issue any $ha(es or other securities from !he dat~ of the I

Board Meeting. including by way of bonus issue tiDthe expiry 0' the Buybac« period '
i.e. date on which the payment of consideration to shareholders who have aCC9pt.d i
the Buyback offer is made in accordance wilh the Companies Act and Itle SEBt j
Buyback Regulations: I

10.3. the Company shall not maXe any further issue of the same kind 01 Equity Shares or l
othel securities including allotment of new equity shares under Section 62( 1)la) or .
other specified securities within a p8fiod of 6 (six) months af\er the COfT'IQI&tionof the ;
Buyback except by way of bOnus shares 01'" Equity ShaI'"es issued in order 10 discharge .
subsisting otNigatiomi sudl as conyersion of warrants. slock option sCheme<.:.swvet .
equity or conversion of preference shares 01 debentures into Equity Shares: ,

10.4. as per Regulation 24(i)(f) of the SEBI Buyback Regulations. tne Company snail nol .
raise further capital for a period of one year from the expiry of the Buyback period i.e.
the date on which the payment of con!iideration to shareholders who ha~ accepted
the Buyback offer is made except in discharge of subsisting obIigalions; ;

10.5. the Company shal not buyb8dI: its Equity ShatH or ofhet' speciied Mcuritin '
from any person through negotiated deal wtwther on or oft the stock exchanges or '
through spot transactions or ttvough any private arrangement to the impletnt:mlation
of the Buyback:

10.6. the aggreQote maximum omoun, 01 the Buyback i.e. INR 90.00.00.000/- (Indian
Rupees Ninety Crores Only) does nol exceed 25% of the .ggregate of the paid-
up capital and free reserves based on bolh audited standalone and consolidated
financial statements of the Company as on March 31. 2022:

10 7. the number of Eqvity Shares proposed to be purdlased undef the 6uybatk i.e. i
2.40.000 (Two Lakhs Forty Thousand 0Ny) Equity Shares does not exceed 25% of ~
lhe 10lal number of EQUity shares in the existing lotal paid-up equity capita· 04 the :
Company 8S of Ihe date of the Board Meeting and of the total paid-up equity capital ,
of lhe Company as of Malch 31. 2022;

13
free reserves (including securities premium) have been extracted from
the Audited FW'lanciel Statement, of the Company fof V"I8 year ended
MarCh 31. 2022 as under'

A. Issued. subscribed and paid-up
&hare capitaI.s at Man::h 31, 2022
(2.115,82.060 equity sha«ts of t' 10/-
each futlll' Daid.uDI·

2.061.82 2,061.82

22.086.64 22.086.65
69,81728 67.043.84

125.56 125.56
".091,30 !t1.317."

9.409,13 9,131.19

B. Free reserves. a. aI Marcfl 31,
2022:

- Retained Earning.

Maximum amounl permiss" lor
buyback i.e. 10% of the ICtal paid-up
caoital .nd flee re•• ,..,..

·Free resetW. a. defined ~ Section 2(43) of the Comp.enfa. Act 2013
,..., __ &pIonslion n _ in _ 0/1 01 ••• Componie.

Act. 2013, •• amended.
C8kw.uon ill respect 01II» permJuibIe capIteI ~ towMd. buyNcIf
oJ ~ shares in ~ willi s.cfion 68 01 tM At;t end R~
4(1) 01 the Buyback R~ion. reMJ with the provi¥) to R~ 5(i)
(b) of the Buyback Regulations is done b8sed on the Audited Financiel
Stetemenf$.

iN. The Bo8l'd 01 Directorl in their meeting held on October 21, 2022 he.
formed.,. opinion. as specifted in CtauM (x) 01 ~ I ~ the Buyback
Regulations. on reasonable grounds thai the Company having reglWd 10
its state of affairs wiK not be rendered inSOlvent within a periOd 01 one year
flom dale of the Board Meeting.

Restr~on. on U••
10. Our work was performed solely 10 assisl you in meeting your responsibiHIie.

with reference to the Buyb.ek RegulatiOn'. Our obligations in •.•• pect of thi,
r.port are entirely separate from, and our lesponsibility and liabiliey is in no way
Changed by any other role we may haw (or may Nt••••had) M .uditors of &he
Company or otherwise. Nothing in this ,ej)Oft. f'IOI' anything ••••• Of done in the

COUI'S8 01 Of W'Ioonnedion with the services that .,. the IUb;ect of IhiI ntport.
ri extend any duty of care we may have in our capacity •• auditors 01 the
Company.

11. This report is addressed 10 and provided to the Board of Difectof's 01 the
Company PUl'$u."t to the requirement. 01 the Buyback ReguialiOnS solely 10
~nable the Bo.1'd of Oirecto~ of lhe Compeny to inducte in'

PubliC Announcement to be made to lhe .hareholders of the Company;
ii. The draft ~ of otter and kttler of offer to be Ned with the Securttirs and

Exchange Board of India. BSE UmitMt, Nauan.J SIIOckExchenge of India
limited. Registrar 01 COfTIP8!"'ie'. National Securi\ies DepoMol'y Umited
and the Central ~ SeMees (1ndi8) Limited. as applicable; and

iii. few providing to Chemerchan!; bankec to the Buyback
We dO oct ecceptor as!iutna any liability Of duty of cwe for any other purpose for
which or to any orner person to WhOm thi ••• port I•• hown or into whose hand.
it may come save where eXpfessly agreed by our prior consent in writing.

For Mehle Chobhl _nd Shflh llP
Chartend Account.nts

Finn Reglwadon NtMnber: 101Z01WI W1005H
VIjoy R. GaIoriap....,.,

Membtrahlp Number. 131511
UDIN: 221115618AOAKR10lO

Dear Sirl Madam.

!=t~=z.~~~n==:!I~~=::~= i
t"') of ••••••• 'of" s.eu_ ond~ -" •••1ndIo (_. of
_)RoguIationo,20II ••• _(1ho __ '.

I, This report is issued in accordallOe with our agreement dated October 14, 2022,

2. ::.~~~~~~~:~~(:=~! Ptace:MurftlaJ
Its meeting heid on October 21,2022 ("Board ••••• Ing·) in pursuance of the Date: October 21,2022
proyision. 01 Sections 68. 69 and 70 of the CompanlesAct. 201 3 a. amended (the Unquo,.
-Act"). Ihe rules made lhereunder. as amended, and the Buyback RegulatJons. 12. RECORD DATE AND SHAREHOlDER EHmLEMENT

3. We have been &nQag8d by the Company kl perform a "'ll'JOR8b'e as.uranc. 12.1. As required under the seBI Buyback Regu&etions. the Compeny has rULed Friday,
engagement on determination 04 the amount of penniaJtie c;aJlUi peymenl in November", 2022 as !he Record Da18 &of!he purpose ol deten'niNng the an6t\ement
c:onnection with the proposed buybeck by the Company 01 ies equity shares In t and the names of the Eligible ~.
pursuance of the provisions of Sections 68, 69 end 70 of theActaod regu4ations t 12.2. As per dM SEBI Buyback Regullitions and SUCh othaf circulars or notificationl, as
as 'pec:if~ in the Buyback Regulalions ~ on the opinions expcessed ~ the : may be appJicabta, in due COurH, each Eligible ShInhoIdef as on •• RfH:Ofd Date
Board of Olractors of It\8Company. aSr8ql.Mrvd under the Buybactl;Regulahons. ' wil receive a letter 01 Oller along with a Tender Form (including Form SH-C as

Board of Dlrecton R•• pon.lblttty appticable) indicating the entiUement of the Eligible Shateholder fo( particip.ting in
4, The Board of Oirecton of the Company is respon'ible for the following: the Buyback.

The amount of capital payment for the buyback is properly delerrTNnttd; and ; 12.3. The Equity Shares 10 be boughl back as 8 part of the 8uyback is divided in two
ii. It has made a fuB inquiry into the.ffairs and pros.pects of the Company end , categories:

has formed the opinion thai the Compenywillnot be rendered insOlvent : (i) R.served cetegofy for small IhanrhoIdet'"S (as defintKS in R~tion 2(i)(n) 01
within a period of one year from the date of the Board Meeting al which the • \he SEBI Buyback Regulations, 8 ·smaI sharvholdef· is 8 sharehokMtr who
buybaCk. was approwd. . hotds Equity St\ar.s t\aYing marbt vaw, on hi' basis of dosing price on

AuditOl'5 Rnponsibitity stock exchanges in which 1he highIm trading volume in respect of such Equity

5. Pursue.nllo the requirement of lhe Buyback ~eg~lations: if is oUl'r~sponSibility ~~~r~:k~s ~ ~~~h~at~~ ~f=si~a~~f ~~ha~l~ :~=~
10 ot'ltaln reasonable a$Sur~nce on lhe follOWing Reporting Cntena sharehOlder'. ~utliP"e d:mat accounts having the same permanenl account
L whether we have inqUired into the state of affairS 04 the Company: number ("PAN-). to case of securities held in the dem&l form are 50 be clubbed

wheth8f the amount of capital payment lot the buybaClo. IS within Ihtr together; and
permissible limit computed in 8CCOfdance with the provisions of SMCIion (il) General category fat as other Sh~rI.
68 ~ the Act and ~egulation 4{i) of the BuybaCk R~lions read with the 12.4. In acOOfdance with the proviso to Regulation 6 of 1he SEBI BuybIM:k. Regulations,

'.. pnM$O to RegulatiOn 5(1~b) of the Buybaclo: Regula~~: and .. 15% lfitteen percent) of the number of Equity $hates which the Company ptOpOWI
I.. wheChef the Board of Diredors has kxmed the 09'"00. as speofted en to buybeck. or nurnbef of Equity Share. litnlltlltd IiI$ pet' the ~ 01 smaI

Clause (x) of Schedule I 10 the Buyback Regulations. on rea.onabte shareho!det. 81 on the Record Oaw. whic:hever is highet', ah8I be reserved
groundS that the Company hevlng regard to its state of al'fairs will not be for the small sharehOlders as part of this Buyback. The Company belleyes thai
rendered insolvenl within a perIod of one y.ar from the date of the Board Ihis reservation b amaIl sharehOlders would benefit a talge number 01 public
Meeting at which lhe buyback was approved sharehcMOers. who would gel dasIi'ed as "smal 1h8rehoIcIer".

6. Areasonabte assurance eogagementinvolves perfoI"*'gprocedure!i lOobtaln 12.5. e.s.d on the ~ on V"I8 Record Oate. the Company wiN determine Che
llAlCienl appropriate evidence on the Reponing Criteria. The procedures entitlemenl 01 each shareholder induding small shIIrehoIdef'S to tender 1heir shares
selecktd deJ,lend on the auditor'. judgment. induding the assessmenl 01 the in the BuybacIl. This entitlamerlt for each shareholder wiI be ~ted b.lsed on
risks associated ~ the Reporting Cri •• ria. W!Chln the scope of our wortI., we the numbef fA Equity Shares hetd by the rnpec.1i¥e sharehokMtf _ on the Record
periofmed the foIowing procedt,n;.: Dale anCIlhe ratio fA Buyback awtJcabfe in.,. categoty lei IAIftch such shareholder

EJ.lmined authorisation for buyback from !he Midas of Association of the belongs

Company; 12.6. In ()(der to ensure thai the ume Eligibte 8hereholdef with multiple demat accounts!
ii. Examined thatlhe amount of capital payment for the buyback is within the Ioliol does I'IOt recei •••• a higher entillement under the Small SharehoIdet category,

permisslble firnit computed In accordance with the provfsion.s of Section 68 the Equity Shares he6d by such EHgibIe SharehokI&r with • COI'M1OO PAN sh8Il
oI"'A<,end Regulation O(;)oI ••• 8uybad<,,-OaUons: be __ "" __ I1lo ca-. (~_ "'_

iii. EMmined that the rMio 01 the secured and L.W\S8QJleddebt 0'IIIed by the Cale9OfY) .nd ~ ~ undeI the Buybeck. In C8M of joint shereholding.
Company after the buyback is not more than twice the paid-up capiCal and the Equity Shares held in cases where the MqUence '" •.•• PANs fA the joinI
itJ f,.. reset'Vft baSed on both. the audited .1fIOdak)ne and consolidated sharehotc:kws is idenbcat IheI be dubbed togethet. In case fA E'9b'e ~
finIInciaI staternentt: of the Company 8.Son March 31, 2022; holding physQal sheTH, where the sequenoe of P,.,... •• identic:aI and where Ihe

Iv. Examined that alilhe .h ••.•• for buyback are fully p.id-up: PANs of all ;oint &haroholders are not available. the RegiStrar to the Buyback will
Inquired in[O the atate of affaIrs of [he Company with refer.nce to check the sequence of the nalMs of the joinl holders and club together the Equity
the audiled standalone and consolidated rln8llCial ,Iatementl of the Share. held In such case. where the s8qU9na1 of the PANs and name of joint
Company as at and for the year ended March 31, 2022 (the -Audited ~ are ider1t~. The ~~ng of institutional ~ves&or1 ~ke nMuai
Finencial Statements-) which has been prepared by !he uanagement i funds. Insuranoe comp ••..ues.1of'etgn InStdUtiooaI inves1Orlltoreign portfolio Inve~.
of the Company' and examined budgets and pro;ections prepared by the ; etc. with COfNT1OnPAN are not proposed to be dubbed lOgelhec' for detem\llllng

Ma~me~; '. . :: ~ti:::8f~:!~ ~..:u",:".:t:::,,=!:.~=:,~
\/I. Examined mInutes of the ,""bOOS of the Board 01 Olf'9ctors: . I'IOmendatut'$ baSftd on inlofmation prepared by the RegistrliW kJ the Buyback as per
Vii Performed inquiry with the m8f\8g8rnel'\t in relation to lhe uneU(llted the shareholder r~cords received from the Depositories. Funher. the Equity Share.

standalone and consolidated financia.1 reaults f~r ~he six months ended held under the category of ~Clearlng member.· or -corporate body margin account"
on ~ePlember 30, 2022. These una.udlted finanCial mformatlon have been or -corporale body _ broker" as per the beneficial posilion data a. on Record Oete
revl9W9d by us. 00 which "" have ISsued \,It\tI"IOdified..:onclusKm vttj'ti' our with common PAN are I'IOt proposed to be clubbed &og4:!lhetfat deteffnining theit
report dated (k!ober 21, 2022: entillement and WlA be c:onsideled sepaqtety. where thHe Equity Shafes are
Examined Direc1ors' d@daratiOnS f()( the purpose of buybaCk and solvency asswned to be held on behalf of ciient •.
of the Company; and ~ 12.7. After accepting the Equity ShartrS lendered 00 the balis 01 entiIIement. me Equity

ill. ObUiined appropriate reptnetltations from the Man.gem&nt of the ; Shares left to be bought back. if any. in one category shal first be aocepted, In
Coml*'y. ; propor1ion to the Equity Shares tendered (W8f' and above their entiltement in the offef'

1. We conducted our examination in eccord8nce with It1e 'Guid3f'lCe Note on I by Eligible SharehokJe'" in that calegory, and thereafter Itom Eligible Shantholders
Reports and Certificate, for Special Purposes; islUed by ICAI. who have tendered ovet and aboye their entitlement in the other category.

8. The financial statements referred 10 in paragraph 6 (v) abOve. have been ~ 12,8. ShareholcletS' partic~ation in Buyback wiUbe 'IOIuntary. ~ holding Equity
audited by us on which we essued en unmodiliecl audit opinion vide our report ; Shatfl 01 the Company may also aa:ept a part 01 their entilemenl Shareholdenl
dated May 21, 2022. Our audit 04 theSe fil'l8nCMl statements W8$ coodU(ted in : hOIdir'lV EqUlity Shares of the Company abo h8ve the option of ~ addffionIIl
accotdance with the Standards on AudWng and other a~ authorilalive ! shares (over and above their entitlement) and petticipate In the IhortfaI cteated due
pronounatfMflts issued by the IllItituie of Chartered Accountants of India. to non-participation 01 some OCher lhMehokSeB, if any .• the ~ entiOemen1
Those standards Atquire that we p&ananci perform tMaudit to obtain reasonable : for any 5hareho'Oet' is not • round numbet, then the IractionM entidement shall be
assurance abou1 whethet' !he financial statements are fr~ of material ~ lor computation of entiUemel'll ~ tendef Equity Shares in the Bu~.
misstatement. Our audits were not planned and performed W'Iconneclion with 12.9. The maximum tend ••. under the Buyback by any .hllreho!dtr cannot eltCeed Ihe
any. transactions 10 identify matters that may be of potential interesl to third number of Equity Shal" held by the ahareholdet •• on the Reootd Date.
partieS i 12.10,The Buyback from shareholders who •• persont res6dent outIide India, Wduding

Opink»n • Ihe foreign portfolio investors. eBCwN6e OYefSeas COfporn bodies end ~
g. ~ a re.uIt of OU' performance of aforementioned procedures, we report that: Indian. Me .. shall be 1Ub;ecC to Iuch approvals, r .ny end lei the UI8nl required

W. h.ve inquired into the stMe of affan of the Company in relation to: (i) from the concerned ~ including apptOY8Ia from V"I8 ResetYe 8at* oIlncN
it3 La'"t audited standalone and c:onsoIid8led inanciaI statements b the under Foreign E.IIchenOe Management Ad, 1999. as amended, and the rules and
year ended March 31. 2022; and (ii.1he slat.tMnt of uneudited standaAone regulations framed Ihec'9 under, and such appt'OV8ls shalt be requirM IQ be taken by
and consolidated financial results for rhe six months enct.d on September" .uch nof'H'*sidant shat'ehokters.
30, 2022; 12.11. Detailed ••.••tructlon. for partidpatiofl In the Buyb8ck (tender 01 Equity Sham in
The amount of caplllli payment of t 9,000 lakh ()( the buyback In U18 Buybactc) as wen as the relev.nt time \IIl*t wlU be indLJded in 1he letter of
QUfI'tion ("Buyback Size"). lIS computed In the table betow, is within Offer which wia be tent through ernaiI .Iong with the tender form in due cou •••• to
••• pennis<iblo capilal paymen' oil 9,131.79 lJoI<h coIculale<l _ .,. •••• ,.- ~ Eq\OIySillies 0I1ht CQnpIny II on Ile RICCId Datt,
on the Audited Financial St.tements, which. In our opinion. is properly who have their emaiI .os registered with the' CompenyJRegistret and transfer-oenV
determined in a~ with Section 68 of the Ac1 and RliHJUllllion depository. Hovi.ovV8f.on receipt of. r~1t by the Maneger kJ the ~ or Uok
4(1) of the Buyback Regulations read wtth the proviso to ReuuLauon 5{i) ..,tima Indca Private li'nitad to receMt a copy oIlethM' of Ofter ••.•physical formal
(b. of the Buyback Regulations. The amount of equity shafe capital and from such Sharehotdef (to whom leltef of Olaf and Iendef form wera emailed).

Contd.
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the same shall be sent physically. For all the remaining Shareholders who do not
have their eman IDs registered with the Companyl Registrar and tra.isrer agent!
oeoosnorv the Letter of Offer along with tender form will be sent phYSlc~lIy

13 PROCESS ANO METHODOLOGY TO BE ADOPTED FOR BUYBACK
13.1 The Buyback. IS open to an eligible shareholders/ benefiCial snereho.oers 01 the

Company, r.e . the shareholders who on the Record Date were hol:ling Equity
Shares either In physical form ("Physic.' Shervs") and the beneficial owners who
on the Record Dale were holding Equity Shares in the dematenanzed room ("O.mal
Shares-,) (such shareholders are referred to as the "Eligible Shanlholders")

1) 2 The Buyback. will be Implemented USing the "Mechanism for acqUIsdIQ1 of shaflJS
fhrough Stock Exchange" issued by as spectnec by SEBI Circulars ("Stock
Exchange Mechanism-) and folloWing the procedure prescnoeo in the ::ompanies
Act and the SEBI Buyback Regulations. and as may be oeten-uneo b) the Board
of Directors, or the Buyback Committee (a committee coostuorco by Ire scare 10
exercise Its powers In relation to the Buyback, the -Buyback cc.nouuee ") on such
terms and conditions as may be oerrnuteo by law from time to line

1:'; 3, Fur trnptementanon 01 the Buyback. the Company has appointed ArT 1)lt Ca~JI\al
Private Lrm.ted as the registered broker 10 the Company (Ihe "Company s Broker-)
through whom the purchases and settlements on account of the Buybac- would be
made by the Company The contact details 01 the Companys Brc ker are as rouows

~AMBIT
AdP~i<',,(,j1 "",)!k

Ambit Capital Private Limited
Ambit House, 449. Senapati Bapat Marg, Lower Pare', Mumbal 400 013
Tel. No .. +91 (22) 6623 3000 Fax No.: +91 (22) 6623 3100
E-mail.sameer.palkar@ambl\co
Contact Person Sameer Parker
SEBI Registration Number INZOOO259334
CIN, U74140MH1997PTC107598

134 The Company shall request BSE. bemg the designated stock excnarce ("Ollsignated
Stock Exchange"), to provide a separate window (the -Acquisition Wi1dow·) to
tacurtate placmq of sell orders by the Eligible Shareholders who ••••ish to tender their
EQUIty Shares In the Buyback. The oetaus 01 the Acquisition Window NIII be as
specified by SSE from time to time In the event me Shareholder BrOker:s) of any
Eligible snercnoioer is not registered With BSE as a trading memoorf stock broker,
then that Eligible Shareholder can approach any BSE registered stock b-oker and
can reqrster themselves by using qUIck unique client code CUCC-) faCility through
the BSE reqrstered stock broker (after submitlitl(J all details as may be re;juir&d by
such SSE registered stock broker in compliance with applicable law), In case the
Eligible Shareholders are unable to register using UCC facility through any ceer
SSE registered broker. Eligible SharehOlders may approach ccmcerw's B -oxer i.e.
Ambit Capital Private Limited to place their bids

13 5 At the beginning of the tendering pence. the order ftx buying Equrty Shams will be
placed by the Company through Company's Broker DUring the tenderin~ period.
tne cruer for selhng the Equity Shares Will be placed In the Accu.suon W ncow by
the Eligible Shareholrters through their respective stock brokers ("Sha'eholde,
Hroker ) dUfing normal trading hours of the secondary marxet Thf! Sha rehotder
Broker can eruer orders for Demat Shares as well as Physical Share'; In the
tendefLng process, the Company's Broker may also process lhe orders received
from the Eligible Shareholders after Eligible Shareholders have completed tt-eir KYC
requvement as requued by the Company's broker

,:.; 0 The repurtlng requirements for oon-res.oeot snarencioers unoer the Foreign
Exchange Management Act. '999. as amended. and any other rcies. reg,datiOns.
guidelines. for remittance of funds. shall be made by the Eligible Shareholde-r andlor
the Shareholder Broker thrOlJgh which the Eligible Shareholder places the Ilid

13 7. Mootncauon' cancellation 01 orders and multiple bids lrom a single Eli9ible
stierenoroer will be allowed dunng the tendering period of the Buyback. Multiple
bos mace by a single Eligible Shareholder for seiling Equity Shales shall be clubbed
and coos.oereo as "one tud- for the purposes of acceptance

138 The cumulative Quantity tendered shall be made available on the .••••eosue of BSE
[wwv .••.osetno.e.corm throughout the trading session and Will be updated at soecmc
intervals during the tenderifl9 period

139 Further, the Company wltl not accept Equny Shares tendered for Buyback which
under restraint order 01 the court for transfer/safe and/or uue in respect of 'vhich IS
ouierwrse under dispute or where loss 01 share certmcates has been notlhe;J to the
Company and the duplicate share certificates have not been issu{:d Bithe! due to
such request being under process as per the provisions 01 law or Otherwise

1310 Procedure to be followed by shal'1!holders holding Oemat Shares'
(I) Eligible Shareholders holding Demat Shares who cesue to tender their Demat

Shares under the Buyback would have to do $0 through t-e« respective
Shareholder Broker by indicating to the concerned snarenoioer Bml.er, the
details 01 Equity Shares they Intend 10 tender under tne Buyback

(II) The Shareholder Brokerwould be reqcueo to place an orderl bid on bene r orthe
Eligible Shareholder whO Wish to tender Demat Shares In the Buyback U!lOg the
Acoursttlon Window of the BSE. For lurther details, Eligible Sh",rIQholdtHS may
refer to the circulars Issued by BSE and Indian Clearing Corporation l.imited
("Clearing Corporation")

(Iii) The oeteus of settlement number under which the lien will be marked on the
Equity Shares tendered lor the Buyback shall be provided by BSE or the
Clearifl9 Corporation

(1\1) The lien shalt be marked by the Shareholder BrokBr in uemat ecccont of
the ElrgitJle Shareholders for the Equity Shares tendered in the Bu~back
The ctetass 01 the shares marked as lien In the demat account of the E:Jigible
Shareholder shall be provmed by the depositories to the Ctf!arin1 Corporation
In case, the demat account of the Eligible Shareholders is held in one depository
and clearing member pool and clearing corporation account is held witt other
oeocsrtoo. the Equity Shales tendered under the Buyback shall be blocked in
the shareholders demat account at tne source ceposnorv during the tenjering
period Inter Depcsrtory Tender Offer ("lOr) instruction shall be uutrated )y the
Eligible Shareholder at source depository to clearing member pool! cillaring
corpora lion account at target oeccsuorv Source oecosucrv shall bloc k the
Eligible Sbareboroers securities (i e transfers from free balance to bl cckeo
balance) ana sends IDT message 10 target oecos.to-v for confirlllng creation
uf hen Details of Equity Snares orcceeo in the EIi9lbla Sne.et-ctoers cremat
account snau be provrdec by the tarqet cecos.torv to the Cleannq corpomuon

Iv) For custodian oartcioant orders for dematerialized Equuy Shares early pay-m
I;' marrdatorv pnor tu conflff1k1liun 01 order/ bid by CUSIOOldflPClftlclpanl. Trle
custodian partiCipant shall either confirm or relect the orders no ,ater thon the
clOSing of trading hOurs on the last dily of Ihe tenl1enng perIOd Thereaft:-r, all
unCI,)flflrmed urders shalt be deemed to be relected. For all conflfilled cuslxlian
partiCipant Olders, order modification shall revoke the custodian confltfT alion
and the reVised oreier shall be sent to the custodian again lor confirmation

(vi) Upon placln9 thf! bid, the Shareholder Broker shalt provide a Trans£ction
Re-gistration Slip ("TRS-) generated by the stock exchange bi(lding s}stem
to the Eligible Shareholder on whose behalf the orderf bid has been placed
TRS Will contain details of order submitted like Bid 10 No. Application No.
DP 10, Chent 10. No, 01 EqUity Shares \tmdered etc. It IS ctarlfled that In case
01 dematenalised Equity Shares. submission of the tender form and THS is
not mandatory, After the receipt of thf! demal Equity Sharn by the Cle )ling
Curpuratlons and a valid bill III the e.oc:changebiddIng system. the Buyback shall
be deemed to have been accepted. for Eligible Shareholders h(,lding E ~uity
Shares Ifl <iemal form
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(vii) The Eligible Shareholders Will have to ensure that they keep the depository
participant (~OP-) account ecuve and unblocked 10 receive credit in case of
return of Equity Shares due to rejection or due to prOfaled Buyback decided by
the Company. Further, Eligible Shareholders will have to ensure that they keep
the saving account attached wilh the OP account ecnve and updated to receive
credit remntence due to acceptance of Buyback of shares by the Company.

1111 Procedure to be followed by the sh.r.holder. holding Physical $h.res:
(i) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBlfHOI

CFO/CMD1/CIRlP/2020/144). shareholders hOlding securilies In physical form
are allowed to tender shares in buyback through tender offer route. However,
such tendering shall be as per the provisions of the SEBI Buyback Regulations

(ii) Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker along with the complete set 01 documents for veoucetoo
procedures 10 be carried out before placement of the bid, Such documents will
mcrooe the (a) the Tender Form duly si9ned by all Eligible snareroroers (In case
shares are In Joint names, in the same order in which they hold the shares)
(b) original share ceruncetets). (cl valid share transfer form(s)'Form SH-4 duly
IllIed and Signed by the transferors (i.e. by all registered Snerenooers In serne
order and as per the specimen signatures registered with the Company) and
duly wnnessed at Ihe appropriate place authorizing the transfer in favour of Ihe
Company. (d) self-attested copy of PAN Card(s) of all Eligible Snecenotcers
(e) any other relevant documents such as power of attorney. corporate
authorization (including board resolution/specimen signature). notarized copy
of death cerurcete and succession certifICate or probated will, if the original
shareholder is deceased. eic.. as applicable. In addition. if the address of the
Eligible Shareholder has undergone II change from the address r.gistered in
the register 01 members of the Company, the Eligible SharehOlder would be
required to submit a self-attested copy of eddress proof consisting of anyone of
the following cccorrents: vane Aadhar card, voter identity card or passport

(iii) Based on these documents. the coocemed SharehOlder Broker shall place an
order/bid on behalf of the Eligible Shareholders holding Equity SharBs in physical
form who wish to tender Equity Shares in the Buyback. USitl(J th4t acquisitiOn
window 01 BSE. Upon placing the bid, the Shareholder Broker shall orcvrce a
TRS generated by the exchange bidding system to the Eligible Shareholder
TRS will contain the details of order submitted like folio no. certificate no ..
distinctive no.. no, 01 Equity Shares tendered etc

(iv) Any Shareholder Brokerl Eligible Shareholder who places a bid for phYSIcal
Equity Shares, is required to deliver the original share certificate(s) and
documenlS (as mentioned above) along with TRS generaled by exchange
bidding system upon placing of bid, either by registered post. speed post or
courier or hand delivery to the Registrar to the Buyback Le. link Intime India i
Private Limited (at the address menlioned at paragraph 16 below) on or before I

the Buyback closing date. The eoveope should be super scribed as "Garware
Technical Fibres limited Buyback Offer 2022- One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker.

(vJ The Eligible Sharehotders holding physical Equity Shares should note that
physical Equity Shares will not be accepted unless the complete set of documents
are submitted. Acceptance of the physical Equily Shares lor Buyback by the
Company shall be subject to verification as per the SEBI Buyback Re9ulations
and any furthIQr dirvcoons issued in this regard, The Reg!strar 10 the Buyback
will verity such bids based on the documents submitted on a daily basis and
1111 such varification, BSE shall display such bids as uncoorrrmec physical
~~~;If~~e b::~istrar to the Buyback confirms the bids. they will be treated as 15

(vii) In case any Eligible Shareholder has submitted Equity Shares in physicallorm
for dematerialisation. such Eligible Shareholders should ensure thai the process
of getting the Equity Shares dematerialised is completed well in time so Ihat
they can perncpate in the Buyback before the closure 01 the tendering period of
the Buyback

(viii)An unregistered shareholder holding physical shares may also tender tus Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer
01 shares, purchased prior to the Record Date, in his name. along with the offer
form. copy of his PAN card and of the person from whom he has purchased
shares and other reevarn documents as required for transfer. if any

13.12. The Buyback from the Eligible Shareholders who are residents outside India
Including foreign corporate bodies (including erstwhile overseas corporate bodies). 16.
foreign portfolio investors. non-resident Indians. members of foreign nationality. if
any. shall be subject to the Foreign Exchange Managemf!ntAct. 1999 and rules and
regulations Iramed thereunder, if any, Income Tax Act, 1961 and rules and regulations
framed thereunder. as applicable, and also subject to the receipt I provision by such
Eligible Shareholders of such approvals, if and to the extent necvssary or required
from concerned authorities including. hlIt not limited to. approvals from the RBI
under the Foreign Exchange Management Act, 1999 and rules and regulations
framed thereunder. if any

13,13. The reporting requirements for non-resident shareholders under RBI, FEMA, as
amended and any other rules, regulations, guidelines, for remittance of funds, ~all
be made by the Eligible Shareholders and/or the Shareholder's Broker through
which the Eligible Shareholder places the bid.

14, METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations
(i) The settlement of trades shall be carried out in the manner similar to settlement

of trades in the secondary market
(ii) The Company will pay funds pertaining to the Buyback to the Company Broker

who will transfer the funds to the Clearing Corporalion's bank account as per
the prescribed iChedule. The SlQttkt~nt of fund obligation for Demat Shares 17.
shall be affected as per the SEBI Circulars and as prescribed by BSE and
Clearing Corporation from time to time. For Demat Shares accepted under the
Buyback, such beneficial owners will receive funds palyout in their bank account
as provided by the depository system directly to the Clearing Corporation, If AMBIT PRIVATE LIMITED
SUChEligible Shareholder's bank account details are not available or If the funds Ambit House. 449. Senapati Bapal Marg. Lower Parel. Mumbai _ 400 013
transfer instruction is rejected by the Reserve Bank 01 India ("RBf)f bank(s). Till: +91 (22) 6623 3030. Fax: +91 (22) 6623 3020
due to any reasons. then the amount payable to the concerned shareholders will E-mail: gifl.buybeck2022@ambit.co
oe uensrerrec 10 the settlement account of the Shareholder Broker for onward Website: www.amtm.cc
transfer to such Eligible Shareholders Investor Griev.nce E"mail: customerservicemb@ambit.co

[ut} For the Eligible SharehOlders holding Equity Shares in physical 101m,the funds Contact Person: Miral Sampat I Devansh; Shah
pay-out would be given to their respective Stiaref-oroer Broker's settlement SEBI Registration No.: INMOOOO10585
accounts for releasing the same to the respective Eligibte Shareholders account CIN U65923MH1997PTC1Q9992

(IV) In case of certain shareholders viz . NRls. reo-residents etc (where there are 18 DIRECTOR'S RESPONSIBtLiTY
specific regulatory rf!quirements pertaining to lunds payout Inctuding those As per Regulation 24(1)(8) 01 the Buyback Regulations. the Board accepts
prescflbed by thf! RBI) who do not opt to settle through custodians. the funds responSibIlity for all the InformatIOn contained in Ihis Public Announcement and
payout would be given to their respecti\le Shareholder Brokers settlement confirms that the infOrmation In such docunwnts contaIn ttW. factual and malerial

~hc;~~~ f::pr;::t~~~ :us:: ~O~I~~~~:~!e~:~~~~!:~~i~~~ru~::~ information and does not contaIn any misleading information.
payout ptirtaining to the bids settled through custodians will be transferntd to For and on behalf 01 the Board of Directors of

~hpepl:~~e~~i~~~e~~I~~(t~y c~s~~~~' ::~h: ~~c:~~:n~r~~t: ;G:::,,,,:.:::",::o-.:T::oc:::hs;n~:,:c~::.1:.:F;:::b"::'~L::;m=;ited=--__ ----=SdlCC-. ------,----------c
s
'"'''',,-.--

from time to time f--~v"'.;;:yu:;;RC;.;:;mO:.;;'h"Ga="':;;.;:;'.,------hS;;;hOO"'·ha=,<OSh"'M,;;Iu~•• Ma'="Ra;;;jP::::.:;;Iha::;kO+-.-S;:;uni.d"'",".:;;:",:;;aI'------
(v I Detaits in respect of sharehokler's entitlement for lender process will be provided Chairman & Managing Oirector Oirector Company Secmary and

10 th.e Clearing CorpOratl~n by the Co.mpa~y or Registrar to the Buyback. On 00092201 00040387 CompIianceOfrlcer

~:::dO!~~e:~~heC~:~'~a~~,:~a~~~eW~I~:er:~:e ~~c;:t~I:~~=:.t:: ! ~~==::;-=;;-_---1 ..L-~~'""~'~P~No~.~640~7
blocked shares mentioned in the accepted bid will be transferred to the Clearing Date. October 22. 2022
Corporatron Place: Pune

(vi) In the cas. of inter depository, Clearing Corporation 'NiI1 cancel the exoe55 Of
ureccectec shares in target depoSitory. Source depository will nol be able to
release the lien without a release 01 lOT rflf!ssage from target depository
Further. release Of lOT message shall be senl by targel depos.ilory either based
on cenceuatco request received from Clearing Corporation or automatically
generated after matching with bid accepted ~iI as rece{ved from the Company
or the Registrar to the Buyback. Post receiving the lOT message from target
depository. source Depository will cancel/release excess or unaccepted blOCk
shares in the damat acoount of the shareholder. Post completion of tendering
period and receiving the requisite details viz .• demal account details and
accepted bid quantity, source depository shall debil the securities .s pel the
COI'TVflunlC8tionlmessage recerved from target depository to the extent of
accepted bid snares from shareholder's demat account and crwdit it to CkiarinQ
Corporation sememenr account in target Depositary on settlemenl date

(VII) The Demal Shares bought back would be translerntd directly to the uemat
account of the Company opened for the Buyback (the "Company Demat
Escrow Account-) provided it is indicated by the Company's Broker or it wilt be

transferred by the Company's Broker to the Company Demal Escrow sccouor on
receipt of the Equity Shares from the clearing and settlemenl roechanism of BSE

(VII) The EligIble SharehOlders of the Demal Sharf!s will have to ensure lhallhey keep
the depository participant COP") account active and unblocked 10 receive credil
In case of return of Demat Shares. due 10 re,ection or due to noo-acceptaoce in
the Buyback. Further. Eligible SharehOlders will have to ensure that they keep
the savIng account attached With the DP account active and updated to rec9IVIQ
cntdit remittancIQ due to acceptance 01 Buyback of shares bV thIQCompany

(IX) Any excess Physicat Shares pursuant to proportiona~ acceptancel rejection will
be returned back to the ccocemec Eligible Shareholders directly by the Registrar
to the Buyback. The Company is authorized to &J>'itthe share certificate and
issue new consolidated share certificate for the unaccepted Physk:al Shares. in
case the Physical Shares accepted by the Company are less than the PhYSical
Shares tendered in the Buyback.

{.oc:)The Shareholder Brokers would issue a contract note to their respecuve EIMjible
Shartlholdtlrs for Ihe Equity SharIQ. accvpted undlQr the Buyback. The Company
Broker W'OUtdissue a contract note to the Company lor Ihe' Equity Shares
accepted under the BUybacK

(XI) Eligible Shareholders who intend to participate in the Buyback shOuld consutt
their respective Shareholder Broker lor payment to them of any cost. charges
and expenses (inctuding br'<*erage) th.t may be levied by the Shareholder
Broktlr upon the sellit19 shareholders for tendering Equity Share. in the Buyback
(secondary market transaction). The Buybad( consideratiOn received by the
Eligible Shareholders in respect of accepted EqUity Shares could be net of such
costs. applicable taxes. c:harges and expenses (includtng brokerage) and Ihe
Company and the Manager to the Buyback accept no responsibility to bear or
pay such additional cost. charges and expenses (including brokerage) incurred
solely by the wiling sharahOlditr •.

(xii) The lien marked against unaccepted Equity Shar.s will be released. if any. or
would be returned by registered pest or by Ordinary post Of courier (In case 01
phys;c.J ,hares) al the Eligible SharehOlders' sole risk. EligibM SharehOlders
shOuld ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed

(xii) The Equity Shares accepted. bou9hl and lying to tlW credit of the Company
Deroat Escrow Account will be extinguished in the manner and following the
procedure prescnbed in the SEBI Buyback Regulations

COMPUANCE OFFICER
The Company has appointed Sunil Agarwal. Company Secretary as the compliance
offICer lor the purpose of the Buyback rComplian~ Offi~r). Investors may
contact the Compliancv Officer lor any clarification or to address their grlevancvs.
if any. during office hours te. '0:00 a.m. 10 6:00 p.m. on any day except Saturday.
Sunday and public holidays. at the following address:
Sunil Agarwal
Company Secretary
Garware Technical Fibres Limit"
Plot No. 11. Block 0-1. MIOC. Chinchwad. Pune -411019
Tel: +91 0202799 0224
E-mail: sagarwal@garwarefi~s.com
Website: www·9arwarefibrIQS.com
INVESTOR SERVICE CENTRE AHD REGISTRAR TO THE BUYBACK
In case of any query. the sharehOlders may also contact Link tnUme India Private
limittld. the Registrar and Share Transfer Agent of the Company, appointed as
the tnveslor Service Centre for the purposes of the BuybacK on any day except
Saturday and Sunday and public holiday between 9.30 a.m. to 5.30 p.m. at the
following address

LINKlntime
LINK INTIME INDIA PRIVATE LIMITED
C-1D1, 1st Floor. 247 Park. La! Bahadur Shastn Marg
Vikhroli (West) Mumbai
Maharashtra, India 400 083
Tel No.: .•.91 8108114949; F•• No.: .•.91 2249186195
Contact Person: Mr, Sumeei Oeshpande
Em.il: gtfl,buyback2022@linkintime,co.in; Website: www.linkintime.co.in
Investor Grievan~ E-mail: gtfl.buyback2022@linkintimeco.in;
SEBI Registration No.: INROQOOO4058
Validity P.rlod: Permanent
CIN· U67190MHl999PTC118368
MANAGER TO THE BUYBACK

PR MAN

J~
SPEAKS

~~TheArt of War,
boardroom edition:'

To book yo~r copy, call 022 4027 5432 or SMS reachbs to 57575 or em ail us at order@bsmail.in

I&Ng·§fMIItwIr·
Insight Out

•• •• •• •• •• ••



8

RE TECHNICAL FIBRES LIMITED
Corporate Identity Number (CIN): L25209MH1976PlC018939

gistered Office Plot No. 11. Block 0-1, MiCe, Chlnchwad, Pune ·411 019
7990224 Website' wwwgarwarefibrescom I E-mail secretanal@garwareflbres com
otact Person: Suml Agarwal. Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHtiLDERSI
BENEFICIAL OWNERS OF eqUITY SHARES OF GARWARE TEC; {NICAl FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD (IF INDIA
(BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDEl

t h!s public announcement (the "Public Announcement") is ma fe In r aratron to 4

the Buyback (as defined below) of Equity Shares (as defined bt low) 01 Garware
Technical Fibres limited (the "Company") through the tence- offer process, 41
pursuant to Regulation 7{i} and other applicable provisions 01 n-e Secu-tttes and
Exchange Board of India (Buyback 01 Securities) Requtattcns. 21'18, as amended
(Including any statutory modilication(s), amendment(s} or re-enec ments 'rom time
to time) (the "SE(3I Buyback Regulations") along with the requisite disclosures as
specified In Schedule II 01 the SEBI Buyback Requtanons read With Schade .e I of the
SEBI Buyback Regulations
01 rER TO BUYHACK NOT EXCEEDING 2,40,000 (TWO LAKHS FO=tTY THOUSAND
ONLY) FULLY PAJD UP EQUITY SHARES HAVING A FACE VALUE OF INR 101' (INDIAN 42
RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY SHARES) AT A PRICE OF
INR 3,7501-(INDIAN RUPEES THREE THOUSAND SEVEN HUNDRED/,ND FIFTYONLYj
PER EQUITY SIlARE, PAYABLE IN CASH, ON A PROPORTIONATE F. ASIS T·IRQUGH
TH~ rENDER Of-FER ROUTE (THROUGH STOCK EXCHANGE MECdANISfot)
(:crla,,. hqures ccotamcc ,n trus -vouc Anoovocomeot. InCludlnq l,nd1clal III ormauon
nave been 10 rounrtmq.ojt aujustments All crecmars have beun rounded off to '
:' !Iwal po.nts In certain Instances, il) the sum or percentage chang:' of such
r.u-nners rnay not cootonn exactly 10 the tOI;)1figure given: ano (II) the Sil11 of the numbers
111d column or row In certain tables may nOI conform exacuy to the to-a! figure given for
th,J! column or row
1 DlTAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRIC::
1 I The boarc of directors of the Company r'Bcard") at its mec'in(1 held (11 Friday,

)dnber 1'1 LULL r ucarc Meeting') subject to approvals of ;t;':utory. ri"Qulatory
ur uovemrr-eotai autncnt.es as may ue reqUired under apphc able re-vs. have

the Equity Shares having a face value o INR 1(1- (Indian
Ten each (·Equity Shares") not exceeding 2.4(1 000 {Tv.o Lakhs

Fortv t nousanc Equ.tv Shares (represeonrq 1 16% of tne total n.rnbec 01
EqUity St-ores In the eXisting tota: pant-up equity c<'Ip,t<'l101 the Conocov..s on the 5
Ui'lI", uf tt-e BuanJ al)!J as uf March 31. 2022) <It <I of IN!' 3.7501·

uno.a-' Rupees Three Seven Hundred and Fifty cer EQu y Share
r Buyback Offer In cash lor an aggregate rnaxi num amount not
exceeuinq iNR 90,01] Iindian Rupees Ninety Crores Ont-j. excll,.lJing any
expenses .occ.rreo or to be Incurrerl tor the bJyb<'lCk VIZ broeeriqe. co-ts. fees.
turnover ti-1X\:JSsuch as buyl)ack tax, securities uansact«.n tax and yuods 6

aovrsors lees filing fees, pnr Irlq and .nspatcn
e xpo nse s a-o omcr 'rCldenlal re-ared expenses and charg·: s rTrans acnon
Costs .1r suco rna orrvum amount hereinafter referred to as the Buyba:k Offer 01
Size) from (rw ShiFennlfiers, tx-oeftoa! owners of the Sharf, of the

CI >flluany I'\~;u(j,,)y ;JrUIT'CerS"~~;,;;~~:;;~~::;I';'(i~:",~~:~~:J:(~~';;'~';'(~'~;~;~%
as or' Friday t~':\!,·,rocr 4 2022 raecoro Date',
Oatc retcr to per aoraob 12 01 ttus Ponnc Announcement!. on a pre

u-e tenoer cner route rn accordance With the pr ovts.ons the cc.ooao.es
Ad ;IS <lmendbO ([hie' "Companies Act") and the relevant rulH made
n-eneunder IIh.:ludllly tile Comparues {Share Caprtar ollU Debefltul€'S) Rcl.;s 2014
:0 me extent aoo-catse arc .n compliance With the SEBI Buyt, lC~ Rcquratoos
toero.natter -crer.eo 10 as the 'Buyback")

1"2 The Buyback ISpursuant to Article 138 of the Articles of Assocoron )f tile C .rmpany
Sections (ie, Ijg, 7U and all other apphcable nrovrs.ons. if any, of the Co-jpemes
I\d, the Secuntres and Exchange Board of lndia (Llstll1g OblrgiltlOI and uecroscre

Regulations, 2015, as amended ("SEBI Listing Re qutano.is"}. the
Buvbac: Requtat.ons read With SEBI cucvlar CIRJCFD'POL, :YCElI.'1t2015

octeo 2015. SEBI crcoiar CFDIDCR2ICIR/P/2,,16/131 dated
Den~ml)er ~) LOHi, SEBI cm.ulur SEBliHOICFDIDCRIIl/CIRIP/:~021/61:, uateo

13 2021 aoo such utiler urculdrs LJrnonucauons <IS ma be dp_lro.;able
any arocoo.oeoiu-croor (Ihe 'SEBI CircularS·j

i=urllier. un(jer the Companies Act and SEBI Buyback Regulations the number of
Eou.tv S'"1')'e<;th,)1 can De bouqt.t back In any noanc.ar vear shal! no exceec 25% of
tll>-' totnt ,.;)10-\11'eq,Jlty C;)r"t;:11nf the Company In that tmanc.ar yeo The Company

tu l3uybnck 110texceedmq 2.40,000 (Two Lakhs Forty twcsarn Only) :
Shares of rnc Company representing 1 16% of the total number Of Equtly
In the eXisting total paid-up equity capital of the Company as on I',e date

of the Board Meeting and ()S of March 31, 2022. Therefore, the ru.mber of Equity
Shdres r.n-r-oseu to he oo-ctiasec under the Buyback does not exceed :!50~ of
till;' total number uf Equrtv SIMa~s In the eXlstlrlg total paid-up equ: I' capru of the
Company as on the date of Ihe Board MeetH)g and as 01 March 31, ?022

~,j The shall oc undertaken on a proportionate basis from th' roroer , of Ihe
Eq.ntv o~ the Company iJS on the Record Dare (' Eligible ~;harQh(,lders')
lnrouqn lhe tender offer urescnoec under Regulation 4(ivl a) of tte SEBI :

tile BuybcKk snen be, subjectto • ppkcabe laws. :
tcndcn-vq c' Eounv S""" by Eligible Shareholders a: d ectue -tcnt of

;
~::;~:e:,;i:;:::~~~l:'~~:~:~r;:~~::,:,~::'::tn;::,e~chanlsm as soeorcc by the Securities andSEBI Ctrcutar s Please re-er to p()ldgr;:Jph

u-e Rb..;ord DJ:e <In,' sh<lr"h"i,;~rsle'nt ement

The b..J"back 01 to taxer-on In Ind!G and.' 0 In the
ccur-t-v ot ThC transaction o! so-oec: would
also ue chorqeubte to secuuues uansccnon tax in InOI;) In due c ourse
Sno.eroicers Will reCPIVe;] letter of offer, which wilt contam a more «etaueo
~il)(i1t,un Huwlo'v",r 'il,' "'w <J! the ~iHhu .•Ianzeu 11dt•.•re uf tax C0'lSb'q, "'110.;10';;: Ilylble
Sriarchorocr s are aov.soc to conson their owo legal uoancat dnd Hx ddv,! )rs for
the applicable lax Hllpl,cahons pnor to particlPdllng in the Buyback

1 b .:.. copy Of tt>IS PUbliC Arnouncement IS avadilble en the Comp()n, s weOS '8 Ie
www qprv.'<He!lbres cnm, and IS expected to be made available du Ing the peflod
of Ir~e Buyb<lL'k on the websrte uf the SEBI I e www.setJl yov 1[1and JI1 the .••etJsite
of th", Stock EjehanCjes te 'vy.w nselndla corn and ~2ill, aur 1Cjthe
period of the Buyback

NlCFSSITY FOR THE BUYBACK AND DETAILS THEREOF
The U •.•ybac"- IS bell'g underta~en by me Company after taking ir, 0 accowlt the

;]n(l nper;}tlonal cash requirements 01 the Comp()ny In thE medium term
dnLl ret.lrnlng sur~lus fundS to IIle sharellolders In an effectl\ and effiCient
mi\'lner The tlaarj at ItS meellng !1ela on Friday, OctOber 21 2CJ?2 con~ldered
the accumulateo Iree reserves as well as the cash liqUidity reflected ,n thE lalest
3'lalliltJte sti'lIlOdtone and consolidated audited finanCial statements a, on Ma ,;h 31

;]s .••.ell ,]5 the unilu<tlted st<lnr1()lone <'In,iconsoird<lted finanCla, statem,~nts of
IIw 'Cun,,,,,, lu,· II" SIXmonths penuu elldll1Y SeptemiJl;H 30, 2022 a lU cunsltJermy
these deCided 10 "lIocate not exceeding INR 90,00,0(0001· (Indian
R..Jpoes Ninety Crores Only) excludLng the Transaction Costs lor d,str· luting a: cash
to the shareholders holding EqUity Sh<lres of the Company through tr e Buybilclo.
After conslClellng severn I factors and benefits to the sharehotders Iiolding :;qUlty
Slldrb'$ uf Hle Cum~dny. tile Buard db'(;ldt:'d tu dpprove BuybaCk of lot excpedm9
2.40,000 Lakhs Forty Thousand Only) Eqully Shares at a price )f INR: 750f-

Ilnri',m Thr~1;' Thousand Seven Humlre(l and Fifty Only) per EqUily ~;hilre :
far an afYlount not INR 9O.00,00,OOOf· (Indian F upees ,lInety
Crmp<; Inter·Diril. for the follllNing re"sons

',\1111heip the Comp,H1y to return surplus cash to ib sllareh :Iders
Sroares br;:;.ldly In to tllelr shi)reho ling, th ;reby

tile uv~rrlll return to
1 ~'" Su,(;'d,.k, ,.;h'dl IS
;)reS(:flrJcJ uuJcr l~lC SEBI Rcgulat1onS,,\lould Involv( allocat,)n Of
numher of Shares ilS per their entitlement or 15% of lie IlUmller of
LC\ulli Sh,Hes to boug!"t back. .•.•hlchever .s higher reserveG tor the ;matl
sr,JrerO'ders Ttle Comp.!'!) belle~es tllilt thiS reserv;Jtlon for sma'i sh;:Jrehlllders
would bellefit a large !lumber of publiC shareholders. who would glO:clasSlf 11das
small shareholder' as per Regulallon 2(,)(n) of the SEBI Buybac~ Regulalions

The B•.•ybaclI may help In Improving the Company's relurn on equity :'y reduc.on In
t,le eqUity fh.lse. thereby leading to long term Increase In sh..1rehok1er" value: ;f1(j

The BL:'!'JilCk 91\es <lr: opho:'1 to the sr,<)re'lolders holding EqUity ;hilres :f the
COrl1par~y_whO can ChO;JSeto partiCipate and get casllin lieu of Et:; jlty Sha -es to ,
be accepted under the Buyback (lffer or they may choose noT to p lrticlpat ~and :

il resultant Increase III H)elr (Jercentaye S'liIrellOldlrlY pus! U1e BU:':)3(;k
•..•.,[ho,;t aodLllona: Investment

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENrAGE
Of IHL: fOIAl f'AID UP CAPITAL AND FREE RESERVES & SOURCtS Of FUNDS
IROM WHICH BUYBACK Will BE FINANCED

31 lhe rlirlximu!Ti (lnlount required for the BuybaCk Will not e)(ceed INR 8'f,00,00,JOOI·
r:rOICln Rupees Ninety C-ores Onty) excillding the Transaction Costs
-:-he Buybao.;k Offer Size represents 957% dnO 986'0 of tilt.' aygr tyale of tile
Company s fully paid-,Ip equity capital and free reserves as per the late~,1standalone
ar(\ cunsulldoteu audited finanCial statements uf the respe:tlvely i ~on
Marcn 3t. 2022 T'1e Buyback Offer SOle docs not exceed of the total pa IJ-UP
capltat cmd free reserves as per the audited st<lndalone {1I1dconsolid. ted IlnellClal
s:alemcnts of Ihe Company as 0;) MarCh 31. 2022, which IS In con pliance .•.•,I!h
Regu'<ltlon of the SEBI BuybaCk Regulations and Section i8{2) 0 the
Companies Act

3 3 The funds for the Implementallon of the Buyback Will be sourced oul of !'ee rest -yes
al'd Se(;Urltlt's premium of the Com~any and/or such uther source as ma r be 6_3
permitted by the Buyback R(I9ulatlons or the Companies Act

34 The Company shall transfer from ItS free reserves and secvnues premium, a sum
equal tll tne ncrmnar value of the Equity Shares so bought I)ack to the C;:JI"tal
Redemption Reserve Account, and details of such transfer shall co d,sC,OS'Xl ,,, 'Is
subsequent audited financial statements

3 5 The funds borrowed, if any. from banks and financial Institutions wLlt not be used for
the Buyback
BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRIC[ OF
THE BUYBACK

The Equity Shares of the Company are proposed to be bought back at a pnce of
INR 3,7501· (Indian Rupees Three Thousand Seven Hundred and Fifty Onty) per
Equrtv Snare. The Buyback Offer Price has been arrived at. after consioennc various
factors I(lcluding, but not limited to the trends In the volume weighted average onces
of the Equuy Shares on the National Stock Exchange of India limited ('NSE'·) and
BSE Lmuted ("SSE" and together with NSE. the "Stock Exchanges") where tile
Equity Shares are listed. the net worth of the Company, Impact on other fmeocrar
parameters and the posarble Impact of Buyback on the earnings per EqUity Share
The Buyback Offer Price represents
(I) Premium of 11.04% and 10_51% over the volume weighted average market

once of the Equity Shares on NSE and BSE, respectively, during the three
months preceding Friday. October 14, 2022, being the date of mnmatioo to the
Stock Exchanoes for the Board Meeting to cons.cer the proposal of the Buyback
("Intimation Date")

(ii) Premium of 8.63% and 9.50% over the vorurno weighted average market price
of the Equtly Shares on NSE and BSE, respectively, for two weeks precedin~
the tnumeuon Date ,

(iil) Premium 01 10.68% and 10.65% over the closroq price of the Equity Shares on '
NSE and BSE, respectively, as on Thursday, October 13, 2022, being the day'
preceding the Intimation Date

(iv) Premium of 8,62% and 8.53% over the dosing price of the Equity Shares on
NSE and eSE, respectively. as on the Intimation Date

Iv} Premium of 8_51% and 6.39% over the closing price of the Equity Shares on
NSE and BSE, respectively, as on the Board Meeting r e . Friday, October 21
2022, when the Buyback was approved

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK
The Company proposes to buyback up to 2.40,000 (Two Lakhs Forty Thousand
Only) Equity Shares (representing 1,16% of the total number of Equity Shares In
the extsnnq total paid-up equity capital of the Company as on the date of the Board
Meeting anu as of March 31, 2022)
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN '
CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER
GROUP SHARE HOLDING AND OTHER DETAILS
The aggregilte shareholding of the promoters, members of the promoter group
directors of the promoter and members of the promoter grwP. where such promoter
0' promoter group entity is a Company and of persons whO are In conuot of the
Company, as on the date of the Board Meeting i.e , Friday, October 21. 2022 and the
date of thiS PubliC Announcement i,e Saturday, October 22. 2022, is as tone-..•.s

%sO':;!::~~';!t!,~~ty·l
on the date of the I

Board Me~ting I
1•• ~,Octob&f 21.

2022 and the d.t.
of this Public

-'it A~o~·~e;~~~,~

uisctcsec in note 1 and note 2 in paragraph 7 belOw, by any of Ihe promoters.
members of the promoter group, directors of the promoter and promoter group
enunes (post their appointment as Directors of these entities where ever applicable)
where such promoter or promoter group entity IS a Company and by persons who
are In control of the Company durmg a period of six months preceding the date
of the Board Meellng I e Friday. October 21, 2022 and the dale of this Public
Announcement I e. Saturday, October 22, 2022
INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS tN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYHACK

In terms or \I)e SEBI Buyback Requranons under the tender offer route, the
promoters, members of the promoter group and persons In control of the Company
have tht! cpnon to participate In the Buyback_ In ttns regard. the promoters and
members of the promoter group (whO are the persons In contrOl) have expressed
their mteruron of parucipatmq In the Buyback, and they may tender up to a maximum
number of EQUIty Shares as detailed below or such lower number 01 Equrtv Shares
as permitted under applicable jaw

Promote,.
Vayu Rarne sh Garware' 13,61,635

Membe,. of Promoter Group
, , ~uri Vayu GarwareiZ 10 Negligible
__2_~~~~re Capital Mar~ets Limited 35,68,170 1?]I

~~R Investment limited 9,22,211 4~~
4. VRG Investments Llmlled 8,81.400 4.27

~~~~~a~i~~t:,are Research tnstitute 5,54.339 269

Moonshine Investments and Trading 4,57,945 ~ :
r--+C"o~m~PC'an~Y'cp~rivC'al"':,:,Licm.~ite"Cd==_-+ t- ----,

7 Manrmt tovestmems and Trading 2,84,185 . ' ..381
~_ ~E'any Private Limited -- ----i
! 8 i ~~~~a~;~~,:t;:~ti~~t~~ Trading 2,75,032, 133 i
! 9 ! ~~~:~;~~~:~~: ~i~t:~~ding 13,64,993 662 !
i 10 Starshlne Comtrade Privale Limited 2,01,720 098 '

11 Gurukrupa Comtrade Private Limlted~1 9,74,770 473 i

tz Garwa.e Rest:'arch Institute 2,300 [) 01

: t3 ~~~::;;17;<;~r~:trwareonbehalfol 10 Neglly't)le

14 Vayu Rarnesf Garware on behalf of 10 Ne I, rble
r-:: ~uGarwar~FamllyTrust _~ .~, ~ 9

DIrectors of the Promoter and me-mMrs of the Promoter Group enuttes
I San(ush Shnkflshna Purohit" 61 Negll 11)1",

L~:__~adashlv Wagle" ~_ _ ~~~grl)!t:'J
Total 1,08,49,201 5:2,_~~

• VIlYu Ramesll Garware holds directorships in the following promoter group entllleS
0' /lIe Company, namely. (a) Garware Capital Markets Limited. (b) VMIR Investment
Limited. (e) VRG Investmenrs Limited: (d) Vlm/abm GBrware Researc/l Insfllute
PIJVllte Llffllted: (IJ) Moonshine Investments Bnd Trading CompBny Pnvfllfi Umrled, (f)
Manmitlnvestments and Trading Company Private Limited: (g) Sanand Investments
and Trading Company Private Limrled: (h) Sukukar Holdmgs and Trading Compi:luy
PrNi;;lle Lmllfed, (i) Starshme Comtrade Privata Limrted: OJ Gurukrupd Comtrade
Povale LimrttJd and (k) GafWare Research Institute
n Mayuri Vayu GafWare holds direc/orshrps in fOJ/owmg promoter group en/lftes of
the Company. namely (a) Vrmlabai Garware Research Instllu/e Private Limited. (b)
Garware Research Institute: and (c) Garware Capital Markets Limited
! Our of 13,64,993 Equity Shares held by Sukukar Holdings and Trading Company
PrIVate Linllfed, 11,08.393 Equity Shares are registered in their name as p~rtfler0' a partnership firm, namely Ramesfl Trading Company Beneficial interest in the
aforesaid Equity Shares is held by Ihe said partnership firm, which is a member of
the promoter group
H Out of 9.74,770 Equity Shares fIeld by Gurukrupa Comtrnde Private LmJrted,
8,85,1.;"91Equrty SharfJS are registered in thlJir namlJ 8S partner 0' a partnership 'Irm,
namely Sum/a Trading Company. Beneficial interest in the aforesaid Equity Shares is
held by the said partnership firm, which is a member of the promoter group
• Santosh Shrikrishna Purohit holds directorships In the following promoter group
el1/rl19Sof Ihe Company, namely, (a) Garwara Capital MarkQ/s Limited. (b) VMIR
Investment Limited, (c) VRG Investments Limited; (d) Vim/eba! Garware Research
Inslitulfi PrrVHfe Limited: (e) Moonshine Investments And Trading Compeny
PflvaftJ Lllmflid. (I) Manmlt Investments And Tmdlng Company PrivaftJ Limit9d, (y)

SmlHnd /nv!:l~'lmenfs And Tmding Company Pnvate Lmllted, (h) SUkU/o;cffHolrJrllgs
And TmdillY CompllllY Pnvafe Lrmlted: (I) Sfarshine Comfmatl Pnvilltl Lmllted, (;)
Gurtlj.,fupli Cornfradli Privale LUllIted
Anrl Sadashrv Wagle holds directorships Ifl Garware CapItal Markets Ltrll/led a

promoft1r group entity of Ihe Company w ef Ocfober 4. 2022

6.2 Except as disclosed below, none of the directors of the Comp<lny t-Directors') Of
key managerial personnel of the Company ("KMPs-) hold any EqUity Shares In the
Compdny, dS on the date of the Board Meeting 1.1", Friday, Octuber 21, 2022 alld the
date of thiS Public Announcement i.e, Saturday. October 22,2022

[

sr. !=~:f
No. N.me01th. Promoterl Promote, Group ;~':c": !:~r::

t.nar.d
I 1 Vayu Rame sf Garware -+----- 13,6~1-,- -S~ku-k;;·Holding;- and Tr'l(1Ing Company Private limited I - I

as the Partner representing Partnership Firm t.e Ramesh! 11,08,3931
'rr acmo comoenv-

~~,!rware Capital M<'lfkets Limited 35,68,170
5_ Vlmlabal Garware Research tnstltute Private limited 5,54,339

Total - 74,78,228

·1',08.393 EqUIty Sneres are raglsfe~d m /he name of Sukukar Holdmgs and
Trading Company Private Limited, which is a partner in Ramesh Trading Company,
however, the beneficiaf Interest rn the aforesaid Equity Shares IS held by Ramesh
Trading Company
•• 8,85, 6g1 Equity Share!t are registered in the name 0' Gurukrupa Comtrade Private
Umlted, whrch is a partner in $unita Trading Company. rowever the beneficial
interest in /lIe aforesaid EqUIty Share is held by Sunita Trading Company_
The details of the date and price of acquisition of the Equity Shares that the promoters!
members of the promoter group intend to tender in the BI.I)'bacl; are set forth be\ow

Sr. DattO.
No. trlr11illCtion

NomilYl

',4 Qfpaktup
.quity "hare
capital as on

the date of the
Board Mnting

I.~., October 21,
2022 and the date

oflhls Public
Announcement
I,e" ()(:totMr 22,

2022

6,60

=Jj[ =:.•.•••..•=
r-..L.----':.O'''''''''':••':Tc-radln\l Company" (Promottr Gfoup)

, ! Vayu Ramesh ~~~iagrm,~ngand 1361635· 660
! I Garware I ' ,tij~ I. . if----i- -+oc.."..ce'':='o'-'__ -+__ ___+_ _~_.J

Non-Executive
Non·lndependent 10
Director

I :2 I Mayufl Vayu Garware

10,05,f2O

5 !sep:e<"D€f22021

Par,-C;>at!Of1
J1332 7'112[' i 6~yba.:~o~~roflhe 16H636X. .~____-+ _"c"'"=',",_c-+- __ +__--!

'~<Slered,'I'f(}'l'tlJf\1

17~C 17500i nef1l.'!leofelO$~ I
i partoeron~halfol

--- ~·~~~"~~~L-----~~l1~ .••~.lMi"
!PlUMS••

"""

I
Non-Executive

3 Or. Shfldhar Independent
Shnkflshna RaJpathak Director

300 Negligible

110&,393

CkJll1ul~ti¥tShJfH10ldiAljl

i
23,g615i

No Equity Shares or other specified securities in the Company were either purchased
or sold (either through the stock eXChanges or off marKet transaction) except as

101,453

U5,6t1
(Plea" I••

","2

ge7(118

14 Febru¥yIO.2021 ;56,977) 5.6~770 a::::::1he 131O.47.too

---+--------~--+--~~~~~~~~~~~~~~~,~-----+------1
U~ 17,500 :=:n(j~:~

paltlHshrpirm

M5,6915 Septeml)er2.102f

CUmIlIoJiw
no.ofEqully

$llaNo

2005510

\j23e09 ls'54.SIO

13217190 2335.109

45.108 23.36.109
16457 23,31,075
32216 2331715
28.170 23,~J2S
28,16(1 23,38.875

50,a7O 233S,B7S

66026 23.41225

1.31.246 23~175
46,690 23.45,175
23.8-45 23~5 675

Contd,

17 June15,lOO5 550 5SOO Purchise

19 m17,2005 1.3~ 13500 Purtmse

'2tJu'le21,2005 1,())J 10.00;) Pu~

22 m27,2005 500 50C(l FU::':_=_"-_=::.L_::'::~:::J



R4,*,~:a~ -;rt~ m-rrcm:, 24 ~ 202:

10.B. ther. are no P8nding schemn of ama6gamMion or compromise or arrangement
pursuant 10 the Companies Act ("Schem.-, involving the Company, as on dale;

10.9. the Company shall not make any further offer of buyback wtIhin a period of one year
reckoned from the expiry of the 8uyb8Ck period i.e. date on whiCh the payment of

2l June2~_ 2005 1(11) 10.000 •..•... 44.180 23.48.615 consideration to shareholdeB who have accepted the Buyback offer is made;

" JuIy13.2(X)5 1.(161 10.610 •..•... 51.120 23.4T.1J6 10.10. the Company shall nOI withdraw the Buyback offer efter the draft letter of offer is filed

'5 July14. 2005 ,(II) 10.00') •..•.... ".352 23.48.136
with the SEBI or the public announcement of the oller of the Buybaci. it made:

16 JuIy15,2005 500 5."" •..•.... "'1<5 23,49.236
10.11. the Company sflall comply with the statutory end regulatory timelines in respect of

27 Detember2.2005 150 1500 •..•... 1.200 23.49.•
the buybaci. in such manner IS prescribed under the Companies Act aodl or the
SEBI BuybKk Regutlltions and any other applicable laws;

" ~1ler2.2005 500 5."" "'"- 24.000 23.49.• 10.12. the Compeny shall not utilize any money borrowed from bwlks or fin.ncial institutions
29 Flbruary20.2006 9.121 91.210 "- t19,414 23.58,001 for the purpose of buying beck Its Equity ShII •.•• ;

)l Februaty21,2006 1.390 13.900 - 64,151 2l.60.391 10.13.the Company shll not directty or indw.ctly purd\ase its own Equity She •.•• through

31 '_~21,2006 'J'9 e.•90 "'"- 2.01.381 13.1<.901 any ,ubsldlary company Including tb own aubsidlary companies, If any Of through

J1. '_~2l.2006 3.050 ll.500 •••••••• 1.39.3'3 13.11.99I! any investment company or group of investnwnt companin;

33 ''''''''''''.2006 3.150 31.500 •..•.... 1.75.150 23.11.&44 10.1•. the Company is in compli.nce with the provisions of Section. 92, 123. 121.nd 129

34 March 13.2006 1.00.000 10.00.COO "'"-
0.75,500 2UI.M

of the Companies Act;

35 June9. 2006 11.165) 11.&50 Solo 90.653 Wie.581
10.15. the r.tio of the lIQOfe98te of secured and unsecured debts owed by 1M Com~ny

after the Buyback .haN not be mote than twice its paid--up capiIaI .nd fr•• reserves
36 Juneom il2J40) 327.400 Solo \2.~.938 206,841 based on both. audited .tand.lone and consolid.ted fiRllnci.a statem.nlS of the
31 OctobllrlS.2006 100 1000 """'" 39.125 207.541 Company .s on March 31. 2022:

Ji ~berI22«tl 11.500 1.15.COO •..•.... 5.19.225 U.49.041 10.16. the Company .hall lran.fer from its frM res.,.,.s or MCUrities pr.mium account

39 March25.2011 9.14.550 99.45.500 •..•.... 5.96.T3.0Cl0 301.43.591 .1'ldI or such sources as may be permiUed by law. a sum equal to the nominal value

" Augl.$t9.2011 '.500 85."" •..•.... 4.82.030 3oI.52.09t
of the Equity Shares purchased through the BuybadI; to the CIIpital redemption
rese tve accountandlhe d.tails of such Itanafer shan be disclosed in its subsequent

" Aug~t22.20I' 1.820 18.200 ,- 1.00.100 J.4.53.~11 audited fioaocial statements;., .hI~H20'4 12.151 1.21510 •..•... 13.9l29l! 301.66.062 10.17 the Buyback shan not •.•suh in delisting of the Equity Shares from National Stock

" July18.2014 7.315 73.750 "'- 8.·0.880 34.73.437 Exchange of India Limited and BSE Umited.

•• February17.201' 1.836 18.350 •••••••• S.lU3J 3oI.751n 10.18. the Buyback would be aub;ect to Ihe condition of maintaining minimum publIC

" F!lxuary23.2016 3" 3.450 - 1.03.382 301.75.617 share hOlding requirements •• specified in Regulation 38 of the SEBI listing

I" F«lrua1)'24.2016 I."" 10.(11) ""'- 23.57.112 301.53.611
Regulations:

" November15.2016 5."" 50."" "'"- 24.SB.363 301.88.611 10.19.as per Regulation 24(i)(e) of the SEBI Buyback Regulations. the promoters.nd

" FebfuaI)'1.2017 1.100 17.(00 "'- l~.D5.9tll 301.90.111
members of promoter group. and their assodales. other than the Company. shaU not
deal in the Equity Sh ••.•• or other specified securities of the Company either through

" March IS. 2017 HOO 41.(0) "'- l2.2e289 3oI.WS.011 the stock .xchanges or off-mark.t transactions (including Inter-se Itanslet' of Equity

50 .IIrwry22.20I& 66.550 6.65.500 •..•... 6.17.26.083 35.'1.567 Shares among the promoters and memben of promoter group) from tht date of the

" OctoberS2018 1.000 10.COO •..•... 9.96.990 35.&2.561 Board Meeting till the cIoling of the Buyblck otfef;

" December17.2019 100 2.(11) •..•.... 2.30.860 35.12.781 10.20. that the Company has not cornpIet8d • buybKk of any of its S8QJrities during the

53 De\»mbefI8.2019 131 1.310 •..•... 1.59.571 35.82.905
periOd of one year immedialefy preceding the date of the Board Meeting;

50 Oectmbef19 2019 500 5."" "'"-
5.17.853 35.1:1.405

11. REPORT BY THE COMPANY'S STATUTORY AUDITOR

ss Oeeember23,2019 165 1.&50 •..•.... UJ.643 35.63.510
The texl of the report dated October 21. 2022 received from Mehta CooksI'M and
Shah llP, the statutOf)' audi10r of •••• Company ("Auditor" ReportW

) litddrHsed to
16 _".201i) 5."" 50."" "'"- 91.57.038 35.68.510 the Board of 1M Company is reproduced bekIw:

Pri:ipatldin Quote
51 Ft'Ilruif)'10.2021 lOCO) ,,(II) """"''''''''' 9.20.ao:l 35.68.170 To.- TheBoardofOi~-- Garware Technical FibJes limited

Plot No 11. Block 01. M.l.o.C.
Chinchwltd. Puna -.11019.
Maharashtra. India

1 IGch 22.lOOT 70.000 1.oo.1lXI 46.55.0c»

3 Ma-ch28.2CXM 18.000 1.1:1.000 11.91.1)X1 S.n.om

• May24.2008 18.000 1.80.000 11.~1.Q{'() 5.90.010

5 Februaty10.2021 (35.131) 3.57.310 8.2181.300 5.".33'3
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'11.08.393 Equity Shares 8IfI registered in fhe name 01 Sukukar HoIdif>gS and
Trading Company Private Limited. which is a pann.r in Ramesfl Trading Company,
hOW6ver. the benefICial interest in the aforesaid Equity Shares is held by HaIMSh
Trading Company.

"8.85.691 Equity Sha,..s are ~ist"red in thft name of Gurukrupa Com/rade Private
Limited. which is a partner in Sunila Trading Company, hoWflver the iX'neticial
interest in the aforesaid Equity Share is held by Sunit. r,.ding Company.

"'Since comp~t" details of acquisitions! sale 01 Equity Shares ptlor to IMrch 31.
2004 are not available. aggrvgating sharehokJing as OIl April 1. 2004 is providrxJ.

Nole 1: The 11.08,393 shanJs of the Patrnership Firm, Rame$h Trading Company
(<<RTC'1registered In the damat account opened in 'h. name of one of the Partners
of RTC i.e. Mr. Vayu Rame$h GafWalW. mapptld with RTC', PAN tlall'fl been moved
hransferred on September 23, 2022 to another demat account opened in rho nflIM
oftha othftr Partller of RTC. Ilamely Sukukar Holdings and Trading Company Privat.
Limited. mapped with RTC's PAN and the raievant disclosure in that regflfd has
beft" mad. under Regulation 29(2) of th6 Seb; (Substantial Acquisitioll of Shares
and Takeovers) Reguletions. 2011 (SAST). The transfer of sheres is not Dy way
of a sale transactiOn. Beneficial OwnerShip of shar6S continues with RTC. No sale
conSideration! valu. is involved.

Note 2' The 8.85.691 $hares of the Partnership Firm. Sunila Trading Company ("STCj
registflred in tlw d9mat account opened in tIw namfl of one of the P8rl.ners of S TC i.~.
Mr. Vayu Ramesh Gatwarw. mapped with STC's PAN ha~ been mov9d IIrBmfarTfld
on September 23, 2022 to "nother demat ltCCOUntopened in the name 01 tho other
Partner of STC, natrIfIly GufU/cnJpa Comtrade PtMtte~. mapped with STC's
PAN and the reH1~ant dillClOsure in that regard has been m~ under RegulatiOn
29(2) of thB Sflbi (Substantial Acquisilion of ShinS and Takeowrs) R8flU1900ns.
2011 (SAST). The transfer 01 shares is not by way 01 a sale transaction. Betleficial
Ownership of shares continues with STC. No saht considftraUoIY value is involved.

8. NO DEFAULTS
The Company confirms that there are no defaults subsisting in the repaYlT1ent of
deposits. interest payment thereon, redemption of debentures or payment of interest
thereon or redemption of preference shares or payment of dividend due to any
shareholder. or repayment of any term loans or interest payabl. th.reon to any
financial institution or banking company
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
As required by dause (x) of Schedule I of the SEBI Buyback Regulations. the Board
hereby confirms that it has made a full enquiry into the affairs and prospects 01 the
Company and has formed an opinion that

9.1 immttdialely following the date of the Board Meellng ttwr. will b~ nu grounds on
which the Company can bEtfound unable to pay its debts;

9.2 as regards the Company's prospects for the year immediately following the date of
the Board Meeting. and having regard to Ihe Board's intention with respect :0 the
management of the Company's busine,s during that year and to the amourt and
character of the financial resources which will in the Board's view be 8vail80le to
the Company during !hat ye••.• !he Company will be able to meel ill liabilities as and
when they fall due and will not be rendered insotvent within a period of one year from
the date of the Board Meeling:

9.3 in forming the aforesaid opinion. the Board has taken into account the tiat~lIues
including prospective and contingent liabilities payable as if lhe Company w.re
being wound up under lhe provtsions of the Companies Act Of the k'lso!veOC!' and
Bankruptcy Code. 2016 (to the .xt.nt notified)

10. CONFIRMATtONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
BUYBACK REGULATIONS AND THE COMPANIES ACT

10.1 all Equity Shares of the Company are fully paid up;
10.2. the Company shall not ISSue any shares or other securities from the date cf the

Board Meeting. inctuding by way of bonus issue till the expiry of the Buyback period
i.e. date on which the payment of consideration to shareholders who ha ••••acct'pted
the BuybaCk offer is made in ac<:ordance with the Companies Act and the SEBI
Buyback Regulations:

10.3. the Company shall not make any further issue of the same kind of EqUity Shafflt or
other securities including alotment 01 new equity shares under Section 62(IXI) or
other specified securities within a period of 6 (sill.) monlhs al'l8r tIw completion of the
Buyback except by way of bonus shares or Equity Shares issued in order to discharge
subsisting ob4igatiOOs such as conversion of warrants, stock option schemes. SNeat
equity or conversion of preference shares or debentures into Equity Shares;

10.4. as per Regulation 24(iXf} of the SEBI Buyback Regulations. the Company shall not
raise further capital for a period of one year from the expiry of the Buyback periOd i.•.
the date on which the payment of consideration to shareholders whO have accepted
the Buyback offer is made except in discharge of subsisting obligations

10.5. the Company shall not buyback its Equity Shares or other specified securities
from any person through negotiated deal whether 011 or orr the stock exchangu Of

through spot transactions or through any private arrangement in the implementi<tion
of the Buyback;

10.6 the aggregate maxImum amount of the Buyback i.e. INR 90,00.00.0001- (In.jian
Rupees Ninely Crores Only) does not exceed 25% of the aggregale of the paid-
up capital and free reserv., based on both audited .tandlilooe arid conSOlidnted
financial statements of the Company as on March 31, 2022;

10.7 lhe number of Equity Shares proposed to bfI purchased under the Buyback i.•.
2.40.000 (TwO lakhs Forty ThOusand Only) Equity Shares does not exceed 25·,i, of
the total number of Equity shares in the existing totat paid·up equity capital of the
Company as of the date of the Board Meeting and of the total paid-up equity capital
of the Company as of March 31. 2022;

Our Sirl M8dam,
Subject: S•••....."......".· Report., _01 tho ...-... buyboc:kofoqulty
.ha •.•• by Garware T.chnlcal FlbrH UrnIIecI (the "'Company'11n ••••••• of clau ••
(xl) of Schodulo I 01 tho SocurItiH .nd beIIongo IIaonI 01 Indio (B_ 01
s.cu.-) flog•••••••••••201 •••• ..- (tho "8_ Rogu"'lono").
1. This report is inued in IICCOI'dancewill our ~t dated October 1•• 2022
2. The Board of Directors of Garware Technical Fibrallimited (the "Compainy-)

have approved a proposal for buybedI. of equity shares by the Company at
its meeting held on Qaober 21, 2022 ("Board Meeting") in pursuance of the
provisions of Sections 68, 69 and 100fthe CompaniesAct. 2013 as amended (the
"Act"). the rules made thereunder,.' amended, and the Buyback Regu(ations.

3. WfI ha •••• been ttngaged by the Company to perform a reasonable assurance
engagement on determination of the amount of permissibkt C8pital payment in
connection with the proposed buyback by the Company of its equity shares in
pursuance Of the provisions of SectIons 68. 69 and 70 of the Act and regulauons
al specified in the Buyback Regulations and on the opinions Itxpntssed by the
Board of Directors of the Company. as required under the Buyback Regulations

Board of Dil'Ktors Responsibility
4. The Board of Directors of the Company" responsible lor the following

The amount of capital payment lor the buybKk is properly determined. and
II ha. made a full inquiry into the affairs and prospects of &heCompeny and
ha, formed the opinion that the Company will not be rendctfed insotvent
within. period of one year from the date of the Board Meeting at which the
buyback. was approved.

AudItor'. Relponalbllil)'
,. Pursuant to the requirement of the Buybeck Regutations, it is our relponsibility

to obtain re•• onable ••• urance on the ~ -Reporting Critefia«:
i. whether we have inquired into the ,late of affairs of the Company;
ii. whether the amount of capital payment for the buyback is within the

permiSSible limit computed in accordance with the provisions 01 Section
68 of the Act and Regulation 4(i) of the Buyback Reguialions reed with the
proviso to Regulation 5(i)(b) of the Buyback Regulations; end

iii whether the Boant of Olredon has formed the opinion, as specified in
Clause (x) of Schedule I to the Buyback Regulations. on reasonable
grounds that the ~y having regard to its state of "naira wII not be
rendered insolvent within • period of one )'HI" from Ihe date of the Board
Meeting at which the buyback was approved.

6. A reasonable anurance engagement invotvft performing procedures to obtain
sufficient appropriate evidence on hi Reporting Criteria. The procedures
setecled depend on the auditor's judgment, including the assessment of the
ri ••.• associated with the Reporting Crileria. Within Ihe scope of our wen. we
performed the foUowing procedures:

Exat"ninN authorisation lor buyback from the ArticIn of Association of the
Company;
Examined thet the amount of Cllpital payment for the buybKk is wiIhin the
permissible limit computed in accoroance wtth the provision. of Section 68
of th. Ad and Regulation .(1) of the Buyback Regulations;
Examined that the ratio of the .ecur-.d and unMCUred debt owed by ttw
Company aher the buyback ii not more than twice the paid-up capital and
its free reHrves based on both. the audited standalone and consolidaled
financi.1 statements of the Company a. on March 31. 2022;

IV Examtned thet alilhe sha •.•s for buyback are fully patd-up;
Inquired into the state of anairs of the Company with refer80ce to
the audited standalone and consolidated financial statemenlS of the
Company as al and for the y•• r ended March 31. 2022 (the -Audited
Financial Stlltem.nts-) which haI been prepared by !he Management
of the Company; .nd .xamined budgets and projections prepared by the
Management;

VI Examined mn.tes of the meetings of the Boatd of Oireaors;
P.rformed inqutry with the management in relation 10 the unaudited
standalone and coMOlidated financilll results for the sUr;monlhS ended
on September 30. 2022. TheM unaudited llnancial information ha •••• been
reviewed by us. on which we have issued unmodified conclusion vid. out
report ~tfId October 21. 2022;

viii. Examined Olrectorl' declaration. for the purpose of buyback and SOlvency
of the Company: and

IX Obtained .pproprlate repres.ntations from the Management of the
Company

7 W. conducted our examination in eccordIInc:e with the 'Guidance Note on
Reports and Certificates for Special Purpose., iNlIed by teAl.

8. The financial stMements referred to in par.graph 6 (v) above, have been
audited by us on which we issued an unmodified audit opinion vide our report
dated May 21. 2022. Our audit of these financief .tetemenlS was conduded in
aocordanot wtltt the Standards on Auditing and othef appIic:8b1e authoritative
ptOf'IOUncements issued by &he Instituta of Cher1ered Accountants or India.
Those standards require that we p&an.nd perform the audit 10obtain I'HIORabte
.ssurance about whether the fiRlincial statements are ffM of material
misstatement. Our audits •••••• not pWwled and performed in connection with
any transaction. to identify matters that may be of potential interast to third
parties.

Opinkln
9 A$ a result of our performance of aforemenlioned procedures. we report that

We have inquired into the staw of affairs of the Company in retation to (I)
its latest audited standalone and consolidated financial statements for the
year ended March 31. 2022; and (ii) the statement 01 unaudited standatone
and consoltdatad finaneiel results for 1M six months .nded on Sept.mber
30.2022:
The amount of capital payment of 'f 9.000 lakh or the buyback in
qu•• lion ("Buybock SID")••• computed In !he \able below. il willl,n
the permisSible C8pital payment of 'f 9,131.19 lakh catculated bllsed
on the Audited Financial Statements, Yt'hich. in our opinion. is properly
determined in accordance with SecIton 68 of the Act .nd Regu!ation
4(1) of the Buyback Regulation. read with dle proviso to RegulatiOn 5(i)
(b) of the Buyback Regulations. The amount of equity share capital and

9
ffM renrvn (induding MCUritiiII premium) have been .xtract.d from
the Audited Financiel Statements of the Company lot dle yeer ended
March 31. 2022 as 1Mlder:

fin Lakh

B. FfM reservesl as at March 31.
2022:

A. I.sued. subscribed and paicklp
share capital as at March 31. 2022
(2.18.82,060 equity sheres of t 101-
aachfull Id-

2,061.62 2.061.82

22.088.64 22.088.65"-- 1llI.811.26 87.043.64• Retained Ee ,

125.58 125.58
14.011_30 ",311.MTotal (A+B)

Maximum amount permissible tor
buyback I.•. 10% 01 1110 •••• pakkJp

'tal .nd frM res8fY8'
9.409.13 9.131.79

'F",. reNrws a. dellned In Section 2(43) of the Companies Act. 2013
r.•• d -'ong MItt Explanation II prollided in Section M 01 the Compan'"
Act, 2013, a amended.
Calculation In resp«1 01 the permiUible capital PQyment towMds buyback
01 equity sflanls in accordance with Section 68 01 tIw Act and Regulation
4(1} of the Buyback Reoutations reacl with lhe ptOVilO to Regulation 5(IJ
(b) of !he Buyback RegcMtiOns is done "-'ad on the AudIted Financial
Statements.
Thfi Board of Directors in their meeting held on Oetober 21. 2022 his
formed the opinion. as specified in Clause (x) of Schedule I to the 8uybeck
Regu~tion'. on re.sonabIe grounds that the Company having regard lO
its state of anairs 'IriI nol be rendered inIofvent within. period of one year
from date of the Board Meeting.

Restrk;tjons on Use
10. Our work wa. performed .oiely 10 assist you in meellng your responsl:Mtitie.

with referltflce to the BuybectI; Re9utationl. Our obligations in rnpact of this
report are entireiy ser»rele from, .nd our ~ .nd liebility is in no way
changed by any other reM we may have (or may ha •••• had) ••• uditors of Ihe
Company or otherwiwe. Nothing in Chisreport. nor -.nything seid Of done in the
course 0' Of in connection with the MrVicfl that .re the subject of INs r.port.
will extend any duty of cere we may have in our capacity as eudiIors of the
Company.

11. Thi. report is eddre.sed to and ptO'Iided to the Board 01 0ired0r1; of the
Company """"""' "",,,,,,,,,-,,,,,,_,,,-,,_10
.nable the Board of Oire(:lOrs of CheCOfnPW'lY to include in:

Public Announcement to be made to the ~ of the Company;
ii. The draft letter of offer end tentr of otr.r to be fiIad with the Securities .nd

E_ Boord 01 ••••• BSE Lln*d. _ S_ Exchongo 01 I_
l ••••••• Rogjo" '" Compon;n. _ s.cu __ ..-
and tho Con ••• (•••• ) Lln*d .•• oppIicoblo;_

iii. for proyiding to the men;:hant t.nker to Ihe BuybIc:k
W. do not acx:.pt or .ssume ••.•y liability Of duty of care for any other purpose for
which or to any 04hw ~ 110whom thit report Is shown or inIO whoM hands
it may come ssve wter. .xprenly agreed by our ptior oonsent in writing.

For ••••••• Chok.hI and Sheh LLP
Chartered Accountents

Firm Registration Number: lH201WI W1005tl
VlJ" R. Oojorio

Partner
Membership Number: 137511
UD~: 22131511BAOAKR1030

Place: Mumblli
Oate: October 21, 2022
Unquo ••

t2. RECORD DATE AND SHAREHOLDER ENnnEMENT
12.1. N required under the SEBI BuybKk ReguteIions.lht Company hM fixed Fridey,

NoYember •. 2022 •• the Record Da. lor the purpose of det.nnining the entllement
and the names of the Eligible Shareholders.

12.2. As pet' the SEBI Buyback Regulations and such other dtcuIarI Of notiftC8tiOn1 •• S
may be applicable. in due coursa, tact\ Eligible St..hOkIer.s on Ihe Rec:on:I Dale
win receive a leUer of Ofter (MOng with a Tender Form (including Form SH4 .,
applicable) indiCilting the .nlitlement of the EligtbIe Sh8rehoIdlK for pertidpating in
1M BuybaCk

12.3. The Equity Shares to be bought beck a. a part of the Buyback is divided in two
calegorie.:
(i) Reserved Clltegory for .maI shareholders (as defined in Regulation 2(i)(n) of

th. SEBI Buyback Regulations •• -small s~ II a shatwhokSer whO
hokIs Equity Sha,... having market wIue, on the besIs of cIoI6ng price on
stock .xchangrn in which the highnt Iteding YOkJme in •.•• pact 0I1UCh Equity
Shares a. on Record o.te, is not i'T'lCn •.••••• INR 2,00,000/· (Indian Rupee,
Two lakh Only). FOf the purposa of dessificetion of • .,.,.,..... _ a -..".1
shareholder", multiple demat ac:counlli having Ihe aarnt perrMI'MM'It account
number ("PAN-). in cne of sacuritin held in the demaI form •.• to be clubbed
togelher;_

(ii) General cetegory tor •• other shanrhoIders.
12 .•. In 8CCOfdance with the proviso to Regulation e 01 the SEal Buyba RaguiationI,

1'% (fifteen J)4tr'Cen1)of the numbef of Equity Shafea which the Cotnpeny propoIft
to buybaCk Of number of Equity Shares entitled as per 1M stwehoIding of small
shareholders as on the RKOfd Dale, whic:heYet is higMr, shell be reserved
for the smal ~ as part of tNI Buyback. Ttw Company believes that
thts •.••••.••••tion for smaI shareholders would benefit a large number of puI*c
,hareholder., who would gIM cIassifted •• "small shareho6der".

12.5. 8ned on Vle stwehoIding on •• Rec:on:I Date, the ~ will detennine 1he
entitlement of eech ,hareholder including tmeIIlharehoIderI to aender lheir Ihare.
in the Buyback. Thia tn-.m.nt for each shareholder wII be caIcuIat.d baNd on
the number of Equity Shares hekf by the respec:tiYe lharehokter as on &he Record
Oate end the r.tio of Buyback applicable in the cetegory to VIItIich such stw.hold.,.
boIongs.

12.a. anorder to .n.ure!hilt the same Eilgible ShaNhokSer with multlptt dtmat acx;ounllil
folios doH not recefv9 a higher ••.•titlemant WIder the $mal Shereholder category.
1M Equity Sharts held by such Eligible ShaI'ehoAder with a ClOi'M"On PAN shaU
be dubbed together for determining the CllIegoty (Smal SheIehoIdeI or General
C.tegory) and their .ntitlement under the 8uyb11Ck. In C811 of joint aharehotding.
the Equity Shares held in caMS where the sequence 01 the PAN, of the joint
sharehOlders is identiCal sha. be clubbed toc)ethef. In case 01 EIgiblt ~
holding physical shar.s. where !hit sequence of PAN. is identiCal and where the
PANs of aN JOint ~hOIders ate not av8ilebl8. the ~ 110the BuybKk will
Check the sequence of the names of the jOint holders .net club 1Ogelhet' &he Equity
Shares held in .uch ca •• s where the sequence of lhrt PANs and Rllme of ;oint
sherehOlders IV. identical. The stwehoIding of institution8l itweIIors ••• mutual
fundi. insurance companies. foreign institutional inY8ttorll foreign portfo,Iio inY8ttors
.tC. with common PAN are not proposed to be dubbed IOgether for determining
their enliUement and wiI be considered MPII,.tety, where these Equity Shar ••
••.• held foI different SCherneSI sub-accounts and haY8 a different demat ecc:ount
nDfMnclature bUed on informetion pr..,-.d by the Raglaar." to •• Buvt** •• per
1M sharehold.r records received from the Depositories. Further, the Equity Share.
ht4d under the category of -c:lNrIng rnemben" or -corporate body mergin accounr
or -corporate body - brok •.• as per the beneficial position dIII8 as on Record Date
with common PAN ••.• not propoMd to be dubbed togtthef lor determining &heir
entitlement .nd will be considefwd separatety. where Ihne Equity Sh8teI ere
assumed to be held on behelf of cSienll.

12.7. Alter aocepting the Equity Sham tendered on the basil of entitIefNnl the Equity
Sh.,.. left to be bought b.ck. if eny, in one C818gOfy shall first be eccepted. in
proportion to the Equity Shar.s tendered ewer end.bo¥e their entitlement in the off.,
by EJ;g;bIoSharehOldot>WI""" catogory. __ fIom EIigibIo ~
who have tendered over and ebo •••• Iheir entitlement in the OCherceIegory.

12.8. ~·_bon"B_"'''voIunIory. __ E••• Ky
Share. of the Company may also ecc:ept • pert of their entiUemenl. Shareholders_E...KyS_oI"Company __ "_"'~_
IhareI (over and.~ Iheif entitlement) and pwticipale in the Ihortfal cru1e<f due
to non-participlJlIon of some other 1Iherehokiefs, II .-,y. If the Buybeck entHlement
tor any shatehoIder is not • round number. thin •• hctionIII enIiUemenllhall be
ignored for computation of enUtlemtnt 10tender Equity Sherelin the BuybM:k.

12.9. The maximum tender under the Buybeck by any Iharehokter cannot exceed Ihe
number of Equity Shares held by the .herehoidet' a. on the Recon:f De••.

12.10.The Buybedl from shareholders who •• PBf"OI'lI rnidItnI outside Indill. induding
the foreign portfolio in •••••k>rS.erstwhile oversea. corpcnte badin and non-teIident
Indian. etc .• Shall be sub;e<:t to such approvalS. If any .nd 10 the .ldent required
from th. conc.med authorities inctuding approv.1s from the Reserve Bank of Indi.
under Foreign Exchange Management Act. 1999, 8S amended, and the rule, and
regulations framed ~ under_ and ~ approvals shall be .-.quired to be laken by
such non-residenl ,hlrehotders

12.11. Detailed Instructions foI participation in the BuybIICk (tender of Equity S•.••• in
Ihe Buyb.ck) •• well as the reievent time labia will be nctuded in the letler of
OWe,which w~ be sonllhrough omaJ along with tho _ fotm in duo CC>UnII 10
the shareholders hOlding Equity Shares of the CornpM)' as on the Record Date.
who have their emaillOs registered wtth the CornpanylR.trar and tranafer egentl_'""'Y. __ .on roco;pl of • ......., by'" ~Io'" BuybociI Of Unk
Intime India Private Urnited to recei ••••• copy of letter of Offer In physical format
from such ShafehokJer (to whom L.tter of 0fIef and .ndef form w.t'e emaiAad).

Contd.
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(vii) The Eligible Shareholde,-,; will have to ensure that they keep the depository :
participant ("OP") account active and unblocked to receive credit in case 01 ;
return of Equity Shares due to rejection or due to prorated Buyback decided by :
the Company. Further, Eligibte Shareholders wilt have to ensure that they keep
the saving account attached with the DP account active and updat/id to receive
credit remittance due to acceptance of Buyback of shares by the Company

13.t1 Procedure (0 be followed by (he shareholders holding Physical Sharn:
(i) In accordance with SEBI Circular dated July 31, 2020 [Cucutar no SEBIIHOI

CFOICM011CIRIPI20201144j, shareholders holding securities in phYSical form
are allowed to tender shares in buyback through tender oeer route. However
such tendenng shall be as per the provisions of the SEBI Buyback R~ulatioos

(iil Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
SharehOlder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will :
include the (8) the Tender Form duly signed by all Eligible Shareholders (in case '
shares are In jOint names. in the same order in whICh they hold the sberesr
(b) onginal share certiflCate(s). (c) valid shara transfer form(sjlForm SH"4 duly
uueo and signed by the transferors (i.e. by all registered Shareholders in same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (d) self"attested copy of PAN Card(s) of aU Eligible Shareholders.
(e) any other relevant documents such as power of attorney. corporate
authorization (including board resolution/specimen signature). notarized COpy
of death certificate and succession certificate or probated will. if the original
shareholder is deceased, etc.. as applicable. In addition, if the address of the
Eligible Shareholder has undergone a charlQe from the address registered in
the register of members of the Company. the Eliljjlible Shareholder would be
required to submit a self-attested copy of address proof consistinljjl of anyone of
the following documents: valid Aadhar card, voter identity card or passport.

(iii) Based on these documents, the concerned Shareholder Broker shall ptace an
orderlbid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback. using the acquisition
window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Shareholder
TRS will contain the details of order submitted like folio no .. certifICate no ..
distinctive no, no of Equity Shares tendered etc.

(iv) Any Shareholder Brokerl Eligible Shareholder who places a bid fOf physical
Equity Shares, is required to deliver the original ahare certilicat8(s) and
documents (as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post. speed post or
courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India
Private limited (at the address mentioned al paragraph 16 below) on or before
the Buyback cloSing date. The envelope should be super scribed as "Garware
Technical Fibres limited Buyback Offer 2022" One copy of the TRS will be
retained by Reljjlistrar to the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker.

(V) The Eligible Shareholders holding physical Equity Shares should note thai
pnysrcar Equity Shares will not be accepted unless the complete set of documents
are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buyback Regulations :
and any furtlwr directions issued in this regard. Th" R6I"1istrar to the Buyback
WIll verity such bids based on the documents submitted on a daily baSIS and
tll! such verification, BSE shall display such bids as 'unconflrmed phySical
bids' Once Registrar to the Buyback confirms the bids. they will be treated as
confirmed bids'

(vii) In case any Eligible Shareholder has submitted Equity Shares in phYSical form
for dematerialisation, such Eligible Shareholders should ensure that the process
of getting the Equity Shares dematerlalised is completed well in time so that
they can participate in the Buyback before the closure of the tendering ~tlod of
the Buyback

(viii)An unregistered shareholder holding physical shares may also tender his EqUIty
Shares in the Buyback by submitting the duly executed transfer deed for transfer
of shares. purchased prior to the Record Date, in his name. aJorlQ with the offer
form. oopy of his PAN card and of the person from whom he has purchased
shares and other relevant documents as required for transfer. if any

13.12 The Buyback from the Eligible Shareholders who are residents outSide India
Inctuding foreign corporate bodies (including erstwhile overseas corporate bodies).
foreign portfolio investors, non-resident Indians, members of foreign nationality. if
any, shall be subject to the Foreign Exchange Management Act. 1999 and rules and
regulallons framed thereunder. If any, Income Tax Act, 1961 and rules and reguWltions
framed thereunder, 8S applicable, and also subject to the receipt I provision by such
Eligible Shareholders of 5uch approvals, If and to the extent necessary or required
from concerned authorities including, but not limited to, approvals from the RBI
under the Foreign Exchange Management Act, 1999 and rules and regulation,
framvd thereunder, if any.

13.13. The reporting requirements for non-resident shareholders under RBI, FEMA, as LINK INTIME INDIA PRIVATE LIMITED
amended and any other rules, regulations, guidelines, for remittance of funds, shaJJ C-101, l$t Floor, 247 Park, lal Bahadur Shastri Marg
be made by the Eligible Shareholders and/or the Shareholder's Broker through Vikhroli (West) Mumbai
which the Eligible Shareholder places the bid, Maharashtra, India 400 083

14. METHOD OF SETIlEMENT Tel No.: +91 810 811 4949; Fax No.: +91 2249186195
Contact Person: Mr. Sumeet Deshpande

Upon finaliZation of the basis of acceptance as per SEBI Buyback Regulations Email: gtfl.buyback2022@linkintime.co.Hl; Websit.: wwwJinkintime.co.Jn
(i) The settlement of trades shall be carried out in the manner similar to set\lement , Investor Grievance E-mail: QIfl.buyback2022@linkintime.co.in;

of trades in the secondary market ; SEBI Registration No.: INR000004058
(ii) The Company will pay funds pertaining to the Buyback to the Company Broker : V.,idity Period: Permanent

wllO will transfer the funds to the Clearing Corporation's bank account as per CIN: U6719QMH1999PTC118368
the prescribed schedule. The settlement of fund Obligation lor Oemat Shares 17. MANAGER TO THE BUYBACK
shall be affected as per the SEBI Circulars and as prescribed by BSE and '
Clearing Corporation from time to time. For Oemat Shares accepted under the .
BuybaCk, such beneficial owners will receive funds payout in their bank account
as provided by the depository system direcUy to the Clearing Corporation \I
such Eligible Shareholder's bank account details are not available or if the funds
transfer instruction is rejected by the Reserve Bank of India ("RB!")! bank(s)
due to any reasons, then the amount payable to the concerned shareholders will
be transferred to the settlement 8C(:ount of the Shareholder Broker for onward
transfer to such Eligible Shareholders.

(iii) For the Eligible Shareholders holding Equity Shares in physical form. the funds
pay-out 'NOU1dbe given to their respective Shareholder Brokers settlement
accounts for releasing the same 10 the respective Eligible Shareholder's account

(IV) In case of certain shareholders \liz .. NRls, non"residents etc. (where there are
specifIC regulatory requirements pertaining to funds payout including those
prescribed by the RBI) who do not opt to settle through custodians, the funds
payout would be given to their respective Shareholder Broker's settlement
accounts lor releasing the same to such shareholder's account. For this purpose.
the client type details would be collected from the depositories, whereas funds
payout pertaining to the bids settled through custodians will be transferred to
the settlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

(•.••) Details in respect of shareholder's entiUemenl for tender process will be prov'ded
to the Clearing Corporation by the Company or Regi5trar to the Buyback. On
receipt of the same, Clearing Corporation will cancel the excess or unaccepted
blocked shares in the dernat account of the shareholder. On settlement date. ail
blocked shares mentioned in the accepted bid will be transferred to the Clearing
Corporation

the same shall be sent physically. For all Ihe remaining Snerebc-cers wto do not
ha v e tbeu emau IDs registered with the Companyl Registrar an.t transfer agent/
oecosuorv. the Letter of Offer along With tender form will be sent pllysicall)

1 J PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK
131 The Buyback .s open to all eligible shareholders.' benericrat snarenoioe-s of the

Company Ie. thl:! shareholders who on the Record Date wen~ holdiny Equity
Shares either in phySical form (""Physical Shareli") and the benet oar owners who '
em the Record Date were holding EqUity Shares In the oemetenerceo form I"Demat ,
Shares"! (such shareholders are referred to as the -Eligible Share hOlden;")

13.2 The Buyback Will be implemenled using the . Mechamsm for aCQtJlsillOn (1 shares
IfnJugll Stcck EJr.cllHngfl- Issued by as specified by SEBI Circulars ("Stock
Exchange Mechanism") and follOWing the procedure prescribed In the Companies :
Act and Ihe SEBI Buyback Regulallons. and as may be deterrnmed by It e Board
of Directors. or Ihe Buyback Commillee (a committee constituted by Ihe Beard to
exercise Its powers In relation to the Buyback. the "Buyback Comfllittlite"). on such
terms and conditions as may be permitted by law from lime to lime

13 3 For Implementation of the BuybaCk. the Company r-es appointed Ambl: Capital
Pri v ale Lnruted as the recrstereo broker to the Company (the 'COO1llany', 13roker-)
through whom the purchases and settlements on account of the Buyback ~Iould be
made by the Company The contact details of the Company's Broker ate as touows

~AMBIT
A.:.url"'''C1 :,1,',"0,1:

Ambit Capital Private limited
Ambit House. 449. Senapati Bapat Marg. Lower Parel. Mumbal - 400 013
Tel. No.: "'91 (22) 6623 3000 Fax No. "'91 (22) 6623 3100
e-meu: sameerparkar@ambit.co
Contact Person Sameer Parkar
SEBI Registration Number: INZOO0259334
CIN: U74140MH1997PTC107598

134 The Company shall request BSE. being the desl9nated sioce excnance ("D•• gnatlltd
Stock EXChange"). to prcvoe a separate Window (the "Acquisition Wincow") \0

tacnnate plaCing of sell orders by the Eligible Shareholders who wish to tender their
Eqouy Shares in Ihe Buyback. The details 01 the Acquisition Window will be as
specrtled by BSE from lime to time. In the event the Shareholder 6roker(s' of any
Eligible Shareholder is not registered with BSE as a tradinQ memberl stock broker.
then that Eligible Shareholder can approach any BSE registered stock broxer and
can register themselves by using quick unique client code ("UCC-) facility 'hrough
the SSE registered stock broker (after submilting all details as may be recorec by
such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker. Eligible Shareholders may approach Company's ero cer i.e ..
Ambit Capital Pnvate limited to place their bids

1 J 5 At the beginning of the tendering ceroo. the order for buying Equity Shares wilt be
placed by the Company through Company's Broker. During the tendering period. :
the order for seiling the Equuy Shares Will be placed In the Acqursnoo Win,jOW by
the Eligible Snareroroers through their resoecuve stock brokers ("Shareholder
Broker") dUring normal Irading hours of the secondary market. rr e Sban-noroer
Broker can enter orl1ers for Demat Shares as well as PhYSical Shares. In the
lendefln~ process. the Company's Broker may also process the orders rEceived
from the Eliglhle Shareholders after Eli91hle Shareholders ha ••..e com~leted thE,r KYC
requiremenl as required by the Company's broker

136 The reporting reqUiremenls for non-resident shareholders unde' the f c)relQn
Exchange Management Act. t999. as amended. and any other rutl:S. re9ulioitlons. :
guidelines. for remittance 01 funds. shan be made by the Eligible Shareholder and/or :
the SharehOlder Broker through which the Elio;;JlbleShareholder places the bid

13.7 Modiflcationl cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. ~Iultiple
bids made by a single Eligible Shareholder for selling EqUity Shares sllall be c ubbed
and conSidered as "one bid" for the purposes of acceptance

13.8 The cumUlative quantity tendered shall be made available on the website cf BSE
(wwwbSelndlacom) throughout the trading sesslQ(l and wtll be updated at s~ecific
Intervals dUTIng Ille tendeflng period

139 Further. the Company will not accept Equity Shares tendered lor Buyback which
unrler restr,lInl order 01 the court for lransler'sale andlor title In resppct 01 wl1ich is
otherWise under dispute or where loss of share cerliflcates has been nOlifled to the
Compilny and Ihe duplicate share certificates have not been issued either "ue to
such request being under process as per the prOvisions of law or otherwise

1110 Procedure to be followed by shareholders holding Demat Shares:
(I) Eligible Sharehok:lers holding Demat Shares who desire to tend~r their Oemat

Shares under the Buyback would have to do so through their respe-ctive
Shareholder Broker by indicating to the concerned SharehOld{'r Brokt r. the
details of Equity Shares they intend to tender under the Buyback

(II) The Shareholder Broker would be reqUired 10 place an orderl bid 011 behalf of the
Eligible SharehOlder who wish to tender Demat Shares in the Buyback using the
Acquisition Window of the BSE. For further details, Eligible Shareholder.: may
refer to the Circulars issued by BSE and Indian Clearing Corporation Limited
("Ctearing Corporation")

(iii) The details of settlement number under which the lien will be rrarked cn the
Equity Shares lendered for the Buyback shall be provided by BSE c r Ihe
Cleanng Corporal Ion

(IV) The lien shall be marked by the Shareholder Broker in demat aCCOlnt of
the Eligible Shartoholders for the EqUity Shares tendered In the Buy:;ack
The details of the shares marked as lien in Ihe demat account of the EI:gible
Shareholder shall be provided by the depositories to the Clearing Corpontion
In case. the demal account 01 the Eligible Shareholders is held In olle depo ;itory
and cleaTing memher pool and clearing corporation account is held With :Jther
depository. the Equity Shares lendered under the Buyback shall tJe blocked in
the shareholders demat account at the source deposilory during !he tendering
perIOd. Inter Depository Tender Offer (-lOr) instruction shall be in,haled by the
Eligible Shareholder at source depository to cleanng member pooU Clearing :
corporatIOn account al target depOSitory. Source depository shall blocl; the :
Eligible Sharehotder's securities (I.e .. Iransfers from free balance to blccked
balanCe) and sends lOT message to target depository for confirming creation
01 lien. Details of Equity Shares blocked in the Eligible Shareholders d~mat
account shall be provided by the target depository to Ihe Clearing Corporation

(••..) For custodian participant orders lor dematerialized EqUity Shares. early p:ly-in
is mandatory prior to confirmation of orderl bid by custodian partiCipant. The
custodian participant shall elUler confirm or reject the orde~ no later thall the
cluslng of trading hours on the last day of the tendeflng penod. Tnereafttr, all
unconfirmed orders shall be deemed to be reJ~'1ed For all confirmed custcdian
pioirtlcipant orders. order modificatIOn shall revoke the custodIan conflrm;ltion
;Jnd the revised order shall be sent to the custodian at,lain for conflrmatlOfl

(VI) Upon placing Ihe bid. the Shareholder Broker shall provide a Transadion
Registration Slip (""TRS") generated by the stock exchanQ8 bidding sy!.tem
to the Eligible Shareholder on """'ose behalf the order! bid has been placed
TRS will contain details of order submitted like Bid 10 No .. Application No.,
DP ID, Client ID. No of Equity Shares tendered elc. 11 is clarified that in case
of dematenallsed Equity Shares, submiSSIOn of the tender form and TRS is
nol mandatory. After the receIpt of the demat Equity Shares bV the Cle;: ring
Co.-poratlons and a valid bid in the exchange bidding system. the Buyback ~.hall
he deemed to have been accepted, for Eligible Shareholders ho ding Equity
Shares in de mat form

(vi) In \he case of Inter depository. C~anng Corporation will cancel the excess or
unaccepted shares In target depoSitory. Source depoSitory will not be able to
release ine lien without a release of lOT message from target depository
Further. release of lOT message shall be sent by target depository either based
on cenceuetcn request rec.,IVed from Clearing Corporation Of automatically
generated after matching with bid accepted detail as received from the Company
or the Registrar to the BuVback. Post receiving !he lOT message from target
depository. source Depository will canceVretease excess or unaccepted bkx;k
shares in the oemat account of the shareholder. Post completion of tendering
periOd and re<:eiving the requisite detaits VlZ .• demat eccouot details and
accepted bid quantity. source depository shall debit the securities as per the
communication/message received from target depository to the extent of
accepted bid snares lrom shareholder's eternat account and credit it to Clearing
Corporation settlement account in targ/it Depository on setUement date

(VIi) The Demat Shares boUljjlhl back would be transfemtd directly to the damat
account of the Company opened IOf the Buyback (the "Company O.mat
E.crow Account') provided it IS ind1cated by the Company's Broker or it will be
transferred by the Company's Broker to the Company Oema' Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of BSE.

(vii) The Eligible Shareholders of the Oemat Shares witt have to ensure thet they keep
the depository partICipant COP") account active and unblocked to receve credit
in case of return of Demat Shares, due to rejection or due to ooo-eccepteoce in
the Buyback. Further. Eltgible Shareholders will have to ensure that they keep
the saving account attached with the OP account active and updated 10 receive
credit remittance due to acceptance of Buyback of shares by the Company.

(ix) Ally excess Physical Shares pursuam to proportionate acceptancel reje<;tion will
be returned back to the concerned Eligible Sharehokjers dirvctlV by the Registrar
10 the Buyback. The Company is authorized to split the share certificate and
issue new conSOlidated share certificate for the unaccepted Physical Shares. in
case the Physical Shares accepted by the Company are less lhan the Physical
Shares tendered in the Buyback.

(x) The Shareholder Brokers would issue a contract note to thew ~specti'18 EtigtbJe
Shareholders fOf the Equity Shares accepted under the Buyback. The Company
Broker would issue a contract note to the Company lor the Equity Shares
accepted under the Buyback

(xi) EligIble Sharehokiers who intend to participate in the Buybaclt should consun
their respective Shareholder Broker fof payment to them of any cost. charges
and expens4tS (including brokerage) that may be ~vied by the Shareholder
Broker upon the seUlflQ sharehOlders fof tendering Equity Shares in the Buyback
(58COndary market transaction). The Buyback consideration received by the
Eligibk! Shareholders in respect of accepted Equity Shares could be net of such
costs. applicable taxes. charges and expenses (including brokerage) and the
Company and the Manager to the Buyback accept no rflsponsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred
sotely by the selling shareholders.

(xii) The hen marked against unaccepted Equity Shares will be released, if any. ()(
would be returned by registered post Of by ordinary post or courier (in case of
phYSIcal shares) at the Eligib6e Shareholders' scMe risk. Eligible Sharehok:lers
should ensure that their depository account is maintained till all formalities
pertaining to the Offer are completed

(XII) The Equity Shares accepted. bought and lylJlq to the credit of the Company
Oemat Escrow Account will be extinguished in the menner and follOwing the
procedure prescribed In the SEBI BuybaCk Regutations

15. COMPLIANCE OFFICER
The Company has appointed Sunil Agarwal. Company Secretary as the compliance
olficer for the purPOM of the Buyback (""Compliance Offic.r"). Investors may
contact the Compliance Officer lot any ctarlralion or to address lheir grievances,
If any. during office hours i.e. 10:00 a.m to 6:00 p.m. on any day except Saturday,
Sunday and public holidays, at the IoIlowing addr&ss
Sunil Agarwal
Company Se<:retary
Garwa,. T.chnk:a' Fibre. limtt.d
Plot No. 11, Block 0-1, MIDC, Chinchwad, Pune - 411 019
Tel: +91 020 2799 0224
E"mail: sagarwal@garwarefibres.com
Website: WoNW.garwarefibres.com

16. INVESTOR SERVtCE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query, the shareholders may also contact Link Intime India Private
limited. the R"9istrar and Share Transfer Agent 01 the Company, appointed .s
the Investor Service C"ntre for the purposes of the Buyback, on any daY' except
Saturday and Sunday and public holiday between 9.30 a.m. 10 5.30 p.m. at the
foItooNing address

LINKlntime

AMBIl PRIVATE LIMITED
Ambit House. 449, Senapali Bapat Marg. Lower Parel. Mumbai - 400 013
Tel: +91 (22) 6623 3030, Fu: +91 (22) 66233020
E"mail; gtn.buyback2022@ambiI.CO
Website: www.ambit.co
Inv.slor Grievance E·mail: customerservicemb@ambil.co
Contact Person: Miraj Sampat I Oevanshi Shah
SEBI Registration No.: INMOOOO10565
CIN: U65923MH1997PTC109992

18 DIRECTOR'S RESPONSIBILITY
As per Regulation 24(IXa) of the Buyback Regulations. the Board accepts
re5ponsibility for all the information contained in this Public Announcement and
confirms that the information in sUCh documents contain true, factual and mat~i8I
information and do9s not contain any misleading information

For and on behalf Of the Board of Directors of
Garware Technical Flbr •• limited

Sd/.Sd/, Sd/-
Vayu Ramesh Garware

Chairmen & Managing Oirector
00092201

Shridhar Shriktislvia Rajpalhak
Dndor

00040387

SundAQarwai
Compony ~ and

Con'o'_OIict<
UemberJhipNo.:6401

Date: October 22, 2022
Place: Pu •.••

M
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Conta<:1 Person Sunil Agarwal. Company SKretary and Compliance Officer

. .

PUBliC ANNOUNCEMENT FOR THE ATTENTION OF fQUIlY SHM EHOLDERSI
BENEFICIAL OWNERS OF EaUITY SttARES OF GARWARE TECHNICAL FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH HIE TENDER

OfFER ROurE UNDER THE SECURITIES AND EXCHANG::' BOAF.D OF IHDIA
(BUYBACK OF SECURITIES) REGULATIONS. 2018, AS AMENDED

rtns public announcement lIhe "Public Announcement") ts mad. In relancn 10 4

tilt Buyback (<I~ (1~'ln,~dbelow) of EQuity Shares la$ nefine rt belo~l) of G<lrware
recrio« ill Fd}f<!ll l!m!lt'd (the "Cornpafly") through the tender otter process. ,
pursuant to Requlation 7(1) ano olher applicable provrsrcns ')1 Ute sncurmes and
Excnanqe Board 01 IndiO! (Bl.lyback 01 SeCurlhesl Regl!IBtlors. 2018 as am.nded
\lnClud I1g any statutory mo(ilflc,ltlon{s). amendrnenus! or re~ nnctmeuts from tIme
to !Pop} (tht> "S[BI Buyback. R(1Qulutlons') illong with III •. recursue d.sclcsures as :
~pe(;lfl!?d In Schedule IIor th!t SEBI Bl.lybacll ReglllatlOn~ (!tad NUh Sct'!ldulc I of the
SEBI Buyback Regulations
OFFER ro BUYBACK NOT EXCEEDING 2.40,000 (TWO LAKH~i FORT" THOUSAND
ONlYl FUllY PAID UP EQUITY SHARES HAVINGAFACE \/,ALU<;; OF IN': 10!-(INDIAN 1\ 2
RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY SHAHES") A"' A PRICE OF
INR 3 T~O'- (INDIAN RUPEES THREE THOUSAND SEVEN HUNOf:;EDANt FIFTYQNlYj
PER EGUll( StIARE, PAYABLE IN CASH. ON A PROPORTIONATE BAS S THROUGH

THE: TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE MECHAtIlSM)

I '·ell In n,,~,Put,ll( ,'I:, 'h"'C!lCTM' 1 ,rU;'Jdlll' fIIMrle'" ,nforrr.,It,(lI1
.• !;,,~:ITl""iS t,: o,":II"<lls h .• ,·' been 1.'LJ,.,(jeG of!' to

me su-n 01 perce 'lage <:~.lflge of such
/1 ')'~", "'", "C' "dc,,,,,,,,,,lIy I'" rr-e tot.s.fiuure I,"" H \<1;11)'1u SLIIf'~r UM n,;nlbl:''$

.", . .III T" I '! 1"t,1i !t"L;f' '-l.\( n tor

1;1;'"._Djed t(' '"XilIIVrI ~ 'rll!li In.l 0r In !h\<
CC''''';'':' ;~,",",,-,;,:, ",,' E"""'SI"",,,C'~'''' T'lo:' ',!·'<;acl ( ,(,; B,,'r ",~~ vi(>Uld
" ", '." (1\ ".;( dt'Ll~1" !',~'" l. I ',n l,l~ ':1 Ir~h,l I 1 ';' I" {(JUl.,' E'l(jlt,le
:;,r'3~ehvl(l€,S W,I, re<:81"t" a letter of (lIfer wh,:h "",;1 ;:'1,Jnta:I1 a rl'" re deta' od r:ote on

>j)hl V(I 'f' ""',~.;' I"l ;Ji' !..ul.l',.l<:·d r"II,If{' I)' I,ll!;(;0', ,'~LA nc !> E"911J!~'

~\!/,;:,;;~~~~;,~.~.~~;~~:~,~;:~.~,~s'~~~~lt~\!~~'~,~~~tI\~g~,',I~';~a~~~;~.;~~:,taxa hlso~ IGor

..;' .• ~ F J:)h~ :.: "lJ',,-,:"\"'~1 ,j J ,a,I.1L~! 011 tho C001'1 any s ,~_')~,10? 10
,"·d. . . 1 .1'.., ~ l '..;(" I< 'j ", ~", ",ad!' .IV" ,It", .!" ,n\l ;tlP iJlll,,(j
•• f ~;,'" :<0.;.;';.0;<''' (I~ 1'1'" "~eI)S,te of l'1e SEg . e ~~ Htd 0n t '& wet'311&
'II", :"h"~'~d'di';I" " i~".t<'1'L:·'" j'l;J" "fl';~~ 1.,nn(I\II,·

NECESSITy fOR THE BUYBACK AND DETAILS THEREOF

"'rlP t;.,,).t>f:~" h O"'nl_ J"lJPf'1<1~['r t,;. :~,e (.l·'n"ilry 31tt.!r Id~'·'.j on!,,; <I,~our:t the
~",' ,~,! ; ,1'1(1 cpnfll"c'1111 C',~h !H(,UIII' "I!I~I!, (ll ;hl' ':;Orllp'/fl', JI lfH!!n1l ~"I(" \elm
·,t·1 !PI ~uq)lu~ !l!, ..j~ tv :r"" ~~,are!'c'l(l..rs ,,, an tifft...t' .•..e an.1 el1:c,ent

II\~ "',_UI"vidl"d 'rt!:~~~~&I~::1,1:~9~~~;~l~~h:~'::I;~;~~~u7:1:;:t:~;~:lr~~l~Z:~:t~05~ :
a,'8Ii"t;1(; sta,1tidlofle and ::::or,s~ldate<i aud,ted t r anc,a: <;t3temerts as on I,larch J 1
;: 7; l~ ~."i; II )$ 'he \l ',l';oll!ld S~I'XI,liOII<?,)1'lJ ::Cf1!;0::c1dII'J I, l;'lI'C;al ,,~Ht·ment$ of

!n", '~"'~p3::\'1 Ir Iht:' s," montr,!'i 1i€"~1rJ "ndmg SE'pemhBI 3(1 21\,2 and consl(!errng :
t""'·.~ the ll"<1 d Cl'c!jt;(J to ,. '\X,'!+" w'l l!'~~~t...u,np lNR 9(' n,) 00 ooe .. !ind'tll1
rjJ,"! , r-<' "I. \...:(,:\' (I<.'J ,I >.,1udU':lltIP ;r.w-;.-l( 'j.)r C,)!.!:> fc.· ,!>1rIIlutll '-/ a~ "U'ir.

I" \n!;,~r J,,,hc·1 -ef'> ""lOin:;; E'll.l,t. :;.ha',,<; c! 1"'3 Company Ihrol.l, h I'll? B, fbaclo.

:,1',0' SI'"tHallac'::<'S 3"'10 Dare'!":;:. !!l'J s"(Hehol~ 'S "oIOI-g EQtUt)·
I 'I ~i()df(J ,j.:( 1(102'(1t: ,l~'pr(l\,{' ['Iuyt:-II· ~lJ ,(,' \ ,a'l!d'n.~

'""~ \,/ II)')l ,,' J' '1'1.. [(I Illy S".1't-·· .• 1,. ,; Ile \If 1',113 n·)'

. '".<:t. II •..•.•~,', ,I ;:"."r 1-'"I"r~(1 ;lllt- ~"IY Onl} ~,el f:.'ll ty SI',jI.,
~~'''l.''1 n.::l •.",. ~'''''''lli',R 'j) n".oo ill;() - ,·r. Jrl RJ.'\: 'i Nlnct\

'i ~,,'n,l ,.u.(jert,IHH' r.l<:'1<ll J 101 :hl Oilow,nl, 'll<l!,on~

.5, ••::-/,' :~ '··••·dlU'''!!''''
'., ,•.•~ , ~",. 1\''I,II~,' II" f.·t ,

. f' I ~jJ,.':. • ,:.••" l", ::'(0" i·' "'1' <;' ,I '(1r,,,I,;,,, l. t ~. \,,:- hi!' " (I lilt'

',,)'rllJC! , ~,t1v UI', ('l(lC)S€ b~l"lt' ";lI~S to
:;p acc..e»I,,(! ~"d8r :he 8u"bJC~ (life' cr I!'V;,' rrJa. ",",oos.e not C;part·",~at€'and
el'J"'! " ',,~, ',,-: UH-'""S~ , .•..~., )~rr".ol::,,;e ~kl'~>'c'dlll1 ; os' "Hl ;~u,t'oI<:"
,J"l I .~ '11;. l .l(ld,! (!loll 'VI ,h·,,~ .

MAXtMUM AMOUNT RlQU!REO UNDER THE ()uYBACK AND !l 5 PERC, NTAGE
OF THE TOTAL PAID UP CAPITAL AND fREE RESERVES & SOl;I{CES or FUNDS
FROM WHICH BUYBACK WILL BE f'lNANCED

nol ('~',Eed IN· .•. 90 ,;0 '00(")'

t"",r,l«!>;",t;(';"\.-C'I<;

- ht! _ 'cIs !tn. '''' '1.; ..<jH ",.·~ii\'(m of !h., !:I\i~ba"k •••.•1' t;e souI,-",d Ult 01 f'el;! r .ser."" <

';"oJ <;ur.';I~::- ,"err",.:fl v!!1l€ (;('lflP<lroy and'ur SUCh [J!hbr s~',J(:e Clb -lay bl" 63.
; ," n,tI '(1 h~ 'hl BUlb;,,' KI"I,!id\« ,,> ur 'hl Ce,mi·,HlIe., A( t

.~ 4 PO' Cor •• pany ~ha transfs- from 115 tree reserves and see .• 't,es rre"'.".:rT: a 5.1,11 T

1(. r-e ~O'n,rJ vatce 01 the Eqv ty St-ares ~" Jx),,,;;'" oocc I,) 1r\I.J"".p,tp
Reserve nccconr. ,I'!(j ueuurs of ~U01 If,lfl~fF !,t',,11 t'P (I ',cl(o!;'ID m· S

~tI!J'.t'''d'!f , .111(hlpJ IIHal'lUlI ~1<l1€lnt nts

'\ 5 TIP) t,~r.{~o;t>Of'('''',l'(1 .f an) Irum c a '''5 ,1'10 IIflJr;';'Jtlflshtu!1( "$ IV':' rH·' t.e useo 1~'
tM6uyboclo.

BUYBACK PRtCE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
rue BUYBACK

TIl" EqvilY Shares (>1 tile Company are pro~J~e<1 to be ooughl o;lCk at a pnce of
am :I ~50 (lnd'RrI nccees Three Thousand seveo Hurtdred and c,!ty Only) per
Equnv SI-a'.: Tt-e Buyback Offer Pnce has been arrived at, after ccossrer il9 varous

teeters rntJu<iln~. hut not umrtee 10 me trends In me voeme ••••elghted averaqe ~flCUS
('! the EQUlly Sharei 0·' tno NatK.\l'I.alSt('Ck Exch.<!l19l! uf ind,a llmlled \ -NSE"! <lNI
!3SF.: l ...Mud CBSE" and toguthl}f ",',h NSE the 'Slock Ex.chOinges-) I'>tHl'1I~ the
Equity Share'! am hated. th@ net worth of the Comp.nr Impact or> other nnanoar .

parameters and Ihe cosseie -mpact of 8:;yback on the earrllfllJS per EQultv Share
The 8uy<h a ck Offer vrce reoteeeots

{'J PIt'IflI(UTIof 111)4~., um! 10 51% over till: .•..olufIll;: wrllyhlt·{j ,.VPW~I! lTIurkul
pnce ul the EqUity Shares on NSE arKl BSE respecnve.s dur;,,'if the trvee
mcntas "'f~ci!dlng Frida,·. October 14 2022 being the date of mnrnaucn !O !M

Stock Exchanqes for the Soma Meeting to ccosceru-e croroeer of thp. B,I~t>ad<
(Intimation Date":

Premium 01 B 63% Hnd ~ 50:'. v .•er tne volume .•••.e.ubtec nwraqe 'llilr~e~ pnce

01 the !:q\ill." St-ares on NSE and BSE respect-vetv tor ! ••••0 "''Belt'l r"f'I:l1a,,,\,j
tne Int.matlO!l Date

,: ••) Prerruurn of 10 (is'",,, and 10 6Se., ever the ck>$lng once of tile Equuy Shares "'-
N$E' .lIlJ BSE -esoecuve'v as on Thursdav October 13 :~022 br ..J'9 tee (J •• ~
IJle~e,;!tng tne I"t nencn oete

, .1 Premium 01 a lj2~';, and 853',;, over the ";05109 pnce 01 thf> EQu,l1' ~hares uf'
NSE a'ld BSE respectively, 3"1 on the toumatoo Date

• I Pterruum Of 8 '51% and 8 39% ovee lhe c;cs'l'g pr-ce of the E\lu,'Y Sr-arei. ::.~
f~'-:;f lfI,j 8'~E -esoecnvev ;35 (In me BO{ll'(1 M'~el"">g' e Fnd<Jy r~";tH)I'f :1.
;«(1,:- wt' •.,,. the Buy Dack N«S appro •.eo

MAXIMUM NUMBER OF EaUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

1"1 ,_,yn.,<1.'\·P·O(.'0',es to b:..ru<ck up to 2 co.cno ':NO cdH'~ ~U1t" r·,(, .,.a ,;
"':'11,. t:,,~,~.;,"ar"s \feC'8~e~.l,ng 116':, 0' t-e [n!dl rh'1'1bl?-;;f E;oUt')' :;nClI"'~
t:~ ~'( ~tJl1~1\Olal Dalu-up equot, COI..,,131 cf !"'e C.Oln»any as on "1>,! ctate ", (t,'J VUClr.;

r,..~,~·\tn\, .lr~j us of M.lf<;h 31 2022\

DETAtLS OF PROMOTERS. MEMBERS OF THE PROMOTER GROUP PERSONS IN
CONTROL AND DIRECTORS OF PROMOTERS ANO MEMBERS OF THE PROMOTER
GROUP SHAREHOLDING AND OTHER DETAILS

fi - Tn! .19gro9111(; !,'1arehokI1n9 r;' the promoters rnem!~l'" or I'~I! "n::rr~l:f't 9'('UP
dlrevtOl s or I~ pi omoter and members ot ute promoter group .••••ne-e sucn promoter
or promoter group enntv IS a ccrrcaov and of persons wr:O are 1!1contrOl of thf-
(;ompany. as on!:-.e dale 01 the Bo.:'1l"d Meebng Ie. Fr;day October2i .!O:!2 flM 11'oEi

J<ltc ul !IllS Put}il(: At'I'IOun(;tln~nl I l~. Saturday. October 22. 2U22, 110',l~ IoU""",>

'{' ~~~~~~l
~~ Namt-of tll. SharMo1dtt I.• " Oclo~r 21. I20!:::~~:t.I

AnnouO(;.ment i.•, i
Od:qber 1:2,20~~~

Promot.rsrv~y;;Ran:~sh ~~I'\~~~~.'.. . . '.. I 1~ ti 1 ~~51
. M.m~ •.• of Promo~, Group':~rM~- (;~r~ V;Y;I-C;:;'wwe. ~-- lOT

._.__~_~o)
Ne :, Ible

J'S<:'O~P'(j ," note 1 eno octe 2 rn I)mag(ap~, 7 ceiow bv O'1~' of the promoters .
nwrr DHS 01 U,·~ 1-"( .noter yrlllitl. Ulrt~ct~I'$ \if uic pf".JI"Klli'fWId prunll)t( r ~rroup
pnlll.\:~ l~'lI'>~!'1tU ••p~;()U1t1''M' .'! i1~ Du,f{ :,)(S (1/ ItlP,,1 ,tI:Hh€'!' where evnf ,lpphwi)1e)
wnere suer promoter or promoter group enllly IS-a Company and tI) rersons whc
aro:> 'n com-or of the CO!1'.\an~ dllfl"9 a plt'r.xl of SI .• rroems precedlr.g ee dale

~:ln;:)~.:~'~:,~",~.e.:'I·~~l1tI~I.l~r~~~)b~~I~;e;\,~~ 2072 and Ihe dale of this P'JOI,C

tNtENTlON OF fHE PROMOTERS. MEMBERS OF 1HE PROMOTER GROUP AND
PERSONS IfOt CON1ROL Of THE COMPANY 10 'ENDER THEIR EaUIN SHARES IN
I HE. BUYBACK

!'I \(;"'I\S cr 'hu ::;[BI r:1J~ba~k Rll,~,':iJ~,on<; «ooer the lander olfe' route me
I,r:l"'(jll IS T>(·mb,w, :,1 ure oece-cter urol.l~ and Ut.'fS(,,'S ~l ccotro' crme Compafly
r-ave me 0p110I', to parncrpate ,n 1M Bo.;ybacll In tms legarO. Ine promoter, and
men oers of the promoter nroup (who are uie persons In control) have expressed
1!1~"f mle'!!,,"'- 01 partl<:'p<ltm-'J .'1 the BU'Iba(.k <lnd tr-oEi~may teooe- ,,0 10 a masnnum
number (>1Eqwty Snares as ,:k·la'h..~i below Of s:..ch i""'llr nllfT1wr or Equity Shales
U'il~r'n'tled under allPlic,lotu law

r- -----------------------.

1 t vaw aerresn oerwa-e

I
SI,;'lu;,ar HoIolr.gs .lfId Trad.ng Company Pn~.le L,mltfd

2 : !IS UlE!Partner reprusent:flg Pnnnerstup Firm loJ Ramesh I 11.08.393

~-f~~i~~r~ti;~lfi~:~;~;~~tmi~:~~:~~
iT~taiY::!.I.~:0.~~_9.~~.~.-~~-~--~~~~-~~~.!!.1~!!~.\~~~..r~n~~~_l~'llll~ - -.t.::~~~~r*fi
.~ ")839:3 EQu,ty ::;har&s arl' ff.>glsterfK/ .r, (he n<ln16 cf $ulw/(ar HOldlf1f}sena

7'.Klln9 C"P'lp.lnv Fn'l.lle Lm'l1/W wh!(:I"J:s oJ j1iJ:!nll' ,n R,lmd$.'i Tradrng CompoJny
ro •••.eve. /h!} i~nlJliu,llll]r~),(tSIIlt tile .<Jforu~md Equlll' $I].lr</s rs held ily RJlll<1Sh

r·~~,')r;C()I'lplln,
,. h 85 ~):1fE..,:;ity Share~ ,lfl1 (!!glsrl1rl1d III me name vi G(lflJkrupff Comi'aM Prr'ldtf'

LimIted whlch IS 13 pBr!nur In StifJIra Trading Compan;' h(lIHH'{l{ the benek/al

1r>f(JrQS! IfJ It]" .:J!on.'s'),d Eq."", ShoJ~e IS neid ['y Sun'r3 Tr"-tO'rY) Compan}

Thl' dE'··I,I·; c,' Ihe oaie <1'1(1prot!' of acqu,~·liOf'I 01 ue t'QIi'iy Stwres tnallh(; p:'Ornol~Si
l"t"',I'~', ,;r tilt: prcooter ~I'OIIP :fllend to tenoor In ttlt' rj·;ytlfld< tift:' set bolt! ceow

1731
--i'

4471
4 ~7

269'

===== __~,---+ __ -"""'+- ~V!.~

::;t~~~,~~gi{~~~~~;~~:;;-~j,__._,~,_""""",_,::::::::::,
DI,..ctoB of the Promot.r IInd FnfiJIbvn; of lhtt Promoter G~up .nbtles :

: Sd"tlJ'j~" Sh"tZr;~';;;M- - -~r-- "...,-r ~);, :f,bll-

2 i A",] Sao;Jshl~ Wag'e' I 410! NI!,)!.gll:If:-
..Tot'!l..... . ~ __ 1.08,C9,~!~ 52.62

, "/ti!,) ;J'Wl<i:st, Garu.are helds ,jlrectorsilips 'n Ihr: (01.10.•••1('9 prCt7'D!e' group <;trJtJI.,.~
cft';', LOI;-l('.~"y namely (al Gai'wsre CoIP./<'I/ MaiKets (Imned, (0) VMlf1/.JY6's/(nlll1/
L,',TII"<l (,; •••;;;,] lnlt!sllrrelJls L·n"l!1d (eI) 'o/llIli3bai G,)I .••./JI., ReSt',I'C'" 11$!11'I.'e
O'",Jtl' !,:TI"'r:d Wi M.;ullslllllf' II1W)$tme:dS!3IW Trading Cor' ,pa,)! p"vd/(·Liml/1!(f. rf,'

'.13n:7l1! /n ••.tJ3Ir'lt'nl.<:ami Tradmg Company PrllI'sl!] VmtlfJd (g) ::'sl,ar;I1II'ves/m,jfll:"
and 1.aolnr) Compan. Pn'.ifJl8 L!mtled .'h} S:;I<.!')/(8rHo!a'ltgs an<J rrad'n.p Company
P,walfJ c'l)-mea (il Slarsl!me- Comlr3de P(>'Idta LmlJlN f:) (,ufo.Jkfupa Co;..-:!rJdf3-
Punllf.' /,(III/V(/ and (k,l G8rw81l' Re,,'~81'(;1i Ir,~,lrruifi

I' f..4.tyvf) Vuyu GU.'''HIft.' holds (1Irf.tctors/"ps in 'oIlowmy prorrl(,/f;! 'J!'I.ill~' t'nMl!s .;f

!hfJ C071PSflj'. ;,amul;. (6/) Vlm/abell Garwa~ RfJ3ear.:tl /nslflUlB Pnyst!] Llmllea loi
Gar"are Research instJtul8. and (ei Gsrware Cspltal Mark&/$ Llmlle-a.

I OUI 01 13.5-1 993 t:qUlty SnarfJS ~Id by Sulwlt.sr HolCJmgs and Tradmg Compan,
P:i',lft'Lllmlt'd 11,08.193 EqUity Sha~'.~ .911:1 m9l~lemd If! thf:u namt' us fmrtll'-#

(f II p,J{tfJ('r~llIp firl') /wmu/y R,I(rH?sl) Tradillq Comp')r'. 8f.·rn'ficml ;r,lf}lc~t III ff'l'
afOI"3SclIG Equd}' Sh<l:us IS held bv the said paflne(Shlp firm w,l'UC,'J;s.} !"m'mDe; (>f
iIle eromOler gf":'u:J

" 0:;1 ,;1 Y T,~TN; EqUity Shales held by Gurukrupt'J Comtrace Povt)le Llm,reef
r; 8b l';\l1 Eqwty $IMr,~~ ,1(.1 [':<jl',/fi,'ili;(/ rfi rlJt'lf ila1"1(' &.!. pnr!l~u ,)/ ,I p,I'rOf": hip f'flll

m,ITH.1r :~~1111:ro,Jrny Cammlll}' Bene/I(ldilfJl<!rcsllll fllc M(J(C$il<dEqwr.· S.'"If(·~"
Il~,:,1 t,y :1"1 sclld Piilf1Il']f;;.hJjJ firm wh,tt) IS" membe' of!h~ promOlergrT>{(1)

• 5£,,':~,;;r. ~".·r.f,shniJ Purohir hOldS <11'!1Clorsh'Os If' II). foIICI'>:.l\j p."Q:"Oi!1' gr')('p
e"I:(.I"~ .,d (,"It! l:r:>f";pany 'l.!lmely (!J} G!Jr ••/~re (;apila! M8ri<&t::; umlfltG. rb) ';'f,j,!!

II'",,,. II',,'!./ ,.:n It'd 1') ••..RG l'III'!'s!m"lIt~ I m)lled (cJ,I VIIII/III','1 G.•,WI;;I" ;'t";I:-"'("
1I'~!':(tll Pr:"IJ~· I.lffJIl<.:J !<,II M{]()1I11"1)~ II~~·t·~I:iK;;I'!~ A;'ll T,,.w(J;J Cr"'·;".II."
P ,y l· •.•(,'''''.111(( ", M,]I1f"1s1'n •.•ulf'lenrs And T'-3d'''g CO'T'p3"r 1"""3111 1.11'.,:'](1 II
S,'flll'lC1 {;-;'!lSIt:'"nh And Tradmg Company Pn ••.alll L,mllf/G (hi JU;';tJl<"lJr Holrj't:g'>

II )0"";; (."mp3ltt fJ'1I'atfJ Limftf'<1 II) Srarshlf)<2 COI))II<1a" ;-'tllllie :."r.m-v \j,
C·/,'I~,l(/C ~'(,.,I!~' ~.'Y,:!t'1

Ar.:! Sihl::o.;t. I 11I,1(/1" {Iolds LilffJC!0n11lps .I] Garlhlfu GI)[J,1Il1M,)Owl~ 1'11",·":1.1
[J:o)f",';I," \)(0(.1.(' 9nlitl' of In€- Company w 9! Oc!obQ: 4 ;'Ll;';'

~." E.•~llpl as {1t~<.:'OSP.(1 0010"'. r'QflO of Ihe (lIr{:..-tors vl:h<? Compnr." ,:O.r.(;tor$) )'
~';v 1!),'HHyt "<11Pf'IM)OOHof I'l!' C"rnpufll (-KMPs) tll)t(1 dill' FqU'I:, St'IIIf'!> '" t'~~
C~'lnl''''I;'. a~ Of!t~ r1Jle 01 the Buard Meeling I e F'it1;Ji ()\oIober;':' 2C;':': <In.:!:1-".
1at(· nf thl~ P~h:c Ai":)ounCf1fOO:lt Ie, Salur;:l3Y Octcbe':2 2022



'"."H~ "~ ".,.~-~~T~·:::d--~::i
, !I.~a-I~'~ lUX' '.~e,.ll C::'1! r-' 1,,'U:);,(,t ~.:l'HI;;I;:

!f.'~"~" ''';:1':::t~~~j~~!~j::l:
·::'Uli.~l9J EOUlly S/laIl).t .ifIj ("9It~ HI tM rlMN 01 StrlIuJtN ,...otanv" M4

T.1'9ding C~1y Pftlu#le LIfflifed. wt.icl: ~ 16~'1lW' III Ramwsll Tm1if;g C~
OO•.•.t...w. the !JfIM~I8IItJ~ III me afctusJd EqII4Y Sbat.U 1$ twtirI by RlImI!5h

r:iJdingC-om{J(ff'Y

'·8.85.(.91 Eqvlt.1' Sh~s .U8 nlf1I,t.roW in rtte nmr •• of G:.JftJ/(ro.lpa Com!rttOft PrivfJtw
Umit~. wliit.'h ~ 11~'a'f'''I' it, SUllita Tmdi/tg ea,'¥'lOI1y. I~~"" ti,e I»fleficiul
rnWfV$! in me aflDn<sa.'d Eq:.;r.y Shaw il held by Surlde Tf9ding Company.

"'Sinct! CCT'/i.liell1 df."i,ii, of ucquis;Iiowv ssJv (If Equity 5113111' (Nkx fI) Mutr;h 31.
2004 ~~ not iWViIOO/r. "Wj~'in9 $/larena/dIllY as on /IpJ'iJ 1. 2{j()tf is pmvkJt. ••.1

"Jillj' ~, n,l) 11,06,.1931"I,1ftl~oJ!I~ P;Ilt~!lP Film, R.ur.~s!, TfTKlir:g C(>ftIPB'IY
i-Fire) (I~i~;ll!md 11'1/00 dt'mul ~:C(>I,nt vPf:fl{~ ifll~ fIIJrrllC (J.' coe j)f 1.1}f.'Pi~r'nt-n
of ftrC i~ Mr \'Ii)'U Ra",(>U! Ga.-wsre. n'l8wed wier. flrc's PAN Il ••• e t..'el'JfI fflCIt1ed
1!."er.~flllrrPd (In S~mtwr ~3, 2022 to anot~ ~met ttCCClUtN Ofan«! .'rI!he NmoI
oIi"~Ol"'(PdfjrwrolRTC.~y~HokJir'i1'¥tdTItJoi/.'I9COO1f:\JIl,Privol.
LII':'lftHI. ~ ~,(II RTCs PAN iand the tMv.nt (tisdotiUttr 1/1 /hiV ~ he,
Dc4n ma~ <JndfNR~ 29t2J of t1» s.o. (SulJu.tIUM A~ 01 SIl«N

and T~) R~ion'. 1011 (SAST). r,.,. trMJWr oI.t~" is 110( bt....,..
01a"*' t:anSSCl'ioJn.aen.tlcia! Ownership uI M6-'~~s witt! RTC. No.,.
rotTs.'cWraOOn! ••oWu is ""~d.
f'k>Ki2: The8,8.5.6if fI/tfII'8.101tneP~FITfrI. ~ Tt1IdirIpCOI'¥an)'("STCI
~ed/flthedt.'(l'Ii"eccoontvpt.'f)edir.tl1fJ'ItIt1""Q/OtNoIlht'Purtr)emoiSTCit:.
Mo. \.'8)'U Ramcsll ~., trIItPPfId II1IM STC's PAN haWt ~j mowd lUW1*tTed
00 SeQl~r 23. 2022 fO anothftI c»mM ~ ~ned •..•th. neme 01U. ~
p~:~! SlC. ~ ~~ CM"~ PrivWl.mit.a.. f'f'taPIJt«J ""'" src.
PA..'\;ittld l~ 'e~atll dlScJo3W. 10 trJat regNt1 I'.as bHn fJ1dd<I ~ R~n
"!9(~1 o(!I/i1 ~ iSI.AJ~A=q~Vl cI Sl:s~$ ;lIrd TML'?WUfS} ~IIJ. .
~l: t (SJ\S r). TlI(: IfIIf':$fl!f "I s.'IiIN't i.." t/Ct tw wa..•.01 u .!UtIeft/lflSU •.••fX.IIl &tfJtofJciJ.ll

0"'I"if~r~"~? 'Jf 5.'t,MPf CO'lfintle.5 wJfh sre No sa;. C'Vfl"'ratiM!\I&J:,;~ is 'fl",Qh'f!'4.

NO DEFAULTS
Tt~ CNrlIJ;~)' !JVt\fllf!'\s Ift;ll ltM:rrH 'If€ nil (If~!;juil$ '\uh",tjnll ,:'1 tno;, rlij'ilyn-M<1)1 of
riapo~!t!;. Interest paymenl ttl.r ••.••l'I. redemption 01 debt>ntIJ"'" 01 payffi90, 01 int.r.st .
therftQn Of ~d.mptic!!\ 01 profler.nee ,hares or p8f1"l.nt 01 d,vid,.nd due to ~I'IY .
stliJrllnOider. (If repCl)'f'f'I8f1tof tiny tentl iOtlfl' tir =l'Iler,st paYiltlill themon to ar.~

IHunCl&l ;!l$titu!1O/'Ior tl3l1l<1~ tt;mp.MlY
CONFIRMATIONBY THE BOARD OF [)tRECTOR, OF THE COMPANY
.\t; "i~quirot'Jbv dau!W \~I nf St:hetkJIP.l ot ttw SEB! EiU)'t»tCk Rltgtitttiont; t'"' Boord :
!'oetehy '=Of'li"", thaI It I\n made • tuI eJ$.IItY ,"Ie the at!•• ~ 11:10ptospec\s 01 the .
Comp;Jny and hft kJrtnetl ~n Q;)tf11OOl!\at

9 t. imn~leCy I..J!~ IfWt<kite of no Board MeoIinV tNl!1t ",ill tle t'IO~rouod, on
wnidl thE' C\):11N1f1y.:.llnbu tt .•A\J Ul\abif'lO ,•••••its rJebts.

92 Hi reg,Jr", 1M!CompoVly's prospectS for the )'fer ~teIy ~ IhI cL1l' of
the Btlatd Mt.'f'ting. und having n-yard to II•. BOollre,",.illWo!ltiofl wilh nlSpuct 1(1the
fllarl:liIC:'1Jef1(!lf the ~'$ ~ d~ that )'t'''' and tn!he alflounl and
Jlarsut'T .., the f,natlciRI r.5CAlrcM whd'l Iril WI LOW S.,.n:!'s .•._ be •.•.HIttJta 10
the Ccmc,.~)'during U'lalyeat. U''' CCII'J'IPWIYWIllbe ~ to mMt Its IlabiUllH •• and
.• hE'O tMy lelldue end wil not btt reoc:lerKinSK'lY9nt"";'hin • p;Jr,od~~)"Nf from
the di.l!e of 100BOMd t..\HI"'O:

jj :\ ,n lorr.'ling •••• aforesaid (lJMicn, ,he Beard h.n W.en into au;our.t Ihf> IifIOiIItIQ

int:lud,1'lIJ ;!!tJSDel..-10v9 ~ COt'Ilif'lgcnl 1iuWi6e, pa).,.~ illS if Ihlt C~n;-any .."...
be-oi'l') wo>..•rd up urde! tne p«Msions 01 the Comvaflf8S Act or I/'If!InSQt·.;eney and
Bar:il.ruptc", Coo.. W1$11O In. elt.l.rn nollfledl

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVlStONS Of THl
BUYIISACKREGULATIONS AND THE: COMPANllS ACT

lO.1 all EQuity Shares of ltIe Companyare lull)' pal(! up:
lil.2. Iha Comrs<my (;i1alll'K)! "*,,u. any sll;uns Of othotr 8«:uritios fmm the d.llft of the

808m M~m9. 1Odudi."!g by way or bof'llJSis",.IIH tM t.r.Dii'Yof tht BuybaCk period
Le. date on WfhCh tr1e payment of conSIderatIOn IO~' y,hOha\4 accepted
the Buybatk oll"er " mede II'! ecoordoocewith tM Co~ Act end tM SEDt
Bliyblk.1lRi.>glU;I(i()m:

~o3. the Cor.oP.lny "'~ fl(It"'. any ~ inut of 1t1e"..,... kind of Equity ~,.., Of
01her s«unlies 1nCtuCa'lP.f\fIoImeO!« roew eQUity s.har.s uncIer S«1ion 6i:{t)(o} Of
•..•UK:! spev~""J ~,,"ufllWfi WlU'" a l*ioJd.:.i6 (ml months 81"1 ttw (.tHTlpletKJn of Iflt>
Buybad{ 1iiI.otre?l by .••••y 01 boniJ!. shares IX Equit) Shlire!l iSsue-d in ordef" 10~
subsi5tlf19 <>bItga!Jo)."t. $Ud'\ as 0lI'I~8f\..~ of .•••ar~. Stt4 option ~s •• weet

e-•.•.••.-r.y or CNlvtw.lioo of pte"'nw1CfO &hares 01'debermn5 11'I"Equ~y Sharn.
-;0.4. 1<;;per R~latiO!l 24{iXfl d t'1e SEeI Buytlaa.. R~. the Corr.par1yStllli ~

ralSeruro-.t:fc:ap".alk"ape'lUddO:"·)'ewfrlJl"llltM.!E'~cftt~6uo,-b<lCkl~i.e
tne dale (>or...mlCt\ltu! li3),mont of ca~ral1011 k>sl\are~s "'·hOha~ .:r.epl«l
trle fh,rjbrl (111".,r$ "~. heep! io di1cha!»e of ~bsisbn9 obI~:

1r..s thi' CorIIJ'*'Y !>I'1l\Ifnot hI.I:04li11Ck .u EtlUify sr-...nrs I•• t1tht."f ~1 ~.r.\:IJfIt~ ;
from an)' p.:f50n Ih~ negotiate(! (SEta!wt.&')Wr \In Of oil the itl •••...••ftltcr.anges or :
through sPOI tran$4KtiOl'" Of thr~!'I an}' private oIrfll~1 if\ the lmP;enltnUlt~ :
~I th~ Buybaci<.·

'0.5 the agqr~gate muifTIjJm .Imount uf tht> Bv)'t>eCk : E-. !NR 90.(;"\1.00.000.-· (Indtan :
Rup6"~ Ninety Crofl~t. Only) 000'1 not 81t,.8t'd 25% of tt'll! "99r"'\laln "I ~h. {laid, •
VI! wpita! anI.! flue rUSl'lvtl' I).sed Ol~ both avd;lotd ~;!'-f1l.!aicnu ,wold i))lll(,lid,-«.>4 :
Ilnane'~1 'Ilat'rntnlS of the Comp&"!~' OSon Ma1'\;fl31, i:';o,,:! .

~(] 7. lt1e fl,li!lt"~f d ~:'!;":)' Sh;trUS Jlt{'f}{l!iiKI!i)!;loIl PI.lr(:h3l1ill'd undt!'r tN! B;IY~'iI(k i.;!

2.40.000 (Two Lakhs forty Tho\Isai"Uj Only) EquityShat.ti dOes not • ..:cee<l 25~ 01
tne total n"mOtr 01 Equil.), shares In t!\e 1i.o::Stll'\grotal ~od':Jp eqYlly capllal 01 the
COf1~ny as of!t'It 4tll. of tl'\e 800rd Meeting B"O of ttw toUl! porJ.up equi~'!Icapital :
01 the CO:nP~I!W;lS uf MarL'h )1. 2022;

frN rtMrYN (~ ~ pr~) hevt been .~ from
.W Au\Jib.'(f FinlltlQul SClllefn£'lD of !he CorI'iPlW'Yr.:. Ihe )Vat tH1dod
IMrth 31. 2022 as under.

-R.r.Nne<1E,,!'Wlqt;

9.40913

11\9

tlnL..m

1 A. IHsued, subSCtf)ed .rid paid-up

$Mre capttaI M •• M.,Cft 31, 2022~~':~~7tMrn of' 101-
2.061.82 2,061.82

0.13U9

; B FrN resa,..,.,. ., eI Matet'l 3\ .

. 2m,."""".""""."""".".""
.Gefwi'alR!Josen.'1J

"''''''''''''''''''''''''''--,=

22.086.84 22,086.65
89.817 2S 87,043.&1

: -S~P1~rnllC'COUhlrTota('(A'~B)'''' _ " _ "
iMiU.!fTIIJm an"IClUtII PHrnisstbie 'of
ibvybad!; te. 10% of In. lOW! ~-up
~~k"~ J- L- --"
OF," """' .• 5 ., delfnH., s.c:.on 1(fJ) 01 m. c.omp.w, Act. lOr,
Iud Moog ••••11E~;on 1I1J1'OVi*f16'1 s.cfW)n sa 01 tM C~S
""f.7.01J .•n,YI~
CWIo.:~1 it, f'fi1Jflf"L.'1 fJf rllft ptHmisNDhi CII{'II-".yment JOtnn1s bruybIKfr
0' ¥qllity sharPs ill ••. ~ WIth Section 68 0111» AC1.00 f8guIation

4(1) of thf> Surbctck ~"eion$ rHd with ",. proWro ID ReguIatioII 5(1)
(!)) 0' th.I 8cJ)tI"c~Rf9t • .,ion$ Ii '"*"'- bDwd Of! lhir ~ Financial
SI,w.,"lItnfs

1'1 Ttw Dostd 01 0,r8'1On; In their n*ttiftg hekJ on OcIQbet :11. 2022 hIM
IOfll'l&d the opiniOn, as'peafIed in a.usa (XIof ~ I to 1M Buyback
R~tIons. on feaoMbW \7oundt thM tilt ~'t hllving r.gertIlo
it58tlit.or..,..swilll1(l(be~KlSOIyltnlwif1ina~iodafoneyear
from da.~ of ~ Bo..-d MMIing- .

10. Our *Ofll ••• perliotmed soWr to ,...... 'tOO in meeting )OW ~
wlf'IreletlllC'Ato •••• EksybItck~O"~InrMC*1oflNe
~ •• .,.-..y~.In;wrt.,lMdo.r~lndlilblity.nl'lOlQy"
c:Nnged by ~ oI'IIIf,. •• may ""'" tOf IN)' have hid) • -.dim of ••
Cotnpany or othtNriM. Nothing in thil report. l'IOr...-ylhingsaid Of done in IN
OOUI'M0101 in connedIon "1M UI'Vicft: tI\M •• 1I'IetuCIied t:A •• f\ePOI't.

d .lCIInd .". duly ofcw. '" tNy twve i'I Od' ~ • adIon of •.••
C_,

11 ThiI rtpOrl is ~ iii) Md ~ 10 tilt ao.G 01 Oi'ecllOrl 01 ••
CompanyPIMlU3IlIto,,~o(tht~~....,to
.,..,."" eo.rcs at DirtdOn 01 •.•• CoMpeny to 1AdudI.n:

PuhIc~ltobe1'1WSeto •• ~of"'C~
TM dr.t ••• 0101« ••.••••..,. of ••. 110 be filM ~ •.•• s.cuntiM WId
Exetwnoe Board d W1diI. 8se l~. NHon.I S~ ~ all,.
limited, Regillrar of CompatllH, NatiOnal Stc:ufititt Dtposik)ty Umised
and lilt Ctn:ra/ DfposiWy S..-w-as (India) Umittd, 8I~; and

In. lor proylding \0 tM merd\8nt banlwr to the 8uybM:k

w. do not.ccept or anurnt any qbtbt)' or duty of c••.• for any ott.r purpoM for
which or to any OtMr person to ....nom this I~ is Ihown or into wtIoM hIInds
oJlMy tome SO..,.. wt.rt e.-.ssly agtMd by our priOr conMtIC in wrillng

FOf •••••• ChoUN .nd Shah LLP
C~ AccountMb

flnn ~ Nutabw: 101201W1 WtOO5ll
V1joyR._,....•.

MembershIp Nurnbw: 1J7S1
UDIH: 221J7H18AOAKR1IJO

OINtr Sir/ Macli1m,
~: StMUlOf'y~' "-Port In '"PKt of the propoMdIMIybac:k ottlqUity

'hem by ca.rw.r. TKf'InIcaI Fba, UmIrtad ItN "COfnIMI"t'" 'n tMns of e •••.•••
{AI} of ScMduIt I of 1M s.cwttiM and Exchange Board of inOiI. (8uylMC:k ot
Stadiet)R~201I,_~(Iht~R •••• kH1s•.).
, Thi$I'I..'l~lSlSSUedirttKXXlfdltncvwithOOl'&y~'f'I(dil1\. ••tO'.!ttl'J('f 14 2\."22

2. Thu Bcafif of 0itt'C1OI":;of Gar .•••••••Technicat Fibtn limiMd lIP\(! -ComlW'~~j :
r,a ..•.• Aj)P10.....:l II ptopoul tot bu~ of ~y s.haf'e. Dy .,... Comp."lf'Iy 1\'1 Plllce: Mull;!:",

It!- ~fl9 ~ on ()dobef 21. 2022 ("1JoI;rd 11'"Utl~n H"IputlUM1o......•(lj ee Cate ll(.1ob@!21.m2
proYlSC;lns'J<fSNiona68,69and 70oltneCotnpa:n.tnAcl2013d' ~ (!.hli unquoao"",en. tOO nlk.~ lnade tN.!f'ourw:k!r. U ;lmCrded. anr.1the 6v)'biKk REV..ir.KJ...wIS. tZ. RECORD DATE AND SHAA~HO\.Of"R !NTITlfMENT

3. We h.I••• been ~ by ~ Company to pei1orm.l tU$CI\IIbIIe HSw-.n« 141.1.As ~ ut!Otr !he-SE.BI lki)'tledl. R~. ItIrt COlTlOJ8f1Y he5 u.cs Fnday,
~nt on ~Nltian 01 trle amount of PfirMS>tIIe C1tp.taI ''',,.ment I!\ Ho~ 4, 2022 •• !he Record 0... kH the PIIPQM: oI~ 1heenttlltmen!l
~ WIthCM Pf090Hd buyback bJ the Compeny 01 its 8QI.Mty Wr •• ., .00 IN: NtI1"I~ of the E'9bllo ShwtlhOk6efli
pur5U8tlCeollMpr<MUonsofs.coom.68.69..-w:170ofNN:J.endr~8bOM lZ.2. At. peftM SEBt 8uyt)«t. ~ Ind N:notMf c:WCUlnornoti6caltons. ••
as SJlUCifil.odin the 8u)'badt ~ lIf1d on the opirioI" c .••.••• sed by \tit! "IHY b$ ~, in dIAl oour5U. ~h Eligible Shareflo.lkiur as on ItItI Rewrd 0Rte
BI:'iltdof~rI.,.,.Compaoy.H~under1heBuybact~tiI:~. -.iI ,1tCfHW'a It-,* rI Ore. ablg with a fonder Form (indLIdIog Form $H,. as

hwd of OIrKton1 Rnponsl~ ~j indicating IM.~ 01 •• E~ SharehoiIier tor p.widpeting in
•. The Soon! at [htKIOrs 01 the Company il rttponsibla for Iha toItowlf'lg: ChIt 8u~.

I lbtamountofceptt.lpeym.ntforthebuyl:MtckI8propertyaetermined:aoo 12.3. TM Equity ShiiteS 10 be boug'ht tMICt as. part of •••• 8~ Is dMded In two
It has mad. a fuI inquiry into the affairs and ptolpeclt ot1he Com~y and C8fe9CWiIn:
hils fortfMd1M opiNon that the Company will not ~ t.ndt>f.a insotYant Ii) R.MrWd category for smal ~ ,as defiNd in R..,.non 2(1)(n)01
"'lthin a period of Otle 'flat from lhe 001. of th. Boatt$MHling al which ttMr the SEBI Buybeck Reg~. a -'mill ~ ••• a sht,.t'.:Jldar Mlo
buyb.K'k .•• , "'pI'ovtd r.tJkJs Equity Shares tlaving rrwriwt 'AIIuu, on Iw baUi of cIo&ing prito on

AYdhor·. Rnpondlllty ;:,~=:m~~.~,::, ~.:'=::R=
5. PurIuent to tM r.quifement of the 8YytMd RI'guIatiorls. II tII our rnponslbilrty T¥IOL~ Onty). For ~ ~ 01ctH5Iation of. ~, •• a""""

toob\Wlr~ ••• utaneeontlwfolowing·ReportingCrMria": shMehoIdIIt, tnI,if_ ct.mM ecc:ounIS~ 1M..",. ~ IIOCOUI'It
~ ••• ....,. inqyired irIIOIht -. 01 ••• .., of N~; OUInbet (-PAX), WIcaR of Mariius hrid in Iw denwt form •• 10be' dutJbed

•. _l$Ihef •.•• ~oI~peymontfortt.~il'l'riCtWl!OO ~1'Ier;iInd

~ Jtrrit~ In It(::COI'danoa wiCh IhB p~ of Sectioo (Ii) a.n."ClltI9OfYIot"OCMr ~
68oflfMAclandR~4(l)ofhBuybadl~rHd'lliO'l1ht 12.•. In.aecord8rawith •.•• pt'O'It.okl~6ofIWSEBI~~.
prowiao to ~ 5(.J)(b)oft1"18 BuybKk~: an::I 15%IMMn ptrQtn(j ofttt. nI.I'nlJetol Equity $hit" 'fIIhir:h the CGmpeny pt090MI

IN. wfwhr lhe Board 01Dnctcn hilt foITn«I .,. opinion. • &pICiitd ., kJ buybttck or I~' of Equity St •• " lllltllRKJ as per •• ~ CJiIl'Nll
CMuse la) of Sc:hedUIa I lo the Buyback ~tions, on ~ ~ as on f'Ir ReaIfd 0.., ~ Is higher. __ be ,/KIIItfWd

9'o..rds '* ttw c:omp.ny hMting legard " tis ••• of •••.• will nc1I be tar tht •••••• thIINIhoIdtrt •• pert of tit 8uybac:k.. The eomp.ty btIitWt \hili
rettOef.a IntoMnt wifIin a ptrlod 01ON )"M'" IImmtht data db Boerd Ihtt teUNHon foI tmafI ~ WOIJId btnatl a IiIt9f ~ 01 pubHc
~ at wtVch Ihrt buybeck wa, appn:wed. sJI¥a~ who WOUld9M daNifiMlu....,..~.

6 A,.nonaoia ~SSUflN'lCe~ment rwot¥tsperbming ptOOI(SutH ltOobtaIn : 12.5. Baeed 00 !he shMehokIw,.. on '" Record De•. the Compen, wiI dHtmtina h
~ufficiuf'l(upprolJrilJl~ tt~ on hi R~ Crittlrill. nw 1J1'UCtldu1. ; "l1~manlof.acf1 s~r inI;t\Iding stnttll ~ to ~ lheif an_"
~l'lI~1f!d dnpot'ld un II•. MudllOf'S)udvn1enl. ifl(;ludi"Q tt~ II~U)fI~IlMlrtt ul ttlIl : ,n Ir.- Buyll8ck Thi, &nUI~ II)' .3th ahaf~ wi! be c:oIWtut.dbeNd on
fiSk' anucie~ with me Reporting C,llerla. Within the SCUp8 of o,)UI' *0(11, we ,,,. nu~r of Equity Sh;WH halO by' •.•• '"PKti •••• IMf9I\o1cMf as on I•.•• Recofd
j.lf>rft\rmedthe following ~ur81 Del •• na the ralIO or 8uyOIIdt.~ in the ~..., wtoid'llUCfl ~

E._amil'led.Iutl'lOrisetion for buybr.ck from the ArtiCles of 4$SOCMllion01 thol b&10!'I9"
Company 141.ti I" O'der to etl$tJfe thel the urnt ellQ~ S~ with multlptt a.mM eecountsl
Exa;n•••.td thllt !he amount (If eapital p8yfTlltfll fot the b\Aybl+c:k'I' within thl; loIios OOH not recti .••• e hi9Mr tnhllfn'*l{ Uf'Idtt the Smell ShwenoIdtr cMtgOry,
Pftrmi&siblellmiC<XIfI'IPUltdlneccordancawtlhltleJ')myiS-.lnsoIS&coond9 11"-1 Equily SIli.WU$hUId by ~ft;fI EIiVibic St~ with n ((II"nlOt1 PAN t;haI
of lhe<Act and Rf9Ulation 4(i) of the Buybeck Regula1l0nt. rw clubfxid lry!tt1Ol' ••. oou!m~ ttw c.levorY {$mal SMreI •• .., or ~

III h....,..ined !hit ,.. ratio 01 the secuttd and Ul'lMCIoftCI (Jebt owed by It'Ie : t:ataontYi ~ their anllllement lAW thI Bu~. ~ <::aM 01toIfIl ~,
Comp8nynfteflhe~ •• notmorelharltwicelMp8KkJpc;~alnna : ttMr EQUity SNt't'S '*d in CMn what. Ihrt ~ 01 the PANt 01 the joinC
its IAtS I~ besed 01' txIth. ItIe aodhd staNiBkNw iW1d ron.'tOhdIttfld : sna.tho'Mrs it idt<nIieaI tftaI bI clubbed tooathef. In C8H 01 EJ9bIt ~
INndafstalanWltsatlha~8$onMlrc:hJI, 21:122: . hOtdit\g physic;nI shalH . ....nrara ttlt' ~ ot PANt is identiaJI and •••.••.• N

1'1'. Eurrinedlhlt •• tte...,....tQfbuybP ••• fultypeilklp: PAN$of",oifIt~ •• not~,I!W~II:t"'BuybtM::k •••

inQum irtto 1M t&N of affairs of the eomp.ny with r.fefenet 10 : =,~~clc!:.":.oIlM".!:nc.~:p=-=-":-:=
~1::::)'OO:= ~~ ~~~~,:.:; i s,*f'hoIdars •••e idcnIicaf The~ oI~ ~ iU muIUaI

FlMnclel ~")w.tIId1 hn DMn ptaparwd by EM ~I : :~~,.....~=::.~-=~~
01 tM ~y: and u.amined ~tI.ocI pro;.ctlone pt~ by the : tnett ~ and 'IfII'iII (M ~ ~ • ...,.,.,. ,... Equity sew..
~: . .f' fWd few.:filar.nt schMnInI ~ *Kl haw t ~ demIIt acccw..n.
EItIW\'*'-d"*"""of ••.• ~oIIhaBoorclofO'*~. . ft(\I'l~tU-.oo('ninlonneticonpr~bylhe~-. ••• 8uybedt.pe!
PerklftMd ~ .Uh the Iflllnagen.m In mtacioel 10 IIQ UI'\il.IJditIP. i ttwt'hafetKlldotreoords~",""hI~.FUf1twIf.U.EqUty9haf"
ttandaiQne IIncJ COf"*)Iidattd I'tneI'Idal ""'* for fie *- I'I'IOf'Itht ended ; hat:! t.nIM N ~ of"dHrin9 ~. or "corpor-1Iod)' nwgln acc:ounr
on s.pkm'I~)(). 2022, These uneudiIId IInencief infonnation I\a~ bW'I : gf "tof1)Orata bod) _ f)roqr- •• pel' the ~1iciM poMion dMa n on Record 0. ••
revJtwad by us. on I'I'hic:nwe hay. issved WlrncxSi~ conclusion VKM OUT with CQI'N'nOf'IPAN ant OQI propoHCI ItO be dubbtc:I IOgetfwf tor GaletmininQ their
,.port cs.,ted Octob.r 21. 2022: .nlitlen~1 ond ¥¥ill be oontidered MP<Wiefy, wheN IheM Equity Sheres iV8
~atlWled DI~' dedaI1itions for the purpoM of bUytI8ck RI'Iffsm.ency ~ k) b. held on '*"'" QI ctianls.
of !he Company: .nd 12.7. Aft., a.oc.plif'Ig In. Equit~ Sharel ~ on lhe bMi$ 01 ~"t. the EQUity

ix. Obtained apprvpriac. repr.,.ntatlon, from tM ~~nt of the Share, left to be bought ~. if an~, in one category thai rlf$( be ~, in
Company. propottIOOlOtha Equity sr..s ~O\o'" andllboW ••. .n;Ihmentinttwolfef

7. We oonduclled OI.W.;KamitInIionin at:oordance wiUl ••• 'G~ Hole orl by EI9bIe S~ In 1hIIt cdtgOf'Y,.-ad ~ tom EIgibIa srw.hoIders
Repom IW'IdCertlftca1es for Speditl PIM'p0se8, Iuued tIy tCAJ who twwu tt-ndurud \MIl" 8I1d .wvoIt'MIitttntiIIenwnt In 1M 0I'IUt'~

8. 1M financial s~"""«1 to n pwegraph 6 (y) atrow. haW bien 12.8. Shatatddan.·~in8uyOecl •• bt~.~~E<Nity
eur:Wd by UI on whic:h oft ruuad In unmodiitd 8IIdit opnion •••• our .-.pon Shares d the eomp.ny ""'Y ••• iIllOf'PI a '*' c.- ••••. enIIiIumurC. ~
dattd fJay 27, 2022. OJra\lditollheM finonI:iaI,~ wasconduded... hOkIogEQoI&) Sharec oIlt1lt Ccwnptny Itbohaw lheoptiMof ••.•• tng eddItIooaI
0IX'0I"dimce III'iU'Ih S~ on AudiIinQ nnd otflref QP9icabItI alJO'uilnliW s'*" (0Wf and Bow their ~.and ~Jn lie tI'IOf1f•• craMad due
pt~ issued b11t1e tf'lStillM 01 CNH1ered ~nts of IndiR 10 ncn-pwticpetion of some 01'18'I' ~, • wrr If •• 8uyt)tdt ~
, ~ stanc1a:rds~.lhat we plttn WId per10rmIt1eMIdi! 10obtain reesonabIt lor any thNehoIdtr it not a IQUJ1dnumbel. then 1M hc~ ~ sNI bI
USU:r1ll'lCe abotJt whether !tie IInIndaI stMWnenhr are free or INt&riaI : K)l'M)I'8(I for eompulntiOo Of entil*natlt 10 Mn6ar Equity Shwts in IN Buybedl..
~I Our ~ ••• not piarInad and ~ in COf'\I'1«1ion wim : 12.9. TM roJPitnum tllOdrtf IM'lOerhi ~ by.ny ~ Cfi(W'IOI.~ ••••

III'ty tlansactions 10 idenC.ifyI'NIUefs,...t may be of poIeNi" ~"I 10 thtrO '. nuf'\'lbtr 0( E~y Shil!es httd by Iht sh.)tthOlder as on the Record DIt6t,
partie'S. ~ 121OTttoe~frum$hart.of'Iukk.'fS~o&ttlpersonsresidl'nl.O!.Qjdu"".~

()pInkwI • trIO~llI.XtfoIioofl",,"n.et~o;of(westor;'!Ollltltbodiasand~
9. As. rnuk 01'our perbmance of ~ p!"oceWrn, Wt!report IhM It'II:JiIIn.ate .. thai tie sutt;ec1 to • ...ch apptOtIIIs. l M'f' and eo tilt .n.nt ,..q,.Ated

~ have lnQund inIo 1M stl.'- at lilt.., of the COmf>W\Y:I'lrfltl!Otl to: 'II ; ff'Qt'ntna ooncemtod ~s IIl(iuding apptO\'''' from IN ReJI8rvtt BaNI: t:A Indie
ils I~st au6ited standaloM"nc1 consoIidaled fir'18nClalSlatamentslor lhe : ~ FOflllQJ'IE:r.c:nang. ~t ;\d. 1999. n amano.cI, and Iht I'\IIts .net
yenr onded March 31. 2022; and (iilthe statement of unnudile<! st.r~ r~tiorllO ft;t"-.ed Ihttru urldt./f. IWld~I -wr0'M:$ shall be requWvd10 bt-1»Jwt'I by
and OOI,sotid.led ronandat tesults lor !he six month. 8J'1df:d on SE.'ptE'!Tlhor SI.H;t\I1QrHlKidtttll $ll8f.,rdd,,,,,,.
30. 2022; 1211. Oetniktd IJ'I'ittuctiOns lOt p.,ticlp;ttiOn in the Buybock. (I~ 01 EQUity Sham: in
The amount Of capilal payment of t 9.000 u.t.h or L"'- !».Jyback ~ ltMI 8uibadt) as wel as Ihu reteVN't lillie llKMe 'fIriI be II"Idud6d ••.• the le«et 01
quesbJO l"8uybKk &11.-•• at compu!ed in tM 18* b4t;ow. IS-.•••.Ithln Otfel w~h will be sent thrc>~ etTIlaiIlIicJn9'NIIh the tander loon WI (kMt course k)

the perrninibte capi~1 payment of t £1.131.79 U,kl'l calCulated b!llOOO the $hatt"noiders hofc!rog Equit)' Shire. of the Co",,&ny at 00 the Record Dale,
on thll AlIdilcd Fil'latlCi••1 Stall'fT'llll1t$. whiCh, in out lX,inN:Il"I. ;~ pWi.'rly IMw h;i'''' thew tmaillOs r&gis"~ will'1the COf1'\PIIl"Iy,'Registrar vd """'.,w
IloHttnninfld irI RCCOtdaI'll:' with Section 88 01 Ute Ac-t .,wJ R~ial1i"'" (iot(Io.)Sitor~ tiOweYel, on rece~ of a requnt by VIa •••••. 10lhalk.rybadl. 01 Link
4(1, of the Buyback f{fgulalion1,tad 'tI'Iltt It'4 pro~ to R~ula1lOn 5Hj ~ l!1ttma:ncuo PrlYale L'rniW<110 ~ a copy 01 ~er 01 orJef" physk:allotmat
(b) of \he ~ ~1MIoos. Tn. ~ of ~Utty $I\Mi ~Oital and ~ fr\)l'l'\ .UCh S~ (10 whOm L.II., of 01., end *'Off bm ••• ~).



Ihu ~,jfll': ·,tlall II" "t '1t phY"l(atly For ,I:; Ih(! !O'm-3l!lIn9 Si'iJlcholrl rs 'II'tl(; co riot
t, lV!! tt,!'" ['n,I\': ,:)s rt!~I: kr'~1J .wl~ tr.c C~nl.' .• r'y. Ht";I~:r,~1 ,md !rilll!'!<:r ;!\lCflt.

J~,,':-~,Iur~ the Letter "I Qff'lr ih)rtg '1'11/1lende' 10m, ,\'111oe Stint pl"t\S'C:31l)'

I.II} lill aSI' OIny Ehyibie ShAre!I(~ller l,ilS !>utlrllitted [q\l!ly ShOlr.::" In ptl)''>IWlI forn

lOf dematen.,.lisattOn, such Ehglble Shareholders should ensure th.,.t thi' proC~S5
01 geU"lg Ule EqUity Shares dema!enahsed is completed ......11111hint! ~o IMI
tr>f')' ,:.1111pmtK;Ip8ie In the Buyba!;k bef(lIe Ihe CiOsurp' 01 theltm(/e1'il"ll,jl pNM)(f <)/

IM8uyback

,vliliAA UNe'9I!;\l"rf;'d shareholder holding ;JnYSlcal shal"e~ ma)' also tefld(;r hili EQul!i'
SIIi.UO:$ Ullhv Elu~1J,K;k by subrmttil!'l Ule duly cxecutt.'<.l tr.lnsft.'f duet! kif lrllnl;jo:r
01 stl(lres. purcha~ed prIOr to lhe Record Date, In !"us name. along Wllh lhe offer
form. COpy of hiS PAN car~ .nd of tne persoo from whom tw has purchased
shar€'6 and oIhor fdevant documents.s fCQtllmd for Imnsfor, if any

1312. Till! Buytm(k from Ihe Eliglhle Sharehold(!fs who 8N! r~sldent::< outside Intlkl
Iflck.ding fore!!jIf1 COfporalii bodies (n'lCluding erstwhile overseas CQfp0r8te bodIE's).
!urlitgfl portfOIK;! Invti"tors. non-resIdent Indians, rnembef$ of foreign natlOflality. II
any. ~I"I<:IHbe ,ublfCl to the Forctgn E)I.(;hange M<lnClgement Acl 1999 and rules and
r99ulatiOfl! framed tt'.erevoder, If any, Income Ta)(Act, 1961 and rulfls and r89u1at!Ons
framed loorounder. as appitcable, and also subject to !he receIpt I provISion by such

EI~llblv Stli!wholJvr'$ of such tlp~rovais. If ilrId 10 Ihl.! ~'XI<;'(lt rh..x:e,>,;wv or n ..qU!rt.~j
(Ium o.."OIll;1.'!ned uUlhvnl:t!s II)cludlflg, bul not limited 10 applova!,; IrOI)1 the RBI
,lnOilr tNt Foretg01 Exchange Management Act, 1999 and rules af'ld re<)ulat:ons
frnm!!,jlt:f.:f'unMr Ifanv

1j 13 Tr·1l 'eDorhr,·, reQulrl:;menls for non-of8sIdent shareholders Ul1d(H R81 l"EMA ,,~
:"!h~f"!I·,j CF~d .I~·f (,tlWl rul,.·;, flJ9uI81Ion'; YUl(i;}hr1l!S, f()f fUrlllll<;r'(f. ,)1 h;U,j1' Srhj'

::;<! ""a(le t;. 1he Eil'1"t>'e Shareholders find/or !he Snamooldel ~ 8ro~e' n-,rO:;Qr

w!::..-;'" !hu EIIQIl)h.' ~N\reholder p\IIC&S lilt' bid.
METHOD OF SETTLEMENT

v: .. ,,-,~ finallzc'lllVl1 011h€ baSIS 01 aCCf:ptar.u .. as pcr SEei Eh}~·t.a(k He9u;'1!~lr,,;

,: I The sell t!'nenl of trades s!'all be c3'ned out In the mar.r.&:- ,>Imllal ~o fle:1J<:>m<>'II

(If Ir",d"~ I", t\w set-onllary market

rllt, CumpBIl~ V<III pa~' lunds PE'rta:n:ny It) th", Buyba<.;k 10 lht' Comp,lfly e~!lk.t"
...ho 'HIli IranS'(r( the fUl'lds 10 the Clearing CorporatIOn $ bart~. dccount as P'"~

t!'le ;·:tl~crlbqO ~Ct'led,,1e The seltlement of fund otl!lgal;on for Damnl S!'are1> 17.
'hall tilt ;Iffoctnd liS pur Ihe- SEBI Circular!! ;~n,j a!i prQS(:[lbnd h~ OS( aM
Clearin9 COlr.oratlO;'l Irom time to lime. For Demat Shares accepte<l under the
Buyback, s.uch t>IIr.eficral 0wnCIS will receIve funds payout In thelf !)ank lOI.."'COunt

al<. proVided by Iht; depository systum dlrt.'clly to lhb Cleallnu COfjXl!C1l1»I"1 If AMBIT PRIVATE UMITEO
such EIM)lble Sh.reholder"s tJank account details are flCl aV3~iltrie!)( II me fumJs Ambit H .....use 449, Se!\8paL Bapa\ Marg lONer Pantl Mumbai _ 400 013

Il"&nsfer rnstruchon 15 relected b~ tll<? Reserve e.rn. (If India (-RBr.1I Dan;';\,,) T.t +91 (22) ('>523 3030. F.u.: +91 in) 1313233020
f.l1I!~t(J 3ny rtJo1f;onf;. thun thE! amClunt payal:le to the ,"onfllrned !lMIl,!1(II!""r~ Wlif E-mail: ~.tJibuybllo.;·k2022@aml:it l<':
b", lmm.lcrrt'd to ttw :>l'l1Iement Ilc{:ounl of 111" Shart't:OkJt'f Bt ...;"I!r rVf (Illwtll{i W'eb!lIte: WWW<lmbilCO

l'on,;ftlr 10 such ElIglbie Sharltholderi Inveslor Gnevan<:. E-mail. CUSlOmE'r1&rVlCemb@8fT1bltco

(,~) For the E"gltM Shareholders holding EqUIty Shares In phySICal lorm. thd lu010S Conlact Penon: Miraj Sartlpll!: Dp.\"anshl Shah
paY'\)lI! wo,,;(/ be 9l'1un 10 lll(!(r fQspet-lI~a Shittehokj(!( B~Oke' $ S;JI!lUIT>CClI SEBI Regit;lralion No.; INM()OOOW58~
ItCroUnlslor (alees:ng the S3me Ie tha respective Eliglbla Sharehokler!l 3C{1}unl CIN' lI6592JMH1997PTt,: 1{19~92

i:vl In ,a~ of C('rlaln shareh"'ders vi..:., NRI$. non·r(!sidcnlli EliC (whero thNt:' are 13. DIRECTOR'S REIiPONStBlUTY

spec;tlC regtJlatory requirements penalnlFl9 to funds payout Indu~~ tt'me As p.i'r Rtgulat:Oll 2.1(i}(a} of the Buyba<;,k R~laliMS, the Bo.rd accepts
prUscr~lt.'(/ by Iho RBI) who do 1101 opt 10 ,;01t!0 throultlh l.'\J$todiunti. tll(1 fundh . responSIbility for alt lhe InformatlQl'l contalfl9(i III thiS PubliC Announcement and
pa,!,out would be given to theIr r'spectl .... Sharehol~r 8ro~'(s s.ttlemenl conr,rms that thU Ulf(IIrnalion II'! s\Jctl doCuments oonlaln live factual and /TIiIteual
ilCCO".mts lor releasl~ the same tl) suCh shareholder's account For thes purpo!!U '. Info,mat±oo and does f'lo."Jlcontain !ln~ mcdeading Information.
tht cltent type details would be collected from Ihe depoSitories. wnertl8S fumJs
payll\Jt 11O(\3Ir'!1"I9to the bids settlen through custodians wUI be transferred 1(, I For ond on bel"lolf of Ih~ 8o.il,d of OIIe-ctOrs 01

Itle s;ettlemi'nt bank account of the custodian. each in iltcordance with the : GatWlln/ Tuchnical Flbrvs LimiWd
l~pp!i(;~lbtll IT!cchflnif,/ll prescribed by the SSE mxi Ihll C~mll1!i CurpomtlOll I, f-- -- ..-~.--- ·=:::r~ &I!.:. ..··········~·ii:······
from tlfTl' 10 Inne. . Vayu Romesh Garwnre I Shndhar ShnknSMii RIlJP<'1tha;.. Sunil Agarwal I

1.~)Dctmls In respect 01 shnreholder"s eolltierl'lunl/or tender procuss .....iII be provide<1 I Cha,rman & ManaQl"9 O,re.;.tor ! Dlfector e().'TIP"~f Stcrelliry.nd
to the Cleating Corporatl~n by the Compa~y or Reglstriill 10 tM BuybaCk. On I 000\12 )01 : O()O40387 ~'lil'l(t'~' I

;:~7~!~lo~:~~.:a,~~~,~~~~~~a~'~:~~f~~~:~~~~~I~~~re ~~C:~lE~~~'~~~~t~t~ I - I ~~~NQ &401 l
bIO,;-~t'd :>tl'lfeS ment:one(/ In Ihe ac~uplmj bid '>Ioillbe truntl.m",'t!lv :t1l' Cil:!lInf;{} Date OClobef 22, 2022
CorporatIon PI(~;l!' P""'v

13 PROCESS AND METHOOOLOGV TO BE ADOPTED FOR au (BACK

. '1., Bll'yba..:1\ '" Op<"I' 10 ai! ""'Y:'!':! sr-nrenooers, oenet'c e. ;.haft -'okjers 01 th.,
: 1:' eie S"<1retlol,I!.!":i ',,,1'0 on ihli Racor.; no.e were l'('iolng Eqod,'

"('h~~,(,11 forrt~ {PhysIcal SharCS'j J~"j :n~ t;O:~'Ur,( ,II owners .vho
v tne Rf',:0r.~ Dute '",ere 'X,j'hr'9 !:.~:.i"j SIlWf>;' WItre :lam~le!ialo;:e:l ro.m ,"o.tnat

Share,'1 Is,,,,;11 ~na:!;!llOluN" ':l'" '«f(;"n,,: to <1S ure "Eliglblt' Shoreholdef5 I

!~ ·h.: 8u{b,,<::~ ... ::" oe ':nol€.'l'l{:r·tc'': U!)II"1Q (r,,;> ','.1f'.:>:amsm tcr a..::qtN!I/Q1'l 01 srervs

':"-('"q" '-'I')(/; £:(,:.1-:'1",:/<1 :~""t'd In ,,~ ·;~,()elr~~J I,y ~EF.I Clrl';.,la'~ (Stock
EJ(changl? M e cnarusm ; arret f: .. 'JW.r (j t'lt .. ~r<;Gt.'·~;.,'~·prcsc Ibplj HlI'l., ~ ;)f'II)UJ'I('S

':',:1 e-o (I e '3El:!1 Buv~,,<::' i"~ulat:<:"s ar.o as. :,nay ce dele':Till":e( 0)' tre ooar"

.)r ;::;"?,K~I~ cr ·t~~f:l .... ~:J~K C"I""ir.:lh.J~ ta ':Of'lI""t!INJ cooum...reo tll tllEi soe-c 10
'·)".fG:~~ Ih 1)')\\I~r!. F~ r,~i<llh)r, 1(· Itlf~ Buv:).~!:" me . Buybilck Commi lee I nn so: h

:",'1(".<; ·m,J '·~;~'11!:.''';';l~ n-a, bf' "err;l,tteu I)'.' 1<1'" !rorn tin,",,') ~"ne

~:' I f' or ,mp"lITIf'''ta1kJf1 01 tne BU~-nd("1( the C"ffipil'ly has appomted A.mblt C.!IPltal
P: vate Um:ted <IS the rews:~leJ t:~Qker tc the ComO":oI'Iy (the -Comp_ ny's Brok.r·)
It .. ,)u.,;!· wucrn It,(.· P")r<;h,I'i(.'S .1rl<l s'-:U:~m,;J~,'S tJn IIC(UUI,! c.r III<: Buy '.Ick woukt IX'
maoe hy the cooceov T!le cootnct oerars of me Compnn{~ Broker sre as lollows '

Amb:1 C~prtat Private- Limite-d
';"11111 House. i'j·19. Senapaf Bal-'31 Marg. lOW!:l1 Pares, Mumt,al - 400 013

Tl'l No '~112~) fJ6~"J .lone Fax No. ·f'112~! 66;:3 3100
[·!TI<lr' ~"IIW~f p,j!!<.;.iW~'IIY;t)It 1.-')

Contnet Person ::,amee' Par"ar
SEBI Reg,stration Number INl;l<;,~,~<;~j';:~
CIN U7.J1"':·MH19~7prCl1175,?!<

1'~ <1 'hl! C":TI[I;.r.y <;:,<\;: requf'<;18Si:: h.,lnql"fl ,le<;lYflatf'd '>I(l ... kl<'cha"~e \ Designated
Stock Exchan96' j In ;J'('''''..W 'I se~lr,~!'l \\;.f10(,W :!ht: ·Acr,ui.illon Wlndow',\ 10

1,,( :Hk i),;'I(;'1'9 01 ~.;,II onl"r$ t,y Iii", ;:-1~IIt>i(l ~~t'WI':~(~(JO;'f'; ''''1(' .vlsh 'I! :~rI(JtH !tIe-If
~I'<I:e'i <I' Iho? Buyba,;k ~h" ,leiall~ r,f!ho< Ao.:qlJJ~:\o(" WIf1':1"~ "'III be a:>

S', e~E !'-='~ VI'£; to 1'rT'£; !r !!'1C (:,'(>'1\ \r-e Share·- ...·.:lCr BH'~C'(S; <)1 "'i"',
"-"",.'{ 1),'I(lI":~ .".' ":91""'rl'~! WI!!) 8SE <I~;I trillhnil ""~'I)l't'l: ;I(";~ I)I"('~"I

11",," I',,!I I: 'J,bIOC) <;IH,<!',,:ld .. , ......1\ ;1",,":),10' aliI' B$[ t~l:Il~;:"!"':' ,,1';(" iJru~ ••!r ...11..:1

'".:;)1' re~':;l" : ...·&"lsel·."s- to"~ \.IS :)i} llulCi- :;r- au" <::,.,1, ~(l;je \ wec .' Ii ,,11i1,' I!"(lugh
Ill'" [<'Or rU9Ir.'o,"'1d ~tO("k :;'(.1ka· lal1<}' $\,t>PIllIlr,', all O€'I,I<i,; ,I" ,nn\' Ii: 'OQ,II~<;>(I t')'
; •.1( 'I";' ":(I1""'r.)~'!')( ~ ~. {,~,~, ., . "(II,; <1'1<-1' wll'} ,,:1(' .~... • (a~1 nl<

~";l:!'I," 1tc,> .il .. ";'latH\: :". '"qlo;!f'· u~.. '1y ~,C,_ I, l'JfIJ<.. I ,if1'{ "In.,r

C,!(. ""I'.'f~'d I''''k'lr Sh,lrll!1:.. >.ltll"> 1"<1y ,,~pl·),\,;-h ' ";'19""." ~mk\lr . .,.

':1 ') :q It'tJ I 'J<il U .. II'J ,)I1tu~ 1(~r~!<!""J pF'~"1 ;hll (·: ..h!r fVI 1',;,111-><['lUll), ~ '·.lres IV:' tit'
1);<.1,;<::1hy Ir ~ (;ornpnl",y Ihrougl) C0:r,p,l'\~'" 8r0~er Dunn"] \tu~ len"!~l<rl9 J)t'nOd

lhe oree' ;c·~ se,Ii:)o] the t:O;JIt)< ~t:ares ...111t>e piace·:: .1', ,r·e :''".:quISor;I(;<' ·... ·,1'00 ... t>y
(\H" E:"l,hle 3h,lmh{)ki{':~ ;1""0ugh !he,r r{'t;;X'uIV{' $:oc", ll':lkf'r~ j'Shareholder

Brokef I dVlnq IX':r!MI tr,W,rlg I~; .. ':> (,f ;nl' Se(OIl~l.I'i 'nn'd)1 rilE' Sll.ir!~~KIldHr
l:k_~er <:Oil er.l&, ordef~ lur :.Jemat Sr:Orf!S as VJe~ as PhI SICilI SI 1("$ In the-
WnJp.r:n~l pro':es:; tho: CcrnPil"y s 8'Oh~t m<1y Ji!;C Qr(.1('{;SS Il">e orOIl~ recell,'E'd '
l'OrT. :111' [:~J,t'le SN!'eh(~lIer$ dri.~! [:··.l,Ne Shil'I"lokJel~ tlil'l. L'I)mole:~'(1 !hell KVC .

'aQ'~:rf'l1'fln; a~ rf'(j:;:red ~:, !~c Crm";lJn} s bIT'ker

: tl., rerj\;~llr.g ,eqUlr.,mer1ts f01 n;)n-~p':!.,OOn; <;tlareh(llders .. nder Ine fOh~lgn

b""JrlQ'" MJf'<I(]cmc;nl Ac: 19(]0 3'-' am~nde1 and any 0li"2'1 r:;:es, 'egulatlons
fl)r ',lfllt,Jrll ''" d f;,·'.<:I\, ,,~·,I;I !~! ~,¥IC l·t I?-,! EhylLI' S~,.Jn!: ;~IHr "n(h'r

8r')i<.CI tn:f;utlh >\1\,01 It·!! t. itg·nlt, S'~<HdlVl:;Jo,~ plH<:(;I~ ht~ bId •

"'t.':Jlfl<..C!I!<,r:, '_dl\!":,I\'('i~ (.: ,)r,jl:~. ,m;' 'nul!I~'lt~ b,:1'> f~l)l, ,j ;'I!'lll' [i'<J,tllt~
::':Idc",tluld\:f ,\,;: b\: .:1~ow""d JUfl;.g the lenJenng peno<! 01 t,., BLiytJd",k MU!tlpl~
tHIS rll,l(lU I:>v n ';,n()I", Ei<p·!;le Sllalet~o;der I.;r se;;:01g EQUlt·, S!1lruS ');h;): bu clubbed
,I '(I 'X'(l$.(IWHd ,I~-i)n~ IJ+(j- fe,: 111\: WI ;:oost':> 01 ,)~C~!.){'·:'"

; 3 Till:' C\ :nlli,I\<'IU 'lu'lfIJ.l~ le>ndl'cf'r.J :;hH!: t'e- made avwlable 0" !t1U we-t';lte 01 BSE
t"'·........t''1elf';:JI<l ~On1; lhcOi.JghOlllln€! tmdlng se~slon a~ WI~ be update:: at spenl!c
'l1!~r"8;f. d\~r:,:::; Ih~ tE',"j&flng p-anQd

~J~ f'urtrler lhe COlnpany ....111net aCo.."'t'pl EQul!\, St'·ares te"dered for Bu,·oac;'; ....hl(:h
:m(1,~( 'Hstr.~in :;>rdar of \h" collrt f(>l l:an');!er~S3!(l andler !:tIe '. re$pe, of whICh ,S

,)tIwrw:st IJrK!I" rli',,·utl' ,)r wl);,r" kls~ d shalf' "E~rMk;atl"l h<l~ Ilt-~m f'O.'!ified to the
(.olf'pany ':wd the du;:oll>::8te sharE' ::t!rI:III:Ates I,ave riot beef' "Soued either due to
~uC' fl:·~,,,~st ObHI9 ,;n..rer rfOC\l');S.i, per the prlJ"IS:ons of lnw If o!hen'lse

'31(' Procedurl' to bl' followed by 5harl'holdeu; holding O.mat Shares:

Sharchold,,:"" hc'clnq Dt1r:-'3tS"af~~ '''''1)0 d~s::-eIe tor:dcr ''"!elf Dema!
,md')' :'1(' [';",~tM(K wu.;:,! '<1\'(, to (k' j<' t~llOl"lll Ih.,·u r.~SP0llr,,('

~f\"r\:t';'a~r Blu~'!r ;;,' l!IIJ'~ill1!l\ol t() Ih!! o..~)I~I;~rnelJ :;;n"I",tNlde~ f3lWer. Itlt'
'j",!.) ');() EG",t~ Sh<!'ef. t"'~·.,nle:"lrj '0 :er·..;er l:"der the Bu !baci<..

T"'b S!l(11'''!'.)i(h!1 Br0ke' \~C:'.II(j0" "f~<.j'Jlr",(! '0 ;J13ce ,lr· ,,;rdE'r b,O 0'1 '·,,·I;)if Q' tile

.~~'_~II.'I:'t~:~\~,::,~::::~:r ~~rl!~.:::~~)~!,::I~;rt~:r:'~;';~I~ ~~':~' ;,I:~ ~~~,~~:~:~'~~;;~~T~:~:
-<."". 10 It,,,, ("'~'.II"r~ ,<'SJ'.·J D', 8St: .1'!J !rK;,,}'-: '_'I;:i\llny ~,,;'p0r;j'I,;n i.."I"(l:fj
("Cluarmg Corporation")
T"E' (It'tallo; of $ettl,e·ne.,\ ';'111 :}€' ,;"(10':1 ,',",~h !r.e he'~ w :i:- rol.) ~€d O~, th.,
~:Jh."I, Sr.C\IP~ te,'<:\&fWi 10: the th yD<;(;~ ~!1"11 be pwv',l.>n Dy USE 01 m",
(" :·~at no.) ;::nq-l'a::;-,"

" T:'l 1"'11 -h,ll! I;t· ,~.;lrt.~~<J i;\' 'h~~ Sh,III't':"'~I' I3tdkt'r·' ~kndl .\1';,)0:': of
'hE' blo;tltll\: Sril'ehvl'18~'); fm !r·e t:::.qull,· S'ltlf<?S I&r:oerld In tIl\! Bll'o'bad'

Tt ..! 1,,10"S c" I"" ">11¥~s n--dr"~"<l r:~ t.l.ln :n t~,9 dEi'n,,1 aC'(.1unl o! '"!e E;,g'ble
S~"II tm(''')I~ !;'I-31l i)1! .,1('0 ')E (j t,y lilt' ,j(';e,:;·I'~ le~ Ie· t?-·e C 'Jal,ng C 1)f1~~r"\I,F'
;1": [<I'>" Ihe ,jemat ;'Jrcou"l of !he Ehglhle SI'dletloldert I" h",l(t In {l"E' (jepotl\ory
d01J vIJ':lrtn\< me!!'f"" ro(li af)oJ ,;tE'a,:.~y ":01D')f':lhon a,,:~'(Iu"l IS r.ek w:lh OIhE'r
(j(l~'O;lt"I\" Ih(, E(I,}I!~ ShHlt:~; hHIt!ereU ulldt:r Ihe 8,.tbu,;-~ ~1l(1l; btJ :Jl,)tkl!d Ifl

:I~e :;.hnl"r.f)l(Iers demal aCtounl al lhe ,>o;..:r,;e depu~"ory curing th'l 1&!1dermo
:':!IIOC ,,'1<:' Oepo,:tory Tef"106': Qffef nDr! Instruc\:o:) Shd I ~ Ir"tl.lIt!'d by the
f.1";!IU" S!">,lrehokjt:r <II "iOIJrC,1 dcpo';'(("'V te r:c.mnq m('r'"lht~r p<:X>1f C:(l.mng

-:.)r:;(.I.~I.," ',( r'u:;nt al lar"d ,!qx·':u"ry S(o"ICH (l<;r~)&ll"r.,. ~··all t"()o.:\( ltul
t:'lOr<::'t1<),.jec '> ~e ...,,"!""'i {. ~ !r;;0'i1~'~ !Ivm Ire.: 'lala'1o..'t!' 1-:>bioc'.<;>;J

,md :..·~"j5 Ie'" rr.(::"s<l!l'" Ie 1<.Jr\J€,1dllPCS:\Ur,. fur ;('I(li::rr.1I , cruJhon

'}' f' 1 DH.:tll~ d rqulI\" S",I!!),; t'h~O:"'I,j :fl 11'1' rhtl!bll' ~"13r~I'.);( I~r!; 'jt,m,a;

.or: :0(1" I ~r.iI't,p yru.'''le<l tr~ U"·'! larQ"t ·1eOX"ptut'{ \(1 the C"'lling C( -porat",m

;:0~ c,,~;I({),,1fl ~:,lrIlG,pilfll (,r.jN$ for UI~''ial(!flilhlt<{1 F.qlJOty ~'nllrt!:; u:.t!,!, p,IY'ln

"' n~.:I"Jat'~l:-y~rlur lu ':0nfnm?Lvn ~,!v-J~'fI blu JV c"stoJ"m ~"rt:(I""fl! 'rhl"
·~.;stodlan palllc;~ant ,ha;; t'litlel .;onf,'1l"l or reject Il'e c'del S flC latf . lhan Ihe
,;10~lfh, ,)f !r,lcilfl<;l hour~ (m It'll '11:;1 ·jilY (Jf Illb tbP(lImng ptl'I('O TlH:rt:uhtH. ull
;JnC(ll1flrme>d order'); r.r"",oll be deem.."'<1 10 be- rejUcted For aU o;,'nlirmed C1.:stodi&n
;:.art:clpar.l c·rders. orrler 111(}(;!lflcll!Jon st1a5 re~oke Ihe C\Jsti)dmn ccnhrmahon
~nd 1111'rtJvr$(!(j or(\cr ~tl<tll tiC ~Ilnt 10 Iht, {;uslvdr;ln ;ll/alil ft" (unlim"ltim'

\"Ii JP<.-~I' placing tne t"o. thl;! Sna~ennl,j{>l' Brokef shaH rr(l~,d" a T dnUc1l0n
><~ ';If<\!:v:1 SI'p ("TRS-) gtoner.'lled oy the ,>!xk t:')I... ~·.If!(11:' 1:ld(/II,:.I s\'1itern
t" thu (](',It'lc SllhH fl(,klf'r nn wh,,~u t:M;·nallthl.! orlkrl !JI(I ha$ t~H'n pla<':!3(t '
TR:::: WIll conlair-, d':!t3:;' ot order suomltted ~I\e Bid 10 t>i, Ap{\1,otJon NO
,)P:O Cll(.fI! ~ju v' f.·q:;ltv St,wc>; tU~I()t'red t,!~ It 1$ ,;, It:ho..,"{j III 11:.'1 clise
n' E(hJI!v Sh Ir·:<; !,,;~mrss!(;n of tho.~ Wooer ,,)rm flI ::1 TRS I~

"Ie! " ..3".;I<I\C")' A.!1.;>r ne 'e~t'I~H 01 11).0 -je-nal E<:"'I\' Sn.af'2S- b,. jt,1 (.:eanng
c._';;'I .• i..;',!".r·.ja'J;;I,[Jt;HI,(I'i·!,<.;-<;,',,,nYllt..Kldllhll,;'>;It'" ilw('-U1 O\;l\st,ull
')" ~!"Fn ... j 1(\ :';"l~,j hopr ,lr(upl¥1 '·,r >I'\l,hll' "lliU",hi)lp,lrf, 'lnl(jl'1}l [qwly
:· ...n'<>\ j<>:'"l!fr-"r.

(;'111nl~' [!r;WII' snerencrdurs Will have 10 ecsuru thaI they ket-p thu <1t'IX'sllory
(J¥\I<",mnl (DP'i account acuve U1'tCl unblocked tc receive I.:rl"_H ,n casu vi

relurn of b~u'ty Shares due to rejecuon or due 10 proraled Buyback oecoeu b~
t!)e Company Further. EI,gible Shareholders Will have 10 eeewe 1r.<11eev tt~DO

1'1(' ';,t~n19 account a;l.ar:n8l1 with the- DP eccocnt ecwe and upcj,~tfld to lenl,·"·

",edit rerwnaoce due 1(1acceptance of Buyback of sberes tv the C{'mpany

n 11 Procedure to be followed by Ih. shareholders holding Phystc.f Sh.res·

I.) tn sccoroaece .....'th SEBI Clrculaf da!9t1 ..Iulv 31. 2020 (Cllcu!ar no SE81,H(.I,
CFDiCMOjlC:R.lP.'2020:~44), snarerokrers holel!ng ';~K.:ur!II<:'~ 10 ph~~I~Hllo.;rr"
arc ai~;Wi!d to tenoer snares In bLiybfl ...io. Ihrvugt: l~ndel otf,"'1 rUIlI" Howeve-.
S;JCtll':!ndern"lg shall be as per tM provl&IOI1S of the Seal B,,):t>ac~ Regulahons

E119't11e Sherenodera who are holding phYSICal EqUily sesres and :nt"m
10 parnc-pate In the BuyOOck WII tie reqUIred 10 eccroeco their -escecnve
Shaft 'x,I!I",! Broker along wiltl the complete set ot (loculTIl!nts lor vlmficatl(,n

oroceoures to be cilmed out before placement of the bid. Such (lOCUInents .....r.!
1rK:ludu t~1t! {u) tne Trmd(!f Form duly $iynud by all Eliuiblc SI'ar(.>ilokk?rs (in case
s!1are'5 are In JOint mimes. In the seme order in whIch mey hold I~ shares I.
(b) ongll'lal share certificate(s), (o) vsud sharif transfer form{silForm SH-4 dul'f .
fi~ed ana Sl9fled by ee transforors \1.0 by all registered Sharaho!d&" In same :
or~.r and as cer the speCimen sIgnatures I"f\llstered With In. Company) and
dul\, witnessed at the appropriate place authorizing the transf!'r tn tavcur of the .
Company. (d) self-attested ropy 01 PAN Card(s) 01 all Ebglbl. SharehOldert.
\Il:J any cmer relevant cocvrreras $udl as power of uttorrJ'ty corpomtt.'
Rulhl.lrll31ioll lindtldirlp board mwlutl(11vspedmen '5lgnatlJm). notanzed copy
of duath certucate and success-on ce-uncere or probated will II the ongulSi
hMf(·h<)IUt.!r '$ oeceaseo. t.!1I;.. as a,~pli(abl('. III addition. if 11,.- atJdf~1i(; of lh(·
Ehglble Sharoholder has undflf<:)one R change from the add res, reglslered II"~

U'le ~gjster of n-.embers; of the Company the Eligible Shareholder w,;uld IX.
reQ,;;red !o subm't a self-att.filed ropy of &ddrl"oss proof consist,ng of anyone nf
me 1011O"'lng docurntrnts. valid Aadhar card. voter ide-riMy card or ~assport

I:::i Based on U~se documents. tile concerned Shmeholdt'r 610ker ~hilll pl,I(!! h"
order'b,d on b&naif of the Eligible Shaleholders hO!dlng EqUity ::'hares In pnyslc3'
lorm who wl';h to tltf!/Iel Eltuity Sharas In the Buyhar:k, u!dr19 tt',~ arqUl!;'i~)~
v<mdaw v! aSE. Vp0n placH1g !he bid. the Shareholder Broke' shalt ~lfDvloe <':
rRS \to';rl<~r;'W.l by Ille f!)l.chiJnye 1~IJding systerr. to Ihe EI,ItI'hle SNlmhol,jl"
TRS Will contain the dotall; of order ;ubmltted like folic (XI Ct:!1rt,l.:o.Ito nto
(.hshp,;llvt' rl(' fN 01 EqUity ShC\re~ lel'ldltrltd el<.:

...~) Anr ShareMlder BrOiler! Eligible Sherehokler who plaC€'s d Ol{! for physlca:
E'.QlIIty Sh(lrtlS, IS reQuued 10 dehv'r the OrigInal share certll:.;atu(S) ar·,.j
(it:x'm·enl); (,IS "nentIOfle<l IIbo~e-l .!I(o~g wllh TRS gener.ltl'd I)y 'l ..rh.~!ql
b](j,jlllq systl1m upon plaCIng vi bid. t'llher by reg(s-tereo post, speoo post ("
<::':'Ullur (If hand dellv.rv 10 t/\(:I RElQI,;ttar to Ih!; BUtl:>llci<. ,e llr:it :f\I,me Ind~1
Pth'~I'J \ ,'n,l\ld (al tl~ ;)d(lr!!,;,; mentl(H'lE.'d al paf()gr~I'1l 16 Dt'I(: ...... '.On (>I :"~!(··I

I~<! Bl'~t>a.::;.. Ci<):>lng dale The envelope should ~ super $c'lbeQ ,~:, '("I'Jhlf(:
T~chf', ...a: FII:>'c, lImlled B"tbac~ Offe' 20.;:2" Or.~ COD'. 01 !he: HE .~,j;t"n:'
("(,I'illhl lJ~ Rt.'\f:~tr-~(I(, the [';uytJat.k drhl It V<III pmv~k? H·~~n() .....tl-dgl!rHml .)1 !lot

$"UIlf: I~,!h!! Stmrt'lx)j<.k'r Brokt'l

(,.1 lhe E;:~lble $hare/"\()Iders holdln\l phy~H::a! EqUity Shart's Should nol@ tMI

ph~s·cal Eqully Shares WI~not OIl accepleG unless the compiele- ~ct 01 ooc\,menlt>
,It,1 $<JbrrHI~! ACCf1ptancf' of !hll phY'lCel Equity Shalfl$ fnr Bu)iJ$ck \lY !11o!
ComPAny shall be subjf'CI to verification as per the SEBI Buyback H~ulat;ons

nntl £lny further dlrectloos Issuod In this rf?9ard Tho RB9lstrm to the Buyback
Will V<!flly such bid:; based on the documents submitted on & dudy bllsis anJ
1:;1 slJCh v&nhcaliofl. BSE shall display such bids as 'unconlIFmed ptl'!'Slca:

bids', On('e Regi"trar to !h, Buyback canfirms thlt bids. they WI" De truted as 15.
<x.nf,rmt~jhIJ$·

LINKln'jn:e

(V,) In the ,:a~u ,)~ II110r (I(!'1(J~it(lly, c.1';'Ur:fI9 cc-ooraucn 'A'ij; C3tl(.'I;'1 uc eJ(U!'I$ Of

..."';;Il;';"';'1!<.~.J st-ares In taruet W;x.'StIorV scurco uepositcry wi_ not tic ;w;e tv

'~tease the lien WIthout a reeese of ID T mli$$8IOI' from lerg .. t depository
FunllfJl, reieaee (.1f IDT rr.es:oag$ soan ee sent t.ly 1ar118! depository "1ther based
("I ~an:ollltK'n request rp.Cf~\Itld frofn C'lGailng corrcrarc« Of auklr"n.ailC;Jill",

oeneretec after ma!f'hlr,g wllh hid accepted detail as ~oi!lVed trom!h& Compen,!,

o- the RI<'I'$trllr 10 the Buvback ?O$: fCC9fV:l'lg thli lOT mes'J8r,l6 frcrn target
(l~l~J",tHY soorce Dep·)slt(.'r,) 1'11111UI!'oLIlVIlIIeOlSl! excess (if Ulii)(;OOptlJd UIock
'INnes In the dernat accccm 01 the sM!"t'hoI~1 Post complellon of tendenng
c.efoo Ind rt'C&I-It/"lg the rltQlJtSIUt Oel&:;s V\Z .. demIIt account detarls MId
<tt;cl;'pt{'t1 Il<d Iju<Jntit). ~O\)fCli' 1j,~llO'irll.)ry t;twA (wbit ti'lt.' ti-ll'CIlIilif·s ;n per Ihf'

I;VIi1Il'!lfllt:ilbon/fT~M;.jIIilI! ll'O:IVI~ f(orn lar9l" dt'pository '" the uJltl.mt of
ecceprec t;;.j sneres from sharehOlder S ~em.!lt eccooot and creet it \0 Cll'at"1I1\j

Ccrooeetcn se!tI$r-&n1 accoont I(: target O,PO$itory on eenemeor date

(vu) Thijo Den',,,t ste-ee tlI>uyhl bm.'" .....ould be Imnslen'ed direcUy 10 (tie 0011'611
account (II the Company opened tor the Buybu (tr. "Company O.mat
Escrow Account ..) provided it I!; mdtcated ov the Company's Broker Of it w~t be
Irllnsferre-d w the CUnlpillly'$ Rtokt'l tt. lhE.' Cornpllnt Dunl.ll E$cro>.'>1Acoounl 011

receipt 01 tM EQUity Shafe-s from th' Cieam'O and settlement IMd'Ial"llsm of BSE

(.... ) The Eligible Shartl"lOid~ 01 th. Oemat Snare, WIll have to ensure that they keep
!he depoSitory p¥tl('ipant (-OP-) sccooot ~tive &rid unbl(lckf>d to rftCt'IVG crtdrt
,n ;;;1M! (If 1"f!lurn of Oemal Shams. due 11:1rejoc.1ion or dlJfl tcr rco-eccepterce In

the BlJyback. further, Eligible Shareholders wi. have to ensure IMt they keep
Ihe 5.'VII"I9 accocnt atlnChed With the DP eccccnt ecuve ond updat~d to receive
cl8(lil renauence due 10 acceptance 01 Bvyback Ql Shur"9s by the Company

\l.Ai Any f!o)(c.!l!l PhyslCa! Shares pUN'uant to ptoporoona~ It(;Ceplancel feJK1100wlll
be r<}lur~d 08(;1\10 me coree-reo E~li;ble Sharetloldt'r. dIrectly by ~ Registrar

to !hc 811ybHck Thc Curr.pa<lY IS authontud tu ~p;it the ~hatu certtfl(:lIt£' and
;~$U!! fI'fW t:oflllol"jait'd i'1l,lllt cert,Ik.'a11j for :ht' unat:,epte<l Physk;aI Shilres. in

case the Phy~IC.! $i-l.res accep:&:i by Iht' Company ar. less t!'\.!ln \he PhYSlCilt
Shanl$ tondarB(! In !h4' Buvback

IX) '! he Shnrenoi<jer BrC/her!; wCr..lki ,$sue A o..'Ontract note to Ihiur respecuve Eh9:b1e
S"·<I(I!>h(lIa".S lor the EqUIty Sha~a~ acwpte,j ;JflCler lhe BuytlaciI. The Company

Bf1:kl" wt!ukl IS$(le 11 contt.t(.1 IX,!e h) the Cornp.,ny 101 thl;l F.qurty Sh3'e~
<lo:.cepled l.:f"·'loir the Bu'!'bacil

()(:; £::l.JIWIl Slldf\l!,uldef'\; Wh0 1I11en:1 Ie parl,~,p.:lltr III !f1<e BU)'Il6I<.:k lihould OOrl$UII

th".", fespecl .• ~ Share-hOlder Broker tor p3\,mtnt to ttlem of ony COSI. Charg'$
aM eJ(poi'lS'" lln~ludlf)g tY.Oile>r.78) lha! mav tl'Il I.vle<l tly the Shar.holder
Bf(\ke~ \'\)on th~ liolhng sharch0id('(,; tOllCnderlr.9 Elluity SFlIIfMo In too BY)'tnlck
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t::"9,blt' 5~.areMoId.,rs·" reo;iJ('cl 01 att&;:>hd Eq:;It~ Shares oould be net ot .. uch

co~;:> 3"P::C<1b'~ la)(115 .:l"Ia~a$ and &~pen$tlS (InCluding brokerage; and the
,~(H~IP.lt'y ar,eI III ... Man.t·]l" :0 Ihu B",y!m,;-J., ac, epl r.o flt5poo"blhly tu t.lf!&r or
i.ii~S",er· adrlll!ufioill '-;0£1 ch<ln~es i31nd 6J<,:.enslu: !1!"lC'u<lm~ tmlkeroil<}ellnculTen
,,(lIlli,' :Jr Iii" ~dhny ~nilrch()ldt:n

i~.') TI)e he'~ :nar;"fl(i aga",Si unacCt'p!f'<j E'"Iully Shares Will be released. II any. or

·...ou'~ b. rl.>turnpd by rE'S"stered po,t Of 0)' or<lln.!lrJ" POSI or counar {''I case of
p~t3r(:al ~Ilams) at tht! EIl'lh1tJ S!~ardlok!ef!; Mll-t! ru;k Ell9rtJlt! Shall'hi:>lOOfll
sllQ\wl l'fl'Url' !/Ia: 11"'1' da;:>IJ~Iltlr)i flI'Ltlunt IS ITlHIflIlNnt->J till all furrnalit~'$
p*r,airt:ng 10 the Offe. II. compiele<:l

Ixli) TM EQUIty Shum:i arolpled oought .1Irl(:1!yi~ to the credit of the Company
Demat Escrow Ac.XIunl .. ill be extingulSh8'd ifl the !NIMCf and fclltJ\'t11'1g thEt

pf(>(.'eour8 prescnbec! In the SEBI BuyDll(;/\ RU9J.jiaoons

COMPLlANCE OFFICER

T~ Conlpany has 3ppo;nted Sun~ Agarwal Compan~ Secmlary as the compbance-

Off""r lor ItIt purpose of th' BuybaCk rComplianc. Officer-,. Invest()(s may
wnt.:JcI the Compliance OlOCor for any danflYoon or to addre5$ thetr grievlll"lntS.
If an~. 1:1unri'-i (;ffi{;u th)l"rs I.E'. 10 00 it flI. 10 6 00 P m on ilny da ... e.o;ctJpt Saturday,

Sur"ld,ly and pubh, holKlays al Ih~ IQI!OWlnltl addrlj"-'$

$unli Agarwat

COI1"1pan), SeCielar)'
Garware Technical Fibres Limited
Plot Nv 11. Bloc+; 0-1. MIOt.:. ChllCtllIlo"ad. Pune - 411 019
Tel: +91 020 27fXl 022"
E-malt. ~ll'YIrwnl@g,lfWaIQflt.lres com
Websn.: wwwgarwarelibtH.oom
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In case of any Query the shareroolders may also contact link Intime India Private
l.nitl.-'I!. the RI."glslffi1 tlf"ICl Sr:afl' Trnrl$ler Ave:"n of ItIt; CoroP<iflf. tlppoiraed ;n.
lhe Investor SeNice Ct'nlre for ttle pvrpo$fs of tha Bu'lb.lck. en any doy except

Satur<:iay iln~ Sunday arY.J publIC holiday bt'tween !J 30 a m 10 5 30 p m at the
rol\o ....!I'Igaddr~tis

LINK INTIME INDIA PRIVATE LIMITED
C 1(11 l,;IF!(I\Jr l47P:)rk L<lIBahudurSllo)S11:M<*19
';,;,hr0h iW':!S!) M:..:mba·

Maharashl'<I i;.0:.·1oo083
TlllNo "fllill()3t14949 FaxNo:+9!22"9i8f\19~

Conts!:t Per50n_ "',1 5I1m'~f'l Dl'st'lh~l.Ji
E:malt· g1l; toi.JVbac~":(J2:l@lIn~lnl:mtir co In Wi'bslte ........w INI"'lnt.rrn; ro In

Inv •• tor Gne'>l<tflC. E-maIl ytll :Juyt;ac~,2;)2L@::nl-lntlme CO In
SEBI Regis;trallon No .. It/HO!JOtr()4058

Valldlly Period Perm.m"m
CIN. VO? \\)Ot.1Ht999PTC1l8lGi1

MANAGER TO THE BUYBACK
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Civil C\II>.rt Pur.. ,..hltuhtr-a
IN THE COURT OF SHRI '( L
MESHRAM 10'" JOINT C.J.S.D

AND ADOl C.J.M. PUNE.
Pu..-City, Pu ...

NOTICI'! TO SHOW CAUSE
(GfM"f<AL FORM)

R C.S.I94aI2021
bll2S

NI;;Xt OM; 2911·2022
Psnksl Krl ..~"lal Parmar

V.
Rat.ltlpll Msndsnlal Lsmbs
T,)
MIs. San. Sir Dehsmukh
"'sO(:lstuThn,JughA,K
Slro...nmukh
PIo1 No J7 lOO,lIColon~. 9.10
K.rl~~1dT~rlll~;Ulm':lfll. Kolhrud
Purltl'1102!t

Wt"I""~S In Iho<tahlw,,· nam'l'l(!
h3$ milCh •. 1pplic:.tI!)fl:O Ill!sc(>Uri
Ihat you <I'. ""Ieby warrMtd ~'(j

d\'II,*~1 tl ttJjl'> CQlIII fl ~I~ (J(

bV!! ~Ill!"f dulYKl,troclfK1 on
2911112022 • 11'00 o'clock In thl!
tot.noon 10 lil~)'"cause a<Jain~1
Ihe a~'plir:.aoon. flll~~ 'Ai'81""n, Itlll
!lai(lappl.·.illliln¥>'tlbahNIl<1.nd
de~l!<'ml(lfldup.;r1.

Gr ... !! Ulkhtr my h"net and tit ..
:MIa! 0' tl:", t".lI.lI~ 1111$07-10-2022.

10'" Joln! C.J.S.O. And Ackil C.J.M.

~~-,~
T~ Sale & Subml$&:O:-; pc!rod oj RFIt No: 7000024i48 for Work of
Servd!~ : U-1~ha'""'<19 012201<.11 SlOfnen, Mako CilC- .. '1 Broakef1l
al ~anous EHV Sls Ull(hilr EHV O&M ewel •• Pune 1&'IlKtend8d up to
OW. 28.102022 18:00Hr$

fOl olhcr detailf. VlSd our webs.:!e

httplI:il,rmet.nder.m.h.lranaco.ln SdJ·
Supertntendlng Engl,...r
EHV 0&'" Circle, Pun.
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