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BSE Limited

Corporate Relationship Department,

New Trading Ring,

Rotunda Building, P. J. Towers,

Dalal Street, Fort,

Mumbai 400001. (Company code: 509557)

National Stock Exchange of India Ltd.

Exchange Plaza, Plot No. C/1, ‘G’ Block,

Bandra-Kurla Complex,

Bandra East,

Mumbai 400051. (Symbol: GARFIBRES, Series: EQ)

Sub:- Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sirs,

Pursuant to the aforesaid Regulations, please find below the schedule of investor / analyst meeting /
conference to be held on as under.

Schedule of the Investor / Analyst Meet / Conference:

Date Name Mode of Type of Meeting
Meeting
September 02, 2020 Ambit Capital Conference Virtual Platform| One-on-One / Group|
Meeting

Note: The above schedule is subject to change. Changes may happen due to exigencies.

A copy of the investor presentation to be made in the aforesaid meeting is enclosed for your
reference and the same is also placed on the Company website i.e., www.garwarefibres.com.

Please acknowledge the communication.
Thanking you,
Yours faithfully,

For GARWARE TECHNICAL FIBRES LIMITED
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Company Secretary
M. No. FCS6407

Registered Office
Garware Technical Fibres Ltd. (Formerly Garware-Wall Ropes Ltd.): Plot No. 11, Block D-1, M.L.D.C., Chinchwad, Pune 411 019, India.
T+91 202799 0000/0306 E pune_admin@garwarefibres.com www.garwarefibres.com CIN: L25209MH1976PLC018939
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Garware Technical Fibres Limited: Genesis and History

« Founded in 1976 by Padma Bhushan Abasaheb Garware in Joint Venture with Wall Industries, USA
 First company in India to manufacture polymer ropes

* Soon started to manufacture twines and then forward integration into nets and fully fabricated products

« Now manufacturing over 20,000 SKUs for multiple applications
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Garware Technical Fibres Limited: Genesis and History

Mr. Ramesh B Garware, Chairman Emeritus (1992-2013):

- International expansion: Expanded our product offerings to international markets especially the tough and
demanding markets of Europe, N. America.

solutions



Registered Office
Pune (Maharashtra)

Overseas
Representation
USA

UK

Norway

Canada

Chile

Australia

GTFL at a Glance...

Multi-divisional, Multi-geographical technical textile company

Presence across India and more than 75 countries globally through 6 overseas offices across the Globe
Carries ICRA’s ‘AA’ rating for long term and 'A1+' for short term.

Management of the company is overseen by Board of Directors headed by CMD, Mr. Vayu Garware

Day to day operations are structured by a team of professional managers having techno- commercial expertise,
vast industrial and marketing experience

Net debt free company.
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GTFL at a glance...

PAT (IN INR Cr) Net Turnover (IN INR Cr)
160
141 1018
126 1000
120 953
105
84 900 886
8o 865
62
43 800
40
() 700
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
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Fisheries

e India .
GTFL technical-textile products touch lives in unseen ways & =Sl Sl R it
S, 5 3 ,‘ » USD 4 billion industry
Our Application Focused range of Products B EemseR D abiton

cater to the below industries:

Aquaculture (Salmon)

. . . | Global
* Food: Aquaculture, Fisheries, Agriculture g B . USD 15.4 billion

industry
= Sports: Netting and other products for

various sports
Agriculture:
. : . p A [FEES  Protected Cultivation
» Infrastructure: Geo-synthetics ; - e[ P PO
: « USD 300 billion
industry

Geosynthetics Sports Netting

India Superior quality nets for .
USD 2 bill all kind of sports 2 =
: 2 bithon GARWARE
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FORTUNE

is proud to honour

Garware Technical Fibres Ltd.

as one of the Wealth Creators among

THE NEXT

208

companies
July 19, 2012 | New Delhi
e

The Economic Times

Awards & Recognitions -2020
| Polymer Awards 2020
for X12 Lice Skirts

> Dmee —
Sourav Majumdar
Editor, Fortune India

G{ 1 Economic TIMES
POLYMERS_>
Awards 2020
FORTUNE INDIA
The Next 500
Companies

INDIA GREEN
MANUFACTURING
CHALLENGE 2019
International Research
Institute for Manufacturing™, India

SILVER MEDAL
Presented to

GARWARE TECHNICAL

FIBRES LTD

World HRD Congress
Top HR Minds

UNIVERSITY DUBAI

bt

RISE "
WITH oroen:
INDIA

2
ETNOWNIWS.COM
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Silver Medal in India
Green Manufacturing
Challenge 2019



Mission
“To Provide innovative,

application focused
solutions to enhance value of our

customers globally”
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Our Four Pillars of Value

Ownership

Own the
process of
delivering
results with
Entrepreneur
ial Spirit &
Joy of
working in an
Empowering
Environment

Improve

Continuously
Improve our
Products &
Services to
become
preferred
Partner of our
Customers

Bond

Enhance our
Family Bond
with the
Employees &
Business
Partners

through Fair &

Equitable
dealings

Enhance

Enhance
Stake Holder
Value
through
Profitable
Growth in
Sales and
Earnings
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Great
Place
To

Work.

Certified

MAR 2020-FEB 2021

Great Place to Work

Garware Technical Fibres Ltd is certified amongst India’s “Best Companies to Work for” in the category of Small
& Mid-size Organizations as per survey conducted by The Great Place to Work Institute (GPTW) — India.

GPTW Survey is considered as the most comprehensive tool to assess and rank workplace culture in India.
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Manufacturing facility at Pune is strategically located in close proximity
to Mumbai

Pune manufacturing facility conforms to ISO 9000:2015 standards and boasts state-of-the-art machinery
Products

Ropes PPMF Twines Cargo Nets

Rope Articles Geo Textiles Gangway Nets
PPMF Yarns Metal Gabions "%
12 GARWARE
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Manufacturing facility at Wai is the largest unit in India and spread
across 30 acres

Wai manufacturing facility conforms to ISO 9000:2015 and ISO 14001:2015 standards and boasts state-of-the-art machinery
Products

Aquaculture Cage Nets

Plateena (Dyneema) Sports & Adventure Agricultural Nets
Fishing Nets Nets Coated Fabrics
Net Assembly Safety Nets

. 708 GARWARE

EEEEEEEEEEEEEEE



——r -

wraueun B, s
Tl LTI -

e ‘
N SEYC T B

ALy, mUEEEI
S v

g

———an R
) . LN S TR L EL LS
.-")“:—-—,.,\ =

Extrusion

GARWARE

TECHNICAL FIBRES




sl =EEBBEE B R ] W

t— lh ‘ ..ﬁfg?riiu &

- L) i
%ﬂ' 1 - Py I
- . % K -« 5 é‘f"ﬁ-;l‘.milf
Cit 211 pis - .

=3 PEORT A | 1 :
N LD l B :

ALK
"B

Knotless Netting

Al "”//

GARWARE

TECHNICAL FIBRES







GTFL'’s Strengths...

17

Diversified
business
portfolio

High Brand
Recognition
& Awareness

Strong R&D
with dedicated
team of multi

disciplinary

scientists
Financially
strong with
high credit
rating

Relentless
Focus on

Value added °

Products

Optimum
Blend of Youth

& Experienced
Personnel

Effective mix
of Domestic &
Export

Revenues

High degree of
manufacturing

excellence with
best in class
processes
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Our Innovative, Application focused Solutions Portfolio...

Fisheries Aquaculture

Shipping & IPD

« Fully assembled Trawls « Cage Nets « 8 Strand Shipping Ropes
« Purse Seine Nets « Predator protection Nets « 3 Strand Industrial Ropes
e Gill Nets  Anti Bird Nets « Specialty Ropes
 Dole Nets « Mooring System « 12 Strand Ropes
« Pelagic Nets « Sea Lice Solutions « Safety Nets
e Ropes & Twines « Cargo Nets

 Braided Ropes

*Rope Articles

19

e Tennis Nets

« Volley Ball Nets
 Basket Ball Nets
 Ski Nets

e Cricket Nets

« Badminton Nets
 Golf Practice Nets
» Soccer Nets

- Batting Cages

« Handball Nets

EEEEEEEEEEEEEEE



Our Innovative, Application focused Solutions Portfolio...

Agriculture

« Anti Bird Nets

« Anti Hail Nets

« Shade Nets

e Sericulture Nets
e Floriculture Nets
» Insect Nets

« Grape Nets

« Crop Support

« Stacking Cord

e Banana Ropes

20

» Reinforced Soil
Structures

« Landfill

 Coastal & River
Protection

» Rock fall Protection

« Gabion Walls

 Geosynthetics Lining

 Erosion Control

Coated Fabrics

« Tarpaulins « Aquaculture Cage Nets
« Hanger Covers » Mooring & Towing Ropes
« Awnings  Trawl Nets
- Inflatables « Purse Seine Nets
» Biogas Covers  Conductor Cable Pulling
 Tents « Hot Line Stringing
« Pandals « River Cross Cable
« Pitch Covers/ Ground Pulling
Covers

EEEEEEEEEEEEEEE
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Aquaculture

@i}

FARMED

SALMON

A SUSTAINABLE
HEALTHY FOOD
FOR A GROWING
POPULATION

i 4
2 By

FARMED FESH HAS
NOW SURFASSED BEEF
N WORLS-WIDE
CONSUNMPTIONM
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Salmon — More efficient Protein Source

World population forecasted to grow by ~1.5bn towards 2035"

on
9.0 - 6 8.9
85 - 82 |
8.0 - 7.8
:z : 7.0 7.0 7.1 2 =~ o
6.5 -
6.0
2010 2011 2012 2013 2014 2015 2020E 2025E 2030E 2035E
) 4 1_{:' ) Kg of feed needed to increase 68% Edible meat (% of body weight) * Compared tO Land
pody welght by ene g 52% based animal
A6% .

38% Proteins, Salmon
offer higher protein
and resource

Cattle Pork Chicken  Farmed Farmed Pork Chicken Lamb effiCiency

salmon galmon
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Aquaculture — Production Volume

GLOBAL AQUACULTURE PRODUCTION

|

EQ

MILLION TO

1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023 2025
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Salmon Aquaculture — Industry Insights

—— . v t  More than 99% of the
2-20° . .
ea Farming requires 2-20° C sea Temperature Global supply of Salmon 1s

produced in Sea based net
pens

» Sea Based production is
dominated in Norway,
Chile and Canada due to

_______________________________________________ vast area with suitable

O ® 4 conditions

Area not eligible for conventionat net pen salmon farming



Salmon Aquaculture — Volume Growth Forecast = & Norway PwC Seafood Barometer 2017

Scotland Norway
6
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2012 2016 2020 2024 2028 2032 & 2010 2020 2030 2040 2050 2060
» The Aquaculture industry leadership group » Norway government has taken a goal of 5
formed to double salmon production by 2030. million tonnes sustainable aquaculture

production by 2050.
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https://aquaculture.scot/

Aquaculture

In farmed salmon aquaculture, each cage holds 800-1000 MT of salmon valued at USD 4-5 million (e.g. : 205m

circumference *35m depth/ 163m circumference * 55m depth)
The cage nets used have to be extremely resilient to the currents, predators and also ensure no fish escape

We are the No.1 supplier of cage nets in UK, Canada and have significant shares in Norway and now Chile

W22,
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Challenges Faced by Aquaculture Industry

Major Concerns Faced by
Aquaculture Industry

Fouling &
Sedimentation




Fish Escapes & Predation — GTFL PE Solutions

Increased salmon farm protection leads to
drop in seal culls

® 4 February 2019 f ®© V¥ [ < Share

“SSF said new Seal
Pro netting was
piloted at its Orkney
fish farms. Since it
was installed in 2016,
SSF claims no culls

were required there.”

Drop 1n Seal
Culls
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A salmon producer has reported seeing a reduction in seal culling after
introducing new nets to keep them away from fish.

Article Featured
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https://www.bbc.com/news/uk-scotland-47108133

GTFL Solution — Reduce Bio fouling & Sedimentation — V2 Nets

31
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GTFL’s V2 technology- patented built-in antifouling properties- s tamer - augz0

%3 GAIWARE
Biofouling: A 'Gluey Constrictor V2 TECHNOLOGY

Garware's V2 technology has built-in antifouling properties Patented technology from Garware
that has in-built antifouling properties

Unique HDPE netting with
in-built antifouling technolo
and cos of the ficst su:lain&i!;
antifouling technologies with
oegligible emissicos.

This is why fish farmers across
the warld are secking va2
technology nets from Garware
Technical Fibres.

Metallic
Coppec
T - ‘K’.A ;. { V2 composite yarn
*‘;‘l‘_ is made by a bighty odenrmo:dpmanm
: . High (HDPE) and allie
b > 3:; twhich e y‘:’::mmumlmnm&,w
HDPE

Reduced operatior.:al costs
and improved fish health

Upto S0%* redaction in ckaning activity
Reduced fouling 2 ¥s In lessor stress 2 nd batter enviromeant for tha fishy

mz3 ero I* =Icr Temca

VARE
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W MEdfarmar sagarine com
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Our Farmarc in
Scotiand and [reland

KNG

.

Tol +441505 &82511
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https://issuu.com/fishfarmermagazine/docs/fish_farmer_august_2020

Fish Farmer Magazine — Dec’19
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Garware’s

giobal network

Fish Farmer editor Jenny Hjuf tours technicd textiles giant to see first hand
how Indian mnovation is impraving selmon farming around the world
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https://issuu.com/fishfarmermagazine/docs/fish_farmer_december_2019

Net gains in aquaculture net technology - Global Aquaculture Advocate — June’20

34
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,' Global
“i 1) Aquaculture
s Advocate-

Innevation & Investment

Net gains in aquaculture net technology

Monday, 29 June 2020
By Hank Hogan

Advanced materials and automated maintenance are both being
put into play

Net pens made of high density polypropylene, like these on salmon
farms off the coast of Norway, retain strength befter and last longer
than nylon. Photo courtesy of Garware Technical Fibres Ltd.

Aquafeeds are typically cited as the biggest operating expense in aquaculture. So the netting to keep fishin and
predators and pests out may end up being overlooked.

Theindustry is now paying more attention to net technology, said Vayu Garware, chairman and managing director of
Garware Technical Fibres Ltd. (GTFL) of Pune, Maharashtra, India.

“Nets are a small part of the overall cost but can significantly impact the bottom line” hetold The Advocate

What's more, innovations in net materials and technologies promise even bigger boost to the bottom line. Examples

come from GTFL itself, which has become one of the leading suppliers of netting materials to the Norwegian farmed
salmon sector.

The company gets a substantial portion of its revenues from aquaculture, with its products found all over the world.

According to Garware, GTFL's latest nets are made of high-density polyethylene (HDPE), instead of the more
traditional nylon.

While acknowledging nylon is the stronger of the two materials in dry-statetests, “It's not only about strength. It's
about the actual application in wet conditions,” Garware pointed out.

Nylon is hydrophilic, or water loving. So, when immersed, nylon readily absorbs water and undergoes accelerated

breakdown. Thus, nylon gets weaker in water over time and nets made of it generally [ast only five years, Garware
said.
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https://www.aquaculturealliance.org/advocate/net-gains-in-aquaculture-net-technology/

GTFL
Marine Fisheries




Fisheries

 Capture fishing is a traditional business in India but has evolved globally
« The trawling vessels range from 200-300 HP in India to 18000 HP in global markets

India Global

Up to 300 HP Up to 18,000 HP

R

I
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Domestic Fisheries

37

Market leader with an impressive market share of 60% + in mechanised fisheries sector.
Innovative Value added product positioning after understanding the voice of customer.
Scientific Lab & sea trials before launching new products by the experienced R&D wing.

Constant customer interaction by the frontline sales force with the actual users to explain the value
proposition.

Strong distribution network across the coastline — Regional, Branch offices, depots, exclusive dealers,
sub dealers, fishermen societies

Regular sales promotion & Brand building initiatives for strengthening customer connect.

Consistently working towards improving the value of our customers.

EEEEEEEEEEEEEEE



Fisheries — Our trawl nets are sometimes 2km in length
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Fisheries

 In India, fisheries provides employment to 1.4 million people
» Our nets are customized for various applications.
* Our nets enhances scope for increased fish catch and reduces fuel consumption.

Z GARWARE
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International Fisheries
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Fisheries — our Purse Seine Net has caught 2500 MT fishes in one catch!

Purse - Seine

41

* The net weighs 50+ Metric Tons
 In a single catch....2000+ MT of
fish
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GTFL
Geo-synthetics
Business




Geo-Synthetics : A Brief Overview

Geosynthetics are polymer based materials used in

infrastructure solutions for environmental friendliness and

lower overall solution cost

@ GARWARE



Global Geo-synthetics Market

44

Global Geotextile Market share 2019 (in %)

South America . Cihers
ME & Africa

7 0% 16 .0%

| 24 0%
I'. Europe

\ 48.0%
"-.__

b
Morth Amernica
H\“m

8 billion USD
Global market growing @ 9% y-o-y

Indian market growing @ 22% y-o-y

Indian market less than 3% of Global Market. Low Penetration
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Benetfits of Geo-synthetics

45

Save project
costs

High
consistent

quality

Save natural
resources

Fast
Construction
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Rock fall Protect
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Lining & Landfill

47
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Erosion Control

48
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r. Tiru Kulkarni on Use of Geo-Synthetics — E-ITM/Textile Innovation
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https://e-itm.net/use-of-geosynthetics-during-monsoon/
https://issuu.com/prakashkinny2012/docs/technical_textiles_innovation__april-june_2020




Sports Nets
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0.1 Sports Net manufacturer in India & also the top exporter to USA

GTFLis the N
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GTFL
Other Businesses




Agricultural Solutions

Insect A + .4 Anti-Hail
Nets ’ T vas= W Nets

GTFL offers high-quality, UV-stabilized Agriculture Nets for variety of applications
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Coated Fabrics Solutions

54
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CSR
Initiatives
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flapby.Schools-

-

The company has so far identified and transformed more than 115 schools across Maharashtra under the project,
touching the lives of more than 20000 students by providing an array of facilities at schools located in the rural

locales which includes e-learning, water purification plants, science laboratories, computer laboratories, library
and faculty rooms among others.
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Tree Plantation Drives

More than 25000+ trees have been planted by entire GTFL family
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Started Ambulance Service at Wai
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GTFL sets up 175 bed Covid Care Centre in PCMC
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GTFL Published Articles — et Polymers, Fibres2fashion, E-ITM, HR Katha

MR.RAVINDRA — PRESIDENT & HEAD HR
MANUFACTURING TODAY - JULY’20

MR. SHUJAUL REHMAN - CEO MR. S V RAUT - PRESIDENT & HEAD
ET POLYMERS MAGAZINE - JUNE’20 R&D

FIBRE TO FASHION - JULY’20

POLYMERS

LOCKDOWN DIARY
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Most important lesson from the Covid19
outbreak.

Realisation of the fragility of life. Life can
change in an instant. We should thank God
Almighty for what we have and make each
day a memorable one.

One thing you realised about yourself
that you didn’t know previously?
Comprehension that one can be happy
with a simple life without unnecessary
paraphemalia.

Have you leamnt anything new during the
lockdown?

Leaming cooking has been stimulating. In
addition, managing work remotely from
office has been a new leaming.

One humanitarian act that you did during
the lockdown.
We supported many families struggling to

TechnicalTextile )

W5 ARTICLES IMTERVIEWS EVENTS SUPPUERS  ADVERTISE WITH US

Interview with Sanjay Raut

Meditech Set To Grow Faster Than Other Segments

TT: What have ywou noticed about the demand for technial textiies Mbres since the cowid 19 was &
pandennict Could you tell us how muchhas Beon thi: fse in demane? How much da you soe this rsin
&9 months?

TT: D you think this would be restricted 2o the pandenic, o do you think this i going to continue In the futwe as
well? Please elaborate on this

TT:TT/ rarwovens have abways baen driven by innovation What innovations do you foresee In the near future?

TT-What is the RAD that Is being undertaken at your company at the mament? What are the driving factors for these

REDT

Safe Workforce Re-Entry

World Class Workforce Solutions. T

HUMAN RESOURCE SIMPLIFIED &4 KRONOS

NEWS ~ PEOPLE ~ FEATURES SPECIAL v TALKING GALLERIES BY INVIT.

Garware promises last-mile medical
coverage for employees
The company’s policy is all set to bernefit its 1300-strong workforce.
ONE OF OUR KEY CORPORATE VALUES IS TO
ENHANCE QUR FAMILY BOND WITH THE
EMPLOYEES THROUGH EQUITABLE DEALINGS
AND CONSTANT COMMUNICATION

Ravendrs Mishra

The Company has been fortunate to hawve most of its contract workforce
available to work immediately. It emplovs close to 3000 contract workers, and
currently, almost 2500 are available to work in the plants. Most of them are
working at the plant in Wai. Ravendra Mishra, head — human capital, Garwvare
Technical Fibres, csays that the Wai plant is spread across a large area and it
sources its contract workers from the neighbouring villages.
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https://www.hrkatha.com/news/garware-promises-last-mile-medical-coverage-for-employees/
https://www.technicaltextile.net/interviews/garware-technical-fibres-ltd/sanjay-raut/12558-1/
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A profitable journey

Backed by R&D and innovations, GTFL is expected to
maintain its momentum going ahead

arware Techaical Fibres Lad
G(Cﬁ-‘l; formerly Garware-wall

Ropes L) Is curremmly pursw-
ing 2 strategy which Is all et o take
its growth wrajecioey 1o the next phase.
Hiere the focus will be on doubding
profin in the next few years. Hawving
teansformed tself into 2 leading pdayer
in the technicad textiles business with
3 well-diversified portfolio of value-
added groducs and solutions In the
last decade or so, CTFL Is now looking
to further sirengrhen s position. The
whole process mared with the com-
pany 2king a conscioes decision 1o
change iis corporate brand name In
Augu=t 2018 10 Its present oame.

The Pune-based ocompany was
founded in 1976 in collzboration with
wall Industries Inc, USA, 10 make syn-
thetic ropes and twines. It pionecred

the eage of symbetic cordage In the
country. But over the next decades, It
diversi significartly 1o emerge 2=
ane of the leading playerss in the tech-
nical extiles secioe. CTFL provides
specialised peoducts and solutions 1o
the cordage and ocher fickds Indeding
fisheries, aguaculiure, shlpp(ng
synthetics, agriculiure, coaed Qbrics,
sports and defence

Currently, value.added produccs!
solutions contribute almost 70 per
cemt o Its owerall business 2x against
abowt 30 per cemt around a decade 2
The company has recently also furt
added wvaluee o Its sup)| chain as it
has staned offering finis
Qs against sheer nets and ropes) 1o Its
international dients in fisheries and
aquaculiure. This has been possible
in the fast few years, 25 the company

v.lyu Garware:
foafing from the
ot

has ramped up its work-
foece who can excowme
usomised prodocts as
per the cdient’s design and
requiremment. The company
carns over 50 pes cent of its termn-
over from exports and has a3 presence
in 75 countrics through six oversexs
offices In the US, UK, Ausiralia, Russia,
Canada and Chide. it =clls ks prodsas
In these markees directy or through
channe! partners.

CTFL 5 currently the larges manu-
facturer and supplier of s2imon agua-
zlture age nets In the wordd with
over 75 per cent markes share In Scot-
land, 90 per cemt in Canada, 30 per
cene in Norway and moee than 30
per cent in Chile where the company
emered in 2015 2x gare of ks expan-
son Imo newer grographies. These
are kry cowntries which are into bulk
producuion of farmed s2lmon In the
world. In the domesiic markes (fish-
ricx), the company onjoys 60 per

cene share of fish nets In trawt fish-
ing ‘mechanised cpuure fisheries).
Besides, CTFL is the Nol sports nes
manufacierer in the country and also
the top sports net exporter o the US.
Glotally, the company competes with
players ke Morenot of Norway, Eger-
sund Group, and Badinoou
Group, ltaly in aquaculture, and Sam-
son Rope of USA In ropes, while in the

domestic market, names fike Mumial-
based Tufropes Pyt Lad, Xohinoor and
SRF are some of its competivars.

Backed by owver 6,500 employces,
GTHL has two siate-of-the-ar manefac.
turing facilities in Wal and Pune, both
in Maharashera. With 3 suoag focus
o innovacions and ucr deved-

, the IS0 14003:2015 and 150
9001:2015 cenified company has buillc
up 2 modemn 25D facdity, which & rec-
ogmsed By the Department of Science

Technology, Governmern of India.
ln s cormsant endeavour 10 Come up
with pew products and improve s
exisiing product baskes 25 2150 10 meet
suringern requitementss of domestic as
well 25 overseas diencs, GTFLs 2& D has
been contnuously developing applica-
vonfocused solutlions and g::duus.
It hax filed 53 paterss and been
gramed 14 patencs.

“The rebranding was 3 part of our
focused vision where we hawve set a
Faulodmadcwtp'oﬁ:ln:nl
ated tmeframe. Over the next bive
1o six yrars, we wamt @0 be among=s
the top two players glofally In each
of our major operating verticals. Over
the pasi four decades, we have buil
2 strong reputation for guality, value
addivion, application-focused Innova-
tions, and we waneed this o refiecx in
owr name and brand as well. The new
identity and name is a reflecuion of our
commiument for oreating values thae

Flimtshing faclilty for nets

Impact businesses significamly and
2dd unmaxched value =0 our cusiom-
ers,” s2ys Vayu Garware, 45, chalrmsan
& managing direcior, CTFL.

“.Th.ll: pursuing ks journcy of
providing lts  cliemts  wah
applicavondocussed  soluwions  and
differermiated products, CTFL achiewved
2 mifesione In FY19 as it crossed a
topdine of 1,000 croee for the frs
ume and became one of India’s wp
500 companics oo the basix of mar-
ket capnalissuion. The debefree com-
pany carnced sales of 1,018 crose in
FY19 as 2gainst T88S crove in the pee-
vious year. Mo=t importanly, the com-
pany’s profn saw 3 surge of 20 per cent
to around 2126 croce during that G-
cal. 1n the la=x few years (FY15-19) nes
profit has increased at 2 CAGE of over
30 per cent, something tha the com-
pany has been able w achieve, putting

FINANCIALS (T o)

Net Sales 1018 PAT 126
865 B82S

782 E25 105

700 a3
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up 2 comprehensive suaegy and an
2action plan (Bustoess s, December
2015, dad 2 story on how the company
was looking 1o tansform leself lmo 2
robust encityl

For the nincmomhb  persod
ended 31 December 2019, the com-
pany has been able 10 maimain its
momentum In profnability as its net
peofit soared 177 per cemt 1o TIOS
croee, even as its net sales
3.8 per cenx 10 around 700 croee on
2cooum of dimatic adversities lmpact-
ing the growth in the fisheries seg-
ment in the domestic front and some
delays in the reosipt of orders from
aguaculture cusiomers in the Imema-
vonal marker

in the last quarter of FY20, the com-
pany faced down-celated head-
winds in March which & cudal in
terms of recedpn of orders, and thx
may lmpact the overall performance
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https://businessindia.co/emagazine/the-paradox

Better Ideas 1n Action

INDIA » USA » UK * CANADA » AUSTRAILA ¢ CHILE * NORWAY

www.garwarefibres.com
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