GTFL:SEC:2022
BSE Limited

Corporate Relationship Department,

New Trading Ring,

Rotunda Building, P. J. Towers,
Dalal Street, Fort,

Mumbai 400001.

Bandra-Kurla Complex,
Bandra East,

Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Dear Sirs,

(Company code: 509557)

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, ‘G’ Block,

S
% GARWARE
TECHNICAL FIBRES
October 24, 2022

Pursuant to Regulation 30 read with Schedule Ill of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, please find enclosed herewith copy of the
public announcement dated October 22, 2022 for the Buyback published on October 24, 2022, in the

newspapers mentioned below:

Name of the Newspaper Language Editions

Daily Business Standard English All editions

Daily Business Standard Hindi All editions
Daily Prabhat Marathi Pune edition

You are requested to kindly take the same on record.

Thanking you,
Yours faithfully,

For GARWARE TECHNICAL FIBRES LIMITED

< SUNL

Sunil Agarwal
Company Secretary
M. No. FCS6407
Encl.: As above

Registered Office

Digitally signed by
SUNIL AGARWAL

— _— AGARWAL Date: 2022.10.24

15:45:03 +05'30'

Garware Technical Fibres Ltd. (Formerly Garware - Wall Ropes Ltd.): Plot No.11, Block D-1, MIDC, Chinchwad, Pune 411 019, India
T +91 202799 0000/0306 E pune_admin@garwarefibres.com www.garwarefibres.com CIN L25209MH1976PLC018939



GAR

GARWARE

THCHN. (AL FIBRES

RE TECHNICAL FIBRES LIMITED

Corporate Identity Number (CIN): L25209MH1976PLC018939
egistered Office: Plot No. 11, Block D-1, MIDC, Chinchwad, Pune - 411 019

res.com | E-mail: secretarial@garwarefibres.com

Qontact Person: Sunil Agarwal, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE AYTENTION OF EQUITY SHAREH DLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TECHNICAIL FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUG 4 THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BQARD OF iNDIA
(BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED)

This

pubhc announcement (the "“Public Announcement”} s made in relation to

the Buyhack {as defined below) of Equity Shares {as defined below) o’ Garware

Tech
purs

nical Fibres Limited (the “Company”} through the tender offer process,
uant o Regulation 7{i} and other applicable provisions of tl e Secuities and

Exchange Board of India {Buyback of Securities) Regulations, 2)18, as amended

(incl

uding any statutory moditication(s). amendment(s) or re-enac:ments trom time

to time] (the “SF 81 Buyback Regulations”) along with the requis: e disct ssures as
specified in Schedule |l of the SEBI Buybachk Regulations read with Schedule [ of the

SF8

1 Buyback Regulations

QFFER 10 BUYBACK NOT EXCEEDING 2,40,000 (IWO LAKHS FCRTY 7t OUSAND

ONLY) FULLY PAID UP EQUITY SHARES HAVING A FACE VALUE Of INR 10

RUP

{INDIAN
EES TEN ONLY) EACH OF THE COMPANY ("EQUITY SHARES } AT A °RICE OF

INR 3,750/- {(INDIAN RUPEES THREE: THOUSAND SEVER HUNDRED .AND FIFTY ONLY)

PER
THE

FQUITY SHARE. PAYABL £ IN CASH, ON A PROPORTIONATE JASIS THROUGH
TENDER OFFER ROUTE (THROUGH STOCK EXCHANGE MECHANISM}

ertan fiqures contamed n this Pubhic Announcement, including fine ncial in‘armation

i
1hai
1

St rousding-off agustments Al deaimals have be:n roun ted off to
Qeuima: poials 0 certain nstances, () the sum o percentag : changu of such
tcanfarn: exactly to the total figure given, and {nj the s. m of the numbers
LB 0 os 0 certan fabies Moy 90t conform exaclly o the Lo i figure given for

ST O 16w
DEFAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRICE

The poar of arectors of the Company (‘Board’} at its meel: ) hela on Fnday.
Ciotaber 21, 2022 1"Board Meeting'}, subject to approvdis of st tutory, . egulatary
@ goverrmenla. aathonties as may be required under appliable ia.ws. have
approved the buyback of the Equity Shares having a face vaive « [INR 10 - {Indian
Rupees Ten Oniy} each ("Equily Shares’). not exceeding 2.4 000 (Tvo Lakhs
Ferty Thousand Only) Equity Shares (representng 1.16% of the total rumber of
Equily Snares in the exisbng 1otal pad-up equity capital of the Cumpany as on the
date of the Board Meeling and as of March 31. 2022) at a pr..e of IN2 3 750/-
Craian Rupees Three Thuusand Seven Hundred and Fifty Only; ser Equ.ty Share
\ Buyback Offer Price’). payable in cash. for an aggregate maximum ar:ount not
exceedng INR 90.00.00.060 - lndian Rupees Ninety Crores Oni/), excluting any
wes incurred of o be Incuired for the buyback viz broker ige. coits, fees,
Lunaver charges Laxes such as buyback lax, securities transacticn tax a *d goods
areerices taa df any) stamp duty advisors fees, Bing fees. pnn ing and Jispateh
eerpagas ant othet nadental and related expenses and charges (Tra saction
Costs ' such maximum amount hereinafler referred o as the “Buyback Offer
Size « fuin al the sharehalgers! beneficial owners of the Equ y Shares of the
Timnany Aciaging prometers and memers of the promoter group of the Company,
as un Friday. November 4 2022 ( Record Date”) (for further deta s on the Record
Zate refer e paragrarh 12 of this PUbiic Announcement; On a prr portion :te hasis
‘nraugn the tender offer” route in accorgance with the prov.sions « f the Companies
Act 2013 as amended (the “Companies Act”) and the relesant rubi:s made
thereunder .rcluding the Companies iShare Capiial and Debenti. es) Rul:s, 2014
fo e extent apphedble and In cumpliance with the SEBL Buy!. ack Rerulatiuns
iharetnatter referred to as the "Buyback”™)

“he BuyBack 1s pursaant 1o Article 138 of the Articles of Associalos of the Company,
Suctiuns 68 69, 7C and all uther apphicable provisions. i any, ¢f the Co npanies
Act the Secunues and Exchange Board of India {Listing Cbligatc:- and Drsciosure
Requremients) Requlators, 2015 as arwended ("SEBI Listing Re gulatio 1s |, the
+ Buybaek Regulations read with SEBI circutar CIR/ICFDPOLICZYCEL 11,2015

e

aated  Apul 13 2415 SEBI owcular CFODCR2CIRMP L1168 131 daled
Oecemner s 2010 SEBI cred'ar SEBIHO CFD-DCRINLCIR/P 1021615 dated
Augast 13. 2021 and such other crculars or notificabons. as ma/ be apolicable,

wiclaag any amendgirent thereof (the 'SEBI Circulars™)
Fuithe: under the Campanes Act and SEB) Buyback Regulabion: . the ni. mber of
Equity Shares that can be bought back i any financial year shail nc: exceed 25% of
the tutal pant-up equity capital uf the Company in that Lnancial yes  The Company
proposes 1o Buyback not exceeding 2.40 000 {Two Lakhs Forly “housard Only}
Equity Shares uf the Company, representing 1 16% of the total number <f Equity
Shares n the existing tatal pasd-up equity capial of the Campan. as on ‘he date
of the Boaro Meewng and as cf March 31 2022 Therelore tne « imber ci EqQuity
Shares propused to be purchased under the Buyback dues nol 2xceed 25% of
the thal rumber of Lty Shares 1 the existrg lotal pad-up equ y capils. of the
Cumpany as ur the date ot the Board Meeting and as of March 31 2022
“he Buyback shall he undertaken on a propartonate basis from th : holders of the
Eauity Shares of Ine Company as on the Recoro Date (‘Eligibte shareholders”)
tiauyn ine tender ufter process prescabed under Regutation 4(iv [a) of ths SEBI
8::yhack Reguiations Add tionaily. the Buyback shali be, subject to applicabis laws
tated by tendenng of Equity Shares by Eligible Sharenolders a -0 settie nent of
the same thiough the stock exchange mechamism as specified by the Securt res and
Exchange Board of India ("SEBI") vize the SEBI Circulars Please reler lo pa agraph
12 betow for lurtner detaus regarding the Record Date and shareholcers’ enli.ement
10 tender the Equity Shares in the Buybach
Tre Buycack of Equity Shares may be subjecl to taxakon in Indi. and’ o in the
courtry of residence of the Eligibie Sharehoiders. The transaction of Suybac i would
also be chargeable o secucilies transaction tax in India. In due < ourse, Eigible
Sharchoiders will recelve o ketter of offer. whah will contain a more etailed ote on
waxaton However, in view of (he paruculanzed nalure of tax consequ ences. Zligible
Shareholders are advised to consult their own leqal, financial and tax advs ars for
e appicable 1ax mplicaions paoe 10 parteipatng in the Buyback
A copy of this Public Announcement s avanable on the Company s webs e e,
Wik U gl Dres Sore . dnd S eapected 10 be made available Jo g the Denud
0f the Buyiak on the websie of the SEBI e wwwn SeiLgeyin anc on the v.e6sle
of 116 S1ocx Eachanges 1o www nsend'a com and awvw Dseindia , am  dur g the
ferend Bt e Gy e
NECESSITY FOR THE BUYBACK AND DETAILS THEREQF
The Buybdok 15 Dwin) uncertaken vy the Cumpany after taking i g acuant the
euic and cperatoral cask cequaements of the Company i th- meaiun. term
ang for returing surplus funds to the shareholders i an effects » and elficient
manner The Board ot ts meeting hetd on Frday. Octaner 21 20:22 cons.dered
e daccumuidled (ice reserves as welh as the cash iquidity reflectc d i the falest
avaslable stanvalune and consolidaled audited inancial statements « 5 00 Ma h 31,
2022 as well as the unsudited slandaione and consokdated financia statemants of
the Cemnpary for the six menths penod ending Seplemider 30, 2022 a1d cons denng
these the Board decided to allocate not exceeding INR 90,00,00.000/- (indian
Rupees Nirety Crores Cnly) exctuding the Transaction Costs for d-slr Juling as cash
W the sharehoders hoiding Equity Shares of the Company through I* e Buyback
Alter consitening several factors and benefits to the shareholders 1olding fquity
Shares of the Company, the Board geciged to approve Buyback of 1ot exceeding
2A200Y (Twe cakhs Furty Thousand Only) Equity Shares at a poce Jf INR L 750/
{Indian Ruj Three Thousand Seven Hurdred and Fifty Only} per Equity Share
O aggrey rot exceedng INR 9C 00 00,000 - (Indian © upees -linety
Crores Onlyy The Buyback s being undertaken, inter-aha. for the follo mog reasons
1 The Buyback wilt help the Company to return surplus cash 1o s shareh . lders,
holding Equly Shares Lroadly n proportion 1o thewr shareholhing, th:reby.
enhancing the vverall return to shareholders,
in; The Buyback which is being implemented through the tender iffer rou e as
prescnbed under the SEBH Buyback Regulalions. would involve atlocaton of
number of Equity Shares as per therr entitlernent or 15% of the number of
Equity Shares to be bought back whichever 1s tigher, reserved for the smatl
shareholders. The Company believes thal this reservation for smail shareho ders
would benefit a large number of public shareholders, who would get classif ed as
small snareholder” as per Regulation 2(ixnj of lhe SEBI Buybacr Regulations;
iy The Buyback may helpin improving the Company’s return on equity, by reduc 1on n
the equity hase. thereby leading to long term increase in shareholders value: and

Vi The Buybacs grves an apbion W the sharehciders holding Equity Shares of the
Company, who can choose to participate and get cash in heu of Eguity Sha 25 to
he accerted ander tne Buyback offer or they may cnoase 1ot o ¢ arcipat: and
©r)ay @ resultant ncrease in therr percertage shareholding. pos: the Buy dack
ulier wathoul additonal mvestment

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBAUK AND ITS PZRCENTAGE
OF THI. TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCL S OF FUNDS
FROM WHICH BUYBACK WILL BE FINANCED

Tre maximum amount requred for Ihe Buyback aili not exceed INR @+ 00 CO "00¢
tindian Rupees Ninely Crores Only) excluaing the Transacbon Casls

The Buyback CHler Size represents 9 57% and 9 86 al the agg'>gate o' \ne
Company s fully paig-ue egquity capital and free reserves as per the late: { stande.ene
and consulivated audited fmuncial statements of the Company. respe vely, s on
*arch 31, 2022 The Buybacx Ctfer Size does not exceed 10% uf the Wtal pa J-up
capital anda free reserves as per the audited slandalone and consolid. ted financial
statements of the Company as on March 31, 2622, which 1s 1 con phance with
Regulaticn 5uab, of the SEBI Buybacs Reguialons and Section 38(2) o the
Compares Act. 2013

The funds for the imipienientation of the Buyback wilt be sourced out of f-ee rese ves

wn s es premium o e Companty and/or such ulher Suufce ds ma: be
permitled by the Buyback Regulations ur the Companies Act

34

K

62

63

The Company shall transfer from its free reserves ang securilies premium, a sum

equal to the nominal value of the Equity Shares so bought back to the Capital

Redemphon Reserve Account, and details of such transfer shall be disclosed in its

subsequent audited financial statements

The funds borrowed. if any, from banks and financial institutions will not be used for

the Buyback

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF

THE BUYBACK

The Equity Shares of the Company are proposed o be bought back al a price of

INR 3,750 (Indian Rupees Three Thousand Seven Hundred and Fifty Only) pec

Euuity Share The Buyback Offer Prce has been arnved at. after cunsidering vanous

facturs including but not limited to the trends in the volume weighted average prices

of the Equity Shares an the National Stock Exchange of India Limited ("NSE’) and

BSE Limited ('BSE" and together with NSE, the “Stock Exchanges’) where the

Equity Shares are listed. the nel worth of the Company. impact on other lnancial

paramelers and the possible impact of Buyback on the earmings per Equity Share

The Buyback Offer Price represents:

() Premium of 11 04% and 10 51% over the volume weighted average market
price uf the Equity Shares on NSE and BSE, respectively. dunng the three
months preceding Friday, October 14, 2022, being the date of intimaton 10 the
Stock Exchanges for the Soard Meeting to consider the proposal of the Buyback
{"Intimation Date"}

(n) Premium of 8 63% and 9.50% over the volume weighted average market price
of the Equity Shares on NSE and BSE, respectively, for two weeks preceding
the Intimabion Date

(1) Premium of 10.68% and 10.65% over the closing price of the Equity Shares on
NSE and BSE. respectively. as on Thursday. October 13, 2022. being the day
preccding the Inumaton Date

(iv) Premwm of 8 62% and B.53% over the closing price of the Equity Shares on
NSE and BSE. respectively. as on the Intimation Date

(v} Premwum of 8 51% and 8.39% over the closing price of the Equily Shares un
NSE and BSE, respectively, as on the Board Meeting i.e., Frday, October 21,
2022, when the Buyback was approved.

MUMBAI | MONDAY, 24 OCTOBER 2022 Business Standard

disciosed in note 1 and note 2 in paragraph 7 below, by any of the promaters,
members of he promoter group. directors of the promoter and promoter group
enlibes {post therr appointment as Directors of these enlities where ever applicable)
where such promoler or promoter group enbly is a Company and by persons who
are in control of the Company during a pernod of six months preceding the date
of the Board Meeting 1.e.. Friday, Oclober 21. 2022 and the date of this Public
Announcement 1 e . Salurday. October 22, 2022

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN
THE BUYBACK

In terms of the SEB! Buyback Regulations. under lhe tender offer route. the
promoters, members of the promoter group and persons in control of the Company
have the option 10 participate in the Buyback In this regard. the promoters and
members of the promoter group (who are the persons in control) have expressed
theis intentien of participaling in the Buyback, and they may tender up to a maximurm
aumber of Equity Shares as detailed below or such lower aumber of Equity Shares
as permilled under applicable law

i Maximum
| sr. number of
i No Name of the Promoter/ Promoter Group Equity Shares
i ‘which may be
t tendered
i1 [Vayu Ramesh Garware 13.61.635
Sukukar Hodings and Trading Company Private Limited

2 }as the Partner representing Partnerstip Frm 1.6 Ramesh 11.08.393 !
X Trading Company” !
hj Gurukrupa Comitrage Privase Limied as the Partner representing 8.85.691
\ Partnerstup Firm 1 @ Sunta Trading Company™* A
{_4_| Garware Capital Markets Limited _ 3568170
5 | vimlabai Garware Research inslitule Private Limiled 5,54.339
[Total 74,78,228 |

*11.08.393 Equity Shares ase registered in the name of Sukukar Holdings end
Trading Company Private Limited. which s a partner i Ramesh Trading Company,
howaver. the beneficial interest i the aforesaid Equity Shares is held by Ramesh
Trading Company

**8,85.691 Equity Shares are registered in the name of Gurukrupa Comtrade Private
Linited. which is a partner in Sunita Trading Company. however the beneficial
intersst in the afcresaid Equity Share is held by Sunita Trading Company.

The details of the date and price of acquisibon of the Equity Shares that the promoters/
members of the promoter group intend to tender in the Buyback are set forth below

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO s Dateof No.of || Nominal | yop oo | Jansaction | Cumulative
BUYBACK No. transaction Sm Valg transaction vatue (INR) "“‘s‘;f::""’
The Company proposes to buyback up to 2,40.000 (Two Lakhs Forty Thousand R ul "G P v
Only) Equily Shares (representing 1.16% of the total number of Equity Shares in Yy Remesh anvary (Promoter) :
Ihe exisling lotal paid-up equity capital of the Company as on the date of the Board 11 A 28 2008 2504 8040 Puchase ! 12s2m
Meeting and as of March 31, 2022) 7| e 30,2008 0010 6 | Nl
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN 3, December 14, 2010 3.600 Puchase | 560
CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER 1 Secemper 15, 20°0 19 1880 Pucase ! ‘430
: t
GROUP SHAREHOLDING AND OTHER DETAILS T oecember 9 20 0] 1500 Puctase | T2
The aggregale shareholding of the promoters. members of the promoter group £ December 30 23'0 130 10000 Purctase T 252
directors of the promoler and members of the promoter group, where such promoter T = W o Puchase T 1721541
or promoter group entity 1s a Company and of persens who are in control ol the = ww{ Purchase 71805 —
Cumpany. as on the date of the Board Meeting 1.e., Friday, October 21. 2022 and the . e o T ]
date of tus Public Announcement i.e .. Saturday, October 22, 2022, 15 s follows = 4 e N T e S S o B L
S otd 3 Lt 2on | T2000) 20000)  Pwcnase | 133415 12466
% t;" paid up elqult "o e, 16 201 8571 8570 Puchase 6040 13063
share capital as | T Feonay 3000 I5E IR B AT 1776
on the date of the ; s n’o ’? ; Pm“ ?Zs i 196*2
~ Nutaber Board Meeting | T Mz 1 "%L 18350 wchase 3175 g
No. Name of the Shareholidar of Equity i.e, October 21, | T3] 124630 Transmesson ka 20420
- Shares zuz; i:‘nd;h;'date 1 (15 et 7 241978, 12413780 | Transmession Ni| 1426258
of this Pubiic 7 a5 T
‘Announcement .., | ‘6 | Septemoer 19 2017 | 11! 1L010) Y”"";‘;:"(WY M| war2s
October 22, 2022 +
oot ! T Sepemoer 5. 7016 S, £i30)  Puchase . 5J8403] 1447782
o SR T T — '8 Sepemoer 76 2018 120 | 4208 144e%r
1 Vayu Ramesh Garware’ [ 13.61.635] 6 6u i e s 7
I Members of Promoter Group B o 4\ ﬁ S 4‘ H— R 2
1_{Mayun Vayu Garware® 10  ___ Negigble L fevuay G202t | WP 776TC] Bupecoberdte | 201864100 1361635
72 “Garware Capital Markets Limited 35.68,170 1731, . i compary |
& pDarvare Copits) Markets . & .
I3 ] VMIR Investment Limited 922211 447 . Cumulative 1361635
4 VRG Investments Limited 8,81,400 427,
& i d No.of | Nominal Cumplative
5 | Vimlabai Garware Research Institute 564939 50| 81, Date of Eauity | Value Natureof | Teansaction | Sile
| Private Limited i H No. i transaction Shares R transaction {INRY Shares
6 i Moanshine Investments and Trading 4.57.945 2224 Ramesh Trading Company® (Promoter Group)
_ . .._| Company Private Limited 74 T T Transter of sy i
" Manmit Investments and Trading A e baats
‘?*7 Company Private Limited 2.84,185 1 38' 1 M2 2012 1005120 s ey | 18236193 008
Sarand Invesiments and Trading i 2 pariner
| 1
8 Company Private Limited edBgie 33 T Transfer of equly
Sakukaroldingsiand Trauing 7 |aMeens w2 1935 | fgzsgsn| Sharesiowarts BI5401| 1984
7 Company Private Limited® 13:641993 Bz | captal conribution: by
10_| Starshine Comirade Privale Limited 2.01.720 098 i ‘D;:"' R
11 | Gurukrupa Comtrade Private Limited® | 9.74.770 473 g 3 |Jenary22.2008 | (20 450)] 204.500 i 1
12 | Garware Research (nstitute 240 0.0} |4 |Febrayse 22t | @13m)] 743320 | Bupeckoleroibe | 1640§3600| 1106643
13 | Vayu Ramesh Garware on behalf of 10 Company
VRG Family Trust b T Regsera mowdn
Vayu Ramesh Garware on behalf of | the name of exsting
I ’ ; o 9
i | Vayu Garware Family Trust 10 Negligible 5 | September 2 2021 U] TR e caberalol : ML 108393
Directors of the Promoter and members of the Promoter Group entities | sanaesnip firm i
t
1 Santosh Shrikrishna Purohit” 61 __ Negligible | st i i P:.ou‘m
2 ' Ani Sadashiv Wagle” 210 Negligitle : ueulativy shareholding: g 4 ‘:;:‘1')
Total 1,08,43,201 _5282] = : =
Vayu Ramesh Garware holds directorships in the following promoter group entities o, Date of ;‘oA of Ncmhul Naturs of Transsction Cu:r:ﬁn
of the Company, namely. (a) Garware Capnal Markets Linuled. (b) VMIR Investment No.| transaction s:“"’ 1:': transaction | value {INR ""'sm:""’
Limited: (¢} VRG investments Limited, (d) Vimlabai Garware Reseaich Insttute s | (N
Private Lamited: (@) Moonshine investments and Trading Company Private Limded (/) Sunita Trading Company™ {Promotar Group}
Masmit investments and Trading Company Private Limited. (g} Sanand investments “anske ol ety | : ;
and Trading Company Private Limited, (b} Sukukar Holdings and Trading Cormpain ! p— cogrer g StaEstwads | . i 01 |
Puvate Limied, () Starshine Comirade Privete Limited. () Guiukrupa Comiadh: Marr 26 2012 OHIS) B el corbnuton by 23N 01453
Prroate Limitewt and (k} Garware Research institute 2 parter ; i |
« Mayur Vayu Garware holds directorships in following promoter group cutities of B - P ety 1 1
the Company namely, {a) Vimiabai Garware Research Institute Privaly Luxited. "1 shares owarss — ]
Garware Research instilute; and (c) Garware Capital Markets Limited ! Captal conlndulon 3y | 45461802 967016 1
£ Qut of 13.64.993 Equity Shares held by Sukukar Holdings and Trading Company i e
Pravate Limded, 11,08.393 Equity Shares are registered in their name as parnnes T 'W&;F“m‘_‘gwm‘
of a partnership firm, namely Ramesh Trading Company. Beneficial inlerest in the i TR :
lahfwesald Equity Shares 1s held by the said partnership firm, which 1s a member of NN VRS o | SRS Bl otursiol (DR 3 I
e promoler group i | “Y““CM
% Out of 9,74.770 Equity Shares held by Gurukrupa Comtrade Private Limited, [‘ 4 T pary
885691 Equity Shares are registered in their name as partner of a partnership firm ] Regsterd rove
namely Sunta Trading Company. Beneficial interest in the aforesard Equity Shares ts |5 | Sepemper2 2021 yrsg) g e nameolewstog NL 585,691
held by the said partnership firm, which is & member of the promoter group. i partner on behalf of
* Santosh Shriknishna Purohit holds directorships in the following promoter group R _ | patresnp for:
entities of the Company. namely, (a) Garware Capital Markets Linuted. (b} VANR 85,691
Investment Lunited; (c) VRG Investments Limited: (d) Vimiabai Garware Research i Cumulative shareholding {Please see
Institute Private Limited, (e} Moonshine Investments And Trading Company note 2)
Pnvate Limnted; (f) Manmit investments And Trading Company Private Limited; (g) —
Sanand investments And Trading Company Private Limited. (h) Sukukar Holdings Date of No.of | Nominal Naturs of Trinsaction O v
And Trading Company Private Limited: () Starshine Comirade Prvate Limited, ) ol gty | Equiy | Vaoe | KR o ) TSR | o, of Eulty
Gurukrupa Comtrade Private Limited Shases | (INR) Sharts
‘Anil Sadashiv Wagle hoids dirgctorships in Garware Capital Markets Limited a - Garware Capital Marksts Limited {(Promuter Group)
promoter group entity of the Company w.a.{ October 4, 2022 + [ Balace as o Apnl 1 2004 205510
Except as disciosed below, none of the directors of the Company ("Directors”) or 1 Inler Se Transfer
1 s 132809 1964910
key managerial personnel of the Company ("KMPs") hold any Equity Shares in the 2| Seplembes 23, 2004 e B amongst Promaoters g
Company. as on the date of the Board Meeting i.e., Friday, October 21, 2022 and the | Inter Se Transter
date of this Public Announcement i., Saturday, October 22, 2022 P Sevemeer 200 | 00| 100 e promoss | S4B ’ﬁ”‘i‘
v , 4 | Gecember 7. 2004 295 1520 Purcnase 107655 1947435
! % of paid up s 765 T 193120
| equity share 5, December § 2004 1765 Furchase L j 1931000
| capilal as on ] cermder 19, 2004 00 Purchase 470] 19513007
| the dateolthe, & JDecembe 208 | 200 Purcnase B 195130
; Number | Board Meeting | Secember 14 2004 16 | “Pura BTi2]  195490]
Sl grmechihe; Oesignation... | of Equity | i.2., Octobar 21, | Secembe; 4; 20 = v M| wss
Rl Shares | 2022 and the date ! e 8t 0 Potsse. o] 5
of this Public T Deceoer 2424 139 Purcnase 1604 19.5.850
1 Anngu"cwnezm ! © ecember 23, 2074 125 Puchase | 51.783 19,5807
g i, October 22, ! T
' - Ressae of fodersd
3 a1 2 3 KRGS [ EAl 35
o i o 208 wen ) ROl e | "3.2 1% 235709
. 1 Vayu Ramesh ﬁ"“’f’"a" and R -~ 0! g, 20 0% T o] peces ! R
' Garware koot R0 ' T, ¥ et Puome A BT0IS
boo e e i S 5 May 202008 W, e Pucase | %22%6 BIITS
) Non-Executive | i ! e 14 208 50 5w pucase | BI10; 239038
2. Mayun Vayu Garware | Non-lndependent 10 Neghgibie . TR T e e S T
] Director | L, el e ]
= S ! S s e 18| e IE 2005 1000 1000 Purcrase 50870 03987
. Or Shndhar Non-Executive ' : — o o
| i el Independent 300 Negligible L1 | e 17 205 1% 1350 Purchase 85026 2841225,
i A0S 1pathak | o rector | 20 | v 20 2005 2901 %0 Purchase Nue|  nus
—— : {
No Equity Shares or other specified secunties in the Company were either purchased VX I hed 26 100, 16060 Purcrase 659 24508
or suld {ether through the slock exchanges or off market transaction) except as | 1 w]  swef
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101
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103

105

107

. the aggregate maximum amount of the Buyback i.e. INR 90,00,00,000/- (Indian

raise further capital for a period of one year from the expiry of the Buyback period i.e.
the date on which the payment of i to who have

the Buyback offer is made except in discharge of subsisting obligations; :
the Company shall not buyback its Equity Shares or other specified secunties
from any person through negotiated deal whether on or off the stock exchanges or .
through spot transactions or through any private arrangement in the implementation |
of the Buyback;

Rupees Ninety Crores Only) does not exceed 25% of the aggregate of the paid-
up capital and free reserves based on both audiled standalone and consclidated
financia! statements of the Company as on March 31, 2022;

the number of Equity Shares proposed to be purchased under the Buyback ie. {
2.40.000 (Two Lakhs Forty Thousand Only) Equity Shares does not exceed 25% of
the total number of Equity shares in the existing total paid-up equily capita of the
Company as of the date of the Board Meeling and of the total paid-up equity capital
of the Company as of March 31, 2022;

any transactions to identify matters that may be of potential interest to third :

parties
Opinion

9. Asaresuit of our of

i Wonmmundmmemoumawcmmynmu 0
financial

its latest audited

: 1210. The Buyback from shareholders who are persons resident omnds india, including

10.8. there are no pending schemes of or of free reserves (i i een
pursuant to the Companies Act ("Scheme” )mvulvmg the Company. as on date: the Audiled Financial Statements of the Company lor he year ended
* 10.9. the Company shall not make any further offer of buyback within a period of one year March 31, 2022 as under
reckoned from the expiry of the Buyback period i.e. dale on which the payment of
Y consideration to shareholders who have accepted the Buyback offer 1s made:
24 | Juy 13,2005 1081|1060 Pudase B 23477% | - 10-10.the Company shail not withdraw the Buyback offer after the draft letter of offer is filea
75 | iy 14,2005 00 0000 Pthat P ne%| with the SEBI or the public announcement of the offer of the Buyback is made: : share capital 85 at March 31, 2(&2
% [y 152005 P 5000 7805 06| | 10.11. the Company shalt comply with the statutory and regulatory timelines in respect of (2.18.82.060 equity shares of ¥ 10/- 2,061.82 2,061.82
Y z Mche S e i the buyback in such manner as prescribed under the Companies Act and/ or the ! -a‘ch '!ull id-u
27| December 2. 2005 0 1500 Puchase 120 249388 | SEBI Buyback Regulations and any other appiicable laws; : B Fros vosevas® oo ot Warch 31
28. | December2, 2005 50) 5000 Purchase 2.000 249888 | | 10.92 the Company shall not utilize any money borrowed from banks or financial inslitutions. | " 2022 '
28 | February 20, 2006 si21] 91210 Purchase 119414 250007 ] ¢ for the purpose of buying back its Equity Shares: i S Goners Haseve 22.006.64 22.066.65
W |Feuay2, 2006 | 1390 13900]  Purhase 86151] 2360397 | 10:13.the Company shall not directly or indirectly purchase its own Equity Shares through Rota o 7Y
—t i g L d - Retained S 69,817.28 67.043.84
31 | February 22, 2006 4545 45490 Purchase 208308 35646 any subsidiary company including its own subsidiary companies, if any or through ' MSE:NL ! 12556 125.56
2 | Febry ary Za% | 30%] 25% Pachase 19343 BE19%] any invesiment company or group of investment companies: - Secun ST Sceoue < =
c s = 10.14.the Company is in compliance with the provisions of Sections 92, 123, 127 and 128 - Total (A+B) 94.091.30 91,317.86
35| February 24, 2006 3850 38500 Purchase 175,150 2371846 i . : H Maxim o n cissible  for
34| March 13, 2006 1.00,000 | 10.00.000 Purchase 47.75,500 U846 - of e Companies Ac, : ekl ik i
& 4 e 4 —— | 10.95.the ratio of the aggregale of secured and unsecured debts owed by the Company ; buyback i.e. 10% of the total paid-up 9.409.13 8.131.79
35._| June 9, 2006 2265)] 226% Sale 90653 245981 after the Buyback shall not be more than twice its paid-up capital and free reserves | capital and free reserves
36. { June 13,2006 32740} 327400 Sale 12.0.9% Pl N based on both, audited and financial of the ; “Free reserves as doﬁmd in Section 2(43) of the Companies Act, 2013
7 | Oclober 15, 2008 700 7,000 Purchase 29,125 PEEI B Company as on March 31, 2022 ‘} read with 1t provided in Section 68 of the Companies
38 | December 12, 2008 150 115000 Puchase 519226 2649041 ¢ 10.16.the Company shall transfer from its free reserves or securities premium account Act, 2013, as amended.
39 | March 25, 2011 094550 | 99.45.500 Parchose 59.73000 A0 ‘ and/ or such sources as may be permitted by law, a sum equai to the nominal value { CMMMMMMMWMW
F <200 530] 8500 200 nam] | um&wsmmmuamknmmm% of equity shares in accordance with Section 68 of the Act and Regulation
ogust3, = + uchase 2 % ! reserve account and the details of such transfer shall be disclosed in its subsequent 4(1) of the Buyback Regulations read with the proviso to Reguiation 5(i)
41| August 22. 2011 180| 18200 Purchase 1.00.100 US| ¢ audited financial statements; i (b) of the Buyback Regulations is done based on the Audited Financial
42 | Juy 17,2014 12151] 121510 Purchase 13.93.298 3466062|  10.17.the Buyback shall not result in delisting of the Equity Shares from National Stock ; Statements.
43 | July 18,2014 7375 73750 Puchase 8.40.880 7347 Exchange of India Limited and BSE Limited. 5 ii. The Board of Direclors in their meeting held on October 21, 2022 has
44 | February 17, 2016 1835] 18350 Purchase 53463 475212| - 10.18.the Buyback would be subject to the condition of maintaining minimum public ; wwmmaswwﬁdmcm(;:ozmr:‘nmsurﬁ
= ° > et % e reasonable 10
45 | February 23, 2016 5 3450 Puchase 103362 UISHT sharehoiding requirements as specified in Reguiation 38 of the SEBI Listing on grounds -Ompany having reg
" its state of affairs will not be rendered insolvent within a period of ¢
| Febuoy 20,206 | 8000|  8000|  Puchese BEm|_ Mss habapodichraiheriroading ven e o
s 18200 5000 0000 Parcase 25893 Taae1 10.18.as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promolers and :
- < S of promoter group, and their associates, other than the Company, shall not Restrictions on Use
48 | February 1.2017 17001 17000 Purchase 1005967 350317 deal in the Equity Shares or omer specmad secuntlesofme Company either through 10. Qur work was performed solely to assist you in meeting your responsibilitios
48 | March 15, 2017 4700 47000 Purchase 322289 B0 the stock or ing inter-se transter of Equity with reference to the Buyback Regulations. Our obligations in respect of this
50._{ January 22. 2018 66.550 | 665500 Purchase 6.77.26.083 35.61.567 Shares among the promoters and members of promoter group) from the date of the repon are entirely separate from, and our responsibility and liability is in no way
Board Meeting till the closing of the Buyback offer: changed by any other role we may have (or may have had) as auditors of the
§t._ | October 8. 2018 1000 10.000 Purchase 8%6.9% 3562567 | | i ” i G €
52 | Docember 17,2018 201 200]  Pacess 2080 Beser| 1020 that the Company has not completed a of any of its securities during the Company or otherwise. Nothing in this report, nos anything said or done in the
it s s period of one year immediately preceding the date of the Board Meeting; : course of or in connection with the services that are the subject of this report,
53. | December 18, 2018 138 1380 Purchase 15951 3562905 1. REPORT BY THE COMPANY'S STATUTORY AUDITOR will extend any duty of care we may have in our capacily as auditors of the
# Ll o 500 Anes 0] The text of the report dated October 21, 2022 received from Mehla Chokshi ang < 4
55. | December 23, 201¢ % 1650 Purchase 120643 363570 Skah LLP, the statutory auditor of the Co'mpany (“Auditor's Report”) addressed lo ; 1; g’"‘ fepoties ’ﬁ":s;‘: 0 and pro :‘md' m“; :" B“J"Rd ?" soz te
56. | September 22. 2020 5,000 50000 Purchase 91.57,038 35,68,570 the Board of the Company is reproduced below: ompany pursuanl to requirements ol .uybac ‘Regulations ly to
Paricpaesn Quss ; enable the Board of Directors of the Company to include in:
57 | February 10, 2021 (400 4000 | Buyback ofer o the 920000 168,170 T i.  Public Announcement to be made to the shareholders of the Company.
' Company 2 : i, The draft letter of offer and letier of offer 10 be filed with the Securities and
e e The Board of Directors Exchange Board of India, BSE Limited. National Stock Exchange of india
Lol Garware Technical Fibres Limited t Limited. Registrar of Ci National D itory Limited
Plot No 11, Block D1, M.I.D.C, H and the Central Depository Services (India} Limited, as applicable; and
Chinchwad. Pur\g-411019. . for providing 1o the merchant banker to the Buyback
Maharashira, India We do not accept or assume any liability or duty of care for any other purpose for
S : : Dear Sir/ Madam, 1 which or to any other person to whom this report is shown or into whose hands
1. [ Balance as on Apri 1. 2004"* 4840701 Subject: Statutory Auditors’ Report in respect of the propased buyback of equity , it may come save where expressly agreed by our prior consent in writing.
5 o e B30 70000 | 700000 | Comisenl 655000 ss10 ¢ shares by Garware Technical Fibres lel!nd {the “Company”) un terms of clause | For Mehta Chokshi and Shah LLP
' o warrants i § i {xi) of 1 of the Board of India (Buyback of | hartered Accountants
Conversion of H 2018,as (the “Buyback Regulations”). H Firm Reglstration Number: 106201W/ W100598
3. | March 28. 2098 18000 | 180000 11.97.000 §720mf ¢ 4 R.
wartanls ¢ 1. This report is issued in accordance with our agreement dated October 14, 2022. Vijay PGll‘"l
¢ i artner
4 | May2e, 2008 19000 | 15000 Conversion of 11.57000 ssoo0| ¢ 2. The Board of Directors of Garware Technical F}bros Limited (the “Company”) ! .M bership N . 137561
warmanls H have approved a proposal for buyback of equity shares by the Company al . ¢ '8"',' lumbal "'“. 22137 "'B':'o' AK‘. R1030
Partcipated ; its meeting heid on October 21, 2022 (‘Board Mesting’) in pursuance of the | Date: October 21. 2022 UDIN: 1 o3
5. | February 10,2021 | (35.731) | 357310 | Buyback offer of the 8,21.81,300 554339 {’ provisions of Sections 68, 69 and 70 of the Companies Act. 2013 as amended (the | Unquote
A “Act’), the rules made thereunder, as amended, and the Buyback Regulations. f 12. RECORD DATE AND SHAREHOLDER ENTITLEMENT
Cumalative Shareholding 55039 ¢ 3. We have been engaged by the Company to perform a reasonable assurance ! 12.1. As required under the SEBI Buyback Regulations. the Company has fixed Friday,
. o ;e B g determination of the amount of permissible capital payment in November 4, 2022 as the Record Date for the purpose of determining the entitiement
11.08,393 Equity Shares are registered in the name of Sukukar Hoicings and | engagement on :
Trading Company Private Limited, which is a partner in Ramesh Trading Company, ¢ connection with the proposed buyback by the Company of its equity shares in i and the names of the Eligible Sharehoiders.
however, the beneficial interest in the aforesaid Equity Shares is heid by Ramesh ; pursuance of the provisions of Sections 68, 69 and 70 of the Act and reguiations | 122 As per the SEBI Buyback Regulations and such other circulars or notifications, as
Trading Company. :“m’g@gmmmﬂmmmweﬂ;‘“ﬁvm : may be appiicable, in due course, each Eiigible Sharehoider as on the Record Date
{ oat irectors o ompany, as er ations.
*48,85.691 Equity Shares are registered in the name of Gurukrupa Comtrade Frivate ' Board of Di mct‘on Res omlblllmp ;84 roq yd s wil recelve & L’“e' 0""3"0', along w':"m: TE.X"G:LFO"" ('mua';’g Fom SH" a:
Limited, which is a partner in Sunita Trading Company, however the beneficial | 5 " H the B X o gl '
interest in the aforesaid Equity Share is held by Sunita Trading Company. 4. The Board of Directors of the Company is responsible for the following: : uyback. o
~Since complete details of acquisitions/ sale of Equity Shares prior (o March 31, i, The amount of capital payment for the buyback is properly determined; and | 12.3. The Equity Shares to be bought back as a part of the Buyback is divided in two
2004 are not available, aggregating shareholding as on Apnl 1, 2004 is provided. ii.  Ithas made a full inquiry into the affairs and prospects of the Company and | categories:
has formed the opinion that the Company will not be rendered insolvent (i) Reserved category for smelt uwvhomrs (as deﬁmm n Rowumon 2(|)(n) of
Note 1: The 11,08,393 shares of the Partnership Firm, Ramesh Trading Company within a period of one year from the date of the Board Meeting at which the the SEBI Buyback an
(“RTC") registered in the demat account opened in the name of ore of the Partners buyback was approved hotds Equity Shares having Mel value, on the m of closing m on
of RTC i.e Mr.Vayu Ramesh Garware, mapped with RTC's PAN have been moved - Y o i slock exchanges in which the highest trading volume in respect of such Equity
fransferred on September 23, 2022 o another demat account opened in ihe name Auditor’s Responsibitity Shares as on Record Date, is not more than INR 2,00,000/- (indian Rupees
of the other Pantner of RTC, namely Sukukar Holdings and Trading Compariy Private 5. Pursuant to the requirement of the Buyback Regulations. it is our responsibility Two Lakh Only). For the pu' of classification of a sh’areholder as & "small
Limited, mapped with RTC's PAN and the relevant disclosure in that regard has to obtain reasonable assurance on the following *Reporting Criteria™ shareholder” f“‘ump,e demat accounts having the same permanent account
been made under Regulation 29(2) of the Sebi (Substantial Acquisition of Shares i.  whether we have inquired into the state of affairs of the Company: Aumber (‘PAN‘) in case of securities held in the demat form are 10 be clubbed
and Takeovers) Regulations, 2011 1SAST) The transfer of shares is nol by way [ whp{hg' the amount of capital payment fm lhe buyback IS within the together; and '
of a sale ip of shares with RTC No sale lienit in ions of Section foe al N
consideration value is involved. 68 of the Act and Regulation 4(i) of the Buybad( Ruqulabons read with the - ). General calegary foc o other siarsiioidérs. )
. ” v 4 12.4. In accordance with the proviso 10 Reguiation 6 of the SEBI Buyback Regulations,
Note 2: The 8,85.691 shares of the Partnership Firm. Sunita Trading Company ("STC') proviso to Regulation 5(i}(b) of the Buyback Reguiations; and : 3 i ’

;. P o g = ! 5% (fifteen percent) of the number of Equity Shares which the Company proposes
registered in the demat account opened in the name of one of the Partners 0! STC i. iii. whether the Board of Directors has formed the opinion. “Wﬁ"’" 1 1o buyback or number of Equity Shares entitied as per the sharehoiding of small
Mr.Vayu Ramesh Garware. mapped with STC's PAN have been moved Mransfened | Clause (x) of Schedule i to the Buyback i as on the Record Date, whichever is higher, shall be reserved
on Seplember 23, 2022 to another demal account opened in the name of the other grounds that the Company having regard to its state of uﬂalrs will not be : for the small shareholders as part of tlms Buyback. The cq,;‘pany believes that
Partner of STC, namely Gurukrupa Comtrade Private Limited, mapped with STC's { rendered insolvent within a period of one year from the date of the Board | this reservation for small shareholders would benefit 3 large number of public
PAN and the relevant disclosure in that regard has been made under R»gulahan H Meeling at which the buyback was approved. I who would get as “small
29(2} of the Sebi (Substantial Acquisition of Shares and Te t 6. A involves 10 obtain :

2011 (SAST). The transfer of shares is not by way of a sale transaction. Beneficial | sufficient appropriate evidence on the Reporting Criteria. The H 12‘5'w°"";m°"“ww’hww'g““m"' ina.the
Ownership of shares continues with STC. No sale consideration/ vaiue is invoived.  * selected depend on the audiior’s j including the of the | e “:'“ "M'g "'""'dd"l; tender 3 ’:
NO DEFAULTS ﬁsksassoc‘medwimm.RopoangCﬁloﬁa.Wm&nmmmo'wm‘weg hwdﬁmsmmwm&ﬂ shareholder as on the Record
The Company confirms that there are no defaults in the of ! the following P Date and the ratio of Buyback applicable in the category to which such sharehoider
deposits. interest payment thereon. redemption of debentures or payment of interest | . Examined authorisation for buyback from the Articles of Association of the H belongs
thereon or redemption of preference shares or paymenl of dividend dus to any - . Company; © 12.6. In order 10 ensure that the same Eligible Shareholder with multiple demat accounts/
sharehclder,_ or repayment of any lerm loans or interest payable thereon to any | ii. Examlnod that the -mounlo' capita! payment for the buyback is within the i folivs does not receive a higher entitlement under the Small Shareholder category,
financial institution or banking company. ! i timit with the of Section 68 | the Equity Shares held by such Eligible Sharehoider with a common PAN shall
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY t amulwmmm«-)dmwm ! be clubbed together for determining the category (Small Shareholder or General
As required by clause (x) of Schedule i of the SEB} back lations, the Board | ii. Examined that the ratio of the secured and unsecured debt owed by the Category) and their entitiement under the Buyback. In case of joint shar ing,
i t s
hereby confirms that it has made a full enquiry into the affairs and prospects of the Canmmaﬂmmemybad(nmnmmmmwd—wapﬂllnd: the Equity Shares held in cases where the sequence of the PANS of the joint
Company and has formed an opinion that: § its free reserves based on both, the audited and § uwmmwmwmﬁmmqswm
immediately following the date of the Board Meeting there will be no grounds on financial statements of the Company as on March 31, 2022; H hoiding physical shares, where the sequence of PANS is identical and where the
which the Company can be found unable o pay its debls; ! iv. Examined that all the shares for buyback are fully paid-up; g PANSs of all joint shareholders are not available, the Registrar to the Buyback will
as regards the Company's prospects for the year immediately following the date of ! V. Inquired into the state of affairs of the Company with reference to | ;hec'( the Is:guenca of the names 0:,:" it holdsf's‘:nd P‘::lb log:mor the fq.u.'z
the Board Meeting, and having regard to the Board's intention with respe:t to the the audited and financial of the - hh: res heid o such c:::"'.”b:' r‘w r\:s"‘“r:("n(;ﬁm? " 5 ::(o;a:l: w H
management of the Company's business during that year and to the amcunt and * Company as at and for the year ended March 31, 2022 (the "Audited ’ shareholders are identical. sharehoiding of institutional inv ua
character of the financial resources which wil in the Board's view be available to . Financial Statements’} which has been prepared by the H funda. i foreign i
the Company during thal year, the Company will be able to meet its liabilities as and of the Company; and examined budgets and projections prepared by the * m""" mam":“ proposed b clibbed togethee ':w":y"s' w‘""'e'g
when they fall due and will not be rendered insolvent within a period of one y2ar from Management; : e
the date of the Board Meeting: vi. Examined minutes of the meelings of the Board of Directors: ;‘nrr:,:x’: :‘:;:nd‘on in!ormaﬁs:nbvrsoam;s bmr::;,:"? tothe Buybz:ck as p':
in forming the aforesaid opinion, the Board has taken into account the liabililies vii. Performed inquiry with the management in relation o the unaudited the shareholder records received from the Depositories. Further, the Equity Shares
including prospective and contingent liabilities payable as if the Company were standalone and consolidated financial resulls for the six months ended held under the category of “clearing members* o “corporate body margin account”
being wound up under the provisions of the Companies Act or the Insolvency and on September 30, 202_2 These unathM llnancua_l information have been or “corporate body - broker” as per the benelicial position data as on Record Date
Bankruptcy Code, 2016 (lo the extent notified) H reviewed by us. on which we have issued unmodified conclusion vide our with common PAN are not proposed to be clubbed together for determining their
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE report dated October 21, 2022; enltitiement and will be considered separately, where these Equity Shares are
BUYBACK REGULATIONS AND THE COMPANIES ACT viii. Examined Directors' declarations for the purpose of buyback and solvency assumed 10 be heid on behalf of clients.
all Equity Shares of the Company are fulty paid up: i of the Company; and * 127, After accepting the Equity Shares tendered on the basis of entitlement, the Equity
the Company shalt not issue any shares or other securities from the dat2 of the | ix. Obtained from the of the . Shares left to be bought back, if any. in one category shall first be accepted, in
Board Meeling, including by way of bonus issue lill the expiry of the Buybacx period * Company. : proportion to the Equity Shares tendered over and above their entittement in the offer
i.e. date on which the payment of who have } 7. our i in with the Note on by Eligible Shareholders in thal category. and thereafter from Eligible Sharehoiders
the Buyback offer is made in accordance w|lh lhs Companies Act and the SEBI Reporls and Certificates for Special Purposes, issued by ICAl. : who have tendered over and above their entitiement in the other calegory.
Buyback Regulations; 8. The financial statements referred to in paragraph 6 (v) above, have been ( 12.8. Shareholders’ participation in Buyback will be voluniary. Shareholders holding Equity
the Company shall not make any further issue of the same kind of Equity Shares or | audited by us on which we issued an unmodified audit opinion vide our report ; Shares of the Company may also accept a part of their entitlement. Shareholders
other securities including allotment of new equity shares under Section 62(1)(a) or - daled May 27, 2022. Our audit of these financial statements was conducted in : holding Equity Shares of the Company also have the option of tendering additionat
other specified securilies within a period of 6 (six) months afler the completion of the : sccordance wilh the Standards on Auditing and other applicable authorilative shares (over and above their entitiement) and participate in the shortfall created due
Buyback except by way of bonus shares or Equily Shares issued in order to issued by the Institute of Chartered Accountants of Indie. - to non-participation of some other sharehoiders, if any. if the Buyback entitiement
such as ion of warrants, stock option schemes:. sweat Those standards require thal we pian and perform the audit to obt ! for any is not a round number, then the fractional entitlement shall be

equity or of shares or into Equity Shares; assurance about whether the financial statements are free of material ; ignared for computation of entillement 10 tender Equity Shares in the Buyback.

. as per Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not misstalement. Our sudits were not planned and performed in connection with - 12.9. The maximum tender under the Buyback by any shareholder cannot exceed the

number of Equity Shares held by the shareholder as on the Record Date.

the foreign portfolio investors, erstwhile

year ended March 31, 2022; and(n)*—

and consolidated financial results for the six months ended on
30, 2022;

ii. The amount of capital payment of ¥ 9,000 Lakh or the buyback in
question (“Buyback Size"), as computed in the table below, is within
the permissible capital payment of T 9,131.79 Lakh calculated based
on the Audited Financial Statements, which, in our opinion, is propery

determined in accordance with Section 68 of the Acl and Regulation :
4(1} of the Buyback Regulations read with the proviso to Regulation 5{i) :

{(b) of the Buyback Reguiations. The amount of equity share capital and

W

we seport that: Indian. elc., Mmmwnmwlmwnmm«mm
from the from the Reserve Bank of India
for the under Foreign Act, 1999, as and the rules and
ions framed there under, and such approvals shall be required to be taken by
such ident
1211, Detailed instructions for pasticipation in the Buyback ({tender of Equity Shares in

the Buyback) as well as the relevant time table will be included in the Letter of
Offer which will be sent through email along with the tender form in due course to
the shareholders holding Equity Shares of the Company as on the Record Date,
who have their email IDs regi with the C gi and transfer agent/
depository. However, on receipt of 8 request by the Manager to the Buyback or Link
Intime India Private Limited to receive a copy of Letter of Offer in physical format
from such Shareholder (to whom Letter of Offer and lender form were emailed),

Contd.
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5 The reporting

the same shall be sent phy y. For ail the who do not
have their emai I0s registered with the Company/ Reqnsuar and traasfer agent/
depository. the Letter of Offer along with tender form will be sent physically.
PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback is open to all eligible shareholders/ beneficial shareho.ders of the
Company. e the shareholders who on the Record Date were holding Equity
Shares either in physical form (“Physical Shares”) and the beneficial owners who
on the Record Date were holding Equity Shares in the demateralized fo'm ("Demat
Shares”) (such shareholders are referred to as the “Eligible Shareholders™)

The Buyback will be using the for 2 of shares
through Stock Exchange” issued by as specified by SEBI Circulars (*Stock
Exchange Mechanism’) and following the procedure prescribed in the Companies
Act and lhe SEBI Buyback Regulatons, and as may be deternuned by the Board
of Directors. or the Buyback C: (@ c < 2d by tre Board to
exercise i1s powers n relation 10 the Buyback, the "Buyback Commitiee '} on such
terms and conditions as may be permitted by law from time to lire

Fur implementaton of the Buyback. the Company has apponted Arbit Capital
Private Limited as the registered broker fo the Company (the “Company s Broker')
through whom the purchases and setllements on account of the Buybac+ would be
made by the Company The contact details of the Company's Brcker are as follows

<% AMBIT

Acumien al widrk
Ambit Capital Private Limited
Ambit House, 449. Senapali Bapat Marg, Lower Parel, Mumbar -
Tel. Na.. +91(22) 6623 3000 Fax No.: +91 (22) 6623 3100
E-mail. sameer.parkar@ambit.co
Contact Person: Sameer Parkar
SEBI Registration Number INZ000259334
CIN. U74140MH1997PTC 107598
The Company shall cequest BSE. beng the slock ("
Stock Exchange’). tu provide a separate window {the “Acquisition Window') to
facilitate placing of seil orders by the Eigible Sharenolders who wish lo tender therr
Equity Shares in the Buyback. The details of the Acquisiton Window il be as
specified by BSE from t:ime to ume In the event the Shareholder Broker(s) of any
Ehgible Sharehoider is not registered with BSE as a rading member/ sto:k broker,
then that Eligible St can any BSE stock b-oker and
can register themselves by using quick unique ctient code ("UCC") facility through
the BSE regrstered stock broker (after submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
BSE registered broker, Eligible Shareholders may approach Company's B oker i.e..
Ambil Capital Private Limited 1o place their bids.
Al the beginning of the tendering peniod, the order for buying Equity Shar:s will be
placed by the Company through Company’s Broker During the tenderiny period,
tne order for seling the Equity Shares witi be placed in the Acquisiion W ndow by
the Ehgible Shareholders through their respective stock brokers (“Sha-eholder
Broker j dunng normal trading hours of the secondary market The Sh:reholder
Broker can enler orders for Demat Shares as well as Physicar Share: In the
tendenng process, the Company's Broker may also process lhe orders receved
from the Ehgible St after Ehgible St have conipleted their KYC
requireinent as required by the Company's broker

400013

for dent under the Foreign
Exchange Management Act. 1999. as amended. and any other r les, reguiations.
guidelines. for remittance of funds. shall be made by the Eligible Sharenholder and/or
the Shareholder Broker through which the Elgible Shareholder places the tnd
Modification/ cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed dunng the tendenng penod of the Buyback. Mulliple
bds made by a single Eligible Sharehalder for selling Equity Shares shall be clubbed
and considered as “one tid” for the purposes of acceptance
The cumulative guanlity tendered shall be made available on the website of BSE
{(www.bseindia.com) throughout the trading session and will be updated at specific
inlervals during the lendering period
Further. the Company will not accept Equily Shares tendered for Buyback which
under restraint order of the court for transfer/sale and/or titie in respect of ‘vhich 15
otherwise under dispute or where loss of share certificates has been notified 10 the
Company and the duplicate share certificates have not been issued eithet due to
such request being under process as per the provisions of law or otherwise
Procedure to be followed by sharehoiders holding Demat Shares:
(1) Elgible Shareholders hoiding Demat Shares who desire 1o lender their Demat
Shares under the Buyback would have to do 50 through therr respective
Broker by to the Broter, the
detais of Equity Shares they intend to tender under the Buyback
The Shareholder Broker would be required to ptace an order/ bid on behaf of the

[{)

Eligible Shareholder who wish 1o lender Demal Shares in the Buyback using the

Acquisition Window of the BSE. For further details, Eligible Shareholders may

refer to the circulars 1ssued by BSE and Indian Clearing Corporation Limited

{“Clearing Corparation”}

The details of settlement number under which the lien will be inarked on the
Equily Shares tendered for the Buyback shali be provided by BSE or the
Clearing Corporatian

(i)

)
the Engible Shareholders for the Equity Shares tendered in the Buyback.
The details of the shares marked as lien » the demat account of the Eligible
Sharenholder shall be provided by the to the Ciearing C

In case, the demat account of the Eligible Shareholders is held in one depository

and clearing member pool and clearnng corporation account is held witr olher
depository, the Equity Shares tendered under the Buyback shail be blocked in
the shareholders demat account at the source depository during the ten jering
period. Inter Depository Tender Offer (“IDT") instruction shall be intiated dy the
Ehgible Shareholder at source depository to clearing member pool/ cliaring
corporalion account at target depository. Source depository shall biock the
Eligible Sharehotder's securities (i e . translers from free balance to blxcked
balance) ano sends IDT message o target depository for confirming creation
of hen Detaiis of Equity Shares blocked in the Eligible Shareholders demat
account shall be provided by the target depository to the Clearing Corporitien
For custodian participant arders for dematenialized Equity Shares. early pay-in
1 mandatory prior to confirmabon of order/ bid by custotian participant. The
custodian participant shall either confirm or reject the orders no ater than the
closing of trading hours on the last day of the tendering period. Thereaft=r, ail
unconhrmed vrders shall be deemed to be rejected. Far all confirmed cust xdian
participant orders. order modification shall revoke the custodian conlficrr ation
and the revised order shall be sent to the custodian again for conhirmation
Upon placing the bhd, the Shareholder Broker shall provide a Transeclion
Slip (‘TRS") by the stock bidding system
to Ihe Eligible Shareholder on whose behalf the order/ bid has been pliced
YRS will contain details of order submitted like Bid 1D No., Application No..

t

5

{viy

DP ID. Chent 10. No. of Equity Shares tendered elc. It 1s clanfied that i case

of demateralised Equity Shares, submission of the tender form and TRS is
not mandatory. Alter the receipt of the demat Equity Shares by the Clering
Corpurations and a vahd bid in the exchange bidding system, the Buyback shail
be decmed to have been accepted. for Eligible Shareholders holding Ejuity
Shares in demat form

The hen shalt be marked by the Shareholder Broker in demat acccunt of ;

3n.

1312
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{vii) The Etigible Shareholders will have to ensure that they keep the depository
participant (“DP") account active and unbilocked to receive credit in case of
return of Equity Shares due 1o rejection or due 10 prorated Buyback decided by
the Company. Further, Eligible Shareholders will have to ensure that hey keep
the saving account attached with the DP account active and updated to receive
credit remittance due to acceptance of Buyback of shares by the Company.

Procedure to be followed by the shareholders holding Physical Shares:

{i} In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBIHO/

CFD/CMD1/CIR/P/2020/144), shareholders holding securities i physical form ¢
are allowed lo tender shares in buyback through tender offer route. However, |

such tendering shail be as per the provisions of the SEBI Buyback Regulations
Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker along with the complele set of documents for verification
procedures 1o be carried out before placement of the bid. Such documents will
nclude the (a) the Tender Form duly signed by all Eigible Shareholgers (in case
shares are n joinl names. in the same order in which \hey hoid the sbares)
{b) original share certificale(s). {c) valid share transfer formis)Form SH-4 quly
filled and signed by the s {i.e. by all In same
order and as per the specimen signatures registered with the Company) and
duty witnessed at the appropriate place authorizing the transfer in favour of the
Company, (d) self-attested copy of PAN Card(s} of all Eligible Shareholders.
(e) any other relevant documents such as power of attorney. corporate

@

board resolutior copy
of death and or probated wﬂl, if the onginal
is etc.. as In addition. if the address of the

Eligibie Shareholder has undergone a change from the address registered in

the register of members of the Company, the Etigible Shareholder would be *

required (o submit a self-atlested copy of address proof consisling of any one of
the following documents: valid Aadhar card, voter identity card or passport.

Based on these . the Broker shall place an
order/bid on behalf of the Ellmble Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the acquisition

(i)

window of BSE. Upon placing the bid, the Shareholder Broker shall provide a .

TRS generated by the exchange bidding system to the Eligible Shareholder
TRS will contain the delails of order submitted like folic no.. certificate no.,
distinclive no., no. of Equily Shares tendered etc.

(iv) Any Shareholder Broker/ Eligibie Shareholder who places a bid for physical

Equity Shares, is required lo deliver the original share certificale(s) and .

documents (as mentioned above) along with TRS generated by exchange
bidding syslem upon placing of bid, either by registered post, speed post or
courier or hand delivery to the Registrar to the Buyback i.e. Link Intime India
Private Limited (at the address mentioned at paragraph 16 below} on or before
the Buyback ciosing date. The enveilope should be super scribed as “Garware
Technical Fibres Limited Buyback Offer 2022°. One copy of the TRS will be
retained by Registrar lo the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker.

The Eligible Sharehoiders holding physical Equity Shares should nole that
physical Equity Shares will not be accepled unless the complete set of documents
are submilted. Acceplance of the physical Equity Shares for Buyback by the
Company shall be subject 10 verification as per the SEBI Buyback Regulations.
and any further directions issued in this regard. The Registrar to the Buyback
will verify such bids based on the documents submitted on a daily basis and
ull such verification, BSE shall display such bids as 'unconfirmed physical
bids” Once Registrar to the Buyback confirms the bids. they will be treated as

(v,

(vi} In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted sharas in target depository. Source depository will not be able to
release the lien without a release of IDT message from target depository
Further, release of IDT message shall be sent by target depository either based
on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target

pository, source D y will excess or block
shares in the demat account of the Post of i
period and receiving the requisite details viz., demat account details and
accepted bid quantity, source deposilory shall debit the securities as per the
communication/message received from target deposilory to the extent of
accepted bid shares from shareholder's demat account and credit it to Clearing
Corporation settiement account in target Depository on settiement date

tvi) The Demat Shares bought back would be transferred directly 1o the demat
account of the Company opened for the Buyback (the "Company Demat
Escrow Account’) provided it is indicated by the Company's Broker or it wil be
transferred by the Company’s Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement machanism of BSE.

(vm) The Engible Shareholders of the Demat Shares will have to ensure that they keep

the depository participant {"DP") account active and unblocked to receive credit

n case of return of Demal Shares, due 10 rejection or due [0 NON—acceptance in

the Buyback. Funher, Efigible Sharehoiders will have to ensure that they keep

the sawving account attached with the OP account aclive and updated to recewve
credit remittance due lo acceptance of Buyback of shares by the Company

Any excess Physical Shares pursuant 10 proportionate acceptance! rejection will

be returned back to the concerned Eligible Shareholders directly by the Registrar

to the Buyback The Company is authorized to spiit the share certificate and
issue new share i for the Physical Shares, in
case the Physical Shares accepted by the Company are less than the Physical

Shares tendered in the Buyback.

The Shareholder Brokers would issue a contract note to their respective Eiigible

Shareholders for the Equily Shares accepted under the Buyback. The Company

Broker would issue a contract note to the Company for the Equity Shares

accepted under the Buyback.

(x1) Eligible Shareholders who intend 1o participale in the Buyback shouki consull
their respective Shareholder Broker for payment lo them of any cost, charges
and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the selling shareholders for tendering Equlty Shares in the Buyback

y market The Bu: received by the
Elnqnble Sharehoiders in respect of accepted Equity Shares could be net of such
costs, applicable taxes. charges and expenses (including brokerage) and the
Company and the Manager to the Buyback accept no responsibility to bear or
pay such additional cost. charges and expenses (including brokerage) incurred
solely by the selling shareholders.

{xii) The lien marked against unaccepted Equity Shares will be released. if any. or
would be returned by registered post or by ordinary post or courier (in case of
physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their deposilory account is maintained titl all formalities
pertaining to the Offer are completed

(xm) The Equity Shares accepted. bought and lying to the credit of the Company
Demat Escrow Account will be extinguished in the manner and following the
procedure prescribed in the SEBI Buyback Regulations.

x)

: 3 15.  COMPULIANCE OFFICER
e The Company has appointed Sunil Agarwal, Company Secretary as the compliance
(vii) In case any Eligible Shareholder has submitted Equity Shares in physical form officer 1; mz puvpgs:s of the Buyback (.'c‘,mp“.:“ Officer’). Investors may
for dematerialisation. such Eligible Shareholders should ensure that the process contact the C Officer for any of to address their grievances
of gelting the Equity Shares dematerialised is completed weil in time so that - it any, during office hours i.e. 10:00 a.m. 10 6:00 p.m. on any day except Saturday:
they can participate in the Buyback before the closure of the tendering period of Sun déy and public holidays, at ";e [ oll‘owlng address:
the Buyback. i .
{viti)An unregistered shareholder holding physical shares may also tender tus Equity (s:\;’:pﬁ:'g::xelary
Shares in the Buyback by submitting the duly executed transfer deed for transfer Garware Technical Fibres Limited
of shares, purchased prior to the Record Date, in his name, along with the offer Plot No. 11. Block O-1. MIOC. Chinchwad. Pune - 411 019
form. copy of his PAN card and of the person from whom he has purchased Tol: +81 02'0 2799 022'4 : :
shares and other relevant documents as required for transfer. if any. E-mail: sagarwal@garwarefibres.com
The Buyback from the Eligible Shareholders who are residents oulside india Website: www garwarefibres com
"“C'UO'W '0;3:9“ bodies (i (i " b g erstwhile '°, Mles)l 16. INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
oreign portfolio investors, t Indians. of foreign i In case of any query. the sharehoklers may also contact Link Intime India Private
any. shallbe:subject 1o lne!Foreign Exchange Management/Act. 1999 ard rilles and Limited. the l;qul!l?;r and Share TranshlyAqam of the Company, appointed as
regulations framed thereunder, if any, income Tax Act, 1961 and rules and regulalions. the Investor Service Centre for the purposes of the Buyback, on any day except
framed thereunder, as applicable, and al59 subject lo the receipt / provision by such Salurday and Sunday and public holiday between 9.30 a.m. to 5.30 p.m. at the
Elgible Shareholders of such approvals, if and to the extent necessary or required | following address.
from concerned authorities including, but not limited to, approvals from the RBI v
under the Foreign Exchange Management Act, 1999 and rules and reguiations LINK I(']'[H’ﬂe
framed thereunder, if any. .
The reporting for ident unde( RBI, FEMA, as LINK INTIME INDIA PRIVATE LIMITED
amended and any other rules, i for of funds, shall C-101, 1st Floor. 247 Park. Lal Bahadur Shastn Marg
be made by the Eligible and/or the *s Broker through ; Vikhroli (West) Mumbai
which the Eligible Shareholder places the bid. ' Maharashtra, India 400 083
METHOD OF SETTLEMENT ! Tel No.: +91 810 811 4949; Fax No.: +91 22 4918 6195
Contact Person: Mr. Sumeel Deshpande
Upon finalization of the basis of acceptance as per SEBI Buyback Regulations. Email: gift buyback2022@lmkmume co in: Website: ww linkintime.co.in
(i} The settiement of trades shall be carried out in the manner similar to settiement Investor co.in;
of trades in the secondary market SEBI Registration No“ INR000004058
(i) The Company will pay funds pertaining to the Buyback to the Company Broker Validity Period: Permanent
who will transfer the funds to the Clearing Corporation's bank account as per CIN' UBT190MH1999PTC 118388
the p ibed schedule. The of fund for Demat Shares 17, MANAGER TO THE BUYBACK
shall be affected as per the SEBI Circulars and as prescribed by BSE and e
Clearing Corporation from time to time. For Demat Shares accepted under the s~ AMBIT
Buyback. such beneficial owners will receive funds payou! in their bank account ; Acumer. ot wark.
as provided by the depository system directly to the Clearing Corporation. If AMBIT PRIVATE LIMITED
such Eligible Shareholder’s bank account details are not available or if the funds. Ambit House, 449, Senapati Bapat Marg. Lower Parel, Mumbai — 400 013
transfer instruction is rejected by the Reserve Bank of India ("RBL )V bank(s). Tel: +91 (22) 6623 3030, Fax: +91 (22) 6623 3020
due to any reasons, then the amount payable to the concerned shareholders wilt E-mail: gifl buyback2022@ambit.co
be transferred to the settlement account of the Shareholder Broker for onward Website: www.ambit.co
transler to such Eligible Shargholders. Investor Gri E-mail: o
(i} For the Eligible Shareholders holding Equity Shares in physical form. the funds Contact Person: Mnra; Sampat / Devanshi Shah
pay-out would be given to their Broker's SEBI + INM0000 10585
accounts for releasing the same Lo the respective Eligible Shareholder's account CIN U85923MH1997PTC\09992
(v} In case of cettain s viz., NRIs. non-residents etc (where there are 18, DIRECTOR’'S RESPONSIBILITY

specific regulatory requirements pertaining to funds payout including those
prescrbed by the RBI) who do not opt ta settle through custodians, the funds
payout would be given lo their respective Shareholder Broker's setllement
accounts for releasing the same o such shareholder's account For this purpose.
the clienl lype details would be collected from the depositones. whereas funds
payout pertaining (o the bids settied through custodians will be transferred 1o
the seltlement bank account of the custodian, each in accordance with the
applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

(v

to the Clearing Corporation by the Company or Registrar to the Buyback. On
receipt of the same. Clearing Corporation will cancel the excess or unaccepled
O

Detaits in respect of shareholder's entitiement for tender process will be provided :

As per Regulation 24(i){a) of the Buyback Regutations, the Board accepts

for all the in this Public and
confirms thal the information in such documents contain true. factual and material
information and does nat contan any misleading information.

For and on behalfl of the Board of Directors of
Garware Technical Fibres Limited

Sd/- Sdi- S/~
Vayu Ramesh Garware Shridhar Shrikrishna Rajpathak Sunil Agarwal
Chairman & Managing Director Director Secretary and
00092201 00040387
Membership No.. 6407

blocked shares in the demat account of the date, all
biocked shares mantioned in the accepted bid will be transfarred to the Clearing

Corporation

Date: Octoher 22. 2022
- Place: Pune
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RE TECHNICAL FIBRES LIMITED

GARWARE

TEZRN.CA. FIBRES

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHULDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF GARWARE TECiINICAL FIBRES
LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER
OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD COF INDIA
(BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDEL

This public announcement (the “Public Announcement”) is male 1n rilation to |
the Buyback (as defined below) of Equity Shares (as defined bilow) of Garware |

Technical Fibres Limited {the

“Company”} through the tende- offer process, '

pursuant to Regulation 7{i} and other applicable provisions of tre Secu-ities and |,
Exchange Board of India (Buyback of Securities) Regulations, 2(-18, as amended '

{including any statutory modification(s), amendment(s) or re-enac ments ‘rom time

to time) {the "SEBI Buyback Regulations”) atong with the requisite disclusures as

specihied in Il of the SEBI Buy
SEB} Buyback Regulations.
Of FER TO BUYBACK NOT EXCEEDING 2,40,000 (TWO LAKHS FORTY THOUSAND

read with Schedu e | of the

ONLY) FULLY PAID UP EQUITY SHARES HAVING A FACE VALUE OF INR 10;:- (INDIAN

RUPEES TEN ONLY) EACH OF THE COMPANY ("EQUITY SHARES ) AT A PRICE OF
INR 3,750/~ (INDIAN RUPEES THREE THOUSAND SEVEN HUNDRED /.ND FIFTY ONLY)
PER EQUITY SHARE, PAYABLE IN CASH, ON A PROPORTIONATE E ASIS T-ROUGH
THE TENDER OF FER ROUTE [THROUGH STOCK EXCHANGE MEC HANISN |

Certair fiqures containcd n this PUblc ANNouncement. nciuding finatcial n ormaton,
nave been subject 10 rounding-off adusiments. All decimals have bern rounded off to
2 1two) decimal paints In certain instances. {1) the sum or percentage chang? of such
numbers may not conform exaclly 1o the tolal figure given: and (i the su m of the numbers

m a column or row In certain tables may not conform exaclly to the to:al figure given for !

that celumn or row

1 DETAILS OF THE BUYBACK OFFER AND BUYBACK OFFER PRIC 1

11  The board of directors of the Company ("Board’} at its mee*ina held ¢n Friday,
Dctober 21 2022 ("Board Meeting’}. subject to approvats of stitutory. ragulatory
o yevernmental authonbes as may be required under apphcable laws. have
approved the buyback of the Equity Shares having a face value ¢ INR 1C/- (Indian
Rupees Ten Only) each ("Equity Shares’). not exceeding 2.40 300 {Tv.0 Lakhs
Forty Thousand Oniy. Equity Shares (representing 1 16% of the total n.mber of

Euuly Shares n the existing total pad-up equity capital of the Coimpany as on the -

date uf the Soard Meeting and as of March 31, 2022) at a pricz of INK 3,750/
nindian Rupees Three Thousand Seven Hundred and Fifty Only) ser Equ y Share
{ Buyback Offer Price’). payable in cash. for an aggregate maxi num aniount not
exceeding iINR 90,00 00.000:- findian Rupees Ninety Crores Onl* ). excluding any
expenses incurred of to be ncurred for the buyback viz brokerige. cou's, lees.

turnover charges. taxes Such as buyback tax, secuntes transactn tax and yoods

and senvices tax (f any). stamp duty advisors fees filing fees, prir ing and dispatch
expenses and oiner wraidentar and reraled eapenses and chargis { Transaction

Costs 1 (such maximum amount herenalter referred to as the Buyba:k Offer .

Size’t from all the sharenolders; beneficial owners of the Equ:ly Share s of the
Comgany nouding promgters and members uf the prumoter group of the Company,
as or Frigay Novemrper 4 2022 (‘Record Date’; (for further dela s on the Record
Date refer to paragraoh 12 of this Public Announcement), on a prc poruonate basis
rougn the tenoer cffer route m accordance with the provisions < the Ccinpanies
Act. 2013, as amenuea (the “Companies Act”) and the rele.ant rules made
thereunder mcluding the Companies {Share Capital and Debentures) Rul:s, 2014
W0 he exient appicabie, and in complance with the SEBI Buyt ick Redulatons
(nercinafter seferred to as the ‘Buyback’)

12, The Buyback is pursuant to Article 138 of the Articles of Association f the C smipany.
Sechions 68, 69, 70 and all other applicable provisions. if any. of the Co panies

A the Secunties and Exchange Board of India {Listing Obligatiar and Disclosure
Requrements) Regulations, 2015, as amended ('SEBI Listing Regulations’). the
SEBI Buyback Regulatons read with SEBI crrcular CIRICFD-POL, SYCELL'1/2015
dates Apil 13, 2015 SEBI ecrcular  CFO/OCRRICIR/PIZ16/131

August 13 2021 and such other Greulars ur nutficatuns as ma © be ap Jdicable.
ncluding any amendment thereof {the "SEBI Circulars”)

doted
December 9. 2016, SEBI cwcular SEBI/HOICFD/DCRIIVCIR/PI!021/615 dated i

1.3 Fuaher. under the Companies Act and SEBI Buyback Regulations the number of -

Equity Snares thal can be bought back in any financial year shall ne exceec 25% of
the total paid-up equity caputal of the Company in that financial yea  The Campany
proposes tu Buyback nol exceeding 2.40,000 (Two Lakhs Forty
Equily Shares of the Company. representing 1 16% of the total number of Equily

housard Only) |

Shares in the existing totai paid-up equity capnal of Ihe Company as on the date

of the Board Meeting and as of March 31, 2022 Therefore, the number of Equity |

Shares proposed 10 be purchased under the Buyback does not :xceed 25% of |

the ttal number of Equity Shares 1n the existing tatal paid-up equ: y capitar of the

Company as on the date of Ihe Board Meebng and as of March 31, 2022

© 4 The Buyback shall be undertaken on a proportionale basis from thv holders of the
Eauty Shares of the Company as on Ihe Record Date { Eligible Shareholders™) |

trough the tenders offer process prescribed under Regulation 4(iv) a) of tre SEBI
Buytiack Regulatuns Adoilonaliy. the Buyback shall be. subject 10 : pplicab - laws.
fachlateo by lendenng ¢f Equity Shares by Elgibie Shareholders a: d setlie ent of
the ssme through the slock exchange mechamsm as specified by the Secunties and
£ rchange Board of India {“SEBI'j vide Ihe SEBI Circulars Please re‘ 2r to paragraph
12 b for turtrer detads reganting the Record Date and sharehuic2is” ent. ement
w tenyer the Equity Shares i the Buyback

T The Buyback ol Equity Shares may be subject 1o taxaton in Indiz and/ o the
courtry of resioence of the Ehginle Sharehoiders The ransaction of 3uybaci: would

also be chargesble to secunties tansacton lax in India In due <ouwrse, iligible
Shareholders wil recerve a letter of offer, which will contan a more «-2tailed note on
taxaton However 1n v ew uf the partculanzed nature uf tax consequences Lligible

Snareholoers are advised 10 consuit therr own legal. financial and 1ax advi s for
the apphcable tax implicatbons prior 1o participating in the Buyback.

16 A copy of lhis Pubic Arnouncement is avalable on the Company s weos € 1.e.
www garwarefibres com. and 1s expected lo he made available du ing the penod

of the Buybauk on the website of the SEBtie  www.sebi gov.in and on the v.ebsite |

of the Stock Exchanges r.e
perod of the Buyback

2 NECESSITY FOR THE BUYBACK AND DETAILS THEREOF
The Buyback 1s being undertaken by the Company after taking ir. 9 account the

wyow,Nsengia.com and www bseindia . am. dur 1g the

strategic and operational cash requirements of the Company i the mediurn term

any for retarning surplus funds to the shareholders 1n an eftect -
mannec The Board at its meelng helg on Friday. October 21 2022 consdered

and efficient

the accumulated free reserves as well as the cash liquidity reflecicd in the latest .

available stanaalone and consolidaled audited financial statements a . on Ma <h 31,
as well as lhe unaudited standalone and consolidated financia, statemants of |

the Company for the six months penod ending September 30, 2022 a1d cunsidenng |

these, the Board decided to allocate not exceeding INR 90.00.0( 000/ tndian
Rupees Ninety Crores Only} excluding the Transaction Costs for distr Juting a: cash
to the shareholders holding Equity Shares of the Company through tt e Buybick.
After considening several factors and benefits to the shareholders 1holding Squity
Shares of the Company. the Board Jecided to approve Buyback of 10t exceeding
2.40.000 (Two Lakhs Forty Thousand Only) Equily Shares at a price > INR & 750/
tladtan Rupees Three Thousand Seven Hundred and Fifty Oniy) per Equity Share
for an aggreqate amount not exceeding INR 90.00.00,000/- (Indian F upees inely
Crores Only; The Buyback 1s being undertaken. inter-alia. for the folla aing reusons
w1 The Buybacs will neip the Company to return surplus cash 10 its shareh tiders
adine oty Srares broadly n proporicn o therr shareho Iing. th:reby.
ennanung the overall return o shareholders

i; Ine Buytack, whicn s heing implemented through the teader ffer rovte as
prescnned under the SEBI Buyback Requlations, would involve allocaton of
number of Equity Shares as per their entillement or 15% of t.e number of
Laulty Shares '0 be bought back whichever is higher reservec lor the small
sharerciders The Campany believes that this reservation for sma-l shareholders

would benefit a 1arge nunmber of pubkic shareholders. who would ge: classif ed as

small sharehotder” as per Regulation 2()(n; of the SEB! Buybact Regulations.
wnr The Buyback may heip in improving the Company's return on equily 1y reduc. on n
the equity base. thereby leading Lo long term ncrease n shareholder: value: 3nd
The Buyback gives ar opton to the sharenciders holding Equity hares :f the
Compary. whe can cnoose to paricipate and get cash in heu of EG sty Sha-es 1o

be accepled under the Buyback offer or they may choose not to participat > and |

erwy a resultant ncrease i lher percentage shareholding post the Buvack
oifer, withoul aodiwonal invesiment
3 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE
OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES & SOURCLS OF FUNDS
FROM WHICH BUYBACK WILL BE FINANCED
31 The maximum amount required tor the Buyback will not exceed INR 9).00.00,300/-
ringian Rupees Ninety Crores Only; excluding the Transacton Costs

37 The Buyback Offer Size represents 957% and 9 86% of the aggrsyate of the

Company s fully paid-up equity caprtal and free reserves as per the late:.l standilone
and cunsulidated audited financial statements of the Company, respe.tively. ¢ 5 on
Marcn 31,2022 The Buytack Offer Size does nol exceed 10% of the total pa d-up
capital and free reserves as per the audiled standalone and consolid: led financial

sialements of the Company as on March 31. 2022, which 15 in ¢on phance with -

Regutation 5t)b) of the SEBI Buyback Regulations and Section 38(2) o the
Compaives Act. 2013

The funds for the implementation of the Buyback will be sourced out of t-ee rese ves
ard secunties prenwum of the Company and/or such uther source as ma, be
permitied by the Buyback Regulations or the Companies Act

3.3

42

61

62

83

Corporate identity Number (CiN): L25209MH1976PLC018939
egislered Office: Plol No. 11, Block D-1, MIDC, Chlnchwad Pune 411 019

Tne Company shall transfer from ils free reserves ang secunties premium, a sum
equal to the nominal value of the Equity Shares so bought hack to the Cajntat
Redemption Reserve Account, and delails of such transfer shall be disciosed in ils,
subsequent audited financial statements

The funds borrowed, if any. from banks and financial nstitutions wilt nol be used for
the Buyback

BUYBACK PRICE AND BASIS OF ARRIVING AT THE BUYBACK OFFER PRICE OF
THE BUYBACK

The Equity Shares of the Company are proposed to be bought back at a pnve of

b Q.
T Preelt v, 20 szar2022 TSI @."33:'

INR 3.750/- (indian Rupees Three Thousand Seven Hundred and Fifly Only) per |
Equity Share. The Buyback Offer Price has been arrived at, after considering various *

faclors inciuding, but not limited to the trends in the volume weighted average prices

of the Equity Shares on the National Stock Exchange of India Limited ("NSE"} and

BSE Limited {("BSE" and together with NSE. the "Stock Exchanges’} where the

Equity Shares are hsted. the net worth of the Company, impact on other financiat

parameters and the possible impact of Buyback on the earnings per Equity Share

The Buyback Offer Price represents.

{1y Premium of 11.04% and 10.51% over the volume weighted average market
price of the Equity Shares on NSE and BSE, respectively, during the three
months preceding Friday. October 14. 2022, being the date of inimation to the
Stock Exchanges for the Board Meeting to consider the proposat of the Buyback
(‘intimation Date”)

(i} Premum of 8.63% and 9.50% over the volume weighted average markel price |
of the Equity Shares on NSE and BSE, respectively. for twa weeks preceding |

the Intmation Date.

(i) Premium of 10.68% and 10.65% over the closing price of the Equity Shares on

NSE and BSE, respectively, as on Thursday, October 13, 2022, being the day

preceding the Intimation Date.

Premium of 8.62% and 8.53% over the closing price of the Equity Shares on

NSE and BSE, respectively. as on the Inimation Date

{v) Premium of 8.51% and 8.39% over the closing price of the Equity Shares on
NSE and BSE, respectively, as on the Board Meeting 1.e., Friday. October 21,
2022, when the Buyback was approved

{iv)

disclosed in note 1 and note 2 in paragraph 7 below, by any of the promoters.
members of the promoter group. directors of the promoter and promoter group
entities (post their appointment as Directors of these entities where ever applicable)
where such promoter or promoter group entity 1s a Company and by persons who
are in control of the Company during a period of six months preceding the date
of he Board Meelng 1 e . Friday. Oclober 21, 2022 and he date of this Public
Anncuncement | e. Saturday. October 22, 2022

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TQ TENDER THEIR EQUITY SHARES IN
THE BUYBACK

in terms of the SEBI Buyback Reguiatons. under the tender offer route, the
promoters, members of the promoler group and persons in control of the Company
have the option 10 participate n the Buyback. In ihis regard. the promoters and
members of the promoter group (who are the persons in control) have expressed
thewr intention of participating in the Buyback. and they may tender up 10 @ maximum
number of Equity Shares as detailed below or such tower number of Equily Shares
as permitted under applicabie law

Maxirnim
$r. number of
No. Name of the Promater/ Promoter Group Equity Sharas

‘which may be
tendered
| vayu esh Garware 13.61.635
Sukul oldings and Trading Company Private Limited
2 | as the Partner representing Partnership Firm i.e Ramesh 11,08,393
Trading Company*
3 Gurukrupa Comtrade Private Limited as the Partnex representing 8.85.691
Parnership Firm i.e. Sunta Trading Company™* s
4. | Garware Capital Markets Limited 35.68,17C
5. | Vimlabai Garware Research Institute Private Limited 5.54,339
Total 74,78,228

“11.08.393 Equity Shares ere registered in the name of Sukukar Holdings end
Trading Company Private Limited, which is a partner in Ramesh Trading Company,
however, the beneficial interest i the aforesaid Equity Shares 1s heid by Ramesh
Trading Company.

** 8,85,691 Equily Shares are registered in the name of Gurukrupa Comtrade Private
Limited, which is a partner in Sunita Trading Company. however the beneficial
interest in the aloresaid Equity Share is held by Sunita Trading Company.

The details of the date and price of acquisition of the Equity Shares that the promoters/
members of the promoter group interd to tender in the Buyback are set forth below

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO st Date of Ho.of 1. Nominal Natureof | Transaction | Cumulative
BUYBACK No.| tramsection gg::l Value trangaction . | value (INR) o, of Equity
The Company proposes to buyback up to 2.40,000 (Two Lakhs Forty Thousand | Vi RJ(WJNG o
Only} Equity Shares (representing 1.16% of the total number of Equity Shares in = r fayu Ramesi TFNIR( romater) -
the existing total paid-up equity capital of the Company as on the date of the Board P A %5 200‘1 [ B0 : Purchase 1282 2504
Meetng and as of March 31, 2022) R M 0016] Gh j [ 3505
DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN * LJ Oecomber 14,2010 | 360 3600] Puchase | 2621 3865
CONTROL AND DIRECTORS OF PROMOTERS AND MEMBERS OF THE PROMOTER 4" December 15,2010 1% 19607 Puchase | 4302 4063
GROUP SHAREHOLDING AND OTHER DETAILS T Decenber 29 200 | 1000 10000 Puchase 12254 5.063
The aggregate shareholding of the promoters, members of the promoter group. 8 December 000 | 1000 100000 Puchase 1252 6063
direclors of Ihe promoter and members of the promoler group. where such promoter Ty b | 748 Pachase 17215 3406
o1 promoter group enlity is a Company and of persons who are in controi of the 4 ST 10K 00 Porcha T2805 5406
Company, as on the date of the Board Meeting i.e , Friday, October 21. 2022 and the Yy Jm::g 23 1 Voo ;6363—" F:Mz 275 006
date of this Public Announcement i.e . Saturday. October 22. 2022. is as toliox -
£16 0T RS ATTONTSEImEI L SRILISRY RESORE W Janay 1 2 ) 19475 4%
% of paid up equity 1 [aary 18,200 | 65t 6570]  Puonase 46040 13063
share capital a8 T Treaszen | 40| om0 Pucase 316178 [
on the date of the - & 5 - B
& Number Board Meeting i 13 May2 2014 [ 18% 18950 Puchase 2305 15658
No. Name of the Sharetiolkder: ofEquity :| le., October21, | V4 [August 24,2017 | 184632] 18453201  Transmisson N 2.04.290
! Shares 202? :‘M;h;fhh L 35 ' Septembes 1, 2017 ¢ 1241978 | 12419.780 Transmession N 16.46 268
of this Public P
Announcement 6 [ separmoer 122007 | 1001|  sqgng | TEkon Ml w2
October 22,2022 1 _ —
Promoters | 17| September 25 2018 513 513 Purchase 578403 447782
= ! 18| September 26, 2018 20 1200 Puchase 13,4203 1448.982
1 _[Vay Ramesh Carware |_1361.635] 0801 19 | Gclober 1. 2018 W] aw Purmase 1651%] 144540
of Promoter Group - aicpaled 1
{1 _|Mayuri Vayu Garware® 19] Negligible w |Femay2021 | @17y emenc Buybad\ahev olte | 20.1864.100 136163
_2._| Garware Capilal Markets Limited 35.68.170 | 17.31 Company
3 | VMIR Invesiment Limited 9.22211] 447 Cumulative shareholding 13.61,638
4._| VRG lnvestments Limited 8,81.400 427]
5| Vimabai Garware Research Instite |, o - s owwot | o LNomRaLE ool ) Transaction | SR
! 2| prvate Limited - No.| trnsaction | ob [R) transaction . | value (NR} | Tl
5 Moonshine Investments and Trading 4.57.945 222 Ramesh Trading Company® {Promoter Group})
Company Private Limited 3 Transler of
Manmit Investments and Trading I l n shares lowands
e e rgang brvite imited 21842185 ! 38] : 1. | March 26, 2012 ( 1008020 | 10051200 | o o w| 1B s
i -1 !
Sanand investments and Trading : a pariner
s 8 Company Private Limited 2.75:032 i 33‘ E | Transler of equity
t :
Sukukar Holdings and Trading | | shares lowards
| 2.} March 29 2012 I 193305 | 1933080 367540 1198425
| 2 Company Private Limited® 058 o8 . i caphal contnbubon by
i 10. ; Starshine Comirade Private Limited 2.01.720; 098, - a ; - a;ar?nev Y THIIE
31 "Gurukrupa Comtrade Private Limited" | 9.74.770 | 473 Eliiene ML S Saie 2 £5
. search Ins 2300 001 . faccodie
S E""‘;’e R“”:Lh Institute — 2 e ey o 001 4 enan ONZT JIBE| T3] Bovacoferolte | 16436366 | 1106643
; Vayu Ramesh Garware on behalf o : ! | | Company
'3 VRG Famiy Trust 10 Nedlgbre T e e el RO
Vayu Ramesh Garware on behalf of - : - the name ol exsing
dei Vo Garware Faiiy Trust 10, o rtleghgwme S8 | Sepierer2 2021 | (RS wsm; pater on behal of NI 11.08.393
Directors of the Promoter and members of the Promoter Group entities . L pertnersh fm
1 Santush Shrknishna Purohit” 61 Negligible | W Pl“-"m
I 2| Anil Sadashiv Wagle* 40]_ Neggiiel | Cumutative shaeholding { .,n,:;?l
Total 1,08,49.201 | 5262
* Vayu Ramesh Garware holds directorships in the following promoter group entites | ™~ Date of No.of "3"::" Nature of ] Transaciion 3‘:‘“”
of the Company, namely. (8) Garware Capital Markets Limited: (b) VMIR Investment | No.| transaction SE:::V, n'NR wansaction valie (NR) |79, Equity
Limited: {c) VRG Investments Limited; (d) Vimlabar Garware Research instiute s } Slrree
Private Limited; () Moonshine investments and Trading Company Private Limited; (f} Sunita Trading Company™ {Promoter Group)
Manmit investments and Trading Company Private Limited; (g} Sanand Investments ' Transler of equity
and Trading Company Private Limited; (h) Sukukar Holdings and Trading Company i R ) snares owards g
Prvate Limnted: (i) Starshine Comtrade Private Limited; (j) Gurukrupa Comtrade |1 | Mach28 2012 U3 | 10 e convbuton by 018615 101453
Private Linmted and (k) Garware Research Institute. : ¢ a partnes
@ Mayuri Vayu Garware holds directorships in following promoter group entities of 1 T Transter of equly
the Company. namely. (a} Vimiabai Garware Research Institute Private Limited. (b) { ' § shares towards -
Garware Research Institute: and (¢} Garware Capital Markets Limited. E 2 : March 29. 2012 ! 835565 ¢ 885585 il ot By 43481.902 987018
*Qut of 13,64,993 Equity Shares heid by Sukukar Holdings and Trading Company t : 3 pariner
Private Limited, 11,08,393 Equity Shares are registered in their name as partner , 3 | Janay 22 2018 46100} |_461000 Sae 16700115 540918
of & partnership firm. namely Ramesh Trading Company. Beneficial interest in the Parscpard v
i h ber of .
Iah/:r:,s:,goiilg%;hams is held by the said pantnership firm, which is 3 member o ‘ o | Febraary 10,2001 91| 565770 | Buynack ol of e 131047100 Hs
55 Out of 9.74,770 Equity Shares held by Gurukrupa Comirude Private Lumited, | “mf“‘Y
8,85.U91 Equity Shares are registered in their name as partner of a partnership firm, Registered ' moved n
namely Sunita Trading Company. Beneficial interest in the aforesaid Equity Shares is | 5 | september2. 2021 1750| 17500 | Denemedexstng NL 885651
held by the said partnership firm, which is a member of the promoter group. : panner on behatt of
* Santosh Shrikrishna Purohit holds directorships in the following promoter group | partnership fm
entities of the Company, namely, (a) Garware Capital Markets Limited. (b) VMIR 235691
Investment Limited; (c) VRG Investments Limited; (d} Vimiabai Garware Research . Cumutative shareholding (Please soe
Institute Private Limited: (e) Moonshine Investments And Trading Company * note 2)
Private Lumited: () Manmit investments And Trading Company Private Limited: (g)
Sanand investments And Trading Company Private Limuted: (h) Sukukar Holdings ; No.of | Nominal o Traagaction | Cumuiative
And Trading Company Private Limited: (i) Starshine Comtrade Prvate Limited. () ,fq'_ he,':mn Equity | Value Wansaction | value (WR) | 051 oty
Gururupa Comtrade Private Limited Shares | {INR) Shares
“Anid Sadashnv Wagle holds directorships n Garware Capital Markels Limited a Garware Capital Markets Limited (Fromoter Group)
promoter group entity of the Company w e/ Oclober 4. 2022 T Balance as o April 12004 005510
Except as disclosed beiow, none of the directors of the Company ("Directars”) or . % T R Inter Se Transter I 155491
key managerial personnel of the Company ("KMPs") hold any Equity Shases in the P i Septemoed 27 2004 | - i amongst Promoiers . 564810
Company, as on the date of the Board Meeting 1.e.. Friday, October 21, 2022 and the i T s Inler Se Transfer
date of Iis Publc Announcement i.e., Saturday, October 22, 2022 Q3 [SestemberZ 28N, (00| ZMW | s promers i
" {4 [December7 2008 | 2525|2525 Puchase 107655 1947435
% of paid u
equlls i 5 | Decemberd 200 | 378¢|  ME0|  Pucnase 163782 1552w
capital as on 6§ | December ‘0, 2004 " 1000 Purchase 4370 15.51.300
Siinbe gm dg‘; of the 7 IDeoemDevN 004 0] 2000 Purchase 87.140 1553300
umber joard Meeting t I 5 7 55
Srl pameoiths Designation | of Equity | Le., October 21, P Decerber T0l 0] 1600 o gerie)  leeicd
o. Shares | 2022 and the dale § Decomber 16,4 o] Bme ucrase B2AT| 1855500
of this Public | 1C | Oecember 24, 2004 130 13500 Purchase 51604 195,850
iA'\"g::‘C:."WZ;' 1* | December 26. 2X4 1226 1229 Purchase 51783 1558075
@, lober 22,
2022 . 0 Lanay7 2005 | 37760 | 3753 | Resse o 1y p gl 2570
equity shares
| 1 vays Ramesh ;’;:""‘I:" and 136163 _ V5| Jowary 26 206 100] 100w  Puves %] BEm
£ | Garware 5 ag' 9 e ¥ % [May 72005 | 6] 3660 Purchase 15457 237015
[ Hec W TN s 1 o] Tw0]  Puces 2| BN
Bon Eusounve b 16| done 14,2003 SS0]  550]  Pucnase FXI R
i 2 {Mayun Vayu Garware | Non-Independent 10 Negligible | | TR e Pioos 0 T
Director i 1 384
i 18 | e 16,203 1,000 10000 Purchase S0.870 2135875
i |or shnanar Non:Executive : T P 0| B4z
3 - 300 Negligible | | 19 [ June 17, 2005 1350 13500 urchase
&+ Director . 2 | June 20,2005 2950] 25500 Purchase 131.246 B4
No Equity Shares or other specified securities in the Company were either purchased 21| June 21, 2005 100 10.000 Purchase 4&8!? 245175
or sold (either through the stock exchanges or off market transaction) except as * 22 | June 21, 2003 500 5000 Purchase 845 2345675
n Contd.
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ol : A 1 10.8. thers are no pending schemes of 4 free reserves have been from
X i} 1 pursuant lo Ihe Companies Act ("Scheme"| )mvolvmgtho Company, as on dale; E the Audited Financial Slaumonu of the Company for the year ended
o st SRS RS : £ 10.9. the Company shall not make any further offer of buyback within a period of one year | March 31, 2022 as under:
cmmmmm e e recﬁnnedlmmmaxp:ryollmsuyblekpemdne date on which the payment of : Tin Lakh
23 [ dune 28 2005 100] 10000 Puchase wm|  ndees| ! 9 who have the Buyback offer is made; ;
4 | day 13,2005 61| 10510 Puchase S92 7i417% | ¢ 10.10. the Company shall nol withdraw the Buyback offer afler the draft letter of offer is filed A lesosd. b ‘and
25 | hiy 14 2005 100 0000 Purchase %2 7TE « with the SEBI or the public anlnounoomem of the offer of the Bvuybfwk is made: share capital as at March 31, 202;
% ity 13,2005 ] 50w - T o | 10.11. the Company shalt comply with the statutory and regulatory timelines in respect of | (2.18,82,060 equity shares of T 10/- 2,061.62 2,061.82
- i | the buyback in such manner as prescribed under the Compamei Act and/ or the | sach full i
27. | Decsmber 2. 2005 150 1500 Puchase 12| B} SEBI Buyback Reguiations and any other applicable ) ey L <7
28 | December 2, 2008 500 5000 Purchese 24000 2498% s 10.12. the Company shall not ulilize any money borrowed from b.nkx or financial institutions E " 2022 i
28, | February 20, 2008 9.1 91210 Purchase 41944 2350007 ] ¢ for the purpose of buying back its Equity Shares; i - General Reserve 22.086.64 22.086.65
. | Febnary 21, 2006 130 1390 Purchese 64,151 280397 § 10.13.the Company shall not directly or indirectly purchase its own Equity Shares through = " S —
31| February 22, 2006 4509|4549 Purchase 2083 896 ; any subsidiary company including its own subsidiary companies, if any or through k Rotoined Barmings §0817.28 STi0a3Be
¢ any investment company of group of investment companies; - Securities Premium account 125.56 125.58
2. | February 23, 2006 3050 50| Putase [ TN Tom (A.g, 9409130 91,317.88
33| February 24, 2006 3850 250 Puchase 175150 ) 3 10.14. the Company i is in compliance with the provisions of Sections 92, 123, 127 and 129 Lot L3 Al
% Mo 13,206 | 100000 | 100000 ] Pumtase v anpe] | O Companies Act: E Wit
- = clad d 221 | 10.15.the ratio of the aggregate of secured and unsecured debts awed by the Company | WM Le. 10% of the 10wl paid-up 9.409.13 8.131.79
35._| June 9, 2006 %) 18 Sae 90653 26058 3 after the Buyback shall not be more than twice its paid-up capital and free reserves | Lcapital and free reserves
36 [ June 13 2006 32740) | 327400 Sae 12909% B based on both, audited financial of the E *Free reserves as defined in Section 2(43) of the Companies Act, 2013
37| Octover 15.2008 0 7.000 Purchase 3128 PRI Company as on March 31, 2022 ; read slong with Explanstion }f provided in Section 68 of the Companies
38 [ December 12. 2008 11500 | 1.15.000 Purchase 5.19.226 2449041| | 10.16.the Company shall transfer from its free reserves of securities premium account | Act, 2013, as amended.
30| March 25, 2011 994550 | 9946500 Puthase 596.73.000 W51 1 and/ or such sources as may be permitied by law, 8 sum equal to the nominal value Calculation in respec! of the pemusabh capital payment towards buyba_ck
1@ | Augusts. 20 350] X0 ) wam| | of the Equity Shares purchgsod through the 8 o the capital redemption : of equity shares in sccomam:' with S'","’" Saolmymundkogyhuw
- - rchase a i ' reserve account and the details of such transfor shall be disclosed in its subsequent | 4{1) of the Buyback Regulations read with the proviso to Regulation 5(i)
41§ August 22 2011 180| 18200 Puchess 100100 ussn | audited financial statements; : {b) of the Buyback Reguiations is done based on the Financial
42 1y 17 2014 2151 121510 Purchase 1393298 66062| 1 10.47.the Buyback shall not result in delisting of the Equity Shares from National Stock ; Statements.
43, fJuy 18,2014 1315 73150 Purchase 8.40.880 WU Exchange of india Limited and BSE Limited. E iii. The Board of Directors in their meeting heid on Oclober 2. 2022 has
44| February 17. 2016 183 18350 Purchase 54633 WI5212] | 10.18.the Buyback would be subject to the condition of maintaining minimum public | formed the opinion, as specified in Clause (x) of Schedule | to the Buyback
& | February 23,2076 ) Puchase 100382 ! shareholding requirements @8 specified in Regulation 38 of the SEB! Listing | ::g;';h:;ﬂ-m on ':;m grounds that the fm hem& ';::'d :
4 [Fenan 202006 | 8000] _0000|  Purchese ns.0 ) ) : o date ofine bomd s, poreg 9t one v
I, | November 15,2016 5000|5000 2480363 10.19.as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and !
= of promoter group, and their associates. other than the Company, shall not Restrictions on Use
48 | February 1 2017 L0l 170 Purchase 10.05 967 dealin the Equity Shares or other specified securities of the Company either through | 10. Our work was performed solely 10 assist you in meeting your responsibilities
49. | March 15,2017 a0 0w Purchase 32.20.289 g the stock or off-market inter-se ransfer of Equity with reference (o the Buyback Reguiations. Our obligations in respect of this
50, | Janwary 22. 2018 66550 | 665500 Purchase §.77.26083 | Shares among the promoters and members of promoter group) from the date of the raport are entirely separate from, and our responsibility and Liability is in no way
51 | October 8. 2018 0] 10000 Purchase 996990 Board Meeting till the closing of the Buyback offer; | changed by any other role we may have (or may have had) as auditors of the
52| December 17,2019 P 200 Pochase 230860 10.20.that the Company has not compieted a buyback of any of its securities during the | Compsany or otherwise. Nothing in this report. nor anything said or done in the
2 : period of one year immedialely preceding the date of the Board Meeting; ) course of of in connection with the services that are the subject of this report,
53._ | December 18. 2019 138 1,380 Purchase 15951 N H will extend any duty of care we may have in our capacily as audiors of the
11, REPORT BY THE COMPANY'S STATUTORY AUDITOR )
M Decorberts 2002 || S0} o0  Pshaw SIL%S i Tne text of the report dated Oclober 21, 2022 received from Mehia Chokshi and | S ) !
55._| December 23, 2019 o] 1650]  Puchase 19066] 3651 Shah LLP, the statutory auditor of the Company (-Auditor’s Report”) addressed to | Uil g‘" fepod’is “””;"" gojend """"":"’": te_Board ol Directors:of ":
55 | Sepmoe 22,2000 | G000] SO0 | Puchase DG IETED the Board of the Company is reproduced below: F o Yk aguakons sciely
Paricipated in Quote
57 | February 10,2021 ) 4000 | Buyback okl ofhe 52000 1170 oy E - Public Announcement 1o be made 10 the sharehoiders of the Company;
Company y | i The draft letter of offer and letter of offer to be filed with the Securities and
The Board of Directors Exchange Board of India, BSE Limited, National Stock Exchange of India
Garware Technical Fibres Limited Limited, Registrar of C pas. National Dy y Limited
Plot No 11, Block D1, M.L.D.C, E and the Central Depository Services (india) Limited, ulppkabh and
,S‘: Chinchwad., Pune - 411018, | . for providing to the merchant banker 10 the Buyback
i Msharashira, India t We do not accept or assume any kability or duty of care for any other purpose for
: : Dear Si/ Madam, : which of 10 8y other person 10 whom this report i shown or into whose hands
1_ | Balance as on Apd 1. 2004° 4340M Subject: Statutory Auditors’ Report in respect of the proposed buyback of squity E it may come save where expressly agreed by our prior consent in writing.
= [r— oo | 100 | Comersendl 0 o shares by Garware Technical Fibres Limited (the “Company”} in terms of clause | For Mehta Cholkshi and Shah LLP
. ’ : warranis ki a {xi) of 1 of the and Board of India (Buyback of ; Chartered Accountants
Comversion ol 2018, a8 {the “Buyback X : Firm Registration Number: 106201W/ W100598
3| Mah2 208 | U0 | LM | g nam) sk 1. This reports issued in accordance wth our agreement dated Ociober 34, 2022. | Viay R. Gajora
. By - . - ner
o {vayze208 | teo | vecon | Comesendt I G ol bbbyl ool o ; Place: Mumbsi Membership Number: 137561
Paricipated n its meeting held on October 21, 2022 (‘Board Meeting’) in pursuance ol lhe : Date: October 21. 2022 UDIN: 22137661BAOAKR 1030
5. | February 10. 2021 {35731} | 357.310 | Buyback oles of the 82181200 554339 provisions of Sections 68, 69 and 70 of the C Act,2013as {the ! Unquote
Company *Act’). the rules made thereunder, as amended, and the Buyback Reg p 12 DATE AND DER ENTITLEMENT
Cumulative hog 55433 3. We have been engaged by the Company to perform a reasonable assurance E 12.1. As required under the SEB! Buyback Regulations, the Company has fixed Friday,
« engagement on determination of the amount of permissible capilal payment in November 4, 2022 as the Record Date for the purpose of determining the entitiemnent
T:;;ZSJQJ Equity Shares are mgrslgmd in the name of Sukukar Holdings and ‘ connection with the propased buyback by the Company of its equity sharas in | and the names of the Eligible Sharehoiders.
ing Company Private Limited, which is a partner in Ramesh Trading Company, i isions of jons 68, 69 and 70 of the Act and iaticns & 5
however. the beneficial interest in the aloresaid Equity Shares is held by Ramesh pursuance of the provisions of Sections 68, 69 a of 8nd requiations . 127 Ag per the SEBI Buyback Regulations and such other clriculars or notifications, as
Trading Company. ] a8 Spacified in. the Buyback Reguistions and on e bpifions expiessed by the | may be applicable. in due course, sach Eligible Sharehoider as on the Record Dale
i . ¢ Board of Directors of the Company, as required under Ihe Buyback Regulations | will receive a Letter of Offer along with 8 Tender Form (including Form SH-4 as
**8.85.691 Equity Shares are in the name of ipa Comirade Private | Bosrd of Directors Responsibility 1 the of the Eligibie S ot for participating in
Limited, which is & partner in Sunite Trading Company, however the benelicial ! the Buyback * P
interest in the aforesaid Equity Share is held by Sunita Trading Company. : 4. The Board of Directors of the Company is responsible for the following uy! — ——
+Since complete details of acquisitions/ sale of Equity Shares prior to Merch 31, | ' The amount of capital payment fof the buyback is property determined, and © 12.3. I:l' E‘::;y Shares 10 be bought back a5 a part of the Buyback s °
2004 are ot available, aggregating sharehokling as on Apni 1, 2004 is provided. ii.  Ithas made a full inquiry into the affairs and prospects of the Company and 90 ; '
E, : has formed the opinion that the Company will not be rendered insolvent (i) Reserved category for smal (83 defined in 2(ifn) of
Nolg, 1 Thia. 11,00,392(sanes o1 thePartnarship Fim, Ramosti Trsding Company. within @ period of one year from the date of the Board Meeling al which the the SEBI Buyback jons. a “smal e who
("RTC") registored in the demat account opened in the name of one of the FPartners buyback was approved. holds Equity Shares having market value, on the basis of closing price on
of RTC i.e. Mr.Vayu Ramesh Garware, mapped with RTC's PAN have been moved . stock exchanges in which the highest trading volume in respect of such Equity
ftransferred on September 23, 2022 to another demal account openaed in tha name Auditor's Responsibility . Shares a5 on Record Date, is nol more than INR 2,00,000/- (Indian Rupoes
of the other Partner of RTC. namaly Sukukar Holdings and Trading Company Private §. Pursuant to the of the Buyback itis our. Ywo Lakh Onty). For the purpose of classification of & sharehoider, as 8 “small
Limited, mapped with RTC's PAN and the relevant disclosure in thet regerd has to obtain reasonable assurance on the foflowing “Reporting Criteria™ shareholder”, mullipie demat accounis having the same permanent account
been made under Regulation 29(2) of the Sebi (Substantial Acquisition of Shares i whether we have inquired into the state of aflairs of the Company. number ("PAN"), in case of secusities heid in the demat form are 1o be Chubbed
and Tekeovers) Regulations. 2011 {SASTJ The transfer of shares is not by way ii. Mlomev the amount of GBD"Bl payment for the buyback is within the together; and
of a sele ip of shares with RTC. No sale I limit with the i of Section (#) General category for s other sharsholders.
consideration/ value is involved 68 of the Act and Regulanm 4(i) of the Buyback Regulations reed with the |
Note 2 The 8.85,691 shares of the Peartnership Firm, Sunite Tracing Company (*STC) Pproviso to Regulation 5(i}b) of the Buyback Regulations: and T e e D Lo
registered int the demat account opened in the name of one of the Partners of STC i.e. iii. whether the Board of Directors has formed the opinion, as specified in 10 buyback or number of Equity Shares entitied as per the sharshoiding of smal
Mr.Vayu Ramesh Garware, mapped with STC's PAN have been moved Aransferred . Clause (x) of Schedule | lo the Buyback as on the Record Date, whichever is higher, shall be reserved
on September 23, 2022 to another demat account opened in the name of the other grounds that the Company having regard 1o its state of uﬂaln wilt not be for the small shareholders as part of this Buyback The Company believes that
Partner of STC, namely Gurukrupa Comtrade Private Limited, mapped with STC's rendered insolvent within a period of one year from the date of the Board this reservaion for small shareholders would benefit a large number of public
PAN and the relevant disclosure in thet regard has been made under Regulation Meeting at which the buyback was approved. shareholders, who would get classified a3 "small sharehoider”.
29(2) of the Sebi (Substantial Acquisition of Shares and Takeovers) Regulations, 6 A volves i 0008 | 175 aged “ e Racord Dater e Companny:will dofarring ive
2011 (SAST). The transler of shares is nol by way of a sale transaction. Beneficial sufficient appropriate evidence on the Reporting Criteria. The - on '""“"‘d"‘q on xciuding sl $haroholders 10 lender their shares
Ownership of shares continues with STC. No sale consideration/ value is involved. selecled depend on the auditor's judgment, including the assessment of the i the BUWW" This for each will be based on
NO DEFAULTS risks associated with the Reporting Crileria. Within the scope of our work, we the number of Equity Shares heid by the respective sharehoider as on the Record
The Company confirms that there are no defaults subsisting in the repayment of performed the following procedures: Date and the ratio of Buyback appcable in the category 1o which such shareholder
deposits, interes! paymant thereon, redemption of debentures or payment of interest | i.  Examined authorisation for buyback from the Articles of Association of the belongs.
thereon or redemplion of preference shares or payment of dividend due to any 3 Company; i 12.8. In order to ensure that the same Eligible Shareholder with multiple demat accounts/
shareholder, or repayment of any term loans or interest payable thereon to any | W.  Examined that the amount of capital paymenl m the buyb‘ck is within the d folios does not receive a higher entitement under the Small Sharehoider category.
financial institution or banking company. ! ible limit in the p of Section 68 | the Equity Shares held by such Eligible Shareholder with a common PAN shall
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY H of the Act and Regulation 4(i) of the Buyback Rngulauom. ; be clubbed logether for determining the category (Small Sharehoider or Genersl
As required by clause {x) of Schedute | of the SEB! Buyback Regulations, the Board . Examined that the ratio of the secured and unsecured debt owed by the Category) and their eniitlement under the Buyback. In case of joint shareholding,
hereby confirms that it has made a fult enquiry into the affairs and prospects of the Company afier the buyback is not more then twice the paid-up capilal and | the Equity Shares held in cases where the sequence of the PANs of the joint
Company and has formed an opinion that : its free reserves based on both, the audited and is identical shall be clubbed together. In case of Eligible Sharehoiders
immediately following the date of the Board Meeting there will be no grounds on | financial statements of the Company as on March 31, 2022 : holding physical shares. where the sequence of PANS h identical and where IM
which the Cyompiny"gan be found unable io pay its :gbls: ¢ ; iv.  Examined that ak the shares for buyback are fully paid-up: ; PANs of all joik sharehoiders are nol availabie, the Registrar o the Buyb‘g( wil
as regards the Company’s prospects for the year immediately following the date of v. inquired into the state of affairs of the Company with reference to | ;""ed( m: f:quono'hol the nam o;:n joint Wf:":‘ﬂp%"’?‘d":’:' 0'9“,"’;
the Board Meeling. and having regard to lhe Board's intenlion with respect o the | the audited and i financial of the | ham:ok: n ’“.;‘:;;‘“T':” qumr' nstitutional invesiors ke mm
management of the Company’s business during that year and lo the amourt and : Company as al and for the year ended March 31, 2022 (the "Audited : "um;’ ors are ml":“"m 9 rerie oo
character of the financial resources which will in the Board's view be availaole to | Financial Statements®) which has been prepared by the Management | i ® ith common PAN are nol propased 10 be cubbed ngr for
the Company during that year, the Company will be able lo meet its liabilities as and | of the Company: and budgets and by the | ;: bt Gllemant ‘She will b rately, where these E Shares
when they fall due and will not be rendered insotvent within a period of one year from Management; E -r."n::; bl“;:er:nl sut nu.tp:nd have a differant dxly account
the dale of the Board Meeling: vi. Examined minutes of the meetings of the Board of Directors; ] nomenclature based on information praparad by the Regisirar 1o the Buyback as per
in forming the atoresaid opinion, the Board has taken into account the fiatilities vii. Performed inquiry with the in relation to the unaudited the shareholder records received from the Depositories. Further, the Equity Shares
including prospective and contingent liabilities payable as if he Company were standalone and consolidated financisl results for the six months ended hetd under the category of “clearing members™ or “corporate body margin account”
being wound up under the provisions of the C Act or the and on September 30, 2022. These unaudited financial information have been or "corporate body — broker” as per the beneficial position data as on Record Date
Bankrupicy Code. 2016 (1o the extent notified). reviewed by us, on which we have issued unmodified conclusion vide our with common PAN are not proposed to be cubbed together for determining their
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE . report dated October 21. 2022 : and will be i where these Equity Shares are
BUYBACK REGULATIONS AND THE COMPANIES ACT { viil. Examined Directors’ declarations for the purpose of buyback and solvency | assumad to be hakd on behalf of clients.
all Equity Shares of the Company are fully paid up; { of the Company: and | 12.7. After accepting the Equity Shares tendered on the basis of entitiement, the Equity
the Company shall not issue any shares or other securities from the date cf the : ix. Obtained appropriate representations from the Management of the | Shares left 10 be bought back, if any, in one category shail first be accepted, in
Board Meeting, including by way of bonus issue (ill the expiry of the Buyback period ! Company. H proportion o the Equity Shares lendered over and above their entitiement in the offer
i.e. date on which the payment of who have 7. our i with the * Note on | by Eligible Shargholders in that category, and from Eligible
the Buyback offer is made in accordance WI\h 'he Companies Act and the SEBI Ropom and Certificates for Spodal Purposes, issued by ICAL who have tendered over and above their entitlement in the other category.
Buybdsk Reguiatons: 8. The financial referred 10 in 6 (v) above, have been | 12.8. Sharshokders’ participation in Buyback wil be voluntary. Shareholders holding Equity
the Company shall not make any further issue of the same kind of Equity Shares or audited by us on which ws issued an unmodified audit opinion vide our report Shares of the Company may also accept 8 part of their entitlement. Sharehoiders
other securities including allolment of new equity shares under Section 62(1)a) or dated May 27, 2022. Our audit of these financial statements was conducted in holding Equity Shares of the Company also have the option of tendering additional
other specified securities within a period of 8 (six) months after the completion of the accordance with the Standards on Auditing and other applicable authoritative shares (over and above thei enlitement) snd participate in lho shortfall created due
Buyback except by way of bonus shares or Equity Shares issued in order to discharge pronouncements issued by the Institute of Charlered Accountants of india. 1o non-pariicipation of some other sharsholders, i any. If the Buyback entitlemnent
such as ion of warrants, stock option schemes, s veat “Those standards require that we plan and perform the audit to obtain reasonable for any shareholder is not a round number, then the fractionat enlitement shall be
equity or of shares or into Equity Shares; assurance about whether the financial statements are free of material ignored for computation of entitiement to tender Equity Shares in the Buyback.
as per Regulation 24(iXf) of the SEBI Buyback Regulations, the Company shall not misstalement. Our audils were not pianned and performed in connection with | 12.9. The tender under the Buyback by any shareholder cannot exceed the

raise further capital for a period of one year from me expiry of the Buyback period i.e.
the date on which the payment of who have

the Buyback offer is made except in discharge ol subsisting obligations

the Company shall not buyback its Equity Shares or other specified securilies
from any person through negotialed deal whether on or off the stock exchanges or
through spot transactions or through any private arrangement in the implementation
of the Buyback:

the aggregate maxmum amount of the Buyback i.e. INR $0,00,00.000/- {indian
Rupees Ninety Crores Only) does not exceed 25% of the aggregate of the paid-
up capital and free reserves based on both audited standalone and consolidited
financial stalements of the Company as on March 31, 2022,

the number of Equity Shares proposed to be purchased under the Buyback i.e.
2,40,000 (Two Lakhs Forty Thousand Only) Equity Shares does nol exceed 25% of
ihe total number of Equity shares in the existing total paid-up equity capital of the
Company as of the date of the Board Meeling and of Ihe total paid-up equity capilal
of the Company as of March 31, 2022:

any transactions to identify matters that may be of potential interest to thind
parties.

Opinion

9. As aresult of our

of we report that

i We have inquired into the state of aﬁalu of the Company in relation to: {1} ;
nd for the

its latest audited al financial

maximum
number of Equity Shares held by the sharehoider as on the Record Date.

12.10. The Buyback from shareholders who are persons resident outside India, ndudmo
bodies and

the foreign portfolio i erstwhile
tndian. efc.. snallbosub;ealnsuchwwals it any and 10 the exlent required
from the Reserve Bank of Indis

from the
under Foreign Exchange Manaqomoﬂl Act 1999 as amended. and the rules and
framed there under. and such approvals shall be required to be taken by

year ended March 31, 2022; and (ii) the of
and consolidated financial results for the six months ended on Seplember
30. 2022

ii. The amount of capital payment of ¥ 9,000 Lekh or the buyback in
question ("Buyback Size’), as computed in the lable below, is within
the permissible capital payment of T 9,131.79 Lakh calculated based
on the Audited Financiat Stalements, which, in our opinion, is property
determined in accordance with Seclion 68 of the Act and Reguiation
4(1) of the Buyback Regulations read with the proviso to Regulation 5(i)
{b} of the Buyback Reguiations. The amount of equity share capital and

zn

such non-resident sharehoiders.

Detailed nstructions for participation in the Buyback (lender of Equity Shares in
the Buyback) as welt as the relevani time lable will be inciuded in the Letter of
QOffer which will be senl through email along with the lender form in due course to
the shareholders holding Equity Shares of the Company as on the Record Date,
who have their email IDs with the Cq i and transfer agent/
depository. However, mmﬂplo’nmubymuanmbmw«mk
Intime India Private Limited to receive a copy of Letter of Offer in physical format
from such Shareholder (to whom Letter of Offer and tender form wers emailed),

Contd.
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bave ther emai IDs registered with the Company/ Registrar and transfzr agenl/
depository. the Letter of Offer along with tender form will be sent physicatly.

13, PROCESS AND METHODOLOGY TO BE ADOPTED FOR BUYBACK

The Buyback 1s open lo all eligible st ‘s of the

>

Shares either in physcal form ("Physical Shares”) and the benef ciai owners who

Shares”) (such shareholders are referred 1o as the "Eligible Shareholders”)

through Stock Exchange’ ssued by as specified by SEBI Cuculars {"Stock
Exchange Mechanism”) and following the procedure prescribed i the Companies
Act and the SEBI Buyback Regulations. and as may be determined by tt e Board

exercise its powers in relation to the Buyback. the “Buyback Committee”). on such
terms and conditions as may be permitted by law from time to time

Private Limited as the registered broker to the Company (the "Company's Broker’}
through whom the purchases and settlements on account of the Buyback vrould be
made by the Company The contact details of the Company’s Broker are as follows

= AMBIT

Acurnen ot veoik

Ambit Capital Private Limited
Ambit House. 449, Senapati Bapat Marg, Lower Pare!. Mumbai — 400 013
Tel. No.. +91 (22) 8623 3000 Fax No. +91 (22) 6623 3100
E-mail: sameer. parkar@ambit.co
Contact Person' Sameer Parkar
SEBI Registration Number: INZ000259334
CIN: U74140MH1997PTC107598

13 4 The Company shall request BSE, being the designated stock exchanye {"Des gnated
Stock Exchange’). to provide a separate window (the "Acquisition Winoow®) 1o
facintate placing of seil orders by the Eligible Shareholders who wish to tencler their
Equity Shares in the Buyback. The detaiis of lhe Acquisiion Window will be as
specified by BSE from time to time. In the event the Shareholder Eroker(s ' of any
Eligible Shareholder is not registered with 8SE as a trading member/ siock broker,

the BSE registered stock broker (afler submitting all details as may be requred by
such BSE registered stock broker in compliance with applicable law). In case the

Ambit Capital Private Limited to place their bids
135 Al the beginning of the tendenng perod. the order for buying Equity Shares will be
ptaced by the Company through Company’s Broker. During the tendering period.

the Elgible Sharenhciders through iheir respective stock brokers {“Shareholder
Broker') duning normal trading hours of the secondary markel. Tre Shareholder
Broker can enter orders for Demat Shares as well as Physical Shares. In the
lendenng process, the Company's Broker may also process the orders receved
from the Etigible Shareholders after Eigibie Shareholders have completed their KYC
requirement as required by the Company’s broker

the Shareholder Broker through which the Eligible Shareholder places the bid
13.7 Modification/ cancellation of orders and multiple bids from a single Ebgible

Sharehoider will be allowed during the tendenng period of the Buyback. Multiple

bids made by a single Eligible Shareholder for selling Equity Shares shall be ¢ ubbed

and considered as “one bid” for the purposes of acceptance
13.8 The cumulative quantity tendered shall be made available on the website ¢/ BSE

(www bseindia com) throughout the trading session and will be updated at soecific

intervals during the tendenng period
13 ¢ Further. the Company will nol accept Equity Shares tendered for Buyback which

under restrant order of the count for transfer:sale andior titie In respect of which is
otherwise under dispute or where loss of share certificales has been notified to the

Company and the duplicate share certificates have not been issued either 1iue to

such request being under process as per the provisions of law or otherwise.
13.10. Procedure to be followed by shareholders holding Demat Shares:

{1) Ehgibie Shareholders holding Demat Shares who desire to tender their Demat

Shares under the Buyback would have lo do so through their respective
Shareholder Broker by indicating to the concerned Shareholder Broker, the
details of Equity Shares they intend to lender under the Buyback.
The Shareholder Broker would be required to place an order/ bid on behalf of the
Elgible Shareholder who wish to tender Demat Shares in the Buyback using the
Acquisition Window of the BSE. For further details, Eligible Shareholders may
refer 1o the circutars issued by BSE and Indian Clearing Corporation Limited
(“Clearing Corporation")

(n

Equity Shares tendered for lhe Buyback shall be provided by BSE cr the
Clearing Corporation

the Eligible Shareholders for the Equity Shares tendered in the Buyovack
The delails of the shares marked as hen in the demat account of the El:gible
Shareholder shall be provided by the depositories to the Clearing Corporation.
In case. the demat account of the Ehgible Shareholders is held in one depository

penod. Inter Depository Tender Offer ("IDT") instruction shall be intiated by the
Elgible Shareholder at source depository to cleanng member pool clearing
corporation account at target depository. Source depository shall block the
Elgible Shareholder's securilies {1.e., transfers from free balance to biccked
balance) and sends IDT fo target y for g creation
of lien. Detaits of Equity Shares blocked in the Eligible Shareholders d=mat
account shall be provided by the target depository te the Ciearing Corporation.
{v) For custodian orders for Equity Shares. early pay-in

clusing of trading hours on the (ast day of the tendening penod. Thereafier, all

participant orders. order modification shall revoke the custodian confirmiition
and the revised order shall be sent to the custodian again for confirmation
{v1} Upon placing the bid. the Shareholder Broker shall provide a Transaction
Siip ('TRS") by the stock bidding syttem
to the Eligible Shareholder on whose behaif the order/ bid has been placed
TRS will contain details of order submitted like Bid 1D No., Application No.,
DP ID. Chent ID, No. of Equity Shares tendered eic. It is clarified that in case
of dematenalised Equity Shares, submission of the tender form and TRS is
not mandatory. After the recerpt of the demat Equity Shares by the Clezring
Corporations and a valid bid in the exchange bidding system. the Buyback shall
be deemed to have been for Elgible St ho ding Eqjuity
Shares in demat farm

then that Ehgibte can any BSE stock broier and !
can register themselves by using quick unigue client code ("UCC") facility “hrough |

unconfirmed orders shall be deemed o be rejected For all confirmed custcdian !

the same shall be sent physically. For all the remaining Sharehoders who do not :

Company, 1.e., the shareholders who on the Record Dale wern: holding Equity *

on the Record Date were holding Equity Shares in the dematenalized form ("Demat |

132 The Buyback wiil be using the for acquisition ¢/ shares

of Drectors, or the Buyback Commiliee (a committee constituled by the 3oard 10 |

133 For implementation of the Buyback. the Company has appointed Ambr Capital |

Ehgible Shareholders are unable 1o register using UCC facility through any other |
BSE registered broker. Eligible Shareholders may approach Company's Bro<er i.e., :

the order for selling the Equity Shares will be placed In the Acquisiton WinJow by |

136 The reporting requirements for non-resident shareholders under the Foreign -
Exchange Act, 1999, as . and any other rules. regulations,
guidelines, for remiltance of funds, shal! be made by the Eligible Shareholder andior |

(i) The details of setttement number under which the lien will be rarked cn the |

(v} The lien shall be marked by the Shareholder Broker in demal account of -

and cleanng member pool and clearing corporation account is held with ather

depositary, the Equity Shares tendered under the Buyback shall be blocked in .
the shareholders demat account at the source depository during the tendering

is mandatory prior lo confirmation of order/ bid by custodian participant. The -
custodian partcipant shall either confirm or reject the orders no later than the ;

3N

{vii} The Eligible Shareholders wilt have to ensure that they keep the depository
participant ("DP"} account active and unblocked lo receive credit in case of

return of Equily Shares due to rejection or due to prorated Buyback decided by

the Company. Further, Eligible Shareholders will have to ensure that they keep

the saving account attached with the DP account active and updated lo receive

credil remittance dug to acceptance of Buyback of shares by the Company.
Procedure to be foliowed by the shargholders holding Physical Shares:

(i) In accordance with SEBI Circular dated July 31, 2020 (Circular no. SEBVHO/
CFD/CMD1/CIR/P/2020/144), shareholders holding securities in physical form .

are allowed to tender shares in buyback through tender offer route. However.
such tendering shall be as per the provisions of the SEB{ Buyback Regulations.
(i) Ehgible Shareholders who are holding physical Equily Shares and intend
to paricipale in the Buyback will be required to approach lhew respective
Sharehoider Broker along with the compiete set of documents for verification

procedures to be carried out before placement of the bid. Such documents will ;

include the (a) the Tender Form duly signed by alt Eligible Shareholders (in case
shares are in joinl names, in the same order in which they hold the shares). ©

{b) onginal share cenificate(s). (c} valid share transfer form{s)Form SH-4 duly

hiled and signed by the {i.e. by all St in same
order and as per the specunen signatures reglslered with the Company) and
duly at the app! place g the transier in favour of the

Company, (d) self-attested oopy of PAN Card(s) ol ail Eligible Shareholders,
{e) any omer relevunl documents such as power of attorney, corporate
board

copy
of death and i i or probated wnll if the original
is efc., as i In addition, if the address of the

Eligible Shareholder has undergone a change from the address registered in
the register of members of the Company. the Eligible Shareholder woukl be
required to submit a self-attested copy of address proof consisting of any one of
the following documents: valid Aadhar card, voter identity card or passpont.

(i) Based on these the Broker shall place an
order/bid on behalf of the Eligible Sharehoiders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback. using the acquisition
window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Sharehoider.
TRS will contain the details of order submitted like folic no., certificate no..
distinctive no., no. of Equity Shares tendered etc.

{iv) Any Shareholder Broker/ Eligible Shareholder who places a bid for physical
Equity Shares, is required to deliver the original share certificate(s) and
documents {as mentioned above) along with TRS generated by exchange
bidding system upon placing of bid, either by registered post. speed post or
courier or hand delivery to the Registrar to the Buyback i.e. Link Inlime Indis
Privale Limited {at the address mentioned at paragraph 18 below) on or before
the Buyback closing date. The envelope should be super scribed as "Garware
Technical Fibres Limited Buyback Offer 2022°. One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the
same Lo the Shareholder Broker.

(v} The Eligible Shareholders holding physical Equity Shares should note that
physical Equity Shares will not be accepted uniess the complete set of documents

are submilted. Acceptance of the physical Equity Shares for Buyback by the *

Company shall be subject to verification as per the SEBt Buyback Regulations
and any further directions issued in this regard. The Registrar to the Buyback
will verity such bids based on the documents submitied on a daily basis and

tk such venfication, BSE shall disptay such bids as 'unconfirmed physical .

bids’ Once Registrar lo the Buyback confirms the bids, they will be trealed as
‘confirmed bids’.
(vii} In case any Eiigible Shareholder has submitted Equity Shares in physical form

for dematerialisation, such Eligible Shareholders should ensure that the process |

of gerting the Equily Shares dematerialised is completed well in time 5o that
they can participate in the Buyback before the closure of the tendering period of
the Buyback
(viii)An unregistered shareholder holding physical shares may aiso tender his Equity
Shares in the Buyback by submitting the duly executed transfer deed for transfer
of shares, purchased prior to the Record Date, in his name, along with the offer
form. copy of his PAN card ang of the person from whom he has purchased
shares and other relevant documents as required for transfer. if any.
The Buyback from the Eligible Shareholders who are residents outside India
including foreign corporate bodies (including erstwhile overseas corporate bodies).
foreign portiolio investors, ident Indians, of foreign nati if
any, shall be subject to the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder. if any, Income Tax Act, 19681 and rules and reguiations
framed thereunder, as applicabla, and also subject to the receipt / provision by such
Eligible Shareholders of such approvals, if and 1o the extent necessary or required
from concerned authorities including, but not limited to, approvals from the RBI
under the Foreign Exchange Management Act, 1999 and rules and regulations

framed thereunder, if any.

. The reporting for ident undar RBI, FEMA, as
amended and any other rules, i i for of funds, shail
be made by the Efigible St and/or the 's Broker through

which the Eligible Sharehoider places the bid.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per SEBI Buyback Regulations

(i) The settlement of trades shall be carried out in the manner similar to setllement
of trades in the secondary market

(i} The Company will pay funds pertaining to the Buyback to the Company Broker

who wili transfer the funds to the Clearing Corporation’s bank account as per :

the pi schedule. The of fund for Demat Shares
shall be affected as per the SEBI Circulars and as prescribed by BSE and
Clearing Corporation from time to time. For Demal Shares accepled under the

Buyback, such beneficial owners will receive funds payoul in their bank account .
as provided by lhe depository system directly to the Clearing Corporation Il

such Eligible Shareholder's bank account details are not avaitable or if the funds
transfer instruction is rejected by the Reserve Bank of India {"RBI") bank(s),
due to any reasons, then the amount payable to the concerned shareholders will
be lransferred to the seftlement account of the Shareholder Broker for onward
transfer to such Eligible Sharehoiders.

(iii) For the Eligible Shareholders hokling Eqully Shares in physical form, the funds

pay-out would be given to their Broker's
accounls lor releasing the same 1o the respective Eligible Shareholder’s account.
{v) In case of centain viz.. NRls, idents etc. (where there are

specific regulatory requirements pertaining to funds payoul including those
prescribed by the RBI} who do not opt (o settle through custodians, the funds
payout would be given to their t Broker's

accounts for releasing the same to such shareholder's account. For this purpose,
the client type details would be collected from the deposilories, whereas funds
payout pertaining Io the bids settied through custodians will be transferred to
the settlement bank account of the cuslodian, each in accordance with the
applicable mechanism prescribed by the BSE and the Clearing Corporation
from time to time.

{v} Details inrespect of shareholder's entitlement for tender process will be provided ! | Chairman & Managing Director Director Comgany Secretary and
to the Clearing Corporation by the Company or Registrar to the Buyback. On 0009220?9 00040387 Compliance Ofcer
receipt of the same, Clearing Corporation will cancel the excess or unaccepted No.: 8407

{vi) In the case of inter depository. Cleanng Corporation witl cancel the excess or
unaccepted shares in target depository. Source depository will not be able 10
release the lien without a release of IDT message from target depository.
Further. release of IDT message shall be sent by target depository either based
on cancellation request recewed from Clearing Corporation of automatically
genersted after matching with bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target
depository. source Di y will 2XC0SS OF block
shares in the demat account of the . Post of
period and receiving the requisile details wiz., demal account delails and
accepled bid quantity, source depository shall debit the securities as per the
communication/message received from target deposilory to the extent of
accepted bid shares from shareholder's demal account and credit it to Clearing
Corporation settlement account in target Depository on settlement date.

(i) The Demat Shares bought back would be transferred directly to the demat
account of the Company opened for the Buyback (the “Company Demat
Escrow Account’) provided it is indicated by the Company's Broker of it will be
transferred by the Company's Broker to the Company Demat Escrow Account on
receipt of the Equity Shares from the clearing and settiement mechanism of BSE.

(vii) The Eiigible Shareholders of the Demat Shares will have t0 ensure that they keep
the depository participant ("OP"} accounl active and unbiocked to receive credit
n case of return of Demat Shares, due to rejection or due to non—acceptance in
the Buyback. Further, Eligible Shareholders wil have to ensure that they keep
the saving account attached with the DP account active and updated lo receive
credit remittance due to acceptance of Buyback of shares by the Company.

{ix) Any excess Physical Shares pursuant to proportionate acceptance/ rejection will

be returned back to the Eligible ly by the Registrar
10 the Buyback The Company i is authorized to spiit the shala certificate and
issue new share for the Physical Shares. in

case the Physical Shares accepted by the Company are less than the Physical
Shares tendered in the Buyback.

{x) The Shareholder Brokers would issue & contract note to their respective Eligible
Shareholders for the Equity Shares accepted under the Buyback. The Company
Broker would issue a contract note to the Company for the Equity Shares
accepled under the Buyback.

(xi} Etigible Sharehokiers who intend to participate in the Buyback should consult
their respective Shareholder Broker for payment to them of any cost, charges
and expenses (including brokerage) that may be levied by the Shareholder
Broker upon the selling shareholders for tendering Equity Shares in the Buyback
(secondary market transaction). The Buyback consideration received by the
Eligible Shareholders in respect of accepted Equity Shares could be net of such
cosls. applicable taxes, charges and expenses {including brokerage) and the
Company and the Manager to the Buyback accept no responsibility to bear or
pay such additional cosl, charges and expenses (including brokerage) incurred
solely by the selling sharehoiders.

(xii) The lien marked against unaccepted Equity Shares will be released, if any. or
would be returned by registered posl or by ordinary post or courier (in case of
physical shares) at lhe Eligible Shareholders’ sole risk. Eligible Sharehoiders
should ensure thal their depository account is mainlained til all formalities
pertaining to the Offer are completed

(x) The Equity Shares accepted, bought and lying to the credit of the Company
Demat Escrow Account will be extinguished in the manner and following the
procedure prescribed in the SEB) Buyback Reguiations

15. COMPLIANCE OFFICER

The Company has appointed Sunil Agarwal, Company Secretary as the compliance

officer for the purpose of the Buyback ("Compliance Officer’). investors may

contact the Compliance Officer for any clanfication of o address their grievances,

W any, during office hours i.e. 10:00 a.m. to 6:00 p.m. on any day except Saturday,

Sunday and public holidays, al the following address.

Sunit Agarwal

Company Secretary

Garware Technical Fibres Limited

Plot No. 11, Block D-1, MIBC, Chinchwad, Pune ~ 411 019

T 91020 2799 0224

E-mail: sagarwal@garwarefibres.com

Website: www.garwarefibres com

16.  INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK

In case of any query, the shareholders may also contact Link Intime India Private

Limited, the Registrar and Share Transfer Agent of the Company, appointed as

the investor Service Centre for the purposes of the Buyback, on any day except

Saturday and Sunday and public holiday between 9.30 a.m. lo 5.30 p.m. at the

following address:

L!NKlmime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg
Vikhroli (West) Mumbai
Maharashira, india 400 083
Tel No.: +91 810 811 4949; Fax No.: +91 22 4918 6195
Contact Person: Mr. Sumeet Deshpande
Emait: gth buyback202; co.in; Website: www. ime.co.un
Investor Gri E-mail: gtfl i .€0.iN;
SEBI Registration No.: INRO00004058
Validity Period: Permanent
CIN: UE7190MH1999PTC 118368
17. MANAGER TO THE BUYBACK

g
= AMBIT
Asues uh won
AMBIT PRIVATE LIMITED
Ambit House, 449, Senapali Bapal Marg. Lower Parel, Mumbai - 400 013
Tel: +91(22) 6623 3030, Fax: +91 (22) 6623 3020
E-mail; gtfl buyback2022@ambit.co
Website: www.ambit.co
Investor Gri E-mail: co
Contact Person: Miraj Sampat / Devanshi Shah
SEB! Registration No.: INM0000 10585
CIN: U65923MH1997PTC 109992
18. DIRECTOR'S RESPONSIBILITY
As per Regulation 24(1{a} of the Buyback Reguiations, the Board accepts
ity for alt the in this Public and
confirms that the information in such documents contain true, factual and material
information and does not contain any misieading information.

For and on behall of the Board of Directors of
Garware Technical Fibres Limited

Sdi- Sai- Sd-
Vayu Ramesh Garware Shrighar Shrikrishna Rajpathak | Sunil Agarwa!

blocked shares in the demat account of the - On date, all
biocked shares mentioned in the accepted bid will be transferred to the Clearing

Corporalion

Date: October 22, 2022
Place: Pune

ERESSMAN
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GARWARE TECHNICAL FIBRES LIMITED

( ;~ \l{\\v \l { l; Corporate Identity Number (CIN): L25209MH1976PLC018939

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAF.EHOLDERS/
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7. the number of E

: 108. there are no pending

schemes of
pursuant lo the Companies Act ("Schame”) mvolvlng the Compary, .ls on dale;

10 9. the Company shaii not make any further offer of buyback wnhmuoonoddomyou

fackoned from the expiry of the Bt
consideration to sharaholders who have accepted the Buyback offer is mids;

with the SEBI or the public announcement of the offer of the Buyback s made:

penod i.e. dmoonmhm‘paymomol I
1010 the Company shalt ot wilhdraw the Buyback offer after the draftettes of offer i fled |

1011, the Company shall comply with the statutory and regulatory limelines in raspact of

the buyback in such manner as prescribed under the Companies Act and’ or the

SEB! Buyback R-gulabom and any other appiicable laws:

1012 the Compan

y
lmmwrmdmngqumsm;u

10.13 the Company shall not directly of indireclly purchase its own Equity Shares througn
wsmmeumemm o any or througn

company of group of invesiment companies:

1014, m«Cmcanyxsmoomnlmmmmswmw\sofsmsgz 123, 127 ang 125 .
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.m:mwm:wmmmmmmum‘ummnwmem
based on both, sudited financial of the
Company as on March 31, 2022:

and/ of such sources as may be permitied by iaw. 8 sum equal to the num:nel value

i 10168 1he Companty shall transfer from its iree reserves o secunties premium acoount

of the Equity Shares purchased through the Buyback to the capital redemption

reserve account and the delails of such transfer shall be disclosed in its subsequent
audited financial statements:

Exehange of India Limited arks BSE Limited.

] 1 10.17.the Buyback shall not result in delisting of the Equity Shares from National Stock :

! 10.18.the Buyback woukl be subject 1o the condition of maintuiniig mirnum public ©

sharemm‘mq requirements as specified in Reguialion 38 of the SEBI Listing
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*17.08.393 Equity Sharos ave registered wr tha name of Sukukar Foidings 3nd |
Trading Company Private Limited. which: is a patner in Ramesh Tradirg Compeny. |
nowever. the beneficial mterest in the afcressid Equity Shares is heid by Ramesh |
Trading Compeny .
**8.85.681 Equty Shares are registered in the name of Gurukrupa Comirace Private .
Limited, which 18 @ parlrer in Sunita Trading Company. however 8¢ beneficial
nieres! aforesaid Equizy Share is heki by Surita Trading Company.
*Since conpicte detaiis of oquisitions/ sek of Equity Shates prior x> Mach 31,
2004 are not avakable, aggregating sharebokting as on Apiil 1, 2004 is povided
Note 1. The 11,06 392 shares of the Parinersinp Firm, Ramwsh Trading Company |
i isterad #i ihe demat gecount opined i1 the rame o one of ive Pattners |
Mr Vayu Ramesh Garware. mepped with RTC's PAN have been moved |
Arensferred on September 23, 2022 to another dama! account opened n the name |
the othar Partner of RTC. namely Sukuiar Holdings and Trading Company Private .
Lumwtad, mapped with RTC's PAN and the relevant disciosure in that regard has .
Deen made under Reguialon 29(2) of the Sedx (Substantial Acquisior: of Shares |
and Takeovers) Regulations. 2911 (SAST). The tranafer of shares is nol by wey |
of a sale tzansaction. Beneficia! Ownership of shares continues with R7C. No sale |
consideration/ value is involved,
Mote 2: The 8.85.691 shares of the Partnersiup Fim, Sunita Trading Company {STC?)
registered i tie derkl sccount opened ir: Sie name of one of the: Parmers ol STC i e. ;
M:Vayu Ramesh Guwsie, mapped with STC's PAN have beer: moved Arensfenred .
on September 23. 2022 1o ancthar demai account opened n the name of ine other !
Penne: of STC. namely Guukiupa Comirade Privete Limited. meppsd with STCs |
PAN and the relevant disclosuré i inat regard has been mada under H
29/2) of the Sebr [Substantel Acquisiton of Shares arxt Tak ]

in

the Company. snalt not
mmucmmm
the stock exchanges or off-markat transactions (including inter-59 ransfer of Equity
Wﬁmhmwmdmm)mn&du
Board Mesting Uil the closing of the Buyback offer;

|omlwﬁww»pmyhurvmmummmmydnmdwmm

period of one year mmediately preceding the date of the Board Meeting.

REPORT 8Y THE COMPANY'S STATUTORY AUDITOR

The taxt of (he repor! dated October 21. 2022 received from Mehla Chokshi anci
Shah LLP, mnmymdmcmm(mm.w)mmun
the Boara of the Company is reproduced deiow:

Quote

To.

The Board of Directors

Garware Technical Fibres Limfted

Plot No 11, Block D1, M.1.O.C.

Chinchwad, Pune - 411019,

Maharashtra, india

Dear Sit/ Madam,

Subject: Statutory Auditors’ n olthe

10.18 a8 pev Regulation 24(ij{e) ol the SEBI Buyback Reguhﬂtm the promoters s
member: . and their associates, other

buyback of equity *

Report in respect
shares by Garware Technical Fibres umu {the “Compmy“) in terms of clause
of |

{xi) of Scheduis | of the Board of India
Securilies) Reguilations, 2018, -Mm‘wmﬂm

1 This report is issued in accordance with our agreement dated Octoner 14 2022 .
2. The Board of Dueclors of Garware Techrical Fibres Limiled 1ihe "Company™; -

have approved a proposal jor buyback of equily shates Dy the Company at
itz maetng heid on Oclober 21, 2022 ("Board Mesting’) in pursuance of e
provisions of Sections 63, 69 and 70 of the Companies Act, 2013 a5 amended (e
“Act’), the ndes inade thereunder, as amendexd, and the Buvback Regrdatons

3. We have been engaged by the Company o periorm a reascnable assutance

‘engagement on determination of the amount of permissidie copital payment in
mmmwwwmmmmmmmn :

Boaed of Directors of the Company, a8 required under the Buyback Reguiations.

. 69 and 70 of the Act and regulations
anu)uMﬂWmmmWnumndbyn :

Board of Dircctors Responsibliity
4. The Boord of Dwectors of the Company is responsibie for the following:

L. The amount of capital payment for the buyback is property determined: and

i, Ithas made a full inquiry into the affairs and progpects of the Company and |
has formed the opinion that the Company will not be r@ndered insolvent

within 2 period of ong year from Ihe date of the Board Meeting al which the

‘buyback was approved
Auditor's Responsibility

5. Pursuant to the requirement of the Buyback Regulations, it & our rasponsibilty
reasonable "Reporting Criteria™

10 obtain assurance on the following

i whather we have inquired inio the state of affairs of the Company;

W mlumamwhmwhmm
with of Section

sadwwmnwﬂndmammmvmmn
proviso to Reguiation S()b) of the Buyback Reguiations: snd
iii. whether the Board of Directors has formed the opinion, as specified n

. As per the SEBI Buyback

free resarves (including securities premium) have been extracted from
the Audited Finnncil Stilements of the Commpany for the year ended
March 31, 2022 as under:

A kssued, subscribed and
i share capial as at March 31, 2022
(2.18.82.060 ecuity shares of ¥ 10r-| 208182 206182
; __each fully paid-up})
:B Free resarves® as at March 31,
2022
22.086.64 22,086.85
- Retainet Earnings 69.817 28 87.04384
- Securities Premium account 12556 125.56
Total {A+B} 94.091.30 91,317.36
Maximum  amount ssible  for
buyback ie. 10% of he iolai paxd-up 940313 9.131.79
i capnal and lres reserves

‘Free reserves as defined in Section 2{43) of the Companies Act. 2013
raad along wah Explanalion Il provided in Section 68 of the Companies
Act. 7013 as anerided
Culcutaho) i respect of the permisxibie capilal payment lowards buyback
ol equity shares in accordance with Section 58 of the Act and Regulation
4{1) of the Buyback Regulations read with the proviso to Regulation 5(i)
(b) of the Buyback Reguistions 1§ Jong based on the Audited Financial
Stataments.

m The Board of Dweclors in thew meeting held on Oclober 21, 2022 has
formed the opinion, as specified in Clause (x} of Schedule | to the Buyback
Regulatons. on reasonable grounds that the Company having regerd to
its state of affaits will not be rendered insaivent within a period of one year
from date of the Board Meeting

Restrictions on Use
10. Owr work was performed solely t0 assiel you in meeting your responsibiites
with reference to the Buyback Regulations. Our obligations in respect of this.

70901t are entirely separats from, and our responsibiity and liebiity i in no way
changed by any other role we may have (or may have had) a3 auditors of the
Company or otherwise. Nothing in this report, nor anylthing said of dong in the
course of or in connacton wilh the services that are the subject of this report.
wit extend any duty of care we may have in our capacity as auditors of the
Company.
This repon is addressed o and provided to the Board of Dicectors of the
Company puisuani 10 the requirements ol the Buyback Reguiations solely 1o
‘enadle the Board of Directors of the Company to include .
1 Public 0 be made to the of the Compeny.
i, The drat letter of ofer and letter of offer to be fled with the Securities and
Exchange Board of india, BSE Limied, National Stock Exchange of India
Limited, Regisirer of Companies. National Secwrities Dapository Limited
and the Cenirat Depository Services {India) Limited, as applicadie, and
. for providing 1o the merchant banker to the Buyback
Wae do not accept or sasume any Kabitity or duty of care for any other purpose for
which o 1o Any other person to whom this report is shown of into whose hands
 ;may come soive where #xpressly dgreed by our prioe consent in wriling
For Wehta Chokshi and Shah LLP
Chartered Accountants
Firm Registration Number: 106201W/ W100598
Vijay R. Gajaris
Partner
Membarship Number: 137561
UDIN: 22137561BAOAKR 1030

Place: Murdas

Date Cclober 21, 2022
Unguote

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Reguisbons. the Company has fixed Fnday.
November 4, 2022 as the Record Dale for the purpose of determining the entitlement
and the names of the Eligible Sharchoklers.

Regulations and such other circulars or notifications, as
may be applicable, in due course, vach Eligible Sharetivider as on the: Record Date:
will receive a Letter of Offer along with @ Tender Form (lmmdlug Form SN 4 as

indicating the of the Eligible in
the Buyback.

. The Equity Shares 1o be bought back as a part of the Buyback is dividad in two

categories:

i} Reserved ﬂl!wyhlmﬂwm‘(ls ecfnodmkm 20)n} of
the SEB! Buyback who
hols Equity Shates having mmn M.mmb“ﬁdmmm
stock exchangas in which the highest trading volume in respect of such Equity
Shares as on Record Date, is not more than INR 2.00.000/- (indwn Rupees
Two Lakh Only). For the purpose of classification of 8 sharehoider, as a “smail
shareholder”, multiple demal eccounis having the same permanent sccount
manber ("PAN’), in case of securities held in the demat form are o be clubbed
together; and

(i) General category for all other sharehoiders.

. In accordance with the provisc 0 Regulation 6 of the SEBI Buyback

15% (fiteen percent; of the number of Equity Shares which the Company proposes
v buyback of number of Equity Shates entitied as per the sharehoiding of small

1endered insolvent within a period of one year from the date of the Bosrd
Meeting at which the buyback was approved

2071 {SAST). The trunsler ol shares is 10t by way of u sale transuction Beneficial
Ownership of shares continues with STC No saie consideration’ value is mvolved.
NO DEFAULTS

6 A nvoives

o o obtan
sufficieni approprinte evidence on the Reporting Critena. The

| 125

Ba»dmmmnmwmhﬂwudmu the Company will determine the

selected dapend on the audiion's juigment, inchuding the assessment of the -

tisks associated with the Reporting Criteria. Within the scupe of our work, we

ampiany confirns thist there are oo defauits i the rapay of
. interest payment thareon. redemption of debentures o/ payman: of interast
thereon o redemplicn of preference shares of payment of dividend due to any
sharenoider, of repayment of any term loans or intergst payadle therson 1o ary
hnancal mstituton or banking company.
CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY A
As tequirad by clause (x} of Scheduie 1 of the SE8! Buyback Ragulations: the Board
heredy roclirms that # has made a full enguiry mnte the aliars aad prospects of the -
Company and has formed an opinion that. 5
immediately following the date of the Board Meating here wilt e no grounds on *
whict: the Company can bu feund unabie ta pay its debts H
as regards the Company’s prospects for the year immediately fcliowing the date of !
the Board Meeting. and having regard to the Board's intention with respecl W the
management of the Company’s business during that year and to the amourit and -
character of the financial resources which will in the Board's view be svailadle 10 :
the Cempany during that year, the Company will be abie 10 meet is kabiiities as and |
when thay fall due and will not be rendered insolvent within a par.ud of one yaar from |
the date of the Board Meeiing: H
n forming the aforesaid opinicn, the Bcard has laken inlc accoirt the liabilives |
including prospective and conlingent liabikties payubie as il 1he Comgany were |
deng wound up under the of the C¢ Act o7 Ihe and
Barikruptey Code. 2016 (10 the extent notified)
CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE
UYBACK REGULATIONS AND THE COMPANIES ACT

1. all Equity Shares of the Company are fully pard up: i
2. the Company shall not issue any shiaras o othar sacurities from the date of the !

Board Meeting, including by way of bonus issue il the expiry of the Buyback period ¢
1.8 date on which the payment of consigeraton to shareholders who have :
the Buyback offer is made in accordance with the Companies At end the SEBI |
Buyback Regulations: ‘
The Company shalf not make any further issue of the same kind of Equity Shares or
oiher secunilies including pliotment of new equily shares under Saclion 6Z{1)o} or '
uther speufed securibes within a penod of 6 (six) months after the completion of the |
Buyback excent by way of bonus shares or Equity Shares issued in order o discharge ©
g such as of warrants, stock option schemss, sweet ©
euuity of of shares o nto Equity Shares. 3
&s per Regulation 24ii}f) of the SERI Buydack Regulations, the Company shalf not
raise furtnes capal for a perod of eane yesr from the expiry of the Buyback periodie
the daie o which the payment of consideration to shareholders who have accepled |
the Buyback offer 1 made except in discharge of subsistng obligations: :
the Company shuh not buyback #ts Equity Shares o other speched secantes
from: any person thi 1 deat whether on of off the stock exchanges or
through spot transactions or througn any private arrangement in the Imziementation
of the Buyback: 1
the aggregate maximum amount of the Buyback ie. INR 90.60.00.000:- (indian :
Rupses Ninety Crores Oniyj does not axceed 25% of the aggregals of the paid.
up capital and frae reserves based on both avdited standaicne and conolidated :
financial stataments of the Company os on Mareh 31, 2¢2 :
Shares preposed o be purchased under the B:
2.40.000 {Twe Lakhs Forty Thousang Oriy) Equily Shares does nat exceed 25% ol |
1ne tetat number of Equity shares in the xisung tetal pad-up equily capial of the
Company as of the date of the Board Meeting and of the 1ot paid-up eaw'v capital
of the Cempany as of March 31. 2022;

the foilowing

1 Examined aulhorisation for buyback from the Articles of Assocition of the

Company,

126

ii. annm«d that the amount of capital payment ‘m the buyback 1 within the
fimat in with

of the Act and Regulation 4(i) of the Buyback Raguhhona

of Section 88 -

W Examined thal the ralio of the secured and unsacured Jebt owed by the |

its free reserves based on hoth, the audited

of gach inctuding smatl shareholders to tender their shares.
o ihe Buyback This for each will be based on
the number of Equily Shares held by the respective sharsholder as on the Record
Date and the rano of Buyback apphcabie in the category 10 which such shanehoider
betongs.
In order 10 ensure that the same ENQie Shasehoider with multipke demal acoounts/
{olios 0es NOt receive a kigher antillement under the Small Sharehokder category,
the Equity Sharus held by such Eligible Sharehokier with o common PAN shalkt
be cibind tngether for datermining the category (Smail Sharehokler or General
Category) anc thew entdement under the Buyback. In case of joint shareholding.
the Equity Shares held in cases where the sequence of the PANs of the joint

CMpawwmmmsmmm»mmmmum«.ﬂnm :

financial statements of the Company as on March 31, 2022:
iv. Examined that all the shares for buyback are fully paid-up:

v Inqummwmsuuuil«mo!mumpmymrmmwf
the audited

and

of the ;

wmyudmkwnyaumdcdmm 2022 (the “Audited -
Statements’ :

Financlal ") which hes been prepared by the

Management
of the Company; and examinad budgets and projections prepared by the °
Management:

vi. Examined minutes of the meetings of the Board of Directors. i

va. Performed inquiry with the management i relation to the unaudited |
standalone and consolidated financisl results for the six months ended :
on September 30, 2022. These unaudited financial information have been
reviewad by us, on which we have issued unmodified conClusion vide our |
report dated Oclober 21, 2022; ;

vii  Examined Directors’ deciarations for the purpose of buybeck and sotvency
of the Company; and i

ix. Obtained from the of the |
Company,

7. We condt with the "Guidance Nole on

Reports and (,enmmms for Spndal Pulpmes issued by ICAL

& The financial statements referred 10 in paragraph 6 (v) sbove. have been |
unmodified audit

" 129

any tiansacbons 0 identify maliers that may be of poleniial miterast io twu

parties.

Opinion
2. As a resuit of our J we report that.

128.

is identical shall be clubbed together. In case of Eligibie Shareholders
hoiding physical shares. where the sequence of PANS is identicol and whers the
PANs of all joint sharehoiders are not available, the Registrar 10 the Buyback wi
check the sequencs of the names of the joint hoiders and club together the Equity
mmnmmmmmammmmdm
snaehohmscndeual Mummum
funds. i etfolic investors
elc mmmnwmnmmmhm«n
hew

heid under the category of “Clearing
of "corporate body - broker™ as per the beneficisi position data 33 on Record Dste
wam common PAN are mlpmpom 10 be clubbed together for determining thair

ond will where these Equity Shares are

mndlobeheldmwddhnh
Alter accepting the Equity Shares tenderad on the basis of entitlement, the Eo«ny

e
by Eligible Shareholders in that category, and thereafter from Eligible
who have tenderud over and above their entitlement in the other catogory.
Sharehoiders' participation in Buyback wili be voluniary. Smhol«umﬁmEmty
Shargholdurs

ignored for computation of entilement 10 tender Equity Shares in the Buyback.
The maximum iender under the Buyback by any shargholder cannot exceed the
murmber of Equity Shasas heki by the sharehoider as on the Record Dote.

L1210 MBWMW"WMWMMMW ncham

©  ¥We nave inquired inlo the state of afairs of the Company : relaton 1o: (1)

its intgst audited and financial

it

for the -

ma-m elc.. mumnsmw lmmbuen«lmﬂ!
from the appn from the Reserve Bank of India
under Forexgn Exchangs Management Act, 1989, as amended, and the ruies and

yeir ended March 31, 2022; and (i} the of

framed there under, and such approvitls shall be requined 10 be laken by
s

and consolidaled financial results for the six months endext on
30. 2022,

Daan

u. The amount of capital payment of ¢ 9000 Lakh or the buyback in
Guestion ("Buyback Size’), as computed in the lable beiow, 15 within
the permissibie capital payment of T 2,131.79 Lakh caiculated based
on 1he Audited Financial Statements, which, in our oginion, is prcisery
tietarminad in accordance with Section 83 of the Act and Reguiation
4(1) of the Buyback Reguiations read with the proviso 1o Reguiaton i} :
{b) of the Buyback Regulations. The amouni of aquity share capital and

sm'ﬁ
Datailad instructions for paﬂ-c-p.mon in the Buybock {lender of Equily Shares in
the Buyback) as well as (e relovant fine table wilt be inctuded it the Letler of
Offe: which will be sent through email along with the tender form in due course o
the sharehoiders holaing Equity Shares of the Company as on the Record Date,
who have their amail IDs registerad with the Company/Registrar and transfer agent/
depository. Howeve:, or receipl of # request by ihe Manager 1o the Buyback o« Link
Iatime Indio Privale Limited 10 receive a copy of Letter of Offer in physical format
from such Sharehoicer (to whom Letter of Offer and tender form were emailed).

Contd.

e can

IR AR




c {| TTICT oo, vhmw, R, 2y sifaetar 2032

ine Buybadk s open o aii eig:sie sharehoklers; deneb:
Company, i gnarenokiers who on ihe Regord D
a0 physical Ium‘( Physxcnl Shares’) ars i uenuk ot vy
1 Date were n

nd bie SERI Buyracs Pegulatens. and as may he determiner
5. of the Ruyback Cul ftee 1@ comMMmilee Constituiad by

S As May be perrutted by law from tne £ wme

Prvate Ly

» purchiases and setierme
nade hy lhé Company The conlact dela

~ AMBIT

s un acount
of the Compan,

Amb:t Capital Privale Limited
Ambit House. 449, Senapali Bapat Marg. Lower Parel, Mumtiai -
Tel. No 3003 Fax No. +£1(27) 8623 3100
E-maii samear parkaredarmil oy
Contact Person Sameer Parkar
SEBI Ragistration Number- INZOGT
CIN U74140MH1907PTC 107538
The Company sha request B
Stock Exchange’;. to proveie o sepasate window :he "Accuisition Window }
iy ligibig S|
The Jetals of the Acguis:
e event tne Shar

400 913

1250774

Shistehokie:s
Broker ) tnrig mal trading ho
Brner oan enter orders tor Demat §
es; the Cempanys Brokar may

ihe secondary mainet
ares as well as Physical 51 ares.

e scmmittance of funds
arehokter Broker though wisch e

try trar Ebgita » Shas

iginle Shatehoide’ places he bid
fivaton anceiabon of anders ane muliple bias f
Shareholtler whs be afowed dunng the tenderiig period of t
s made by o sngle Ei S i

and consdered as “one bas” 16 the pulposes of accepy
te quontiy lendered shak be made avadatle on the web:
oughoul the trading session and wil be updat
deding panod

3y

ar 'ns‘..'ii’! orqer 01 the ‘nml for transter:

e

Company and i dunhmle share certificates have a0t been ssued enher due
wueh reyuest being under procuss 3s per the provisions of lave o othen«se
>. Pracedure to be followed ty shareholders hoiding Demat Shares:

¢ e Buvback wouk!
Spuarghoider Broker By indiabng to the concermned
detzis of Ecuty Shares tn riger under the Bu /ba

TRS

etiglised Edinty Sharss, submission of the tercer form &
y Aher the racepl
seitt i @ wahtd Gitd 10 1 cax
1 nava hoer scceptad
Shares i Jemat forr

satige Lidding Lyste:
ar Ehgibie

For impiementation of the Buybacx. the Company has appomied Ambit Capital
the regsiared broker to the Company (the "Compeny’s Broker')
the Buy sack woukd be
< Broker 1@ as follows:

okers { Shareholder .
The Shareroider ©
in the
¢ process the orours receved
3 have complgred ther KYC

- shier andior

¢ of BSE
o at specili

Furtner. the Company will Aot accept Equity Shares (enderen for Burback which |
i :  respec of which is
s beon netfied to the

iders ot the
widing Equity

by SEBI Crvalars ( Stock
© prascabed in e Companes i
by the Boarg
the Boars 10
reighon (e the: Buysack the "Buyback Comimi'tee ) on such

bemng the desgnated stock e-changa | Designated

lo

WERQINErs WG wish 1 ieester they
Veow will be as
or Broceriss of sy

“he :e;w:mg @(\uuer\cnls for non-residen: sharehoiders wnder the Foreign
nange Management Act. 199, 3s amended. and any cther ruies, regulations.

N singie Eligaie

& Buybik. Multiple: |

g Equily Shuros sha | be clubbed
e

tviiy The Elgivie Shareholders will have te ensure that they keep thy du

1311 Procedure to be followed by the sharehoids

i

parugpant (P account active and unblocked to receve credd in case
return of Equity Shares dug t rejection or dus to prorated Buyback decided by
the Cumpany. Further, Eligible Sharsholders wilt have ta engure that they kewo

L saving nceount aitached with the DP account active and updated 10 iecare
credit remittance due to acceptance of Buyback of shares by the Counpany,
holding Physical Shares:

in 3ccordance with SEBI Circutar dated July 3. 2020 (Circular no SEBIHO: -
CFI/CMOYCIRIPIZ020/144), sharehoiders hoiding securities in physical forn
are aflewed (0 tender sharas in buyback (hrough tendsr offer route. Howevi:,
such lendenng shall be as per the provisions of the SEB! Buyback R

i) In th L of intr depasitory, Clearing Cororation wili cancel the excess of
wndLoepted shares i target depestory Sourte depositery wil not be abie to
reiease the len without 8 release of IDT message fom larget depository,
Funher. reiease of 1DT message shall be sent by larpet deposilory either based
car cancalisbon tequest receivad from Claanng Comerabion of automaiically
generated afler rmatrhing with big accepted detail as received from the Company
or the Regsirar to the Buvback. Post receving the IDT message from target
dupostery. source Depasitory will Cincedrelease excess Gr unacoeptud bock
shares in the damat acccunt of the shareholder. Post compleuon of tendenng
ceriod and receiving the raquisite deteds vz.. demal account details and

ptet Bl quantity. source desosilory shall debit the securities as per the

Eligibte Sharehoiders who are hoiding physical Equity Shares and intend
1o partcipale in the Buydack will be required 10 approach \heu 'es"eclwe

Gorn receved fram larget deposiiory o the extent of
Jl\x-pled tid shares from sharehoider s Semat eccount and credit # 1o Clearing
account 1 target Depository on settement date

Shareholder Broker along with the complete set of rficatic
procedures 1o be carried cut before placement of the bid. Such uocumunm w
include te (o) the Tender Form uly signed by all Eligible Sharehokiers (in case
shares ara in joint names, in the same ordar in which ey hold the shares),
{v) original share certificate(s). (c} valid shar transler form{(sVForm SH-4 duly :
fided ara signed by the .e. by all same ©
order and as per the specimen signaturss registered with the Company) and
duly atthe Pl ing the transfer in tavour of the
Company. (d) seli- anested copy of PAN Card(s) of all Ehgidle Sharehalders, |
(&) any other relevant documents such us power of attorney  corporpte |

(inctuding board notarized copy
of death certificate and succession certificate of probated wil, if ihe originat
shatchoider is deceased, ete., as applicable. In addition, if the address of the |
Efigiole Sharaholder has undergore a change from the addrass registered in
e regster of members of the Company, the Eligible Sharehokter would be
required to submit a seif-attested copy of address proof consisting of any cne of
the following documents. valld Aadhar card. voter identity card cr passgort. .
Based ori these Broker shall piace o
order bid on behaif of the Ehgnbie Sharehoiders holding Equity $hares in prysica:
form wha wish to tender Equity Shares i the Buyback, using the acquisior:
window of BSE. Upen placing the bid. the Snarehokder Broke! shalf prowde 2
et iy the exchisnge bioding system to the Elgihle Sharehokie:
TRS will contain the details of crder submitted like folic no . centifcate nu
districtive o, no. of Equity Shares tendered el

grszeered with BSE s 1 rading mambien steeh broker i.v) Any Shareholder Broker! Engible Shareholder who pisces a b for physica:

m,” it Bt Sharetastder can apgnoach any BS K broker snd Equity Shares, 15 required to deliver the original share certifatels; and

remseies Ly vsg Quich uAOUS 1 ity l'"ough dotuments (ss mentioned above) along with TRS generated by aachane

(26 $tork Heokar (after submIig all Uelas 05 may b7 BQuied o beiding system upon placing of bid. either by registered post, speed post o

o e iaa, frcase ,,,‘ eouner or hand delivery 10 the Registrar to the Buyback » e. Lick inlime indus

TS ATE i RO A ST Privaliy Linted (@t the address mentioned a1 paragraph 16 Delow; un o ki

u tnoker Eiyibie bhu!u iders tmay approach ¢ vaginy < Broker « e e Buyback closing date. The anveiope should be super scrbed ss “Sitwate

SRR BA ot i s Tec! ibres Limited Buyback Offer 2022°. One copy of the TRE wili be

15 AL g of e ot s e o To Ut sy € tinest by Registas  the Buyback and it wil provide askowiedgement af i
y through C salne K the Stl{ll!h(rmel Broker

seiling the Equrty Shares wil be iaced Wirdow by iv) The Exgibie Shareholders holding physical Equity Shares should nate that

phys:cal Equity Shares wik not b@ accepted unless the complete set of documents
ata submitted Acceptance of the physical Equity Sharas for Buytrack by tha
Company shall be subject to verification as per the SEB! Buyhack ¥

(va) Th Cumist Shates bought back would be translerred direclly 1o the demal
account of the Company opened for the Buyback {the “Company Demat
Escrow Account’) provided it is indicated by the Company's Broker or it wilt be
weansfurred by the Company’s Broker 1o the Company Demiat Escrow Account on
raceipt of the Equily Shares from the clearing and settiement mechansm of BSE.

(va) The Elgible Sharehoiders of the Demat Shares wii have to ansure that thay keep

tha depository participant ("DP”) account active and unblocked to receiva credit
0 case of return of Demat Shares, dug (0 rejection of tup 1 NEN—ACCEPtANCe in
the Buyback. Further, Eigible Sharehoiders will have to ensure that they keep
he saving account attached with the DP account active and updated to receive
ciedy remutance due 1o acceptance of Buyback of shargs by the Company

} Any excess Physical Shares pursuant lo proportionate acceplance/ rezection will

be returned back to the concemed Ekgible Sharenolders directly by the Registrar

W the Buyback. The Compaity 1s autharized % spit the share certificote and

issue nmw congolidated shate certilicaty for the unaccepted Physicel Shares. in

case the Physical Shares acrepies by (he Company arg less than the Physical

Shares landerad In ine Buyback

The Shareholder Brokers would :ssue A contract note to thei respectve Efig:ble

Srarehotaars fof the Equity Shares accepted undar ine Buyback. The Company

Broker wouki ssue @ contract nole 10 the Company {o¢ the Equity Shares

accepted Lrder the Buybad

} Eigible Sharetciders who inlend ks partcpate i the Buyback should consult

their respective Shareholder Broker 1or payment to tham of any cosl. charges
ang expenses (INdiuding brokerage) that may be levied By the Sharehoider

Broker spon the seling shareholders for tenderning Equity Shares in the Buyback

secondary rarket tansaction} The Buyback consideraton received by the

le Shareholders «n respect of accepted Equity Shares could be net of such
05i5. dppicabiE Wxes. chares and expenses (INCluding brokerage; and the

Comg. my ang me Manage: 10 Ihe B,.yomk P upl no :espmsvbulxly v bear or

)

¥ xm sudling <1archaﬁdus

Taraed agansl unaccepted Equity Shires will be released. if any, or
29 returned by reg:istered post or by ordinary post Cf courwr {in case of
physrcat shares) at the Eligi 0 sole risk Eligitie Shareholders
shoukt ensure that their dapusitory account 16 maintines (i aft lormaities

and any further directions issued in this regard. The Registrar to the Buyback
wilt varify such bids based on the documenls submitied on 3 daily basis and
vit such verilication, BSE shail display such bids as ‘unconfirmed physicai
bids’. Onre Registrar to the Buyback confirms the bids, they will be treates as.
‘oonfiemod hids'

In tase any Eigibie Shareholder has submitied Equity Shares in physical fotre
for demateralisation, such Eligible Shareholders should ensure that the process
of gettng the Equity Shares dematenalised is compidted well in tme £o that
they can participaie in the Buyback bafore 1he closure of the tendeding penocd of
the Buyback .

ivililAn unreqistered sharehcoider holding pnysical shares may also tender his Equity

Shares in the Buyback by submitting the duly executed transfer dued for ransfer
of shores, purchased pnor o tha Record Date, in his name., along with the offer !
form. copy of his PAN card and of the parson from whom he has purchased
shares and other ielavant documents as required for fransfer, if any

> 2 The Buytack from the Eligible Sharchoiders who are residents outsde Inclia -
i nchuding foreign corporate bodies (including erstwhile overseas corporate
' forengn portfolio investors, non-resident indians, members of foreign nationality, if ;

es),

RIS

\¢ terger neir Demat

to !

any. shall be subjecl to the Foreign Exchange Management Act. 1929 and rules and -
regulations framed thareunder, if any, Incoma Tax Act, 1961 and rules and regulations
framed thareunder, as applicable, and also subject 1o the receipt / provision by such |
quble Sharehokders of such approvais, if and 10 the exient MRCesSany of fequirss
from concerned authoibes including, bul not Emited to. appiovats rom the RBH

0 10 50 tHough theil espective
hareholder Bioker, (he

RERK]

is |

1 the demat Equily Shates by the Cimanng
the Buy .ack shall
Sharehokurs nolding Equity

under the Foreign Exchange Management Act, 1999 and ruies and requlatons
framed theseunder. if any

Try ieporting
0
sa rrade by e Eligihie Shareholders andior

for sidgnt under REL FEMA
Ay Gther rules, regutations guidRlings, Toi remiflance of

the Shareholde: s Broker throup?

a

the Elenble Shareholder places the bid.

("Claaring Corporation™) 14, METHOD OF SETTLEMENT
yn, The details of settiement aumeser ur WICh IRe e W Te M xeq an the jpon Bnahization of the basis of acceptance as per SEE! Buyback Reguinhons
snailbe proviedioy B3k o e fi} The settament of trades shall be carried out in the manne: simitar o settiement
of rages 10 the secondary market,
s e Brier o el e “h‘ ot The Company will pay funis pertairng to the Buybick 16 the Company Broket
SnaresitenaerLatini. Buyteck who wili Irans'er the funds to the Clearing Corporation’s bank account as par
e denatiae ount of ne £ ine proseribed schedule The settiemant of fund obigalion for Demat Snares
nal b alfected as por the SEBI Circulars anis as prascrbed by BSE and
G Clearing Corporation from time to time. For Demat Shargs accepted under the
A S et s e et Do Buyback, such beneficial vwners wil receive funds payout in thew bank eccount
«"“’ oy _“""" i ”’“"““ under ihe Buybaich shas be Y Jekudin as provded by the depository system directly to the Clearing Corporation, if ©
e o Ing Source depasioy cuingih: taadenng such Eligibie Shareholder's dank account details are not avaiabie or f the funds
g ot “:"L’:“ b LAy 1"‘, l"‘-"”““"“ ;“ﬂfj{““"“:’e" Dvithe wansfer instruction is rejacied by the Reserve Bank of India (‘RBI'V bankis). '
okl et b Sl | Lt e due to any reasons. then the amount payatie 1o the concerned sharenolders wilf
o g ‘(‘x oty =ess ;"":“’*""" 5 "‘"] ‘;" ::, be translered to the seffiement account of the Shareholdes Brorer for orwand
acen ‘e from free “aiance 15 bioch Lty
tanster to such Engibie Shareholders.
alance ! and 4 message to largel aepesiory for confomi g sreation | s = 2 gl Sharl olge
ot e Delaie ¢ ¢ Shares blocxed s the Ehaible Sharehoicers dema {ii) For the Eiigitle Shareholders holding Equity Shares in physical form. the funds
ancourd shai be prov 4 (e targat depostory to the Ci aing C¢ -poraton """"r“" Mm::ay ':‘; z"':‘;'; ‘;’s “":"; g:x“‘i.f:;f":;:’gh:z’:;;; :";“c‘(’;:":‘
accou ! m e tr ;
(o) For cuslodan paricpint orders for gemalenalzed Equty Share y payan s or raieasing > pective Ellg M ]
= mandatary pror 1o co n of urden bid Uy custodian partcwant The {ivi In case of certain shareholders viz., NRis, non.sesidents etc. (whera there 3¢
susicdian parliciant shaii einer SoNtAT of reject the oiders o lat - than the soecilic regulatory requirements pertaning to funds payout including trose
wiosing of trading hours an the kst Jay of e tenduring pesiod. Thereafler, ol preserlied by lhe BBU a0 doperoptio sgliie i LG gastodivng i diige:
unconfirmed ordars srall be deemed 1o be rejocted. For all confismed custodian payout would be given 1o thex resps ! Broker's g
part t orders. oler modlication shas revoke the custading confirmation accounts loryeioas:pq the same 10 suchsnaveno(devsnccour_xl For ties purpose, |
and the revised order shall be sent 10 the custodian again for confirmistion . the chelml t:pe asx:‘l:s‘:o:!; be clzllzc::d lro;‘n lhe(g;_posnor“?;. w!?em;s lu:«:( ;
- 2 payout pertaining e bids settied through custodians will be transferrad to
[ % - : : :
o “‘M(“TI;SU)’;::? ::g T; (E: :?ock ex«,g r:[r“:]:et»:mz Zn::md:r: : the settiemant bank account of the custodian, each in accordance with the :
1 the Eligible Sharenokder on whuse benall the ordacd bid has tecn placed. | appicabi. inechanism: prescritod by the. BSE and:ie(Cleninng Corportion;
TRS i contais deta¥s of order submited ixe Bid (D i . Apgiicabon Ko.. frimtima o time. ) i
P D Chent 0, Nu. o Eguity Shanes tessered etc. s shwilicd that i case | {v) Detais in respect of shareholder's entitlement lur tender process willbe provided

to the Clearing Corporation by the Company or Registrar 10 the Buyback. On |
raceipt of the same. Ciearing Corporation will cancel tha excess of Unaccep

P g to the Offer are
ixii) The Equity Shares acceplad. bought ackd ying to the credit of the Company
Demat Escrow Accourt will be extinguished in the manner and foitowing the
procedure prescribed in the SEB! Buyback Reguiations
COMPLIANCE OFFICER
The Company has appointed Sund Agarwal. Comgany Secrelary as the comghance
offcer for the purpose of the Buyback {“Compiiance Officer’). Invesiors may
contact the Compliance Officar for any clarification or o address their grievances.
if any, during cfice tours Le. 10 00 am. W 6 00 p.m. on any day except Saturday,
Sunday and public hotidays. al the lofiowing address:
Sunii Agarwal
Company Sectetary
Garware Tochnical Fibres Limited
Plot No. 11, Block D-1, MIOC, Chinchwad. Pune - 411 019
Tol: «91 020 2799 0224
E-mail. sagarwal@garwarafibres com
Website: www.garwarefibres.com
INVESTOR SERVICE CENTRE AND REGISTRAR TO THE BUYBACK
In case of any query. the sharenolders may also contact Link Intime india Private
Limited, the Roegistrnr and Stare Transfer Agert of thu Company. appointed as
Ihe Invesior Service Centre for the purposes of the Buvback, cn any day except
Saturday and Sunday and public Noliday between $30 am to 530 pm at the
following address:

LINKIn

LINK INTIME INDIA PRIVATE LIMITED

G101, 15t Floor, 247 Park, Lal Buhadur Shasti Marg

~nheoh ;D3¢

Maharashtra, inda 400 983

Tel No.: 61 8103 811 4949 Fax No.: +31 22 4018 A1358

Contact Person: k Sumeet Deshpande

Email: git buyback2022@linkint:me c¢ in Wvbm. www linkintme.co.in
Investor E-mail giR suyback 20224
SEBI Registration No.: tHRO0UI4C58
Valtdity Period Permanent

CIN: UG7 19GMH1999P TC 118306

MANAGER TO THE BUYBACK

s QT

AMBIT PRIVATE LIMITED

Ambit House, 449, Sanapat: Bapai Marg Lower Parel. Mumbai - 400 013
Tel: +91 (22} 66822 2030, Fax: +31{22) 6823 020
E-mail: gt buybnch2022@ambit co

Website: vorw ambit €0

investor E-mail.

Contact Person: Miraj Sampai / Devanshi Shah
SEB! Registration No.: INMOOIS 10585

CIN: LIE5923MHT997PTL (0992

DIRECTOR'S RESPONSIBILITY

As par Regulaton 24{ida) of the Buyback Regulations, the Board accepts
responsibility for all Ihe information conlainad i this Public Announcement and
confirims that the informatian in such documents conlain bue. factual and material
information and doas not contain any rusleading information.

For and on benaif of the Board of Directors of

Garware Tochnical Fibrus Limited

S Sdi- Sdi-
Vayu Ramesh Garwore Shridhar Shnksishna Rajpoathar Sunil Agarwal
Charrman & Managing Dwector Director Company Secretary and
00092261 00040387 Compliance Offcu
Membership N~ 6407

Blatked shares in the demat account of the On xuw it
biocked stiares mentoned in the aceepled bid will be transfened 10 the Clenring

Corporation

Date Cctober 22, 2622
Pigue Pung
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PUBLIC SUMMONS

PREPLR00A216200 4 2
Appwdix HNo 4
Civit Court Pune Maharazhtra
N THE COURT OF SHRE Y L.
MESHRAM 10" JOINT C.J.S.D.
AND ADDL C.J.M. PUNE,
Pune City, Pune
NOTICE TO SHOW CAUSE
(CENERAL FORM)
R.C.5./048/2021
Exh 25
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29112022
Pankaj Krishanlal Parmar
R

Ratanpat Mandaniat Lamba

Mis. Sane Sir Dehsmukh
Assoclutes Through A K
SlirDeshmukh

Plot No 37 iaal Colony, 9.10
Krigtina Tars Apartmant. Rothrud,
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INVITATION FOR BID (IFB}
(LOCAL COMPETITIVE BIDDING)

for Work of
Servicing ! Ovethauling of 220k Siernens Make Circuit Broakers
at vanous EHV /3 under EHV O&M Circle. Puns is extended up to
Dtel. 28.10.2022 18:00 Hrs.

The Sale &

od 0! AFk No:

For otfier detaile, vesil our webs:te

hitps://srmetender.mahatransco.in Sa/-

Supsrintending Engineer
EHY O&M Circle, Pune
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